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"REPORT.

To the Honorable General Assembly of the State of Comnecticat,
now tu session at Hariford ; '

The subscribers, Bank Commissoners, respectfully Rerorr :

“That sooh aftex the appointment. of one of your Conlzrnis-
sioners in January last, we addressed cireulars to all the
Banks in Couuecticut, requiring from them a statewent of
their condition (agreeable to a form sent) for the months -of
February, March, and April.  'We also prepared and sent to
the different Banks, our interrogatories, informing them that
we should call in person, at a future day, and reccive their

replies in writing.  We took this method in order that they

might be prepared-with their answers, and thus caase as.litile
delay at their banking houses as possible.

Immediately after receiving the statements, which were to

guide us in our examinations, we commenced our visits 16 the

Banks, and continued them at different Gmes until the Jast of
April, when oar examinations elosed.  As our questions wore
not numerens, but full and explicit, we were disappuinted that
some of the Banks neglected to make satistactory answers.
Still we do not intimate that this was done with 2 wish to de-
feat thu ohjeets which the Commissiongrs had in view.

In some cases, we could not conveniently ascertain the
amount louned to directors, au object which we particularly
wished 10 accomplish.  The loans thus made are often to
great exient, and tendwio embariass the Banks in their accom-
modations to other borrowers ; cspecially, when money is
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scarce and commanding a liigh rate of interesi. Directors, at
this time; are quite suze to be'accommodated, to the cxclusion
of others, cqually if not more, deserving. _'The direct loans to
directors in fifteen of our Banks, of an aggregatc capital of
“only 82,438,242 60, on the 10th day of February last,- amount-
ed to $311,498 57, and their notes in some Banks are often,
"if not usually, run in full, and that as frequently as requested.
Some such loans are about as old as the charter of the Banks. ,
Tn: some Banks, the directors are indebted an amount.nleaﬂy-
equal to one third of their capitals, for accomrmodation paper
only; and ~with their whole labilities, their indebtedness
would amount to about one half the capitals of these Banks.
We notice the total Liabilities of one director in o Bank, the
capital of which is about|$50,000, to be $18,166 50, being

more than one third of the ivholc capital of the institution.  In

a-wother Bank of small capital, two of its directors became in-
debted for alarge sum;-and after a course of Years, by a com-
promise, the B.mk sustained an actual loss of $5,217 97. At
the same board of directors, in 1837, another debt wag crea-
ted by o loan to a dircetor of said Bank, on which the loss willt
probably amount to between 16 and 1700 dollars. The lia-
bilitles of -mother direcier in the same instilution, for de,bts
created in the same Daok in 1837, amount to $14,850, w}nch
may be considercd sceured; it has, however, been two years
in the law, and 1s not yet eollected.

"I'he Banks, in pur opinion, are by their charlers required to
¢hoose oo great a number of directors. Nine directors

would be guite sufficient in any Bank. Under the control of .

& small 2 pumber of dircctors, the business of the fustitution
venuld be better managed, and the capital ot the Bank would
r ot be =0 often put: at liazard by that numeroas class of borrow-
ers.  Could we have dircetors that arc not borrowers at all,
or only to o very linited extent, it would bz o salutery im-
provement,-and wwould result both b the wnfoty and profit of
- the Banks. Bank dhcctors, whoe are not horrowers, are fre-
guently the least punctualin their attendarnce, while those who
.re the greatest debiors, and want further accomnodutions, are
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not often found absent from the bosrd. The diregtors of p
Bank are the chosen representatives of the steckholders, arjd
by their acceptance of the trust, are bound to guard the publie
and the stockholders, and ought to feel it their duty 1o attend
punctually and faithfylly, and see thatall the business is done
prudently and discreetly; and one of their first principles on
which to ground or constitute a loan, should be security, am-
ple, and beyond all question. Managers of Banks, are, at
certain times, keen-sighted, and scrupuldus, s regards the
securily of paper offered for discount; but they may not be
so eagle-cyed in respect to their own, or other directors’ pa-
per. They are under a solemn obligation in accepting their
trust, not only involving the means of the more wealthy part
of the community, but the scanty pittance of the widow and -
or phan, anel the hard earnings of the mech'mic, farmer, and
laborer. Krom misplaced judgment, and recklessness of gon-
sequences, the directors of some bankrupt institutions have
brought dirciul distress and ruin, on thousands of that portion
of our community to whom allusion has just been made,

The direct lin bxhues of dncctor‘s, prior to last June, could
by law exceed the whole capital, of sorae of our Banks, 2nd in
many iustances they were entitfed to borrow dircetly double,
and iu some instances three times the whole amount of the capi-
tal, The law passed last spring wos vory salutery. Sll
there is rcom for improvement by some legislative enactment,
and we arc of the opinion that no director should ever be a .
divect borrower over a certain rate per cent.of the capital
stock of the Bank; and also nat oxceeding another rate per
cent. for his total Lisbilities.  Two features in Banks of primery
importance, arc; Ist. That the directors should own g re-
spectable amount of the stock ; vnd 2ndly. That they should
not be borrowers at all, or only to a'very limited amcunt.
When dircetors are small stockholders, their proportion of the

Josses which ihe institution may sustain, would be of little’

inportance to them, and it cannot be expected of such offjcors
that they will exercise the same caro aud pmdence in the

maiagemont of the Bank, as vould thosc owning la.lgclg in
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‘interest of the institution is entrusted; forathey sgar'cgly ever

6

the institution.: In generzl, these smudi steckhiolders, who cie
directors, meet with the bourd oniy to benefit themaelves. ;
The stockholders often. appear to care little as to whom the

attend an annual meeting to elect its officers. . No stockhold-
ers, other than the directors, ordinarily meet at the annual
election, and they, not to choose exactly, but to announce who ~ 7
arc to be direclors, it being generally understood and agreed
upon, prior to said meeting, of whom the dircction is to consist.
The practice of some Banks to confine their discounts ex-. ;
clusively to business paper, or paper that is subject to no re-
newal, 1s a great innovation, and deniesto a worthy class of E
borrowers those facilities snd advantages to which they are
entitled, in common with those of more various and extended ;
business. It cannot 'be doubted that there is a class of bor- .
rowers of limited business whose requests for Bank favors'
are small and inf'reciuept, and for whom some accommoda-
tion, by way of rencwal, is proper.  We are totally averse to
making dead loans, whether to directors or any other per-
sons, and did not mean to be understood to encourage dis-
counting accommodation . paper, except to a limited amount.

having a short ime to run; say, notes and drafts payable ia
full at points most desirable, viz. at the counter, New York
and Boston, avoiding ali paper drav.-'B without expected funds-
to meet the same at maturity, which arc in danger of becom-
ing shelf paper or something worse. In generel, such loans

i
Thelile of a Bank consists in doing strictly business paper, i '

i
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will call for a redrawal, and the afair may be manuged with : :

such shrewdness and sagacity, as to put the directors off their
guard, and cause trouble and “embarrassment to the instita-
tion.  In some parts of our Sta te, an abundant sapply of legit-
imate business paper is oflercd at the Banks, ind it merits -
and recelves o preference; and at those places, i will soon -

compose most, 1 not all their Bitls Receivable; thus giving i

activity to every landable business enterprise.  The legiti-
mate business of Banks'is not to take the risk und delay-of
money loans, butte facilitate business afready established,

Y
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. and to givs it strengils to gxteod sclf upon cz pitat thas far-
-nished by these institutions. Savings societies and capital-

ists, not requiring early returns for their money, cou better aid
the borrower ‘who proposes to erect s fortune upon its vse, by

. aloan of money, than Banks; ard are usuallyiready to, do

$o in cases-where the borrowers are entitled to credit. . The
character of a Bank depends upon its officers, and were they
not teo frequently compelled to sustain their private business
by large accommodations from the Banks, much of the mal-
practice witnessed would be avoided. - :

Some of our Banks continue io foan large amounts out of

* the State. Others have a considerable proportion of their

capital in Treasury notes. . This lotter .investrent, when
sufficient good paper at home is not offered, cannot be ques-

. tioned as a safe and proper use of their spare funds.

With regard to Joans out of the State, your Commissioners
are of opinion that many of them originated directly in the
purchase of notes, bonds, and drafts in New York.  Three of
the Banks in New Haven cannot advantagously use all their
capital at home, and we sce no objection to employing it
abroad, provided they adhere strictly to taking discount at
the_rate of six per cent. only, per annum. Al such notes,
drafts, &ec. are entered on their discount journal, and interest
computed at6per cent. per annum; e excess is takén for
erchangeon New York, and is so entered on their exchange
acrount, exeept in one Bank, where the discount and exchange
were carried out in one column together. Banks have hithe
erto taken large sums by way of exchauge. In many instan-
ces, extravagent rates of iirzzerast and exchange, for greoter than
any noticed by the undersigned, and they have been reported
by our predecessors, to the Legislature. The Banks appa-
renﬁfl consider this practice justifinble, and they now appear
to manage as suifs their interest and convenience. Your
Commissioners would, however, here allude- to a new and
most’{singular item of exchange some tie since taken by a
few Banks in this Staie.  Where drafie or notes payable in
New York or Boston have been discounted by these Banks,
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-ghie fotes of the Bank were received By the mzker or ofiersr
- of maid drafis or notes, or the amount pussed to the credit of

gaid maker or offerer: Still these Banks have taken § to 14
per cent. for the exchange ; say generally } per cent. per month
for the time the drafts- or notes had to run. - Here then, ex-
change has been taken to half the amount of the interpst for

paper discounted, and payable at a point the most desirable to”
. the Bank. We submit tothe wisdom of the Legislature-the

propfiety of Banks covéring up, under the entry of exchange,
transactions that appear, to say the least, of doubtful charac-
ter. Ifalaw should be passed, fixing a certain rate for ex-
change on New York, Boston and Providence, the Banks
would not readily violate its provisions. )
Another transaction, quite exceptionable in the opinion of
the undersigned, is loaning Philadelphia funds by our Banks
at par, while they werc at a large discount, and receiving

- geod and satisfuctory notes and drafts; payable at their own
counter, or at New Yorl, for the full amount of such depreci-
* ated currency. '

The propriety of making large loans to an individual or
company, by Banks of. small capital is guestionable: for, ifa
Bank loans £10,000 at o time, on a oapital of 50 or 100,000
dollars to any person br co-partnership, and the money should
be lost, it would take, in the one case, three Years to make
good the capital, and cightean months in the other, One
Bank would be obliged to pass six dividends, and the other
three, allowing that no other losses would ocenr during the

time the dividends should be thus suspended, which 1s, by no.

means, certain.  If Banks of a capital of a million and up-
wards should thuos loan and lose 10,000 dollars, it would not
amount to one per cent., anc would scarcely be noticed in
making vp ‘their dividends. “Ve observed that a loss bad
been sustained of upwards of 10,000 dollars by a Bank of
small capital from loansto v single individual or to & com-
pany, and institutions where copitals are not Jarge, should not
xeadily hazard upofi one loan, se frreatan amount of their funds.

