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Atthony, of this city, commissioners to make an examinsimdl
affairs of the bank., They will at once report its conditims¥g
supreme court, when an injunction will undoubtedly be iscos 4
receiver be appointed to wind up its affairs. '

per cent. of their capital, was placed upon the statute-
s ime and under circumastances which have worked no evil,
pillgrore very beneficial, and prevent the embarrassments which
b wover or later, follow an immoderate use of credit in the
R ¢dsenlating notes.
fis 124 communities rarely over trade, unless the example is
hillaod the means are farnished by the banks; and hence the
. portance of the legislature keeping a watchful eye upon the
Wity medium and over the institutions which furnish it.
B rmmissioners have felt it to be their duty to continue o restrain
aiStations as have, in their judgment, strayed so far from the
Baelivy as to endanger the public and disgrace the State by an
fs corrency, end in the discharge of this duty have found it
oy o institute legal proceedings against several banks, the first
Ik v

Fl.

Report of the bank commissioners fo the general assembly, .!fq
-2 1859,

g T the honorable the general assembly of the Stale of Q’ﬁ_nedwl '

The bank commissioners herewith submit their anaual regei 3§
The law of 1837, which establishes the board of bank e il
ors and defines their dnties, requires them to visit and exanied
banks and savings banke once annually, or oftener if thep il
expedient, and report all violations of law, &c. Subsequeipd
same duties relating to building associations were assigosd
commiseioners, k-
These duties the commissioners have endeavored to dischargill
have visited the several classes of institutions referred to, sl
made very full examinations, but have deemed it expediestig
the manner somewhat as compared with former years, - 4
The duties and labors of the commissioners have been gn
augmenting for a eries of years, owing to the large ineres
number of institutions placed under their charge. ‘
There are now in this State seventy-three banks of disconsl, i
five savings banks, and thirty-nine savings banks and builétge
ciations. With the increase of numbers there is also an il
complications and responsibilities. The laws which apply tos
not unfrequently modified, and more or less indnlgence is
necessary to enable them to meet the changes which are re
new laws. R
The efforts of the banks to comply with the laws as they oo
have been so genera), the commissioners are satisfied that Gl
stand approved, 1If there are no changes made in them, aod il
stitutions are held to a strict accountability, they will soon sl
from pest misfortunes and stand second to none in the Unio 4
Tn 18347 the circulation of the banks amounted to about $4,8
fromfthat time to ?52, 8. period gf fifteen years, it gﬁadlllally ’
to & fraction over $7,000,000, when in 1853 it suddenly iner -8 : ot : s
$11,217,630, and the banks maintained it for two years, bot sl E}k’f:‘?g& rﬁge;oﬁogvai::é‘u}acxtr;s:estx,_.,a-twn and valuation of “is
in 1855, it fell to $6,833,388; and the following year it again Mg Ry s csets which represented the original capital of $100,000
to over $9,000,000, which increase was sustained for two years, WiRERgly worthless ; that the bank then had a circulation ontstand-
with the panic of 1857, it declined to about §4,000,000, neats faboot $73,000 ; that the $530,000 paid in, upon the releass of
point it stood at our last annuel report, and varied but little b ik had of necessity been used to regeem its old circulation, and

average circulation during the years from 1844 to 1849 inclusimd by X ; :
the close of our present report the circulation of all the banks gl R w‘;: ;:;‘?i?g&refﬁ:.m the extent of about §15,000, if all their

to $7,655,369. - missioners, therefore, applied to Judge Hinman, one of the
The law of last year, which confines the circulation of the_ R the supren:;e court of erggm, for an mjunction,,which was

- 8. Ex. Doc, 49—t

THE WOODBURY BANK OF WOODBURY,

lyistitution was chartered in 1831, and proceeded until 1853,
el was enjoined, having become greatly embarrassed by reason
By Stitious character of much of the original payments upon its
deeck and logses. After remaining for a series of months in
ghi of receivers, its friends, under the belief that but ome-half
Pagitsl would be lost, applied to the court for release, and pro-
Bisplace in the bank $50,000 to supply the deficiency created
lnitted losses.

Bysart and the then commissioners were willing to respond to
Bl mide upon them, and the bank was accordiugfy regtored.

Rime last, however, the commisgioners became satisfied that the
Bof the bank had been underrated, aud that the whole of the
' _ugital wag lost, and could not be recovered.

_ investigation into the manner in which the $50,000 was
Bihthe bank after its release, to make up the assumed deficiency,
Jd the commissioners that it was not in conformity to law, and
fidgiod s o preferred stock ; thus avoiding the formality of hav-
iz old stock reduced, and the new stock subscribed and added,
fosestablish cquality among the stockholders.

Mrk bad also neglected to provide for the redemption of its
e notes in New York or Boston, in conformity with the es-
Bl niage of the banks of this State, and its currency was and
% 1o & greater or less extent uniformly depreciated.

