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protested. thereby acquires a_priority if the payment, the under- ._ .pankers, will make it exceedingly difficult to organize any ¥ystem

In case . of credit, as represenied by paper promises 10 pay, which will

.a.w.:& deems it hiz duty to state that such is not the fact.
°

the windiog up of any bank under the Statule, the notes not -

protested, are placed on the same fuoiing as those which have
been protested, and a dividend of the assets will be made pro rata.

Holders of notes should also bear in mind that the amount of
the dividend would be essentially diminished by the costs und fees
of protests, und expenses of sales o1 assets.

The undersigoed has also determioed, that in discharging his
duty to all the creditors of any bank which may be forced into
liquidation, he will not proceed to offer any of the assets of such
bank in the market, imtil after at least sixty days’ potice in New
York, London and Paris, so as to insure the largest and best price
for the securities, and not then, if, in his opinion, the pltimate in-
terests of all concerned will be promoted by a further extension.

He is, also, authoriaed to exchange the State Stocks depusited in
his office as collateral by several of the banks, at par for their cir-
culation, when presented in sums of not less than one thousand
dollars. : :

JOHN P. DUNN,
Audiior of State.

So great has been the commotion throughout the whole coun-
try, on the subject of money and currency, that the history of the
times_has marked it as an epoch. The whole effect may not yet
have been felt, nor the great results known.

The circulation or issues of the banks organized under the
security system of our general banking law, was on the first of
May last, near nine million of dollars, since which period, and up to
the 15th ol December there has been cancelled and destroyed of
said amount, near the sum of two million, eight huridred aud fifty-
four thousand, two hundred and seventy-nine dollarx, thus reduo-
cing to less than six millions, at that day, since which time the
work of redemption and cancellation is still in rapid and extensive
progress, giving almost positive assurance that full five-sevenths
of the whole amount ever issued, will be retired before the
first of May next, which will leave but about twe millioss in
circulation or existence at thut time: provided the same unfavor-
able course is pursued by the public in demauding coin for every
bill which falls into their hands.

In such a contraction of the circulating medium of a State, so
vigorous, industrious “.:a enterprising as Indinna, mveh embar-
rassment and difficalty must ensue, unless sume other and better
circulation shall fill this suddenly vacuum.

It will be one of the mostidifficult and important duties of the
Legislative department to devise a system which can lurhish, on
a sale and reliable basis, so large a sum, vr a sum sufficient for the
trade, business, and commerce of our people. The want of con-
fidence, now so generally diffused, in reference to banks or

command the confidence of the puplic.’ .

If bank notes issued upon the stocks of States which have never
falled to pay the interest as it became due upon their bonds, with
the additional securities of personal responsibilities, in many cases
wbrth more than the whole issues of the bank, and the ir.o_o
specie and assets of the bank faithfully applied to the redemption
of their notes, are insufficient to inspire confidence, in the safety
and value of the paper, then indeed, it would seem to be very
questionable whetber ~any sysiem of paper currency would be
regarded with public favor. Indeed, those bunks which have been.
most prompt and unceasing in the redemption of every note as it
is v_.ammgnﬁ_. have met with bot little more favor, than have :5“.6
who conveniently allowed the brokers, bankers, and other bill
holders to take what they can gel under the comjiromises of
parties or the strength of the law. If this want of puplic confi-
dence, this desire to make trade and traffic of exchange and of coin
shall continue, and what shall abate it?7 What vovm is there .:::.
the old system of mere confidence banking, with puwer Lo 1ssue
two or three dollars in paper to every dollar of specie in their
vaults, and in many cases fve dollars to one in coin, can ever
agaid obtain favor, countenance or confidence among a vmom—m
who can compare the advaniages and disadvantages of real security
and nomina! words of confidence- 1t is true that the paper of the
Indiana Stock Banks has depreciated under the general panic, and
has been sold at a loss, but to all who took the trouble to read w.nn
to learn, it was always manifest, that :.nnm was no great necessity
for large losses. Whilst on the other hand, old and respectable
confidence banks which failed in Ohio and elsewhere, were 30
little upheld by public opinion, and the protestations of .Ea:.
officers, that their notes fell almost valueless in the hands of inno-
cent hulders. - o

The securities of no bank have been lessened in any ipslance,
but, where parties, by agreement, have surrendered notes and
taken bonds. Care has been taken to give the least valuable
securities first. so that no deterioration should ultimately occur.