Befors proceeding further, your Jonumissionors would re-

e e+ e g
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mark that'thiey have o hesitation in ‘sdying that sin bill hol-
dersand depositors are pepferily safe. for all their demands
against any and all the Banks;, but to say no more, would be

saying quite t00 litle to eatitle our Banking Institutionstoas

mugh credit as they deserve. *I'hie §tdckholders have. ¢laims,
though not to the sathe degree, and their interests shonld not
be passed by unnoticed. We have, with regret, ohserved
that a portion of the capital stock of some of cur Banks has
been divided out to the stockholders under the name of divi-
dends earned, although strictly probibited by an act of the
Legislature passed in 1837 : in which it is enacted that * no
dividend shall ever be declared by any Bank, which -shall
exeecd in amount the nett profits actaally in the Bank nt the
time of declaring the dividend.” The Banks that have dis-
regarded this statute, {though doubtless often admonished by
our predecessors,) cannot with a setse of duty and propriety,
be overlooked by the undersigned, as we are not only bohrd
to protect the public, but to see that the Banks sre matiaged
and conducted according to law ; and such as we consider
have acted in dirget violation of the statute will appear by ah -
exumination of the following stitements and our notes thereto
sunexad. '

We here insert a statemént of the condition of the several
Bunks in this State, as reporied tous in February 1ast, inorder
that the'public and  stockholders may understand mors fuliy .
the situation and condition of cach. ' :
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STATEMENT OF THE CONDITION OF THE S8TAM-
FORD BANK, on the 10th day of Feb: 1841,
ILIABILITIES.

Capital stock, paidin, viz.
Transferable, owned by eitizens of this
Sate, - - - = - $66915 00

ed by citizens of other States, 23,085 00 .
. —_— 96,000 00
B:VII of the bank in circulation,. - - - 51,740 00
Balances due to other banks, viz, : :
Banks of this State, - - - - - 1,181 29
Deposits not bearing intei_-est, 18,309 26
Deposite bearing interest, - - 113 38 .
i - ) - - 18,422 64
Pivideads uppsid, - -~ - - - - 766 25
Sarplus fund or profit and loss, after i
declaring last dividend, - - e - 1,600 38
Discount earned since last dwxcle,nd - - - 1,718 89
Totul amount of the liabilities of the bank, - $165,429 45
} ASSETS. .
Real estate other than the banking house, ~ - 550
Bills of solvent banks, out of this State, -7« 1,504 . i
Balances due from other baan, viz. K
In this State, - - - - 450 @7
Out of this State, - - - 58 63
. —ee 508 90
Gold, silver, and other coined meoney be-
longing to the bank, - - - - - 4,305 40
Stock of other banks owned by this bank, - - 18,160 00
Funds in the hands of agents in New York _
and elsewhere, . - - - - - - 22,151 43
Debts due the bank, viz;
T'rom directors of this banls, - < 7,36 03
Giher individuals,in this State, 36,378 o9
¢ out of this State, = 69,565¢ 61
: ———— 113,240 62

C e e

.‘_,_

11
Gthar property belongmg to the : :
bank, not above specified, e ==+ 5000 00
: _ : . B
Total amounnt o_f the resources of the bank ‘8165 429 45

—— ——— e __

Thls bank had to the credit of profit
and loss, o surplus fund, after declar- oo
ing the last dividend, of only - e - 1600 38

Suspended debt duc from E. M. Alor- @
gan & Co. balance on ledger, Sept,

e et e .

2,1839, - - . . . . . 700605
Bonus, $5000.  Vault expenses, 8550, -~ -.  5550°00
Suspended debis in notes, from oneto - : o

five }ears stauding, 34 in number, - .- S 14,625 26

o ' " g27,181 St
Sandusky bank stock, par value, - 4,000 00 _

Exchange bank Do, &, . - 7 160 00
City bank Do. “ - 12,500 go
Dutchess counly bank, « . 1,500 08

-

$18,160 00

-All the above were placed as assets of the bank, at the time of
our visit there, 24th Feb, 1841; and we then enjoined that no
dividend should be made at present, in consequence of the
amount of protested paper then on hand, nnd muck of it, to sny
the least, of doubtful character, Still, we lcarn that a dividend
was made on or obout the st of March lust.

FATIR 1 LD COUNTY BANEK, 9th Feb. 1841,
Capital gtock puid in.
Transferable 1509 shares; of which is
owaed by cilizens of this State, 1434 f'hares
Do. c{fo!hcx btqtes 69«
Not transfersble, - - ATH

P o

1070 % g §90 177,300 GO



* Real estate owneﬁl b} the banlk, viz.
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Bills of the bank rln cireulation,. - - -
Balances due to other banks, viz. _

To banks of this 8tate, - - - -

Deposits not bearing interest,”

" Dividends unpaid, T
Surplus fund, and profit and loss, inchu

- P -

Banking housesy -
Other mal estate, - . .-

10,225 18
7,238 46

¥n this State, 9,315 (0

Bills of otlier banks, viz.

Out of this State, - - - 13,366 85

Balances due from other banks, viz

In this State, - - - - 3,664 12
66,148 72

Out of this State, - - -

—_——

. .
{zold, silver, and other coined money
actually belonging to the bank,
Stock of other hanks, owned by this bank, -
Conneclicut turnpike stock,., - - - -

Funds in the hands of agents of the

bank in New York and elsewhere, - -
Debt« due the bank, by individuals in
this Stute, - - - - 108,847 94

Individuals out of this State, -
Directors of the bank, -+ -

50,000 00
300 00

ES

~

In this bank we found a larg,}c, amount of suspended dobts, a
. great portion of w hich secured by real estate in Fairficld counly
smouat of

and vnproductive lots ia the ity of New York.

ding earnings since last dividend, - -

Tha

172,224

496
31,145
611

4,450

$306,227

17,461

22,684

69,718 44

,MO 20
9,300 00
1,020 00

U,U7Y

243,647 94

——— e

$386,227

af

64

85

44

51°

'

|

o

i85

loss which the baik will sustain on above poted itows, could
not be ascertained. We are of opinion, however,ithnt if vill be
expedient for}h;s institution to reserve their earpings for-six
moriths, to cover such loss or- losses:as may vltimately be.madc

upon their suspended debts,

e ——

BRIDGLPORT BANK, Feb. lath 1841,

Caplta] stock paid in, viz,
Trinsferable, owned by citizens of this’

( State, - - - - - 173,520 60
$ Owned by ecitizens of other States, 10,960 00
Not transferable, - - - in,000 00
Bills of the bank in circolation, - - - -
Balances due 1o other banks, viz. ;
To banks-of this Stats, - - _ 561 88
To baagks of ather States, - 17,860 00
~ Deposits not bearing interest, - - . -

Dividends unpaid, -~ - - - - .

" SBurplus fund or ploﬂ and loss, after declaring

tast dividend, - - - - - -

" Discount carned since last dividend, - -

Real estate owned by the ba 1L viz.
Banking house, -
Other real astate, - - -

o

12,78 00
8,286 %4
Bills of solvent banks o1t of this State, - -
“Falances due from othes hanks, viz.
I'rom banks jn the Stuwe, - ~
Danks out of the State;, - &

03 87
16,005 82
Gold, silver, and otiier coined money

belonging to the bank,
vitock of this bank, owncd By the institution,

184,480 00
| 81,952 (0

18,441 08
21,705 49
76 80

6,058 15
16,047 20

$338,811 63

e

21,070 79
5,565 00

v

17,272 69
Wy

7,601 34
10,650 00



In this State, - . . - -

34

Sioeks of other banks owned by this ban::, - 500 00
Purids in the hands of agents of the bunk in :

N. York and elsewhere, - - .- 73,088 13
Personat estats sowned by the bank, % - - - . 1B
Debts due to the bank, viz, -~ S

From directors of this bank, - 9,676 19
Other individuals in this State, 181,882 25
Individuals out of the State, - 2418 53
" — 193,976 O7-

£338,811 62 -

* This has becn truly an unfortupate institotion : the most so of
any we have visited, having in years past, charged to profit and
loss, some thirty to forty lhousand dollars,

On the 25th of February last, 1k iey bad to the credit of profit
and loss, about 24,000 dollars ; but they stili had other suspended
paper, not charged over, and on which a further loss was admitted

Y of 25 to 30 thousand dollars.

Yet we have no cause of complaint, as no dividend is contem-
plated until the neit profits of the bank will warrant them to make
0%1(3 1 no further losses are sustained, we hope the bank will
be able to make a dividend in the course of the preseat year.

The President, directorsand stockholders collectively déscrve
great creditin raising the bank frem a crippled and almost ruined
state, to one of I)I‘OS[)CI‘It} and nearly sound capital.

CONNECTICUT BANK, st Feb., 1841;
Capital stock paid in, viz. b
Transferable, . - . -
Not transferable, = . . _

240,000 00
20,600 00

2690,60¢ 00
All owned by citizens of this State.

Biflsof the baak in cireulation, - - -
Balances due to other banks, viz.

[}

77,580 0D

11,208 55
+1,161 82

—g

In nthey Statee, - - - -

12,460 B7

e e e

ib

Deposits not bearing intercst, - . - 93587 24

Dividends vnpaid, -~ - - . . 2,688 00
Surplus fund and profit and loss, imcluding eam-~ ‘
bings since last dividend, - = . 3,123 78
Due ithe bank towards her part—~0¥" capital '
of 880,000, .- . - ~ - 36,865 02
.y ) ’Sédﬂ 684 84
Real estate, banking house, © -, - - -~ 79,137 24
Bills of solvent banks." Inthis State, 3,256 o0 -
Do. & outofthis State, 4,712 00
e 7,968 00
Balances due from other banks Viz- '
In this State, - - - 2,882 5%
Outof the State, - - - 5,245 Gf

, _ ———— %698 91
Gold, silver, and other coined money

belonging to the bank, - - - - 16,289 8g
Fundb in the hands of agents in New York, - 69,659 12
Personal estate owned b} the bank, - - 1,000 00

Debtd due to the bank, viz. .
From the dircetors of the bank, . 16,647 00
Other individuals in this State, 212,355 39
- ke out of the State, 100 80 .
: e 229,002 39

Bonug paid Washington and Yale

Colleges, - - - - - - 16,000 00
One third nr 880,000 of capital used

by branch wand  accounted for by

thern, - -« - - o . 80,000 00

430,684 84

]

This hank had to the credit of profit and
losz, Jan, Sth, 1841, after the divi-

dend declared Jan. 1841, - - - - 325 34
,Surph:‘s fund, - - - - - - 2,200 09
‘ \ _ 9,595 34

o s e PO TPy
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Fot charged to profit and loas, personal estate,
. Bonus, - - - - .
SﬂSpeLded paper, 323,385 74 on which

-8 Joss is admitted of 10 per cent., ~ -

Suspeudcd paper at the branch, report-
ed to us by the President and Cashier

.. of said branch, $15,27¢ 31. The es-
tinatéd loss on which, by the Presi-
dent of said bank, thirteen notes,

LR

:esy thie profits as above noted,E - - -

Actual estimatod loss of, - - -

1
I

1,608 00
10,006 00

- 2,338 57

7,430 00
20,768 57
2,525 34

$18,243 23

This bank made a dividend in Janvary Iast of 3% per cent.
on the Zmyf its, 50 c-nlled by thein, of the institution !