g thege circumstances the commissioners made a special visit
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geanted early in June last, and the bank was placed in the bl
Messrs. George C. Woodruff, of Litchfield, and Lewis Judd, of Walf
bury, as receivers. The time allowed for the presentation of dii
was limited to January 1, 1859, at which time claimsof billduii
amounting to abous $60,000 had been presented, leaving o)
standing about $15,000, which is barred and unprovided for, ufif
the court should open the case and extend the time for proed
claims, ‘
The assets collected by the receivers, after paying exgensq
enabled them to pay a dividend of 80 per cent, upon such clsit
bills as were allowed, and there is a reasonable prospect of & f
dividend of 20 per ceat., which, if paid, will pay in full all the

ers, and that a large number of the notes discounted, and then
M litchfield Bank, were fictitious, and were prepared or furnished
of thg lage clerks Olf the fraudulent bank alluded to. His bill,
povn hendwriting, for furnishing the same at $2 per $1.000. 3
B the hands of thge commissionersg. #2 per $1,000, 18
BN these facts established, as also many others not BECessary now
pante, the commissioners proceeded against the bank, by an appli-
e for sn injunction addressed to Judge Ellsworth, one of the
B8 of the supreme court of errors, who at once enjoined the bank
abeolute and positive manner, on the 26th day of August lagt.
the hearing of the case a few days after, upon the testimony
8 by the bank and its friends in Litchfield, the court modified
presented. guoction granted, so as to allow the directors, under the super-
In justice to the officers and directors of the bank, it should beliileel the commissioners, to attermpt the reorganization of the bauk,
that they intended no wrong or injustice, but have acted in good Nl instructions to close up certain transactions in New York, and
and under the belief that the old assets of the bank would o el to the court at a future day.
to be worthless, : s oommiesioners, having no confidence in the integrity of the
#, demanded of him the keys of the bank, before the party left
hed for Litchfield, and placed them in the hands of the presi-
#, ¥ho wos informed that he would be held responsible for the safe-
gog of the assets of the bank.
e days prior to said injunction a western banker and hig friend
hp htth a cont(tiolling ﬁléeréast in the bank, amounting to $51,000,
mxh they paid in cash $10,000, and gave their notes fo
R ihe buok then hotd, © o " #1000,
e return of the bank officers to Litchfield they, with the west-
puaker, lefs Litchfield for New York, taking with them nearly all
s of the bank, including the $41,000 notes referred to, and
pa vere not returned to the bank. They also, while in New York,
shargo claim of $42,000, represented principally by the fictitious
urelerred to in a prior part of this report, fgr $31,500, taking in
JRaat therefor §28,500 of notes on time, signed by other parties,
*hich notes have since matured and remain unpaid,
e remsining 83,000 was paid in worthless stock of & coal com-

THE LITCHFIELD BANK QF LITCUFIELD,

This bank was chartered in 1856, and its charter was amusf
1857, 50 a8 to enableit to be organized, when §100,000 was subsafii
and $50,000 was paid in. R

The stock was subscribed for under the amendment referred]
August, 1857, in the manner stated in our report of last year, tash
the legislature is now referred. '

The commissioners being then crowded with other cases, and o
for time, no more could be done than report such facts as th
establish to be true, and leave the case for such action as the i
ture should deem wise and just.

The legislature adjourned without making any disposition i
case, which left it still in the hands of the commissioners, aod i
as soon as released from their other duties, proceeded to trace chile
history and doings of the bank, 1t was evident to them Godilig
representations of its officers, alluded to in the report, that §
capital had been paid in, was not reliable.

Being possessed of a complete list of all the discounted noshilk
by the bank, careful inquiry was personally made in New YeAif
the drawers and indorsers of the mnotes, and, after devoting .
weeks of time to these investigations, it was found impossible o
out & large number of the drawers and indorsers ; and, so far&
were found, they proved to be irresponsible and worthless, -

It then became evident that a majority of the names not iranlj
were fictitious, and that some person or persons must have b
gaged in the preparation or manufacture of notes, by the useofm
which were fictitious and fraudulent,. Co

Under these circumstances it was deemed necessary to pana
matter, which was accordingly done, and resulted in establiskiag
fact that the Litchfield Bank was really under the control of
in New York, who were identical with the originators of thsddlf
Bank of New York, n bogus concern, which was then in th bl

0 officérs of the bank, with the knowledge of one of the directors,
gmendered to the two western bankers their notes and received
M the stock of the bank they had purchased, and also returned
Buthe $10,000 of money which they had paid into the bank—all
fokich was done covertly and was denied under oath, even after
Eeammissioners, by their investigations, had ascertained the facts
b be true,
e wmmissioners then took possession of the bank, for the purpose
ping its books and Eapers within their reach until, by their in-
Mions and researches, they could ascertain sll the facts and
Bietions relating to- the case, in order to lay the snme before the
W; but before they were propared to do 80, the eafe of the bank
atered by an extra key, or otherwise, and $400 of gold was
iaeted therefrom, '

Q¥ a3 the case could be prepared it was laid befors the court;
Mach facts as could reasonably be incorporated in the report;
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whereupon the court granted a final injunction, placing the b
the hands of Messrs, F. E. Harrison, of New Hav«j,n, and 4
Catlin, of Harwinton, as receiv;egsb and limited the. time for *,
sentation of claims to April 1, 1859.

The total claims agaipnst lthe bank ?mpuutedN to Eboub t243 i
which $17,500 was their bills in circulation. 0 adequate p Sare] o0 Db 1M LRy ] .
for this indebtedness can yet be made by the receivers. S eg':ﬁ%&?g?}g%;%%%lB%‘t‘atlg)oggsiﬁlS;IE gllz?l;};;)tiltﬁ,sigg 152335

Before the commissioners could close their investigations sadef educed, and the bank will make application to your honorable
of inquiry, the cn&hier,d E. L, Hoqg};.ton,fleft t}(l;f S;af:)’rb]g;c". S i o1 a’pproval of the same

tly procured, under a requisition from Gover e ¥ ; - .
i;%];egheyg%vernor of New Ym-k:2l and held to bail for til;ial. Ll'?‘ ulﬁ;iifay'sefrabow referred to are all the banks enjoined during
fogether with many suits by the receivers to secure the e Bthase enjoined the previous year, we speak in the order in which
bank, is now in court. diture of involved in pursuisg @MESPpear in the last report.