Where banks have failed, or may fail, 1o protect. o7 take up
their notes to the satisfaction of holders thereof, | have a.n__.ﬂ._s,.sma
10 collect the accrued interest upon their bonds, and reinvest it n
additional securities, to strengthen the fund for the redemption of
their notes, by the action of compound " interest-

1t is quite 1robable that a pumber of the existing stock banks,
will voluntarially close their operations and finally wind up. Several
have already signified their intention to close, and are engaged in
redeeming all their issues. Others have made their arrangements
to continue business in a legitimate and regular manner _:osm.&
the action of the legislature be m_:.us as to permit them to operite
without embarrassing and impracticable restrictions.




STATEMENT NO. 2. : 4,

Shawing an A_.b:traét of the condition and operation of the Indiana Free Banks therein named, for the siz months
ending July 1st, A. D. 1854,
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. : Kotes Discount| Remittanices | Amountof | snd o 0o | Dividends, |
o Names of Banks, ! Cagita] Siock, | ed 3nd Bills of jaud Notzs of | Pebts Dusta { SEZ | ol it [Premiums aud’ Tutat A or'r
- g ! Exebango. | uther Bankw, k. | 'gg.‘ ¥ hanat, Btp:umnmld!
% . ; I
3 L = [
T | Bank of Notth America.... $60,000 06 $1,000 00 51500 00 i 97.500 60
2 | Bank of Attica..cy.reeeenn .. 151,440 00 gaarg o2 | leans w0 Mot | Ll j o825 0 ‘n' 2 00 s:lgggtl!g a2
3 | Bank of Connersy{iin......... 623,395 W 17,058 G0 9,03 92 | F0000 00 75,386 BT BET7TH 0
4 | Bank of Covington «uovveacscasoans 155,000 0O a1 503 00 10.853 00 D09 B | eereeco.. | DDIO1 8 |- BH00 O 267,007 76
5 Bank of Fort Wayne....vcowesoivrenns 100,000 00 3200 78 52,368 79 6,300 70 PR 20 | ... 209050 47 55
$ | Bank of GosBeEn. . vavesoranannrcacnnins 200,000 00 ‘2m 75,156 o A¢,643 ot | 25274 T4 | cerrrreans 409,307 p7 [
7 | Bank of lndians, at Michivan Cily....| ° 50000 (0 42,424 56 12,434 00 2,05¢ 8 o BeR3 50 208 07 | 1193513 1)
3 | Bank of Mount VErMOR e everserssons 53,000 00 0.977 83 6,074 10 46487 44 P10 | evnienn. | 123043 40
o | Bauk of Bauth Hendews .+ vevooessnnr| 4507000 00 mowo 80 400 & 2,000 00 14,000 3u 700D 00 | 295005 4
}I; E:‘,’,‘i‘“}'ﬂ&{":,“ gg'c‘.m g 115,958 30 18,807 00 492 42 12.013 3t omMB AL | 930,196 a9
0 AOT ... iy crinseeaes 5000 00 | + woee-ne 9 -
- 12 | Canal BARK, 1veieneresevesrnnene sonn 50,000 00 142,769 07. 40,103 00 51,485 13 13,002 2i 1,559 A4 ana’m b
S 13 | Crescent City Bank wevsirneveeosrasnns 59,600 40 62,145 14 13,046 25 35 543 93 S TE | eeeennnn- 199990 o
1 ] COnUral BAUK,.eeeoecusinnnseinanen,| 245,090 6O 106,585 B1 53,484 0¢ 109,804 26 34634 €0 5,531 B9 | 367.419 35
13 | Camuridg~ City Baok c.oneviananns,nns 3,000 60 127,380 43 9,189 00 12,536 85 I B R, 155506 7o
13 | Provers Hamk...oovroou it baanaens 50,00 0 6% 3.’100000 15,000 0D 100,000 1o
bYs Deinware County Bmk,... [P 90,300 e ,195 54 13,357 7.5 B2 iG 479 99 L1110 53 No'ouu 45
3m | Elkbart County Bank, ..oeeveen.rs- B20,000 00 | ceeernnnnns 4512 3T | ceeeennans 40851 95 | seece-aen. | GB5ME GO
19 Farmers and Mechanice® Bank, I.nd.'ph 50,000 OO 2,185 00 £ 834 00 2,303 &7 1,044 50 12,155 79 2,402 60 7504 56
20 Favette County Bank . ooionane, oounes A7 512 50 124,784 07 €60,060 00 11,283 19 2,868 0 12,187 24 338 075 On
11 Farmears* Bagk, Wenstlield,. Cesanas ®i,604 85 1%L101 01 T 10,000 T OTTPAS ARG
" Gnunrcvlimk s s aret R Endins 102,500 DO 122,742 95 10.117 00 casesenias 12410 98 247,923 97
n Great Wegtern Hank. . coovvinivrannns 139,900 DO 181,803 39 T 137 42 125,595 30 l [P 30,508 90 teriaeaens 455,99 04
94 | Goversment $10ck BAnX vuuvevirunse.. D000 00 | iciaveeiiis | eemereren. vernnerereee | veevesenn 1 1900000 | .eeeeiooo. | 102000 o
25 | Hoosler Bank cccevuriieineriiint aves 30,000 06 24,108 37 & 88 09 9,767 76 l 7.684 13 4600 22 [ 106,663 4P
L] Indisna Btoek Bank, Laporte.......... 100,150 08 M8 51 23,089 71 48,5A7 62 ) B350 13,139 75 2,053 <5 i 240107 g
7 | Indiass Berk, Maditot.cis.eninens o 9 960 6) 183,325 11 40,757 Op ¢ 42,132 01 | (G.030 42 8057 82 § ... | 320434 B2
28 Kalemazoo BaD¥..icve covvaenenis vieal 50,000 OO L1000¢ ¢ ..., 510501 § seeveenann | 68,74 51 e eveee . NRED SO
20 ¢ Laurel Hank .. .ooiiiiiieninanicnas 50.000 PO T 00 35T W ETETTI TOIIOD 1 sevrviines 103,208 50