2

\ LiECHANICS’_ BANK, NEW HAVEN, 10th Feb.,
Gapital stock paid inand all transferuble, viz.

Ownchby residents of this State, $431,950 00
‘Do. . nop-residents, - 41,160 00

Bills in circulation,  « - - - .

J‘immﬁt\d_ue othier banks, viz.
In Copuecticat, - - -
In other 8

11,578 45
tates, - - - 11,050 60

Deposits not beoring integest, - -
1
Dividends unpaid, - - - - -

Suorplus fund, after Jast dividend, - - -

Jrofit wnd loss, since last dividend, - -

5
Real eatate. Banking house and lot, - -
Bills of other hanks, and checks on do.

i
1

1541,

473,050 00
121,858 00

20,659 05
100,094 24
2,084 Q0
3,927 87
2,518 99
25,642 15
9,000 00
22,682 B3

-

. Frtmi others, - - -

'reuewed for exchanm,

Alﬂaiaﬂt,m due 1o Bankof X. Vork, -~ 8,756 51

- e i -

Aonount due from other banks, viz. .
086 58 |

in Cbnnecricut, S . -
Tn other States, . - - 17,788 50
_ N 118,725 08

Spect, belohiging to the bank, ™ -. - 15,098 81
Fersdington Capal stock, - - - 5%00,000 00
Funcfs 1 the hands of &gerits of the .

bahk, in New York, -~ - “ %4 . - 89,092 95
Debty due to the bask, viz, o :
From the directorsy - - 12,606 67 .

958,635 76 . !
' . i 371,042 48
| $725,642 16

i e

Tl:} s bank, with the exception of a single deviatior from pra-
dence, m one item; appears to manage its affairs Yvith preat
uprightness and discretion; is Jodns being generally made at
home, and at the counter, snd strictly - according to low.
Nothing is done in the way of buying notes, and very little

H
1
3
1

) . l
CLTY BANK OF NEW HAVLN 10th Feb. ;18‘:1 X
C'prt.h stock paid in. AR transferable. .

Held by cuizens of this State, 418,80¢ 00 !
Held bynon-residents, - 81,200 00
et 500,000 00

Bills of th= bank in circulation, 49,074 00
: )
: I)c.s Amer, Exch. bk, N. York, 6,087 87 :

i ierch. & Traders' bh.N.Y. 749 20 i
Doy Leather Manufne. b% N. Y. 755 &7
i

" Do Suflolk bank, Boston, . 403 65
l . : e 11,762 89
DeposéLs not beaving interest, - - - £3,G44 P4
: 3

;
o
!

i
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Dividends unpaid, - -

.Surplus fund, after declaring lust dlvzdend
LYarnings since last dividend, — - |

-~

Real estate owned by the bank in Brooklyn, N. Y.

- -

Billz of solvent banks in and cut of the State,

Balance due ir fgn Meriden bank, - -
Do. do”  Hartford bank,

Balanece due {rom the bank of the
State of Georgia, - - -
Balance dae from the bank and In-
surance Co. Augusta, - -
Balance doe from the bank of
Charleston, - - - -

Balance due from the Arcade baunk,

Providence, - - -

Geld, silver and copper coin, he-
longing to the bank, -

S'tmk of the Grand Gulf R, oud
and Hanking Co. belongingta the
b Lrll - - - -

59 63
150 52

Humpalire and Hampden C: nml Co. etock,

Funds i1 the hands el agents in N, Yorl,

Debts ane to the bank,
Fron: e directors, nothing

Fromirdiv 1duals and comp nics in and out of

the Sate, - - - -
Expense puid, - - ..

L
Surplus {und, after declaring last dividend, as

per relurn, - - - -

‘5,680 &0
89,009 90

2566 44

/697,827 97

i

10,337 97

]

7,563 87

5,300 0G
100,600 00
49,767 93

472,08% 48
22 05
697,327 97

£7,009 40

55,622 29

oo T

e o ey, -

19

55,825 91
44,961 21

Suspended paper, - -
Of Wthh will probably be pald,

Nett surplus, Sy

|
!
|
I
|
[ ——

i
576,145 90
L.._......._.._...

This bank appears to ma_Le largeloans abroad! not having
sufficient calls for i its {unds at home, as sta.ted by t the oiﬁcers

NE‘W HAVEN BANI{ 11th Feb. 18-21

Capital stock paid in, viz.
Transferable, owned by citizens of

this State, <~ - - 284300 00
Of other States, - - - 15,700 00
Not transferable, - - - 64,800 00

; —_——
Bills of the bank in circulation, - - -
Balances due to other banks, viz.

Danks of this State, - - 4,984 iO
0Of other States, - - - 1,991 78
Deposits not bearing interest, = - - -
Dividends unpaid, - - . . -
Surplus fund or profit and loss, after

declaring last dividend, - - - -
Tiiscount carned since Jast dividend, - -
Feal estate owned by the bank.
Banking house, - - - - ~
Bills of solvent banks.  {n the State, 2,776 00
Cut of the State, - - ~ 1,814 09

JNulances due from other baan, v;z
in the State, - - - -
Gut of the State, - - .

9,087 75
12,004 &4

————

i
i
1
1
i

564,800 00
120,916 00

i

| 6,275 88
‘61,5667 88
| 1,808 60
' 5,557 33
| 2,685 88
!

‘ffsa 512 52

e S E——

7,385 00

i
i
]
|
!
t
| 4,590 00
1
|
|
!

_1,932 "9
i

1 _r

| 10,864 00 °

e

AR iy ey e —

b mm e iy e .
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Gold, silver, andother colned money

20,719 44

belonging to the bank, - - - -
Funds in'the hands of agents of the ¢ _
bank in New York, = - - - 45,391 57

Debts due to the bank, Viz'._
From directors of the bank, -
QOther individuals in the State,

3,065 03
239,500 24

6 oiit of the Btate, 214,399 55 -
Corporations and comyounities oth-
er ithan banks, - - - 5,441 03

- - 462,406 86«
Gtker property belonging to the bank, ndt oth-

crwise specifjed——checks and sight dralts, 1,097 37

_$5663,512 52

This bank appears to make, lurge loans abroad, not having
enfficient calls {or its funds at home, as clalmed by the officers.
KEW HAVEN COUNTY BANK, 10th Feb. 1841.

Capital stock paid, viz. Transferable.
Gwned by citizens of this State, 492,000 00

Do, t ol other States,  §,600 00

Xot transferable, - - - 1,900 Q0
) t ————— 501,000 00
Bills of the bank in circulation, - - 142,758 00
Belonces due Lrnks in other States, - - 10,397 20
DLPO%itS uot Laosring nterest, | - - - 56,771 78
Nividends unpaid, - - - - 1,841 18
surplus fund after declaring the lost dividend, 19,000 00
Discountearned since last dividend, - - 4,846 61
. $736,709 77

Bills of solvent banks in this State, 10.332 00

Out of this State, - - - 1,300 00
e 11,682 GO

Balances ducfrom bunksin the State, § 14697 04
Out of this State, - - - 15,237 £1

PO —

26,834 45

)

.
e = ¢

@1 5

Gold, silver and othor coin, - 4 -~ AB,805 00 .
Stock of this bank owned by the institution, | 1,660 90
Funds ia the hands of Nevins, Townsend: & Co., . 89 ,107 18
Debts due from directors of this bank, 6,212 60 |

Other individuals.in this State, 409,691 37 .
Out of this State, - - 164,018 77
. —— 578,917 14
Other property belonging to the bank, - - 10,064 00
8736,709 77
Surplus fund after declaring last dividend, 19,000 00

Buspended paper of twenty-four debtors, 48,797 ; on wlich,
Supposed losses as stated by the cashier, 5,224 00

This hank appears to make large loans abroad, not having
sufficient calls for its funds 2t home, as they state.

MERIDEN BANN, 13th Feb. 1841.

Al iransferable.

Capitel stock paid in. i
149,000° 00

Owned by citizens of this State,

Of other States, - - - 1,000 00 o
’ L et 150,000 00
Balances due to other banks in this .
Stalc, - - . _ - - 2,153 90
Circalation, - - - - - - 40,397 9o -
Depoasits not bearing interest, - - - 8,767 63
Dividends unpaid, - - - - 258 00
Burpius fund, after declaring last dividend, 1,206 22
Discount earned since last di\'i.ler‘(_l, - 2,843 26

952,626 01

Real estate owned by the banl, vix, .
DBanking house, - - - 4,000 00
Other real estate, L - - 17,200 00

21,200 ¢0



J/

-

-
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B of eolvent banks—In the State, 1,348 00
Qut of the State, - - - 1,471 00

' ) 2,820 00
Bslances due from o}her banks, viz. - | :
In the State, - e - 1,237 16
O of the State, ™ - - - 12,677 86

- : 13,816 01 °

Specie belonging to the bank, - - - 12,246 66

Steck of this bank owned by the institution, 7,300 Q0
Deiis due to the bank, viz.
Frora the directors of this bank,

O er individuals, - -

1G,266 82
129,033 66
————e 138,889 48

Otl:or property belonging to the bank, not oth-
wiwise specified, - - - - -
St. Luwrence Land Company, - -~ -

944 86
5,000 00

2202,626 01

s bank hos pldced as part of its resources, o lot and
hot o on 10th street, and a vagant lot on 13th street, New
Yo 1, obtained of E. M. Morgan & Co., at $16,000.

i reelve about 400 do'lars anuually for the rent.

Mo 85,000 AL Lawrence Land Co. stock,~supposed
valiless, .o

s surplus fund, afier maling the last dividend, S5t Monday

Tn o overmber, 1840, wos 51206 22 only.

A e learn &hht this bank has passed a dividend since our

viz. o the Insutuuoﬂ in Murch.

e AIDDLESEX COUNT FY BANK, 10th ¥
Cr al stock paid in, viz. k
Fre. eferable, owned E\j citizens of
AR Hiate, - - -
Of o Yor Btates,
Not  ansferable,

‘el 1841,

106,000 Yy
4,060 00
20:500 G0
—— 220,500 00

1

-y

az

Billsofthe bank in cizculation, - .. - - .
Bajances due to other banks, viz.

. To banks of this State, - - 613 08
- Banks of other States, -~ - 4 60
Deposits not bearing interest, - - -
Dividends nunpaid, - - e - -
Surplus fund, or profit and 1053, after de-
claring lust dividend, - - - -
Discount earned since last dividend, - - -

'$308,225 42

Real estate owned by the bank, viz.
Banking house on reot of 180 dellars u year.