The time and expenditure of money i ted with it i B Bauk of Hartford County, which wag restored with a capital of
fraudulent bank, and tracing out the parties connecte Pt #0, reduced from $600,000, has been under the management of
York and clsewhere, together with the lengthy court of e bocrd of directors and a new president
by the commissioners at Litchfield, involves in all not hfar m PR it is due to them to say that they ha.ve managed wisely, and
and for the payment of which no adequate provision has @ prsued the assets of the bank with great zeal, they have not
gRreeded in restoring the bank to a condition whioh would justify

Exment of & dividend, and no dividend will be attempted by the
Wit managers until the same can be done under a full compliance
Miks statutes,
™ Bavl: of North America remaing in the hands of the court, hav-
B2l off most of its circulation and provided for the remainder,

bambject o such further orders and decrees ag the court shall
 anless the legislature should themselves dispose of it by a re-

B arch last the bank was released from the injuaction, having
d with all the orders of the court. The stockholders and
padory, in gursuance of the statutes in such case made and rovided,
Mupon the commissioners for an appraisal of the remaining assets
ok, and a reduction of its capital stock, which was had, and

THE HATTERS® BANK OF BETHEL. .

On the 9th day of August last the vault of the Hatters' Bagk
skilfully undermined, an entrance was eﬁ’ecte_d f'rorr} the. hottoﬂ. o
interior, and its entire agsets, with the exception of its bills reof
were stolen, Its losses were :

In bills of the Bank...ccoiiuiiiieirniiiiineeierreerssseneresiossinen

In bills of other banks............ spveeseresesnsnsn NS charter,

In specie i e e B Exchange Bank of Hartford, which was restored by the court
T il has, nnder the new cashier, greatly improved in its affairy.

Making a total loss of ........ A Cereraeas cinennneinn s O % smount of its assets have become available, and collections

0 made to such an extent that we sce no reason to doubt its
B b resume the payment of dividends within a reasonable time.
B Charier Oak Bank of Hartford, which follows next in order,
A greatly improved, and its managers claim that its losges will
QR In thic, and the omission to pass a single dividend, the com-
aers do not concur with them, We regret also to add, that they
] Bantinue the payment of interest on a portion of their deposits,
The petition was granted, and Frederick 8, Wildman and Willigo that t?‘;y deal in protected circulation, all of which is in di.
{ i ime for premiiie atation of law,

ﬁéi?sd?ig?tqefis‘%: :lr]i a2p(ﬁ(‘:11%tfe%$($f§;:: ngB?he.;F tht;J til:mf co llercantilg Bank of Hartford has resumed its position with great
robbery the bank had an outstanding legitimate circulation of thf " e, and its dealings are now believed to bestrictly legal ; the
$41,916. Subsequent to the injunction the officers of the bz S ever, has not arrived for resuming its, d1v1denc.1ls, a};nc.l we are
ceeded by a reward, and through the efforts of the police in New SRR {00t they will not part with their earnings until "their losses
city, in recovering about $60,000 of the stolen ci_rculatw:i ey nsce;tamed and provided ffl’]l‘- a1 : ined as it

still outstanding $18,700 of the stolen bills, W'hll.c!l, z}dd Ih &N;gepiﬁiego%gg:?:;fank a8 until recently remained ag i
i%%gélgzéigio%gcu ation outstanding, made its liabilities for o e (:fsl; . Jone_s, jr.,fif‘s ﬁr?; cﬁshéer, o this Sttflte, 12{ ptz]-f-
) id off by the receivers abount JISEEAY, and the possession of iormidable facts connected wi a

th;r lc]:?fgu;‘;i?oﬂief::vffggaﬁgﬁ)ai11 the iands of the public § oy of the bank while under his control, has induced, as we learn,
portion of which is no doubt stolen circulation, - emise of the claims due the bank from himself and also from

The corhmissioners immediately visited the bank, and dee .
expedient, for the safety of the public and also for its stockholdal
put the bank into the hands of receivers. o

They accordingly made application to J udge Park, thea &
court at Danbury, for an injunction, and & hearing was had-_u' _
12th of August,
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bies, after deducting their surplus. This has grown out of former
sagement and the neglect of the full discharge of their duties
directors, . '
g the assets of the bank is 2 note of twenty-three thousand
™, which, more than eighteen months ago, the commissioners
s Ehv.ely assured was fully secured and would be paid in a very
tiime, ' This note and the interest remain unpaid, and it is now
pehined that the bank has no security for it; at the same time
et the directors of the bank, who is the financial agent of the
? of the note, offers seventy-five cents on the dollar for it, which
the commissioner {o believe that this as well as other trans-
Miaza connected with this and other banks, by the same party, is
y of their forther investigations, ’
e Merchants’ Bank of New Haven continue fo pass their divi-
owing mainly to the uncertain result of their interest in the
wutlyn property and claims on the Chicago, Alton, and St. Louis

¥ Simeon Leland & Co., of New York, by the payment in all of
$28,000 out of about $54,000 honestly due the bank. _

There is still outstanding and in the hands of the public
amount of circulation, which is ruled out by the failure of the b
to get the same into the hands of the receivers before the timeln
for presenting claims expired. 4

Parties holding the circulation of this bank frequently apply &
commissioners for relief, and complain justly of the short time
for the presentation of claims.

The Granite Bank of Voluntown has been closed up by the reig
who, we understand, has succeeded in procuring the outstandisgiy
culation to be surrendered to him by the parties to the fraud, .

The several persons indicted for participating in this illegs
frandulent concern have escaped punishment. Two of themis
State’s evidence, leaving two others, who, after trial, were acqui
but how such & result was brought about, while the facts in thas
were 8o clear and within proof, we are not informed.

