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Z 1.—STATE BANK OF INDIANA,

StAaTE BaANK oF INDIANA,
~December 16, 1836,

Sir: Please to lay before the House i
: of R
panying report of the Stale Bank of Indiana aiﬂrfn::g?l::a:?s the sccon.
Very respectfully, yogr ohedient servant,
. AM i
To the Hon. Davip Warrace, ML MERRILL, President.
President of the Senate.

To the hanorable the Senate of the State of Indiana, in seasion :

The Board of Directors of the Sta i
. te Bank of Indiana, in obedi
law, respectfully submit their annual repc:r:[: ehedience to

Semti-annual examinations of '
1al e the several branches have been mad
?:derr ‘!:_19_ direction of the State board, pursuant to the charter; l::d ?;
braﬁcah;syl:pgpct:r:tlmef as l'l;e result thereof, that the business of the
o have been conducted with d it
and that the accounts of their i e b et books i
. operations, as exhibited by their books and
papers, correspond with their semi monthl b I excer
I ¢ - ts to this board
in a few instances of fnor importance, readi oeted i
n 2 few i errars of minor impartance, readily corrected when
th:‘:z::“l‘l;lgsi repo:ls, up to the 26th November, 1836, the candition of
he dnsti blgtl; 3? sillso;vnl_m lhfe accompanying statements, presents full
oaat year: ntire safety and its general prosperity during the
eveTrhlseot?:tCt ?f hlhe first solicitude on the part of this board, as it will
e salety af l?,elb:nital:ﬁdbeim%lgo large a stockholder, is of course: asto
e : n this respect, 1 s wi J
P*‘[lghmth those of any banks in the U:I::'eocn.’ s affaivs will favorsbly con
on ciaﬁfi(:n&[::n;;ﬂ% statements of the means and debts of the institu-
Dol wing result, so far as regards its obligations to the

b 2o 32

o Resources. ~ .
fhills discounted, $2,292,724
Bills of exchange, . . 893,888
Real estate, . 48,901
Barsonal property, © . 6,001
Jue from otber banks, 1,457,204
Remittances, canal fund, .

&e., 176,692
Rotes of other banks, . 480,753
Jpecie, : 1,204,787 | .

$6,559,900 |.

N1 i N
[ Déc:" No: 79. ) 745
' Doy, Liabititiea [, TV

Noles in circulsation, .:$1,'921,D501§
-Dividends.due, . -1 40.80,345

School fund;: o e 4,200

Public deposites, -~ 2,876,357

Privste deposites, 481,708

Due other banks, 8,367

L ' Lot

I

UL

[PRR—1}

$4,736,502!

' ns made Lo the surplus fund, will

In the ten original branches,

Btal surplus fund at this time 8129,

ke State has received by dividend
Lease made 1o the surplus fund) t
& cent. ; leaving $28,600 clear, b
Fy-(hat amount of her loan.
RThe school fund retaine
Bvidend, is $2,200, making the am
L During a consider

Pve extended their discount to twi
Bas the limit fixed by the State bo
& general, extended n

% ared more flourishing: Within
thange has taken place. Specie

don, and the circulating me
Ahed. Under these circumstances,
8 banks would necessarily be muc
83 ours are pecoliarly aflected, may

Rate, as to its profils arising from its bank stoek;
ith regard to the securily of its investments. - e
thé dividends varied from eight to'ten
B4 2 hall per cent. = At the 11th branch, at Fort-Wayne; five per cent."
Ls divided for the last six months ; the profits
Lar having been passed to the surplus. fund. - Th
E ok has been increased during the last year $98,183-21;

On her $700,000 of stock in the bank, in -use

Eas abundant, and the business of the ban

riou:ly affecting the money toarket.
ults of banks, represented by twice

ba2n withdrawn by the paper being thrown upon
dium of the country has bee

it is evidént that the accommodations ¥
h restrictedj:and that banks situated -

F At the end of the first six months of the last fiseal year,
50 :

———

year; with the abundant-addi:™
give-as satisfactory evidence to'the
'as does the above view,