51,032 00

]
]

617 68

21,876 49
1948 00

12,241

45

1,002 49

N

Other real estate, - - - . -- 10,701 8%
Bills of solvent banks in this State, 1,768 00
Do. “  putl of this State, 850 00
' ———— 2,618 0O
Balances due from other banks, viz. .
Banks in the State, - - i,890 21
Out of the Stale, - - - 5,687 84
- —— 7677 56
Gold, silver, and uther coined money ,
belonging to the b(mh - ~ - - 6,789 90
Ten theusand dollars of;\chork Statcfives, cost, 9,223 00
Funds in the hands of sgents of the :
bank in New Vork aud elzewhere, - - 23,836 86
Personal estate owaed by the bank, - - 1,034 54
Debts due 1o the bank, viz,
From directors of the bank, - 8,271 G8
From individuals in this State, 113,585 &1
Out of the State, - - - 114,450 49
Corperations and communities other
than banks, - - - 10,500 09 —
- 246,813 Y
N ' ' 2308,225 49

—— =




2£

Surpluz fund of this bank, after mak~’
ing the last dividend, - - - -
" Book debt of E. M.Morgan & Co.con-

sidered lost, - - - - 7,000 00
Oiher bad debts'——sar', - - 1,000 00.
$5,000 00

Personal property,

19,241 48

¢

1,034 54

Mortga; e on property, received of E. M. Morgam, & Co. at
Columbus, Georgla, $9,000 00, but considered good.

i\‘ !QDI_J
Capital stk paid in, viz.

Owned by citizens of this State, 835,387 50
Of other £ ves, - - - 14,612 50
Kot trans Lrable, - - - 59,300 00
Bills of {1 - Lank in eirculation, - -
Bejanr -08 e (o other banks, inand out ofthc
‘Statc, O
Deposits vt hﬁ'mnrr interest, - - -
Dividends unpaid, - - - - -
Surplus fo <, &e. after dividend, - -

Earninga - e dividend, - - - - -

5,000 00
660 00

Realestat. . viz. Banking house,

Other real wicte, - - -
- Dills of e ¢ ot hanks in and out of the State,
Dalances « o

Gold and

Stock of e
CGthor stoo
Morris an.

o r hanks, collateral, -
L 3In. . New York <ify,

“esex Haid Road,

- -
27,000 00
1,860 00

P

o

from other havks insand out of the
State, - - - - - - -
veer, &e. in The bank, - -

ETOWN BANK, 10th Feb. 1841.

419,300 00
100,963 89

4.660 33
29,908 32
1,4G2 31

- 26,843 G4
3,861 21.

o4 (:,ULU 10

7,600 00
2,850 a7

5,606 0%
51068 49
8,000 00

23,360 00.

- Fund iz the hands of agents, &c. - ‘ - L8704 87
Debts due to the bank, viz, - Y A
By directors, - ~ 1,500 00 |
Other mdmdua]a in the State, 326,847 60
Out of the State, - - - TTTHO000 00
Corporations, &, - - 42,800 00 i '
' l450 147 60 -
, - v—!—"—I—'—u-u_u-_—
i : £586,010 10

iz:illas;eiguid as noted above, - - - - -} 26,848 04
LS1ma l

stim 083 on suspended paper, - -, 38200 00
I\ett surplus, - - - - .. 55.33,648 04

EAST HADDAR BANI& 2d Feb. 1841
Capital stock paid in, viz.

Trausferable, owned by citizens of this =
CState, - . . . - 60,000 60 |
Not trimsfecable, o« - 4800 00 |

| 64,800 00

[}

.y [ . . .
Billg of the bank in circulation,
Balances due to other banks, viz.
To bar’(ks in this state, - -

61,188 00

450 o1

QOut o{? the State; - - - 3 6a
; . - 4564 24

Depsnts not bearing interezt, - - 8,171 a8

Do, i bearing intorest, - 3,813 oo
. ! - 11,935 28
Dividends unpaid, - - - < - 475 00

s, . : ) :
Surplus fund, or profit and loss, after doclaring

last dividend, - - - - - 6,200 35
Debts due from the bank, not ehove specifiad, £59 32
Discount earned siuce lont dividend, - - 2,232 39

N . s
2 147,739 59
| . -
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Bills of solve.t banks in the State, 210 45

Out of the St te, - - - -1 4o

Banks not soivent, - - - - 20 00
' N 240 45
Balances due Jom-banksout of the State, - - 13,970 15

‘Gold, silver, and other coined money belonging
to the bank, - - - -« - - bg600 68
300 00

. Stock of othe:Lanks, owned by this bank, -
Funds in the 1ands of agents in N, York and

elsewhere, - - - . - - - 22,012 57

Debty due the bank, viz.

From directs -5 of this bank, - 15,545 51

“Other individ 12'sin the State, - 58,0684 19 !
Individuals o 4 of the State, - 31,106 14 I
‘ —_— . 105,615 84

$117 759 67

From the «1ibit of suspended paper in this bank, including a
debt due fror . AL Morgan & Co., we are of apinion that it
would have | 2 3 more discreet to haye passed the February div-
idend, or at 1 rate,to have made jone of less amount; as we
are satisfied 1w no dividend should Lo made on suspended paper,
of more than t+.elve months standing ‘

PHCE X DANK ot Hartlosd, Feb. 1, 1841.

Capiial stoel v e, Transferable, 1,115,400 00
Not transferi ), - - - §34,500 00
e 1,333,106 Q0
Bills in cirea’dl - - - - - 825,208 00
Deposits, viz. At lLichfield, - Q0,600 00 :
Hartford, .- - . 21,810 29
 mec— 142,548 20
Due other be 1 . In the State, 23,743 84
Other Stales, - ~ - - 43,692 94
: e 82,436 10
Earnings on '« |, - - - - 4. 05,061 5t
Unclaimed d v ., .- e - L,R19 00

HLASLN68 §1

- B7
Baoking houses, - - . ‘A
g - - - . 29,
Bills of other banks, viz, 70 00
~ In this State, - - - - 149051 00
Inother States, ~ . . . 8,685 00

1

- . L 23,536 00
Checks, certificate of deposit, &e. in draw, 12:824 :78

Duc from other banks, viz.

In this State, - .- - - \;88 00
Othér States, - - - - 15,888 65 -
¥

16,376 65

Amlount of Joans, viz.

At Litchfield, . . . - 290,000 00
Harifprd, - - - - 1,211,418 85

| SV et 1,501,418 8§
Spccn?, . - . R . - P

50,015 32

In l;zu%c}s of agents in New York, - - - 134,306 of
3

New Vork State stocks, and post notes of the
Philadelphia banks, - . .

: - -
i
i

114,897 00

£1,382,308 61

e e —

t
i
:

To the credit of profit and loss, 1st March, 1841,

red 100,076 73
Deduct dividend of same date; - - - 43,158 50
T ‘ . ’

Ba}uncg surplas fund, - - - - - 56,012 23
Buspended paper, §79,000, on which a Joss is .

estimated of - - - - - . 80,000 00
. < ?

25,012 93
6,000 00

: ——n
o 583,012 22
This bank has checks to the nuount of 8,897 <oilars on the

a1, o~ CYediant 3 H N

Planters Bank, Mississippi, scut ou' for collection. a2 loss on

which cépnot now be Ascerizingd.

Reserved fund belonging to 11~ stockholders,
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HARTFORD BANK, 10th Feb. 1541.
Capital stock owned in this State, 781,600 00

4 P L4

1,118,000
206,244

27,435

Out of this State, - - - 83,600 00 '
Not transferable, - - - 253,500- a0
Bills in cireulation, - - - - =

. Due other banks. In this'State, 6,031 08
In other States, - - - 91,404 18
Deposits, - - - - 194,113 93

Peo. bearing interest, - . 10,965 47

. Dividends ,unp&iu/‘ - - - - '

Profit and loss, after last dividend, - -
Dizcounts since last dividend, | - - -

Danking heuwe, .- - S
Bilis. of other banks in this Statc, 3,989 00
Ta other States, - - - 11,595 00

25,616 31
41,561 14

Due from banks in this State,
Out of the State, - - -

kN

Gald, silver, aud copper, - -

Steam beat stock, - - - - -
Marnpike Do, - - - - -
srion Company, Da. - - - -
Connceticut River Co. Do, - - -

In hunds of agenty, - - - - -
idiszounted for ¢irectors, r 14,637 44
Flor others to thiz Soate, - - 1,012,935 823
Gaof e Siate, - - 180,000 0D
Tor corporations C.c., - 300,009 GQ

Al

205,079
4,370
104,421
15,966

1,742,006

18,000

15,034

70,177
76,072
- ar
- 454
- 2,544
- HHQ

- 80,706

00
06

40
33
75
00

00

a0

45

04
08

70
18

e e

;
% e
Yoag {tﬂ & otunks in Philadelphia,
ezo}eao 00 each, . -

| ' N

L,urpluis fund as above, - - -
Loss, doubtful debis, as stated by
the t;asluer 8 report, . -

] .
Nett e;*i,timated surplus, - - - -

- -
rd

—— !

50,000 00 °
- 1,526,772 68

$1,742,006 80

- 104,421 75

25,881 83

278,589 92

CO\\’CECTECUT RIVER BANKING CO. 10tk Feb. 1841.

C‘lplf,al stock paid in, viz.

O\wned by citizens of this State, 245,900 04

Of other States, - - - 4,100 00
Bills of the bank in circulation, - - -
Balances due to other banks, viz,

In the State, -~ . - - - 4,995 48

Out ofithe State, - - - 4,358 GO

JS——

87,652 98

Deposils nnt bearing inteyest, -

Do. | bearing interest, - 6,350 00
Dividends unpaid, - - - - .
Surpluk fund, profit and loss, afler

deducting last dividend, - - - .

Discount earued since last dividend,

! I

Bankide bou:g, - - - - -

Bilis o[: banks in and out of the State, together,
3alancks due from bauks, viz.

In this Dtate, - - - -

Out of the Staie, - .
| .