After the rising of the legislature last year, the commissioum ]
vised their edition of the banking laws of the State, and having e}
the same to be reprinted they forwarded one or more copies to el | 1 ) !
the banks, believing that the many cases of violation of law reyl #ﬁ? of the directors in passing dnn@ends for & limited time.
1ast year, and the scrutiny commenced by the legisiature, wookililE. The New Haven County Bank remains, with the exception of & new
the managers of banks to avoid digressions, and prompt them tal§ el of directors and a new president, the same as when reported io
all the requirements of law, if again advised of its requiremeati, S, or with little change. .

In this, however, we regret to say, we are to some extent @ Yelwithstanding the ong period of time since first reported, no
pointed, and, guided by our oath of office, we find ourselvesob id action upon the subject of its reorganization or liguidation hag
add to this report a lish of special cases. L Ibeen bad by the stockbolders, to indicate their wishes. The pres-

Under the 235th section, page 237 of the Revised Statutes, iliggMxtive capital of the bank does not exceed $150,000 out of $500,000.
vided that, in case any caghier shall neglect to give bonds for SR e opinion of the commissioners, the case is one which should be
days after his appointment, his office shall become vacant. Oed of by the stockholders in general meeting, or by the legisla-

The Bank of Commerce of New London have overlooked, or sl and the bank cease to be the subject of comment hereafter,
garded, the above statute in the case of their cashier. o A Ocean Bank of Stonington, disregarding the law relating to

The City Bank of New Haven, after passing one dividend Rioying agents, continues to furnish an agent out of the States
report of last year, have resnmed again, by the payment of o i treulation, and to purchase paper at illegal rates.
of three per cént. in January last, © 4 -’ﬂl Quinebaugh and the Shetucket Banks of Norwich have not as

The large amouns of paper held under protest by this bank, Wi, been able to call in and collect their loans out of the State, and
with over sixty thousand dollars resting nupon the Brooklyn prosie therefore still exceed the legal limits, They also charge illegal

" and the claim upon the Chicago, Alton, and St. Louis railroad, e ¢f interest upon 4 portion of such loans,
no doubt in the minds of the commissioners as to the illegality CHEEE Mh_an_ks pay dividends in violation of law, their capital stocks,
dividend recently declared, The vote of the directors relating to e opinion of the commissioners, being impaired.
dividend was not noanimods. : A T faybrook Bank has made losses heretofore and recently, which

The Clinton Bank of Clinton is advised to pass at least onthil klgn_pmred_their capital stock, but not to » serious extent. Their
dend, and thus place the legality of future dividends beyond dnd _ildmdend 18 considered to be 1llegal, and dividends should be dis-

The Farmers’ Bank of Bridgeport has wisely suspended diri mtaved until fully justified by the law relating thereto.
has elected a new president, who is giving his attention to the e Stafford Bank endeavors to evade the law relating to interest,
ciated condition of the capital stock. Last year the direclons darging in certain cases larger tates of exchange. They also
not coneur with the commissioners in their opinions as to itsbug ® protected circulation accounts, in violation of the law upon that
and after reporting violations of law by the bank, the case wasMaERS
us for further developments. .

It is no longer guestioned that their-losses have serionsly ikl
the capital stock, and to the extent of not less than fifty thousiF
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The ez;rnings of the bank are fast replacing i i

K ; g its contingent losses
Ll the day cannot be far distant when the capital will %e fully re-
 dmd and uniform dividends paid. The commissioners approve of the
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Uncas Bank of Norwich, in the payment of their dividend in
fiker last, in the opinion of the commissioners, infringed upon the
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> »law. Their losses are in consequence of the large loans out df|
State, refezired to last yeazt:. Irond 5 and il irens of enjoined banks.

For the large amount of western railroad assets and paper bdi i3 resent system or practice i i T
the bank thegpresent management is not responsible, and =# E o by theybanks ofpothelrc%::tgﬁiﬂv{'ﬁi?ﬁ%%;nﬁ?lOffl‘)yhmdm{l-
assured that dividends will now be suspendeld until they sucondif 8 8iate largely circulate. ills of the banks
overcoming their contingent losses, or amply securing assets 9 ¢ lime that the Colchester Bank was enjoi
unavailable. ) . o Saffolk Bank of Boston a balance of abougoﬁgd{] Ot(l):efx‘-oer wag dlue

The Windham Bauk, owing to the failure of the Ohio Life Iy bich they had redeemed in due course of busin. prenia.
ance and Trust Company, with which institution they kept G Y sent home to the bank. This claim 1;]1\«3I m}ss,tand in good
account in New York for a series of years, have suspended dirids x lin time, and we understand if has been all 4 é)r mcllatdy pre
and are prosecuting suits at law to recover such portions of their sl 8 recently recovered, owed and paid out
as were parted with or pledged by that company while in their he Metropolitan Bank of New York, which in like man
for colleation, ' x4 eight or ten packages, amounting’ in all to over ¢3 Olagr

The amount involved was about $£85,000, and the bank, upb e aninformed as to the time limited for the presentation of claime
period of our last examination, -has succeeded in recovering o d their claim denied and shut ont b reaafn f tl;a 1on of ciaims,
325,000, They have place}c} attachmeﬁts on proper{:)y in %‘et§ fime allowed by the court. ¥ of the expiration of
city and elsewhere, on which decisions have not yet been obtaieel 3 %y therefore are now dens e -

Time will be required to develop the losses of the bank, bot &k f¥kduclared and paid bydggée;ieielijt?;:;clpamn in the dividend about
hoped that the result will not seriously impair the capital stock, s opinion of the commissioners, the statute laws of the S
absorbing the surplus. e . L establish & time, less than which no creditors of Oaa.nt o

The following banks have recently passed their dividends, el be shut out, and relief should also b pyomned
to losses which are not serions. They therefore will resume in a8 bill-holders of such banks as are n so be extended to the
time, and are to be commended for their action : . : OW In process of liguida-

The Bridgeport City Bank, the Central Bank of Middletown,
Pahquioque Bank of Danbury, and the Pawcatuck Bank of Pawo

The Thompson Bank, of Thompson, presents too larges b
sheet, in the opinion of the commissioners, and they should
the same.