LA S

of the first halfl of the"
engurplus: fund ‘of the’
. making the-’
312 56. - i

(in addition to her interest in the in-'
he sum-of $63,600; being over! nine:
eyond the interest p

d in bank this yeaii;,-aut of the stockholders”

ount of that fund $4,200.

able part of the present year, nearly a}l the branches
ce-and one-third their capitals, which" -

ard ;-and the circulation of the bank,!

early as far as is allowed by the charter. Specie™

k and.its.customers never ap-’
‘a-short .peried, however, a- raaterial
has not

be gathered frowm the following facts:

‘during the year past)’

aid by the Staté:"

been imported as usual from

The efforts of the Goverament and others to draw speeie from’
h counteracted by the~Bank o
: tes in-several of the States,.an
Kistinction made by the Government between specie.and pape
ic lands, have altogether brought about a'state of things'"’

A portion of the specie in‘the™"
or thrice ‘its amount in paper, has* -
:the banks for redemp- "
n much dimin<""

f England. The
d especially the":
r, in the?t

(30th April,).
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Where well-reguiated bank i
! > ANKS exist, more e it .
r;dgpet:;cr:;?l_lfy,:u ';:|Pre"§ll in the lr:msmio(:\murﬁg:'11'a§;emrrr8gu'amy
daen andjl;urchaseer‘; }‘):.ﬂ?[ﬁ“:‘:l:' by competition, hav:‘sfoo s;}:;‘f;o:l!::
e alnd their means of Py et ¢ calculate more accurately their real
It wiltalways be of great importy
burtance to the citj i
, A : citize
nac:zeixm:l t'oua:lmos:raw others in the Union. th, l;:: Ofindlana, perhaps.
tl:m tobﬁccjo se ﬁro 115 of their farmg and Lhc’ir induqlr:y's D\:J\flfl'nm e
ke};t o ce0s :551’ ?"d many of the manyfactures ofhot{xver St oy the cot-
kept on gene:-al w 31'" )enrz, lo find a market, the producAls 2}“‘ mg’ ve
isposed of withi ¢ our State
0 ] in their ge ; i
ou?:ﬁ }S):::leusc;s;;ddependmg_ pon the wants and a?;si([’ir:; liﬂd l'hIe-Prlces of
therelore, we communities, inust be liable to re;lle g‘"c i of the
o som lyl‘wilhszul:lanag-e our afluirs ag 19 requirE hi hr r_ucluatlon. o
endnngired “'henec‘?enru ?cts, our welfare and prosper%ly!‘)\';fle; y b? e
not equal our anlicipa,(i;ﬁm ﬂlny' cuuse, the value of our Pmil:f‘-:o;s‘ﬁ
. NS, N 1s eertainly .unb ing. an intellive;
o e A T 1 ST i
have been dispenseslv\:;l:o make payment often for ar!ic%e:Ft’l:nt. Tight
dent, it will be small 1. To the industrious, economical.: o might
their ori cause for complain that land vand pru-
e};r prices, Aand and produce vary in
y a contract with the Treagury
sury Deparim is institution i
one }?:lﬂ:zbtj_ngm:; fes of FUI;'[‘C mtmé)!J, unai'l'hfg'fal?ﬂ? t;fmcls oo
' ; a5 a part of whi. t . ongress
P"!]f!hb)' "t’eblb_"ﬁ"“h neatest their f::il:f‘el"l}(:: pensioners in the Stateg are
e establishment ol a thirteen}, | . .
25 the e, tbranch has not be i
been gheen :iﬂ:ea::m:]e:; las rehquired by the ch:ﬁ::tiﬁz’;?a::‘ ucth
. W autborizing i, st day of Mavel,
;Zs't,ol;led:':llégprmlal of the State Bank, ugnd eaglnbt.:: ],s.l day of March
act of the Ge nselrat Asscml,;ly entitled A ol amec:] thereol, to the
g ate Bank,” approved January 28, lrésa;toray ?lr‘a;;;acl:
3y ; aod whie

amendalory act was approved
the Secretary of Slals.p ed Janvary 2, 1836, was filed in the office of