146 06
7,728 06

'
. F
:
1

250,000 ¢0
46,247 00
. '

10,354 (8

44,002 ©8

729 26

7750 08
1,278 17

311 68
6,630 99
5,482 46

£360,3

7,677 19

‘._.
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Gold and silver belonging to the bank, - =. 8,769 05
600 shares stock in the Connecticut szer Co. 80,000 00
Funds in agents’ hands, New York, - - 80,236 35
Personal estate owned by the ba.nk, - - - 338 39-
Debts due to the bank, viz.
From directors of this bank, - 9,836 g7

Individuals and companies in this

State, - - - - - 201,954 05

Out of this State, - - - 26,166 88
5 237,957 00
,: $360,341 56
» . .
Surplus fund as doted above, - - - 7,730 08
Suspended paper; - - - = - 5,946 68
Probable loss, - - - - - 5,000 00
Balance surplus fund, - - - - - 52,730 08

EXCHANGE BANK, 10th Feb. 1811,

Copirel stock— o
.Owned by citizens of this Siate, ~ 860,600 00
Of uthe, Btates, - - - 35,400 00

$ls of the bank in circulution, - -

Dalanees due to banks of 1his State, 7,5%2 (8
Out ol this State, - - - 938 &5
Seposits not bearing Snlerast, - - -

Dividon 1 unpaid, - -, - -
Surphus fund, . - - - - - .
Piscoamn sinee last dividewd, - - -

400,000 00
106,000, 00

5,582 93
33,175 63
2,457 GO
5,545 60
3,067 04
£359,758 €0

L S —

-

1

L

j ~
i . ay

Bankili;g house, - . . - =~ 11,989 74
Bills of other banls, in thls State, 2,139 4¢
Out oq&us State, - - - 4,796:25 . ;‘}
6,935 74
Balances due from banks in this State, 1,188 64
Out of this Sate, - - - 34,691 82
. I — 35,780 46
Gold, g.ﬂ*. er, &c. coln, -~ - - 15,820 80
Stock QF this bank, owped by thei mcmutmn, - 2,960 00

Bills dfocountcd - - - -
|
|

- 485,322 06

$558,758 80
12,640 56
24,714 49

Suspended debt of E. 3. Morgan & Co.,, -
Otler suspended debts, - - - -

837,355 05
Eslimajzcd nss or the above, - 20,504 82
On othér debts, - - - 2,000 00
On Bm?ningmn Bank stock, Vermont, 1,080 00

On 2,960 00 of their own stocl:, 222 00

- L ————— 32,520 &2
Dedict surplus fand after declaring last dividend, 5,545 60
Actual estimated loss, - - - - 226,981 22

In }umce, however, to the directors of this bank, we would
remark, that they have heretofore pud a benus of $25,060
which }ms been (ha]ned to profit and loss

AR ”\I}'RS’ AND MECHANICS' BAXNK, 10th Feb. 1841,

Capital stock paid in, viz,
Transferable, owned by citizens of
this State, - - - -
Of other Btates, - - - 7,400 00
INot transferable, ~ = - = 16,300 00

i e i a— —

499,660 00

£15,300



az

t

Dille of the bank in circulation,

_ Belances due to other hanks, viz. o .
Baunks of this State, - - - 2,429 32
OF other States, . - - - 14,690 12

!

Deposits not bearing interest,
Dividends unpaid, - - - - .

Surplus fund, after declaring last dividend, - -

Discount earned since last dividend,
incloding interest and exchanges,
and deducting expense account, - -

+

Real estate owned by the bank, viz.
Banking house, - .-
Gther real estite, - - - 205 25

4,762 00
9,803 00

Bills of solvent hanks in this State,
Out of the State, - - -

Balances due from other banks, viz.
Tn this Swate, - - - -
Cut of the Statc, - - -

8,576 53

Gold, silver, and other colned money

bdong ing to the Tmnix, - - - -
Stocl:oi'ihis%ank,owncdbyzhisbank, 12,800 00
Of other banls owned by the bank,

par value, £7,500 00, - - 7,169 00

Bratlehorongh I‘.'powaphlc stoclk, - - -
ebis dueae 1}15 b‘mL, viz.
Trom directers of the bank, othe;

individuals in the State, individ-

aaks out of the Stite, corpera-

twons, Le. - - - - - -

13,390 98,

50,478 26

133,862 00

17,012 43
72,161 52

H35 50 «

12,000 09

9,228 18.

$761,099 43 -

13,686 23

14,565 00

59,054 79

33,621 30

19,950 00
0,33 T

610,078 g2

§ e e e e e

L7GL,080 453

. ed——

am e — A e ——— o ———e e e .

i

!

! ;
Burplus fund as above, s
Suspended paper, 2 notes, each $2000

Yy
<0

12000 85

in 1838 and 1839, ~ = 4,000-00 ,
Two other notes in 1839, - - Y10 60 '
Blat eboro’ typographic stock, 5,134 77

1 @ 9,545 .27
Loss on the above uncertain. ’ .
Other suspended paper, supposed godd, - - - 2,600 00

e .

TOQLLAND COUNTY BANK, 80th January, 1841,
Capital stock paid in—

Transferable, owned by citizens of

this State, - - - 71,40é 00
By cmzem of other States, - 3,600 00
By t}us State, - - -. 4,000 00 .
79,000 00
bPills 9? the bank in circulation, - - 49,450 00
Balances due to banks of this State, - - 2,345 66
Deposits not bearing ivierest, - 14,590 73
Bearing interest, - - - 16,193 00
{ .-—--__%_— 80,783 73
Dividends unpaid, - - ~ - 114 00

Surp}ztls fund of profit and loss after de-
claring last dividend, - - - . .

. 5,065 66
Discount carned since Iast dividend, -

1,552 82

D

|

I 5165,341 87
Neal dstate, viz. Banking house, - 1,952 5“
Aills and checks of other bzmlxq out of the qmtr, 813 Q7
Dolances due from other banks, viz. -
From baaks in the State, - 25 09

Ba.nk&_;'out of the State, - - 12,831 11
o - S. 12,859 31
Gold, silver, and other coined metal belongin ¢
to the bank, e - . o 2,180 £
cpasxt in Suffolk bank, Boston, - - - A 84
a7 b

t
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Debts due to the bank, viz. -
From directors of the bank, - 1,251 26
Oiher individuals in the State, 140,836 40

e 142,087 66

$168,341 87

Surplus fund, - - - - - - 5,065 G6
Balance duc on suspended paper, the loss on
which, uncertain, - - - - - 4,301 99
' rIOMPRON BANK, Feb. 2, 1841,
Capital stock pauidin. Al transferable.
Owned by citizens of this State, 71,200 00
Citizens of othior Srates, - - 8,800 001
— 80,000 00
Pills of the bork in circulation, - - - 30,8007 00
Balances due 1o other banks in this State, - 1,133 56

Deposits not bearing nterest, - - - 8,590 59
Dividends unpaid, - - - - - 132 80
Sarplus, after declaring 1;}.31'. dividend

m October, - - - 1,796 66
Eamed since, - - - 1,785 88

3,552 55
Deducs for wmount of losses charged
“to profit and Joss, since declaring
irst dividend, - - - 2,199 61

1,352 92

$117,039 47

teul estate owvucd by the bank, viz.

Banking hovse, - - - - . - 1,919 a2
BDille of zalvent bunks in this Stete, 2,830 00
Out of the Swte, ' - - 3,401 00

€,321 0

85

Gold, sitver, and other coined maoney ~
belonging to the bank, - - .

- 3,828 05
Debts due to the bank, viz.
From directors of the banlk, - 7,146 47 .
Other individuals in the State, 785,684 11° T
Out of the State, - - 4,498 02

] 97,323 60
Balances due from other banks, viz.

From banks in this State, -
Out of the Stite, - -

1,112 24
6,530 56
7,642 80

$117,039 g7

Yhis Institution has also been unfortunate, having chaped
profit ahd loss up to 5th Ocl. 1839, $17,560 12..

1t now has a small amount of suspcnded paper, gencrally
considered good.

Surplus fund as noted above, $1,796 65.

-

WINDHAM BANK, 2d Feb, 1841.
Capital stock transferable.

Ovwned by citizens of this State, 47,750 00

‘Of othier States, - - - 2,250 00
Not tronsferable, - - - 8,100 63
55,100 03
Bills in cirenlation, - - - - - 33,255 6D
Balenees duc other banks, in this Eigate, - 109 9%
Deposits bearing nterest at 4 and 6
per cent. - - - 19,000 64
Not bearing intcrest, - - 6,059 18
. : . 25050 18
Dividends unpaid, “- - - . - . 36 00
flarplas, or i)l’(}ﬁt and loss, - - - . 8% 63

Debis net above specified, viz.
Certilicate deposif; - - - - - o227 00
. ! : .
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Discount earned since last dividend, - -

Real estate, banking house an&_ lot, - -
Bills of banks in the State, - 299 OG
Out of the State, - - - 656 00

Balances due from banks in this State, 1,704 37

Qut of the &ﬂaw, - - - 7,259 92
Gold, .,ﬂver, &e., - - - -
Etock of other banks owned by thr.a bank, -
Pebts due to the bank, viz.

From the directors, - - 1,651 63
QOther ndividuals i this State, 103,189 83

I
Cach in transit, - - - - -

*"hig bank has no SUSPCHdl:d paper.

2,231 63

A o it P

$124,049 11

o et

1,553 80

955 G0

8,994 29
5,105 41
400 €O

102,741 41
4,300 00

"5194,049 11

WINDITAL COUNTY BANK, 2d Ycb. it

Transicrable,
79,000 00

Capiul swek paid in) vis.
“Uwazl by citizens of this State,

O, other Rigtes, - - - 4,600 09

Not transforable, - - - - -

Tills of the bank in eirculnion, - - -

Tiaiances due to banks of tie State, 405 07

Of b Blater, - - - - 100 00
L]

j)\,puui,s 1ot b&lli.l” huevest, -

Vi

Pividonds unpa_:d - -

100,000 00

700 00
47,237 00

595 67
8,887 46
66 60

Loy
b .
.

f

A
L i}

i

t
Suzpllts find and profit and loss, after declas-
ing Udnndend . . -
Discngmt earned siee last dividend, - = -

Real qbtate owned by the banlk, viz.
Bankm tvuse, - - STl -

$149,766 79

14,280 43

Bills of other banks. TIn the State, 488 00 -
Salveqt banks out of the State, 633 00
|
Bzﬁ:mc‘es duc from other banks, viz,
In this'iStatc, - - - 1,301 46
Out ofjthe State, - - - 12,878 97
a .
Gold, } ver, and other coined money belonging

to the hank, - - - - . -
Stock {if this bank owned by the institution,

Debts 'hm to the bank, viz.

From the directors of this baunk, 5,455 00
Other individuals in this State, 51,724 39
Sut of the State, 50,007 98

Corporations and communitics
othcr; than banks, - - 2,796 43
Oiher groperty belonging to the bauk net above
specified, - - - - - -
i

h

1068,

1,561 &9

1,171 00

6,001,658
©17,000,00

0
bl

£04 04
1,788 69

$148,766 70

'lhss bank formerly suffered severely in their loans, baving
chorged to pxoht and loss for susperded and bad papes, abov!

ane (Ju'artm of its capital

“ It itas nowv but o small amount of svspended paper.