The commissioners are of the opinion thut the time has arrindi§
is near at hand when the New Haven County, the City, and thé Ji
chants’ Bank of New Haven, and the Pheenix Bank of
should elect either to sell out their joint interests in the Brodl
property, or assume and pay the mortgages of about two hundrel
forty thousand dollars thereon, and divide it so that each shall
and control its own share. .

The time which has elapsed since this property was surrends
them, and the failure to make any disposition of any portion of #§
sale or otherwise, implies a difficulty in managing the same, ¢
to the combination of owners and interests, who are not likely osg
relating to the time and mode of disposing of the property. 3

A recent ingpection of the property by the commissioners oo
them in this opinion, and that the interest annually requirdi
paid by the banks to the first mortagees, which absorbs more ¢t
of their earnings, will not be more than compensated for by
creased value likely to attach to the property.

k2 law limiting the time for the presentation of claims to the

B above is the only recommendation whi issi
' ; ! ch the commissioners
) gti?gti;?:.t to suggest relating to any alteration of the-banking
et the action of the last legislature the commissioners
B what extent their services and expenses connected wiat.ﬁeclei:;egf
l]:t and other banks, which are proceeded against, are charge-
¥ tho banks at fault, or whether the same are to be charged to
nk?lm general account, Also, whether cages of frauds, if
& iant ga b ;n;:ﬁt‘; xpeetit ;he E)nvate.ri_sk of the commissioners, es-
AN expensis.sse § rematning are likely to prove insuf-
xR ommissioners are desirous of dischargin their dutie
ek required of them, but do not wigh tc%asgume ]ab:lalrs a:mtg :};?
W 10t contemplated by the statutes or the legislature, or which
R ecessary o protect the public and the reputation of the State,
M ¥ant of time we have not been able to prepare the cases of vio~
s of the banking laws of the State, which  we have detected in
32 examinations, and present the same to the State attorneys
Wisre l:ve reason to believe that such cases would have received
Mia had it been in our power to prepare them before the meeting
ielature, since, 8o far as can be ascertained, the officials re.

b have disregarded the resoluti i
The commissioners would therefore recommend that the Pl bted them to exgamine into thzoc:::sgn:f ngf‘(fliegarllisstag%::;eWt}Egl};

Bank of Hartford should pass at least one dividend, in order to M by the commissi
the amount represented by that property on their books, and redgTy o?the generaisa.s?elggi lthough several of them wero then
the legality of future dividends unquestioned.

The commissioners desire to call the attention of the legisla
the fact that, as yet, no act has passed which places upon the ¢

.

Wallention of geveral banks h ¢

: 4 as been ¢ailed to the careless man-
panhich they register the completion and destruction of their cir-
Mg notes, and also to the imperfect record kept of the doings of
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the’directors, especially in relation to the manner in which the v
are recorded when dividends are declared. It iz expected that il
things will be corrected; if not, the facts will be reported hereafta, 3
The manner in which a majority of the banks respond to the wai
of the community in which they are located is deserving of the b
commendation, while, on the other hand, there are cases which
law require it, wounld be reported for not doing so, complaints bag
in some instances been made of the inability of home parties to o
small discounts, : o
The discounting of small notes for parties whose transactioms ¥
limited we deem to be a necessity. Such applications should epad¥’
overlooked, since the limited wants of these parties are of as T
consequence to them as are larger loans to the heavier class of b
rowers. :
The present amount of the banking capital of the State, in#
opinion of the commissioners, is ample for all the purposes of byl
mate banking, and i more than is now required. Whenever thetan ]
shall arrive that more capital is needed, it would no doubt be wdlik
consider the propriety of increasing the capital stock of such batkig §
are known to confine themselves to a home business, rather thui
increase the number of new institutions. E
Hitherto, with the exception of last year, the reports of the oo ‘J¥ o
sioners to the legislature have not exhibited the condition of the btk I
later than the 1st of January, _ .
Believing the legislature would tolerate a little delay in the repst. .
we have for two years included the condition of the banks downbilde 3 My 1oy o0 of the condition and assets of these institut;
1st day of April. This change.throws upon the gommlssmne!!_ﬂe e made very full, in order to enable all part] se institutions we
the printers a heavy amount of labor to he done in a short spad ey eand sound. ail parties to see that they are
tm‘]??f‘e state the facts that they may be understood, and to show ' -l;;l;ef lt?lzrf,;:;ng ;‘:eilth of the country there is & tendency to a
it is and will be impossible to submit to the legislature printed ep 1, aud give secsu(r)it;'n\:ir:l:?ta“gl:cg respor;mble&ames are willing
of the report during the first week of the session unless the pi Me savings banks, with the Jar egacr:tfrglf.t' ¢ therefore doubt
reporting the condition of the banks down to the Ist of Aprild gressed upon then by parties w% o ou ghT]:oat;?:g g:rgepfpil}fs.whlch
continued, Wy, can continue for any length of time to allow siox pef-"cg:f
st after paying taxes and expenses. Indeed, even now the de-
- should be satisfied with 53 per cent.
M2 commissioners ara not aware t i ton 3
geod relating to these institutions. hat any further legislation is re-