In reference (o one of the Provivinns of such amendm

of lh State Ba )
"k at lhe" ﬁ'bt "l‘-“.“ﬂg |11} lhe T nt T plo e ed
1] p €80 )ea y C ed

to appoint a commiltee 10 exapif, ¢
, h , t 11 twelfth b istri
;3. gﬁ;z:;f!d;lfoeggabh,sp:_::l;: of it branch, araﬂksféﬁlﬁc;},;;m?kﬁry
i i iz sion r the
1’:’{'"?3’ and a report was made o 1y '"b‘?eacst l::l:ihby & part-of the com-
i'll,!_selﬁswl'!-- j e State board at their
he large tract of territory emby g cre
: ! _ed . . .
::a:t.settlement,rnpld Im_pl'o"emen:,u..j‘mlhmr;ile twel‘ft.h district, its re-
th]e dlg';_por!ance., render_ it very diﬁ.r;.:(, onlaPhaMp.ecl.o _"3 fulur_e.ufeallh
decis! er_cnlthp.ou-lls asking for the lywz-jng of the b’r we}:\', fo do justice to.
i lgf‘b;" is respeet has bees povmoned o lham-': ; and ll:ereforea
ofp::e 'lbayl:wl .rerl;nole, When, &t s thar one of :"-'] present. The time
nk might be made Prolssie to e ose points, a branch
tageous to the publie. _ stockholders and advan-
tag:::il:::ﬂi};:;r: p:l:lo[ our State wi, 2 found ere lon ";
- . T : i
: not yet becn Suly o sergigod and aplgj;cegt::zes:ya:?v;}

v
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4

f.our -citizens in other portions of the State. ‘lis inexhaustible beds of
iron ‘ore, ils water power, ils susceptibility of internal improvement, its
almost -unlimited capacity for the production of -wheat and the growth
of stock,combined with its commercial advantages, promise soon to make
t;in the hands of its enterprising inhabitants, a highly interesting, popu-
and flourishing portion of Indiana. :

ous,
Respectfully submitted; on behalf the board of directors.
B SUMUEL MERRILL, President.
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Statement of the condition of the State Bunk of Indiana, on Saturday, November 26, 1836.
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Bills discounted and notes Capital stock paid in : " $1,585,481 51
purchased - - 82,292,724 69 Notes in circulation $1,970,595 00 :
Bills of exchange - - 883,888 41 among the branches 43,545.00
$3,176,613 10
Suspended debt . - . - 2,650 00 || Actual circulation - - - 1,927,050 00
Real estate—banking-house - - 48,901 32 Treasurer of the United States - - 2,267,489 68
furniture - - - 6,001 72 Pension agent of Indiana - - - 8,868 08
Deposites in, and dues from, branches and Deposites by, and dues to, branches and A
other banks: other banks:
Branches—Indianapolis - $410,073 24 Branches—Indianapolis -  $3,995 74 S
Lawrenceburgh 130,:19 71 Lawrenceburgh 299,608 23 - = 3]
Richmond - 37,174 37 Richmond - 91,482 55 _. . o
Madison - 144,687 01 Madison - 61,858 78 - o
New Albany - 109,482 35 New Albany - 1,108 05 -
Evansville - 4,636 23 Evansgville .- 58,373 04 - o &
Vincennes - 32,245 83 Vincennes - 37,350 12 - . - .
Bedford - 2,450 00 Bedford - 35,924 97 - —
Terre Haute - 5,140 91 Terre Haute - 47,948 712 o
Lalayette. Lafayeite -. 6805791 - T
Fort Wayne - 9,216 27 Fort Wayne - 126,271 79 =© -~ _ -
—_— 886,025 98 > 839,199 90
Other banks - - - - 1,457,204 65 Other banks =~ - .- - -7 66,867 08
Remittances - - - - 131,568 12 Dividends due stockholders - - 130,345 44
State Bank of Indiana - - - 22,925 62 State Bank of Indiana - - - 157,984 50
Commissioners of the sinking fund - 40,165 13 Commissioners of the sinking fund - . 37,324 oo
Commissioner of canat fund $69,536 00 Commissioners of the canal fund - s . 27,253 87,
——— - - 4,200 Q0
P nd - - - L]
Cash—bank notes of other wwwmmﬁﬁ.i . . . - 129,312 56
tate banks - - 489,753 39 P sitors . . - 481,708 16
] 671.021 17 Individual depo 008 44
Specie—gold - ° ) Profit.since last dividend - - - 30,003 44
silver - - 1,187,710 42 . :
1,204,737 59 L
- 3 22
§7536,083 22 $7,536,08
. _ JAMES M: RAY, Cashier.- " -
: . . ’ R . y - N.. . .¢~.|.rn._..“ : w. L=
: - . S ~ &
; S g
. : : HRCREER N
H . : : ) - ’ 2
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Due to foreign banks, - . puch that we might dispense with. It will hasten the collection of debts - ;
Deposites, ~ - - ] - $135,695 8¢ | gmong ourselven ; but is it not better to attempt the arrangement of these
Dividends unpaid, . i - 483,969 4G [ gleonce, even at considerable sacrifices, than to wait until foreigners -
Sebool fund, . . . - 59,046 91 { &me on with: their claima, when costs, interest, usury, and failures in
Sinking fund, - - L i 4,200 09 | 1p:wean time, will vastly increase the amount ? It will reduce the pri-