; ' N

-
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CJEWETT CITY BANK, 2d Feb. 1841,
Capiial stock paid in. Al transferable, - 40,000- 00
Owned by citizens of this State, - - - 13,800 00
Of other States, - - - - % - 26,200 00
Bills of the bank in circulation, - - 10,076
Due to banks of this State, - - 4 65
Of other States, - - - - 3,796 42
— 3,801 07
Deposits not bearing interest, - - - - 548 33
Dividends unpaid, - - - - -~ - - 8 00
Surplus fund, or profit and loss, after
déclar'mg last dividend, - - - - 791 08
Discount exrned gince last dividend. - - 6486 70
. £56,791 18
Bills of solvent banks.  1n this State, 80 00
Out of this State, - - - i45 00

Balances due from other banke,  In this State,
Gold, silver, and other coin, belonging to the bank,
Steck of this bavk, owned by the institotion, -
Personal cstate owned by the haulk, - -
Debts due to the bank, viz.
I'rom duectors of the hank, - -
From-indvidusls of this State,
Out of the Heate, - - -

3,086 92
33,923 91
9,750 G0

235 00

2,887 19
2,505 13
2,000
1,500 00

06

45,770 86

65,701 18

)y

7,413 84

Armount of protoated paper, - . - -
T ;

Estima'ed oo on the foregoing, 2,259 32

h

Perconnl ¢ tie, consisting of nuiss,

poaper, Lo placed as resouices of

the biel, - - - 1,420 00
Goods on brnd tlken for 70, ~arih
say, - -l - . . 35 00
hr]

e e -

5,794, 32

oo -

N L3 —_
. ettt i e Y e

1

H

|

& i
i

L

38

Deduct this sum to credit of profit and
loss, after the last dividend of 2 per
cent, declared 8th Feb, 1841, - -

— s

NOR'WICH BANK, 2d Fob. 1841,

Capital stock paid in. Transferable, 200,000.00
203,600 00 owned by citizens of this State.

6,400 00 do. ¢ of other States,

Not transferable, - - - 10,680 ©0
Bills of the bank in circulation, - - -
Balance due to other banks, viz.

Banks of this State, - - - 7,534 17
Of other.Siates, - - - 5,696 59
Deposits not bearing interest, 54,718 60
Beanng interest, - - - 85,000 0D

Dividends unpaid, - - - - -
Surplus fund, or profitand loss, after

declaring last dividend, - - - -
Discoant carned since last dividend,

£365,953 30

Banhing house, - - - - - -
Iitis of solvent banks in this State, - - -
'olunces due from other banks, vz,
From banks in this Hiate, - -
Ou. of this State, - - -

4,555 22
15,077 o0

Gold, silver, and other coined money

= belengiug 1o the bank, - - - -
Tehits doe to the bauk, viz.
~vepy directors of this benk, - -~ 15,000 00

. 498 94

$3,224 38

£10,090 00
74,300 00

15,230 76

59,718 60
1,289 88

3,748 80
1,700 26

——

5,000 0D
346 00

19,632 52

11,338 45
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Cther individuals in this State, 100,000 60
@Qther individuals out of the State, 219,666 03
‘Corporations and communities oth-

¢r than banks, - - - 2,600 00

$365,983 30

Surplus fund as reported above, after

last dividend, declared 1st Jan.

1841, of 4 per cent, - - - -
Loss, balanec dne ou suspended pa-

8,743 80

per of 261h Sept. 1836, - 1,458 00
Balance due on another suspend-

ed debt, - - - - 1,534 04
Buspended drali, - - - 125 00 —
Nett surplus afier last dividend of only, - 8621 76

QUINEBAUG BANK, 2d Deb. iB41.
Capital stock all trenslerable.

Owned by citizens of this State, 351,800 00

Citizens of ather btoles, - - 118,100 00

e 500,000 00
Bills of the Lenk in circalation, - - - 56,600 ov
3Zalances duc to tonks in this State, 4,131 56
Ont of the Lo, - - - G622 82

. Deposits not bzaring interest, - 36,760 o1

Bearingintere 1, - - ~ G,010 00 _ .

C e e 4200 8]
Dividends vonid, - - - - . - LAY D
Surplus fund at w5t di -idend, - <.,516 62

Dividend K. . Co. IstJan., o 4,125 00

e 0641 D
Barnings since Jaot dividend, - - - - 50730
. CH2BEON 1%

* et of W am Chooceated for menufists oL 2000 wkich are payebl wr 10 o
Vork, Pailuislie, ¢e

. 329,666 03

s

&1
Real estate, viz. Banking house, - 10,150 09
Other real estote, - - = 4,612 80
- ] - ——— 14,762 89
Bills and checks of other solvent banks, viz.
In this State, Ca “ - - ----3,2489 85
QOut of the State, - - - 3,184 00
L 6,433 85
Specice, - - - - - - - © 5,585 70
Balunces due from other banks, viz. -
In this State, - - - - - 2,258 63
Outof the State, - - - - 11,400 24
: e 13,653 87
Stock of other banks owned by this bank, - - 3,100 00
Stock in the Norwich and Worcester rail road, 125,000 00
Personal estate owned hy the bank, - - 3,354 01
Due the bank by the directors, 187,218 g3
Individuals in the State, - - 187,170 21

Out of the State, - - . 182,462 57

456,915 83

8G25,806 15

"I'lis institution has a large amount of its capital in siock ﬁdtes,.
recnived from the divectors and others,
To the eredit of profit and lozs, or surplus fund afier
Cerineing last dividend, - - - -

2 4,510 83
Rezdived rail road dividend, 15t Feb, 1841,

- 3,125 00

“7,64% 83

Trere are placed as other resources of the bank, viz.

Redles'nte other than the boeking house, - - 4,100 00
Y.t ol Iand 1in Greenville, - - - - 512 80
Olock of 'F'hames Bank, estimated at par, - - 3,100 o0
Sree’ of ihe Norwich and Vorcester rail road,” - 175,000 00
.1)\.‘

= oi th estate belonging to the bank, say plate-,
“ pepor, lurniture, and expenses of procuring chor-
oy fie, - - - - - - -

8

3,354 01



Suspended and shelf paner, somie of it ‘over due
nearly four yéars, 40 to 50,000 doliars, sag, -

45,000 60

$181,066 81

PERE

"The probable loss on the suspended paper could not be ascer-

tained.

s

THAMES BANK, 15th Feb. 1841.

"Capiital gtock puid in, viz. Transferable.

Owned by citizens of this State, 195,500 GO

31 other Statss, - - - 4,500 00
' 200,000 00

iottransfernble, - - - 0,500 00

Dille of the bank in circulation, - - -

rialances due (o other banks; viz.

T ihis State, - - - -

2,068 38

Of other States, - - - - 3,870 20
Deposits not beaving interest, - - -
Wividends :mpaids . - - - -

Surplus fund awd profit and loss, after decluring
lest dividend, - - - - - -

Clszount carned since last dividend, -

el estate ovvned by the baul, viz.
strnking house, - - - .
oo read estale, - . -

4,405 €9
98,793 b

5 o Bolvent baals in this and othert States,
Malances duz frain otbes buaks, viz.
From baidis inhiy Blete, - -
S of the State, - - -

1,183 %!

8,818 1d

&

- 209,500 00

37,000 50

6,842 53
21,156 88
43 0D

195 01
6,671 61
f031,518 68

38,505 04
2,400 00

1,029 20

-
B

Gold, silver, apd other coined money o~
ally belonging to the bank, — -~ - -

_ 3,440 00
Debts due the bank, viz.

From the directors of the bank, - 19,100 00
 Other individuals in this State, --83,601 92
Out of the State, drafis and notes, 116,253 50!

Corporations and communities other
than buanks, - -~ . 12,846 13
) e 931,701 55
Qther property belonging to the bank not-
otherwise specified, viz.
{nterest in river Thames, - - - - 3,437 80
$281,513 68

This bank passed a dividend st March, 1841, and chavged
to profit urd loss a portion of theiv Lockport debt, say 6,839
dollars, which absorbed all their carnings from Sept. 1840, to
Aarch, 1841, except leaving to the credit of profit and loss

1st Mareh, 1841, - - - - - - 201 21
Liosses estimated Ist April, 1841, 3,507 18
Further loss on Lockport debt, esti-
mated at, - - - - 4,162 00
7,660 18
L.ess 1o ibc company of profit and ‘
loss, ws nbuve, - - 201 21 N

Acinal luss as now estimated, 87,467 97

Total ainout of Liockport debt, . -
Tessened by passing March dividend, - -

24,000 &7
£E58 €0

18297 47
VFroov which we have already estinated as above, 4,162 0O
N ’ e

. _ i R
Dra0NE £
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‘MERCHANTS BANK, Feb. 24, 1841,

Capital stock paid in. Transferable, ™

Opned by citizens of this State, 142,950 00
Of other Siates, - - 7,050 Q0
Not transferable, - - - 5,200 00
Bille of ihe bank in circulation, - -
“Balances due to other banks, viz.
Banks in this State, - - - - - -
Deposits not bearing interest, - 18,260 94
Bearing intoyest, - - - 1,650 00
Dividends unpeid, - - - - -
Debts due fram the bank not otherwise
specited.  Certificates issued, - -

1

Discount carned sinee last dividend, -

eal cvtare, - - - - - -

Tills of solvent Lanks.  Jn this State, 8,153 00
Out of the Stute, - - - 1,463 00
Bulane s due from hanks,

In thie “ale, - - - - 1,685 3%

§6,768 73

Quicfl:

ey - . -
PR AR

Lots woarking lost dividend, - -~ -
Gold, #30 cr, and other coln heloyzing
wo il ek, - - - - - -
Stncl: of this bank owned by the institution,
202 8%
14,201 77

[P ———

i

)
Percon 1 eslete owned by 1o bank,
Cleate, mvpenses end bonus, -

I‘
Debis . ve the bauk, vis

Frora directory, - - - 12,180 &0

150,000 00

155,200 00
46,918 00

1,490 13

- 2,001 71

4,64 GO

o)

i
[
S
™
o
L)

LA P Y]

I TR
,

- Yo %

i1 65

. Other individuels in the State,

4 4&

-

T 160,951 21

Do. . . out of the State, 16,860 70 .

Corporations and communities other
than banks, viz.,

Rew London county, - 2,344 367
Nerwich and Worces-
ter rail road, - - 4,617 0D
el - 6,961 36

—— 186,654 07

15232,832 76

This bank has been for a course of -years very liberal in
helping its stockholders, cut of thelr own funds, under the
rame of dividends carned by the institution.

As long ago as Sept. 1, 1839, a.dividend of 3 per cent. was
declared, purporting to be out of the piofits of the bank, al-
thoughit then had a mass of suspended and bad paper, and by
referring to the profit and loss account of the bank, at that
time, we notice it brought a balance of $4 62, to the debu side
instead of the credit. It has continued its dividends to, and
incloded, Sept. 1, 1844, _

On the first of March last, it became too upparently mexpe-
diont to divide further on its capital, and thereby continue to
injuse the innocent stockholders.

We notice on the 8d day of April, 1841, losces as written
5,643 50
2,320 23

vp to that day, - - - . - .
Oither bad debts, - - .- - - -
Vialapce of obtaining charter, plates, paper. fur-

wmture, fc. includiv « balance of bonus, - 14,291 77

22,255 69

iher bad or doubifal debts, - - - - 3,286 41

. 25,642 00
o the above the bepk has applied the whole

palanee of its earnings io March 1, 1841, 7 3,200 65

21,632 456

lance considered bad, - - - -



o

" Bills of eslvor tbanks in this Stote,

{3

April 1, 1841, suspended debts from ona to four
years standing in addition to the above, .- 33,086 76
This bank, in order to appear able to make dividends, has
computed the interest from tine to time, for four years past,
on a portion of its old suspended debts, of very doubtful char-
acter; and placed said interest as resources of the banlk.