'- Y instances that they have improved their conditi

Ay ios ] tion ; we are of

pMdpnion that they all concur in th fety and the o i

: ‘[Lg b ohey & 8 proprlef;y and the necessity of

b Mtwithstanding the general improvement and the

. dotwithsta soundness of al

ﬁmt:tntlons, we regret to report that the Bridgeport Savings l;)anakl

; .ngnft x;f_ryhuaeiul I?smtutlon, still continues loans out of the

e 1gh rates of interest, and th 18t 1

; n:'lt)he Erotog Savings paere R e same facts exist in the

3 anbury Savings Bank, the Farmington Savings Bank, and

e Sevwtown Savings Bank, have not yet abandoned the practfce of
gasing paper at illegal rates of interest,

- I law passed last year relating to the percentage of loans on

i l security wasg, in some instances, misunderstood, or advantage

6N e;‘l Iof' 1t to call in numerous Joans made under the former pro-
s of law, and amply secured by collaterals immediately availa-

g tastend of adjusting themselves to the new law, by making all

mleans exclusively upon real estate, until the lgw requiring two-

by of the loans to be secured in that manner should be complied

- The most available loans of savings banks are those made to parties
bare no ‘occasion to mortgage their property, and who furnish
mﬂonnble securifies and collaterals. I, therefore, loans are
In to meet any absolute or implied provision of law, they should
sdvantage of it to call in the poorest of that cla.ss,’ and not the

SAVINGS BANKS.

The commissioners have visited and examined during the padt
thirty-five savings banks, which is the number now in opercin g
'These institutions now hold on deposit $14,052,181 56, whichsul
increase of $1,489,586 81, as compared with last year, ‘ . 8AVIN
" Six new chartérs were éranted ast year, viz: the Chelseak x 68 BANKS AND BUILDING ASSOCIATIONS,
Bank of Norwich, the Farmers and Mechanics’ Savings Ban “$ace the ad; . . .
dletown, the New Milford Savings Bank of New Mitford, the Suiiesbeve oo fo ‘;’fg;zgnggihﬁ: ;g;gr;egglggﬁ(;? six of these institu-
Savings Bank of Hartford, the Savings Bank of Rockville, aod mporated in the present report, a8 follows 1sappear from the list

3 "] . 3 .
B Bristol] Savings Bank and Building Association,

.

Savings Dank of Stafford Springs, all which institutions have

organized according to law, have commenced receiving dep% F e Mechanics’ : " L s,
in the hands of reliable men , and are entitled to the confidence dith g e’ Bavings Bank and Building Association of West-
publie. o ) j

The commissioners have made very thorough examinations ff

assets of all the savings banks during the year past, and find izw

ﬂolhqleride:f Slg,vsings BauBk aI?d Building Association.
sugatuck Savings Bank and Buildi iati
Be Btafiord Springs Savings Bank, Heing Association,
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CONDITION OF THE BANKS.