‘ - ;3,168 19 -of labor, rents, produee, and merchandise, but our exporters 'may-

. =——————" | §ien go to market, if .not withgreat profit, at least without ruin. Let"
Leaving a balance of $2.118 :__&590,813 83 zilpr;ce of lab}:n- be-r;aduced, !md1 the}farmgr can e;lnploy-moﬂ.re gftit,'lagd:-
of, 3 hich. - o, To——=—==== | §ill of course have a larger, surplus of produce.. He can afford to'takel!
:holders‘sl,ms,sel 88,3&11:; ca,’;,ﬁ?’p‘;i’;"ﬂ," :,?ﬁr. fﬁt“m'f'g te the stock- gp‘ prices, and if these Enabler{:im to p[;y in the same manner for labor
to provide for all losses, of $271 4G4 12. Of tli:um leave a surplus fund, | & necessaries, it is small cause of complaint to him, that prices are'not ' o
_'!lt‘ti.'rp about which there is some alarm is the  bglg eans of the bank, the ubled on both sides. To the laborer, alse, consiant employ, even at:
dns sum, amounting to more than a million of d "ﬂces in other banks.” | bw prices, if other articles are in proportion, is, in general, better than-’
-ed or paid over for the use of our bank in vari'mfs ;rs'kh.a.s been deposit- y uncertain and - fluctuating employment. 1f these things be brought ;
e o - anks in other States, out, produce may be low ; bul cotton, sugar, and coffee, will bear cor~
) sr unds are required to be transferred or to draw sponding prices.
It ofour citizens. ' Most of these banks will undoub upon for the bene. | KIf o different course be taken ; if the bank do-not contract its discounts-
;!npes in fuil, though some of them may not be; b]u tedly-pay their bal. gely,and prepare to be useful hereafter; if it give countenance to paper-
1t is understood that-several of them have sus‘n ; lo pay immediately, prices, to long debls, temporary remedies for the present diseases of the '
-but they are proceeding to collect their debts : {)len' ed specie payments, |Buntry; and if it do not use:all fair means to bring things to a sound -
and, with proper management, few, if an “of l:e".m{te".’."'_e in.demand, Fate again as soon as practicable, it will be a.nuisance,and the sooner it
" Each ‘branch should, as ea;ly as possijl;'l: them will ultimately fail. fall wiod up the better. The institution was intended t6 furnish-a sound'
ikely to-occur, and prepare for them raccor&'as‘ienam If any losses are K rrency, founded on a specie basis ; and all experience has shown that a
are generally in banks hitherto of good stand_"‘g 3 d As these deposites Jeparture from . this principle is fult of danger. Every member of the:
not often been left in any one bank. the losse I?f’ and as large sums have |%hate board is determincd to maintain the principles on which the insti-
not be large. But whilst this matter is u"c:ﬂa-at".:'“be sustained can- JBiion was established. If the branch directors do their parlin these -
-on l‘;’“r part, to open our vaulls and redeem “‘if;-.n,nl would not be wise, |®atters, what might otherwise be a seven years’ Egyplian dearth, can, it"
Pperhaps in lheSg very banks, while their pa Specie paper collected B believed, as far as this State is concerned, be substantially provided -
their balances in our favor are unpaid Psﬁe; 1s not redeemable and painst in as many months. Former prices may not soon return, but
abroad the Specie necessary to do the .businzssa‘:ouﬁe would carry Freater industry and economy will not need them. Visionary-dealers in
n their place thy dou take our own sal estate may suffer, but banks can do little for persons who have re-
other States. Such paper, in that case, could ¢ 1b co2ted paper of I fhsed to profit by experience '
debtors of the bank ; and its speciec;se" could not be received of the If hig?l: Pricesybe ﬂePt up no
*\'8 Withdrawn, and notes taken . if any produce be Taised for & foreign market, it will be-un-