" This is reaily an unbeard of mode to accumulate & {fund, on

which to declarc dividends. PButwe now learn that the direc-

< fors are at last satisfied that much of the capital is lost; and

that they intend to prefer a petition to the legislature, for a re-
duction of the same to the aynount of thirty thousand dollars or
upwards.

¥

UNION BANK, 2d Tch., 1841.
Capital stock pudd in. All transferable.
Owned by citizens of this State, 56,500 00

Of other States, - - - 3,000 00
— e — 100,000 QU
Bills of the bauk in circulation, - - - 45,927 00
Bulances dne to banks of this State, - - 7500
Deposits not bearing interest, - - - 19,064 07
Dividends vapaid, - - - - - 639G 00
Burplus fund, profit and logs, after de-
claring lost dividend, - - - - 6,510 A
Discount ewvned since last dividend, | - - 405 41

4

Real ezt ovrod by the bonls, viz.
Banking Laise, - - - . - - G500 60
6,312 Q0
Cutof the {tiie, =+ = - = 2,000 Q0
7 . 8,312 U
Balances due fom otlier banks, via.

Banks in e Sitz, - - 636 66
Out of the Smte, " - - - - 530,142 87
' e e BN

Not vansferable, - - -

€«

t

e

oo/ e
!

Gold ,ilsﬂver, and other coined moucy
belonging to the bank, - - - -
Trebts due to the bank, viz. '
From directors of this bank, - 8,710 .10
do. other individuals in this State, 111,690 87

- eyt ———

- 6,552 68

120,400 87
$172,674 .88

This T:ank has not -any suspended paper or doubtfal debis.

WHALING BANK, 2d Feb. 1841.

Copita! stock paid in, viz. Transferable.
Cwaed by citizens of thia Btate, 143,825 00
Of oth. States, - - - 5,075 60
150,000 00
4,160 00

ills of he hank in circulation, - - -
Brlopces dueto b:m}z.s of this Stute, 2,668 58

Out ol ihis Btate, - - - 282 23
D¢ posits not bearing interest, - - -
Nividenls uapaid, - - - - -
Sasples fund, or profit and loss, after

i laring last dividend, - - - -
10 cound carned sinee lost dividend, - -
“terdooate owned by the bad, viz. ]
T it en the boankingr house, - - -
St of wolvent banks. b thie State, 2,311 00
Thaoebtie Dtate, - - - . - 285 00

Bl oo due from other banks, Qatof the Staty,

154,150 €0
42,977 00

2,000 61
20,688 83
1,016 26

6,050 18
869 15
$225,631 o7

4,400 £

1,596 0D
37,716 85
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Gold, silvef, and other ceined money

belonging to the bank, - - om0 L8073
Treasury Notes, - - - - - - 12,178 29
Stock of this bank owned by the institution, - 2,250 00
Personal estate owned by the banlk, - - 1,600 60
Drebts due to'the bank, viz.
¥rom directors of the bank, - 13,500 00
Trom individusls in this State, 93,423 21 c

Dao. out of this State, 60,570 38
- 103,293 59

¥

This bank besa smplus fund of - - - 6,030 13
Suspended debts of 1837, - - - - 5,579 60

NEW LONDON BDANK, 2d Feh. 1844
Cepital stock paid in, viz. Uransferable.
Ovned by citizens of “his Stts, 114,857 80
Do. of other Stnies, - 20,052 50

195,000 00

Not transferabls, - - 27,562 50
——————— 152,062 50
1ills of the bealoin chenioton, - - - 83,3684 00
Balancez dne to Fov's of this Staie, - - 00 84
Doposits not buurin interest, - - - 9,502 03
Dividends wnp i, - - . - - 1,128 00

Burplus fund or pofit and loss, after

declaring la-L & ridond, - = - . 3,237 03

Tliscounienrrc.! e last dividend, 601 77

Taponse oo’y 00, - - - g1 o2
;o eme—me e 570 8o

1201,456 88

, 48

Resl estate owned by the bank, viz. Banking houge, 4,400 00
Bills of solvent banks in the State, - 449 00 )

Da. Out of the State, - £08 00
808 G0
Balances due from other banks, viz.
Banks in this State, - - 9,362 79
Out of this State, - - - 14,178 23
16,541 02

Gold; sitver, and other coined money be-.
longiog to the bank, - - - -
Debts due the bank, viz. R
From the directors of the bank, 7,194 06
Other individuals in the State, - 125,058 00

6,154 88

Do. o out of the State, 38,300 Q0
h e 173,582 00
$901,455 88
Surplus fund of this bank, : - - - 3.237 0%
Testurated loss on two small notes, - - 275 00

AMVSTIC BANK, 2d Feb, 1841, at 4 o'clocl,, P 2L
Capital clock paid paid in, viz.  Transferable.

Owned by citizens of ihis State, 49,600 00

Do. “ of other Sates, 400 €0

Mot tareTraila, - - - 1,000 00
L £1,000 00
Bills of the Yook tn elreulation, - - - 13,675 03
Balances ¢ve to banks of this HBlute, - - L5781
Thenoaits nadt hraping nterest, - - - £ 384 27
Dividends vnpaidy - - - ~ - 308 00

Surpie: farlor profit und los:, ¢ fter de-

clarive 1nat dividend, - - - 2,112 45
Dizcovn covacd since last dividend, - - 213 60
£72,101 72

Billsof ot a1 Bank\s in this Duate, 16 00

- i - 13 00

O il i thate,
' — 2¢ 00

7
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Balanees due from banks out of this State, - 3,740 61
Gold, silver, and other coincd money be- . '
longing to the bank, - - - - 2,585 72
Funds in the hands of agents of the bank in
New York and elsewhere, =~ - - - 5 80
Debts due the bank, viz.
Trom directors of the bank, 16,552 Q0
Other individuals in this $tate, -30,333 62
. Lo 5 out of the State, 18,840 98
——— 65,325 60
872,191 73

»

ASu*rplus {ond after declaring last dividend, - 2,112 45

Suspended debt of E. ML Morgan & Co.

in 1837, - - - - 3208 41
12C ucies new land 1ncumbered, 602 03
Sic Lavvrrenee land stock,  do. 2,000 00

55,809 41

Al grese out of the labilities of E. b diorgan {. Co., and

Yt Yy : H ;
mobably of verylittle or no valuet vet this bank continues to
innhe s regalar dividend:.

Foae N . . - )

Lnere was due fron. the directars of thisbank, el 2, 1841,
16,500 ue makers,— v i nearly one thind of its copiiel loon-
o vty 1o directors.

r ' e : T H

Yhatae 30th Apnl, 1951, the gross amount of indehtedness
gt e ilises aff ' ; ;
arie B bifities ol the he aviest director, as waker, diawer, in-

R R L E T K .
devsor, oy weg 818,750 B, being more than ore thivd of the
whole condal of the Drs

aanount of neerr 1 odatiag paper, or deosd loons, to the
tero d~cpest debiors 1o s henk, one of which includes the
L . .
bz reount of avec, recdation paper, or dew Tagng, 1o the
e rnatlargest debte s i e bank, was S5 10,

-~ . e Y [y It I T T 1 4 1
aly vey s 816,256 &5, Tainy nearly enc third of {te capital.

(8

STONINGTCN BANK, 2d Feb, 1844,
Capital sicck paid in, viz. Transferable.

Owned by extizens of this State, 50,600 00
Not tranaterable, - - - 6,950 00
i 56,880 040
Bills of the bank in circulation, - - -- - 37,8587 00
Bulances due to other baunks, viz.
Of this State, = - - - 464 B4
OF other States, - - -, 1,282 26
‘ ' . 1,746 §0
Denosits not bearing interest, = -~ - 25,472 28
Dividends unpaid, - - =y = 1,096 0C
iturplus fuud, or profit ard loss, after
declaring last dividend, - - - - 4,614 66
Tyiscount carned since last dividend, - - G756 49
A $4198,512 11
Healestate. Benking house, - - 500 O
Bill . of solvent banks, viz. '
In this Btale, - - - - 3,400 00
Out of this State, - - - 2,518 &6

- e a,

Yalanees due from bunks,

1n this State, - - - 1,039 23

Out of tlus State, . - - B4,RrS57 18

Guld, silver, and other coined money L
belonging to the Trank, - - - - 3,687 7

abts dus the bank, viz

““rom the directe: 3 of the bank, - 15,281 24
. - - M Yy O T
“lom other individuals in the State, 42,032 85
Jo. s outolthe State, 32,260 31
. g, f

-— — 5,ErL TS

n123,612 10

. e NS T ¢

Curplus fund, - - - ],1,‘?8 {:

Juzpended paro, - - - ;

1o some of the banke, yonr Commicsioners spant ?.mt i i &
tine, 15 they voore eaon enabled to discover that cvé;rz t‘..m.f-.L
was cotrect aud proper; while 1n others, they found 2 macy
oitae and doubiialdebts, the exaimretion of which reqrin:
touch tiune and 1nbon
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The act of the Legislature, May 1846, in relation to the
Jowett Gity Bank, was carried info effect early m the suma-
mer followmng. "The old board of directors vacuted, and their
places were filled by residents of this State. A majority of
the stock continued in the hands of non-residents until thelast
of March, 1841, when it again changed hands, and is now
owned altogether by citizens of this State.  We are of opin-
ion that this institotion is now entitled to public confidence.
Your Commissioners are satisfied that no sufficient induce~
ments are offered to non-residents for the -purchase of stock
of any of onr banks, and that no future effdrt will prebably be
made to ohiain the control of any banking institutions i Con-
necticut, by citizens of another State.

The ercatest losses which the bunks have sustaived, have
arisen jrata two causes.  ist. The lerge amount of funds
without addquate security, formerly in the bandsof 8. M.
Morgan and Co., hrokers; und 24, Loaus made ubroad in
1886 and 57, mostly in the westera jarts of the state of New
York.  Siuce that {ime, the banks have made comparatively
few bued debis,

The buaning system in New Fngland (though fraudulent
practices with their evil couscquences, in o fowr instance .
have ren witneszed, and cannot perhaps be offectually guard-
od against,) aiends undeniably whove any other in the United
States ; and the world can seurcely show o better system.
Rtockholders and the publie find i the New Bngland bardsa
safe guaramy lor their futyre intecests by refering to the past.
Werc the svenra porleet, it weuld be needless to dizcuss e
subjeet = buteneral opindon is susiaimed by Tacts, that abuscs
have beon sutlered, and the gu shon s, how shall their cvils
]_IC correcica D Ly the opition of yoar COmmMISSICNeTs, .0
importont ~ep a6, ot of sustelaing ond giving greater cfieaey
to the sro ceenent for redemiption, now known as & e
Syftolk Bl svstem.”  Thiv aeibed Las been salutary 1o it
iafluenec, ¢ 1 has tended oreatly 12 produce a Bealtlie ~tate
i oall suy Ooonecrieat and Now Dnelind bauks. 13y soran
Lanke, however, this mode 1a cansidered appre gsive, and, o
deubt, co.ts inns for s sop, ortnre unduly appostioned.
Although i1 et the systers sboakd ot be abondoed, 1B
a Letter is provided. The extoavof faitares that would bave
occurred, witlobe'r disastrous rosalts, Lot for this consenao-
tive gud reonlating povoer, o be judged of, somewhai, by
conteraphinin s i presont stete o oty affairs, threuy -
out twe 2oty ool dresd, "

.