: And the Youn

CONDITION OF THE BANKS,

------

" i P prprioiiracg : R R RN
g Men’s Savings Bank and Building AssocisSig DRRMTmO) tiiziiiiiiii|of SEELIEEER o
Seymour. E 3 gpacanscene | 8 ) ERemsany | R | S8RRed
Each of these institutions has paid off their depositors, wikii§ Meneaang | e lddagy | f | SO = ) e
exception of a few inconsiderable suras, which have not been p——— p” 23338
for, but which they are ready to pay on demand. : _ BEL832523988 { B 3_:@}_53%33 = §§ a‘i‘;
There are numerous others now closing and winding up & il | desgidsdeady | § | HIEAEVAY | § | HgF
affairs, but their names are reserved, lest the announcement = —agser | 8 =3280
induce sudden calls by the depositors, and produce unnecessary i ESRRESRERIZT | & ﬁﬁﬁﬁsﬁ;ﬁ g g2 s
venience. _ foemmon| gfgFgdageddy | 4 | gEIILeEd | § | dE8EL
From a thorough examination of each of them, we cone d e Ry R 2%
opinion that their depositors are perfectly secure, ¥ EERB28RERESE 4 %‘s_sﬂiﬁaa. 't:-;ﬁf A gﬁ""iﬁ-
During th? ear the commissioners have been calledz; on, g wals | SENECREREAYE | § | BRSAAtSR ) £ ) REASR
special act of last year, to examine, appraise, and equalize the gk -
i111) five of these institutions, viz: PP i : gasp izE2ii8B | £ | B% 83288 | 2 g,%,?rgﬁﬁ
The People’s SBavings Bank and Building Association, New B wangmy | g8 iSd L idd | | T )
The New Haven Savings Bank and Building Association. . Pt - —
The Fair Haven Savings Bank and Building Association. : 253223595525 | & | ¥ @ ﬁi_fr% 8 }%358‘_?
The Bristol S8avings Bank and Building Association. mpopwioy | £ ddrdgades | of | o iedeed | g | o
And the People’s Saving Association of Bridgeport. Y E——
In each case the commissioners made their examination and . 222882288758 | § | 53348235 | & .‘éif_‘,g.%?%f.
with ag little delay as possible after the call was made upon th mphong | Sorgidecdday | § | S¥Eddadd | § | gER9Rs
The act of last year relating to this class of institutions js ful . : ——— EpTy—
complishing its object, and they will wind up and disappear qui} RREGER 22538 | § | RESARE: | & 3__.5".%5
fast as can be done without inflicting great injustice upon :L - wAw U0 | FESE & iAo B: : | ¥ &
rowers, who, for the most part, are persons in moderate circumstaid it : s v
and are deserving of the utmost consideration, A iggiezssc 2y | § | ZiEREAG: | & ?ﬁ.ﬁ. %'Jr
We are, therefore, of the opinion that no further legislation i el | g iSedd g | F | FiSEOgdE | § | TR iR
tive to these institutions is necessary. _ i L e — e
All of which is respectfully submitted, 3 iGEEEgizhis: | 8 | 22:R%4:: | B | ¥ ,G.E.‘_:E
BENJAMIN NQYES, = oo | idSSde g gl | f | £ €38 § | 97827
GEORGE H. NOBLE, = S S S — apean
THOMAS CLARK, - §558805552 18 | § | sEhSeked | & | REEIIC
Bank (ommissi oo | SAYEATNZOE 4 | O | G¥3SdEgY | & | E9dREE
sgsesanasess | 8 | Seeasess | 3| BAGEER
‘4’\ ‘ridep §§§§§§E§b§;§ ;§: §g§§2 8 ! ARARES
- J f-',/ ) Ei.-'- é ; ....Eﬂ:u
. SRR : ig
Ty SRR i L
< 538 2 3 -
Y 3 1. TR
s, a it 2 S B
z SISO BEREREE EO BRI S
: Sfibaaill B LR @ fnnd
sk ifazshies 2sSEEEEs S HEE
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T 2.— Banks of Connecticut—Continued. fﬁ
Al
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Middletown, veeuas veenns | Middletown . ..[  $HED, 300 97,083 [ $2,158 | §10,150 , 207 | §59,115 3,178 1,034 | §15,839 | 120,638 | §73,676
Middiesex County.. evrs [opsallBaeserrsss $ME,W0 sgaa:fms errenrens] | Have | 10,012 | Veolasy s:s,usl 8508 smzms ¢ 73,814 374,880 8
Rank of Uomunerce.,... | New Loodon 200, 600 214,493 50,000 leaanssense a3 44,248 2,987 547 6,213 ., 2 45,432 =
Whating. . covaeees Y T 163,250 175,188 { 58,079 ceeeaunas i 4,500 | 10,506 4,750 | 44,493 43,558 =]
New London .do.. 150, 0 215,948 ieasoans 10,160 [ernans....| 20,114 3,796 | 30,223 95,717 =
Union «ises DRI 15, 000 153,398 , 070 9,000 [ 10,330 , 84 9120 | 59,038 | 57,0M =l
Norwich, 208, 168 270, 662 3,666 46,736 9,796 5,808 11,460 ) 54,062 | 78,454 =
Y. " T 220, 000 243,080 32,576 | 10,976 |.uveeeaws.) 15,2231 58,509 1 64,724
Quinebaugh , ceralOuaes 349,990 421,086 3,620 31,745 993l | 9,563 1 13,757 | 53,898 { 80,007 =
Shetucket... .. vee Q0senran 100, 00D 118,500 |uvacennass 23, 406 981 1,613 8,221 | 30,606 ] 95,481
Thamese.yeras e I I 582, 000 08,770 B, 500 1,262 ] 98473 | 145,772 ] 128,640 =)
Uneas. ., uvnss T TIP 300, 000 25,488 9,855 2,275 0,492 | 74,554 | TBBOTL | vearivai[rerans ~
Fuirfield County Norwalk. .. 292,000 B000 Liiiuinuen.]| 60,116 3,647 ,806 | 20,158 | 172,562 | 74,333 | 13,37 |-seene
Norwalkeeyeves T YOO , 8,000 ', u...|  B4,162 1,148 2,105 1" 15,882 | 151,560 b 57,798 2,014 |aaene. . 3
OCBOD . vavseers Stonington 100,000 3,900 | 12,604 [ 15,000 249 4,238 8,710 | 75,361 | 27,773 6,197 [,  H
Pawcatuck . cvovvianian, | Paweatuek 73,890 T75124 |eeaes aaan 3,195 471 11,026 1,947 2,064 2,571 21,059 3,876 =
SLORINGLON. viesesress | Stopington 60,900 59,593 [eoninnen. £9L 1,593 | 10,400 4,378 265 0,560 | 35,173 | 19,456