labor that can.be dispensed with will be

from cireulation . ) .
y general vuin must follos, mployed E
i The course that has been proposed is fo suspend . } Bersold ; emigrants will go:elsewhere to buy cheaper; improvements will ;
3 e plresent, 10 pay out as soon as possible bills }c,:f O‘hpaymg specie- for ease to be made; the unemployed.mechanic will not pay his rents or- ;
IE‘;L‘ e ballances against them, and diminish the débls ofe(lI; b?,nki"to.c".l' febts s and claims from abroad, and difficulties at home, will gather into - ‘
the {i:::“;;f;&l;r;tﬂteﬁﬁoo,:)?o} a]?d probably near the same :m ::nt’ :‘"::ll:ll: ko, avalanche, and sweep away the fairest hopes and brightest prospets of ]
nex ", This course wi ‘ .country. - A . :
the bank sbout $3,000,000, s irealation wil ee-gin 1<y the debta due "No malter from what- causes -the present <risis has arisen, there are - ;
the present amount, it will have more than a .-m'lIEmmmhe’d o one-half ew who will not find enough- (o blame in themselves, to set aboul an im-- :
Tl?d the debts due the Government will be paid \';II; d}?“nrs in specie, bediate reformation. At a proper time, il the country requires it, the>t
then resume the payment of specie or no this bank ether other banks egislature will no doubt-provide such a:mode for the collection of debts!
en exlend its aid liberally to the exPOl‘Ie’rs of prod can do so. It can bs will best promote the interests of all deblors and -all creditors ;- but” - s
’ﬂ}“d many facilities for paying foreign debs. produce, in the full, and bur best remedy is in-our own -exertions, and untit these have been prop- - -
b t will be urged, no doubt, that this reduction of dj ; erly tasked, legislative- enactmeénts will be worse thaniidle. Let-eonan =
!:Jt'lt would seemn to me that we are so sit:a?eddwcoums ia too rapid, bdence be restored at home, by the mutual arrangement and settlement: - N
foriee of evils. That which is proposed will 38 to be left oniy a P (. debts, and the bank can aid the people, and the people eachother; in £
force the bank to leave to their fafe -land‘ il doclcnsn_on sacrifices ; it may éeling’as they are prescnted, the debts from abroad. _ :
gone for large profits, and raust, from th anc 1ot jobbers. They have There are many who will throw upon the banks the blame of the pres- : 1
3 e nature of things, run the hazard ] itl talk of ¢ expansion'and conirastion of curreney,” -

of failure. i . .
ture. It will eurtail the accommodations to merchanis, who supply ent distress.  They w
] -
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