1 - - . .
The cacreney ol thiz Mtuve iz of the frdy order, und ennnoi
be improved, beine equal to ¢ ald end silver, Phis i suong
. . =
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Janguage, we tdmit, yet perfectly true for every bill holder,
can, on Gemand, convert his Lills into coin.

. Your Cotmmissioners take pleasure in giving so flattering an
account ofonr hanking institutions.  Although some af them
have deviated from duty and law, to which departures allo-
cions have already been made, yct_most of them have I_)een‘
conducted with great propriety and have studiously avoided
any infringement of their charters or of the laws. -

Wehope they may continugto be so managed its to maintain
and preserve the credit they now sustain. Merchants, me-
chanics, farmers and Iaborers are bound to pay their debts
punctaally 3 and banks are under at least an ecqual obligation
1o pay theirs, from whichno consideration of interest should
or con eueuse them. :

Should the banks be obliged, s formerly recommended, to
keep oue third of their circulationin specie, DO reverse, or
auddi 0 excitement of Umes, eould, with the prosent arrange-
nette with the Suflolk bank, be of sexions injury to any of
shiern. 1 the times shovdd come paintully hard, they could and
world continue to redeci oll their notes in specie.  Any es-
e in 1he southwest partof Connecticut is now glven for the
henk issies of the opposite point, with as muelr safety and
readiness 45 though it wos located at the doar ol the recelver,
the whote being at por av the Sullolk Bank, consequently with
vere bonk redeeming there, )

(1 cacinnal visits from commissioners with apjropriate pov
cre, wanld more eflectunlly correct existing evils than much
legislution ; for while the i;resvm laws are nominally regard-
ed, th v e stmetimes virtually oveded, for the convenlencs
of oot lr institeons. ) .

Y6 v tarns to the Comptroller, 10 their pres2pi form, can
oob 1 Tetle to elucidate the state and condition of the several
Lawehe,  Dvery thing in the shape of debis, \\'hcghcr goc_;d or
Dol ds p]:u‘e& as rosources of the bauk, when, if cxammcd:_
oL of the paper in sone of themn, would be Juund to be of
very ;‘.'.ht{'u} charactee.  We would, therefore, recommend,
1 (e crent of the cowcinuance of the returns in the CL‘{IHPU‘OI-
Lor, o Jive 1L more delnite. The severauee of ihe items of
s reeonrees of o bonk, would show ot one glance, the sus-
pondad debis of the instiiation, and rendar it cusy to ascorta
v tha the assets ware ina doubtful condiiion, and would
Licita full explanation while the prescul nede WAy be &
coy - el kinds of deception, as the asseis niy consist paris
Iv of bed and doultfal paper, which has romumed _pflst—duo
and vapaid, for atens of yeavs, and may Cyen Consy partly
0! rged paper, which hes sornctimes been the case, whnle the
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gross smount may appear as plausible and sound assets in
figares as if they were so in facts . :

The amount of debts due the bank from individuals, corpo-
rations and communitics other than banls, which have matur-
ed and past-due for the space of days, should alsobe
particularly noticed and so returned.

We recommend that o law be passed, containing the follow-
IDZ Provisions, viz.

1st. That no bank be allowed to have more than nine di-
reclors. -

2d. That every bank should be compelled to transfer to'an
account called “suepended debts,” all such discounted paper
as has been over-ug for thirty days or more,

3d. That 21l suspended debts which have been due and
unpaid twelve montls, be charged to profit and loss, except
debta well setured.

4t That no direator be permitted to Le debior, as maker,
o 1nore than a cerlain pur cent, outhe eapival of the bank,
ond for all his labilities of every kind and description, includ-
ing the former, i indebiedness to the Lunk should not ex-
ced per coent. of 1ts capital.

£, That no stod)s nute shou{d be discounted for o grester
smm than three-foariis of the actual value of sovd stock, and
that none should esceed four months te run, and that all such
notes should be poiln [l atmaturity. And o casc of fail-
vre in payment al the expiration of said note, that the stock
shondd be sold atuoction in 20 o 30 doys, to pay such note,
alior being adverti=«l 10 days—the bealance, afier paying the
row and meidentol cioges, to be passyl (o the credit of the
oraing owner.,

Gl "Thet pe etedd be oted on by prosies at the election of
Clrectors,

The provisions of 5 ol lcdng stock ol 2 h o oo rtain amount,
e heving ther peid in fuilot 4 ot s, will be o saletary,
vl aminst cenc i encroachments of be direclors and
stacbhioiders, who poposi o Lave inves'ed eapiial, yet have
vith frawn the soue e the purpose o purchasing lorpe
troovnts of stock to taatral the bunk; toieby securing 1o
diteselves aoperpoiaz]l Ioan ot the expenea of ithe boulk, the
Varpess commurnts, snd the honest eio holder, who mode
¢ prrmonent investre U fochoeking purpposes. Purthey, sech
Lazrowers not unfiog e Cy obtain perpet il lasus, by contin-
e renewals, whiel obsorh the capitel, rn 1 the dnstitution is
boas rendered abfv s boy what Bopurporis to b
. 'Phe provisions 1nr 1esinicting the Hahill '¢s of our handicy,
mstiiations, suould b aero scourntely dofeds The preqond

[ —
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lavr, 25 construed, would tolerate the directors’ using directly
and ipdirectly, the whole capital of the bank, although they
are prohibited from having, as makers of nétes directly, more
than gine thousand dollars in addition to the amount of stock
they awn. 4

Finéroachments upon the capitalof the banks by way of
dividends should never be tolerated, being not only in direct
violation of their charters and the statute, but may also have
an immoral tendency, Those in possession of accurate
knowledge may constantly deceive the credulous and unsus-
pecting by palming off depreciated stock.  Purchasers in gen-
eral, ars disposed  to invest in banks where regular dividends
are declated, and it probably seldom enters their miinds that
the capitalis not sound snd entire.  Thus, il u portion of the
capita{of the institution has been divided out, the honest pur-
chaser may be deceived; and if 1t should happen to fall, as it
sometines may, upon the poor mechanic and Taborer, the
widov and orphan, it would be peculiaply Jamnentable.

We wre sensible that no honzst man would thus deceive,
yet dirostore ere but men, and they may at tmes deviate
frow strict principles, and propriety of -conduct, in comraon
with the world in general, .

The continued practice of depositing large sums with hro-
kers, we eonsider re.prc}lcnsih?e, althouglt in generil ‘suc.h
furds 1o subjeet (o be withdrmwn ot pleasure.  We notice
the hunds of brokers and bankers during the month ol ¥ebru-
ary last, 15,294 75 dollars, on interest at 4] to & por went,
principaliv the latter. The security vanous ; generoly quite
inadequate, sl in some nstances notlung.

Phe rroane loaned cutof the State by twenty hanks from
“Tay LU, 1500, 10 Februsty 1871, {rectusive of Joui o bro-
here,) 'z 0510,808 00 doflars. ‘

B ar ot iaken for exchi nge by twenty-four bouks fiom
Vo A0, 1510, to Yebruary 5, W01, 1 26,978 %% (.ni]:u'r_- -

The smoain eredited to profit aud toss by the b rksm fies
Hiate, w1 ast Dillsis only 7432 dollors. .

Bonks ¢ encerully divide their varnings too closely.  voe no-
tico ot o bank declared o dividend on the st i Jomaary
lagt, of « no - cont., leoving ot trifling surplus 5 &b ed we
may g1y noihing, taking into consideration that t}v.‘ Ciseounts
are Le. retelly ervned votdl the notes mature a5 0w pmd.
'Uhis yocie i, Bowever, adopted by all the bapks tu esumat-
ing e ot olthongh in our viewrit is ervoneov - A bank
sheuld sl vs retain sorasthine, say 11002 per ¢c.i 10 mect
direount pu e od to crudit of proii sud loss, not acu::r'n!y marnetl,
as, el all the notes are dus ana poid, some oF o mey
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prove valueless, Vet ifbanks would go no farther than to gi-
vide on all that appears to creditof profitand loss, {the dis-
count. actoally earned or not,) first deducting debts unqoes-
tiow: bly bad, they would act with more propriety than iarke
the conduci of seme instications.

A gense of daty has compelled us to remark with freedom
on some of the banhe, which bave deviated from propriety,

and divided ont a portion of their capital in direct violation of |
the statute before quoted. We are no cnernies to banks,

We think that sound, well reeutated bunks are needed to facil
itie and give life and activity to business.  But past experi-
erec hog proved that euee of them should be clowely watched,
lewt sny encroachmenis be made on their e: piial;y forif they
me permitied 1o divide 5 per cent., they inay divide 10, 20,
pad 50, and so continne vntit the whole capitel is gone. To
avorstthts, the Deplslature passed the oct before mentioned,
ocvtisteading the v se of their churivrs eapressly pro-
Lihited the hanks fron cvororching on thel caphals,

Seere of the banks quistins, thelr ImLity 10 he taxed tor
mun portia of the expares menreed by th e appoinstment of
conr inissinwera: others, with much propriety, remark thut the
e s e ung e quitably apportinned, as in priay instonees,
e - thne aud expen. are devoted 1o visit o single hank, ofa
g1l of some A0 or 100,600 dollars, than another of ¢ mil-
Yoo, As the luow now dircets mrclation o the expensos, ons
bt s subjected to sy npwerds of one-eiglih of the whole;
wo ' s ahis iy oan e miraion primarify dee the good of the
pebe oy cother thar thaal the stockholders. v antnait to the
Fooy berure the propriciy of the expenses voing puid by the
Sl nat E-}' the Lot o

oo ueluddon, the vadoy faned wonld sieni o the Legls-
covhether smee o e 1 elore mentioned practiees of cere
O ke onptt to b eay Docertelerated. ear ol opine
; St the biader 0 te be pernuted to divide from
Yoo brey soporiion T eapital vl e nnane of diva-
cay that nooened o uld Lo taker oo elook or cover

]

oo aryy ead et o rtee of oo s slumbd o o

Lo e be exichod: < wnks ougle 0 Lo conlinae o

phee e parcof tels Cooves pomines o wopendad ano

T aapdrauch of T oeetable, scu o7 iU 1o 1o
ears postdes, ot geaianef Gty oty verihiless, be-

v question.
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