Mystic. , Myste. eaeessn 52,950 86, 930 2,000 2,300 H70 9,204 1,245 4,156 2,712 | 26,288 [ 16,202 os!
Mystic RIVEr..sous o veeallO.iiirs o) 100,000 184,269 [vurvianaad 4421 1,214 [ 3501 9,678 2,024 6,602 | 46,865 [ 44,574 g
Litchfield County. New Milford. . 125,00 7,179 | 84,224 3,000 5| 53401 2,930 4,037 | 10,076 | 93,081 [ 49,483 4,720 |...... 7
‘New Engtand.. East Haddam 130,700 . e 3,000 146 [ 25,940 1,368 4,212 5,141 [ 47,865 | 20687 |..asainins H
CUZENT®. caures 0, . 3,514 1 34,17 3,845 487 1 10,063 | 63,120 43,170 3,005 w
Cilinton. ... 67,900 ! 1,000 1,743 40 | 2444t 1,878 183 5,485 | 48,028 8,479 363 *
Danbury . . 326,400 ! 4,550 8,303 |ouenvensas| 23,548 3,230 5,02 9,175 | 97,978 | 48,416 | 11,562
Deep River, vves | Deep River.....| 158,500 175,600 Jous wunens]| 419 1| 23,212 983 4,898 5,245 | 34,967 | 13,49 1,918
East Haddam ........... | East Haddam, 66, 480 88,507 {iiiue..| 2,200 1,418 | 18,087 1,230 6 348k | 21,403 ] 19,184 1
HALLET8 s vvvanersevnanens | Bothel... ... 60,000 37,765 | 14,007 | 12,812 ... oo 20343 [l 18,006 (il 15,230 1,524 o717
HOMEuesoversrens . | West Meriden..| 152,000 Q15,817 [.vrrnenen.| 6,731 5 | 19,822 514 7 21 57,713 | 27,581 2,156
West Winsted,.| 199,400 273,936 3,000 |ieensineas]| 34,3111 11,412 833 1,297 | 11,760 F 79,685 | 42,180 1
Falis Village,,.| 206,000 305, 309 2,000 5,358 2,350 | 45,220 3,858 LE6 | 11,016 ] 114,519 41,482 4,777
Jewett City. Jaweit City ... 62, 160 69,259 1,991 5,995 [14eeas....| 21,928 3,514 5 234 33,464 8,063 [..o..eee..
~Manufacturers’, ..| Birmingham. 335,600 449,437 | 10,000 | 20,500 | 34,509 | 54,698 1,664 415 | 16,803 | 170,506 1 &3,215 13,490 |....u.
Meriden., Meriden . 300,000 306,898 1,841 4,400 [ - 233 8,933 1,344 135 9,798 | 53,603 | 33,218 368 [seraes
Norfolk.. Norfolk., 95,550 129,571 2,000 3, 24,173 9,423 1,055 159 6,835 | 52,060 § 14,897 2,737 [isans
PAhqUIGqRe. s ses «onens | Danbury, o 250,800 388,77 7,685 8,000 114 | 34,350 2,968 3,880 | 127810 | 131,167 44,4%0 7,819 [ nes
f Rockvilie. . Rockvillew...,.| 293,322 394,432 |.ii0ye..| 20,813 | 1,003 | 12,407 2,447 1,073 [ 11,996 ,540 ¢ 54,855 .
Saugatuck Westport ...,..| 199,580 971,018 | 15,441 7,260 | 23,58 851 | 1,454 | 12,032 | 12,437 | I110,825{ 94,625 LT P
., BaybrooK....icsesssrese |l BS8€Eerrerarees 93,400 117,653 lLiaversrerat 16,805 1,315 % 15,039 3,885 L,BST 1 12,850 ¢ 32,4140 2,956 iiiciiesalesens
!
|
|
Bouthport,..vars sraseas | Southporte.....( 111,100 156,715 23,804 5,742 9,813 | 42,143 1,113 3,783 7,583 ¢ 74,557 | 97,962 1,579
¢ ST e veeeeer | Stafford Spring.| 154,800 200,248 |y rasaanse ,898 | 12,744 7,496 2,190 5,509 6,937 | 65,400 8,496
Stamford .. Famiort,..e.,.| 201,000 387,797 : ,372 | 53,286 | 21,153 3,426 1,002 | 21,858 [ 149,99 | 99,78 | 14,920
TROMPSON . o vvnsssaness | Thompson ... 69,840 Bo531 | cienneve|ssssnnsas|rinnnanan. 199 4,962 51,748 15,439 1,445
Tolland COURLY. .ven enan ] Tolland . ..ou.. £6, 60t 124,957 |1cuvansean 2835 | ieeeieoal | 13,654 197 91 4,453 ] 40,020 | 30,352 |seees.ye.,
Waterbury, ..7.. .o| Watesbury..,,..| 50,000 717,537 | 22,400 | 15,578 | 51,478 | 40,133 3,047 3,777 | 23,833 | 143,519 [ 197,308 | 30,484
Windbam ..... seeeaees | Windham,.,on| 104,700 160,718 | viinvanas 2953 |Lane lians, 22,658 4,986 1,629 5,042 | 47,498 [ 17,319 200
indkam. County. .| Brooklyn ......| 105,440 2,200 265 [ 45,345 624 4,080 g3 | sdeol | 21,917 [
Winsted , vuuian Winsted . vuea..| . - 235,675 N 21,177 | 21,402 3,796 2,138 | 11,833 | 120,936 | 54,609 9,651
Total OF 53 BAIKS . aus Jenvarssernceennss] 10,418,090 | 34,352,312 | 645,383 ) 397,204 ) 376,967 [1,678,154 | 150,816 | 174,978 | 547,493 14,104,662 (2,500,678 | 224,111 | 5,808
Q
- Q
- Summary of Connecticut banks, April, 1859, =]
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192 Hartford banks and § branch..| §7,400,006 | 9,143,487 |  §205,223 | §U70,563 | §281,505 1 880,459 | §195,400 ) §54,761 | §328,882 535,624 | §1,982,037 | $472,620 ]
¥ New Haven banks. ... » «u..|. 3,669,000 | 4,360, 325,800 [ 421,09 | L4007 | evs me @ 50,392 | . 96,104 | 113,543 $2"921:233 "13092; 184 ams:sw @
53 banks, garious places... ....| 10,414,080 | 14,352,312 815,483 , 394 | 396,967 | 1,678,154 | 150,818 174,979 | 547,493 | 4,104,662 | 2,500,679 | 324,111,
Total of T banks and 1 branch.| 21,512,138 | 27,856,785 { 1,267,408 | 1,195,047 | 709,244 | 2,004,958 | 326,617 | 955,844 | 989,920 7,561,519 | 5,574,900 ] 926,308 | 5,808
- OF the whole smount of loans and discounts, $5,237,844 are io non-residents of the Biate of Connectleut, .
i A part of the deposits of the following bauks bens interest: Bank of Hartford County ; Hartford Bank ; Exchange Bank, of Hartford; Charter Oak Bank, Hartford ; Bridgeport Bank ;
Connecticuy, of Britgeport ; Qiljizens?, of Waterbary; Suafford Bank. . .
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