.

| 5 ATEIAG | cerrnirnns 19,763 7Y T3, WL %
30 New Vork Hmc‘;a B::‘nk................ ugﬂ,gﬂﬂg% m,.s'a 61 .f‘EfUa 00 S g g‘mgg | 708 5 )‘:?;ogg gg
Western Bank..o.cavraasriivana X saviw o e '
gé gox;lh.ml Virginin Stet®Sw0ck Hank.. gﬂm,m gg 2-}‘:-‘1.‘:\:% 1!'?0 :3:?3‘: ﬁ .9000000 iy g Yo 15 ;»gg gg; 5”3
u !;f.lr:%\:“'Bg‘i:“.“""-.‘.:'.‘.:::.:‘.:- 50:00000 43,250 QU . SREEN Ly g'ggg& ::-.-.:::::: ]49:‘!55”
35 | Perry County Bagk..... 160,000 00 290,407 19 3,805 39 13877 15.720 34 1076 2% 057 08
Porine STOCK BRNK.1seoersrmaerersnns| 102,000 0 Ioa.408 00 Al e 07 0 | 18502 23 495,212 69
20 1 Eoothars Bank of Fidiashrsimsoorse | 200 | MIFOE | 303913 o, Pt | o 7 95212 69
1 ] Farr rrba baay Frrunnrrds - -

a8 State Blook Bank Indiana. Pem...._- » 5%% [ 110,160 00 i} [ 201, 15038 44.5& ':; 53::,;%% g;
a Sulg Stoék Bmté Jalr(nut.own.. JOTPIN A a8 10000 00 100.090 4 ]g‘gun i3 5773 51
40 | Bieoben Coumty BanM.......ooreersin 87,377 02 Crereanaens wennygeare cveysee e 000 g2 5 s o
#1 | Tradersant, ﬂ"d'n'“”“"?:lff:.' b oo oo 123,809 54 SAR'00 | 23404 45 18878 63 Rips 32,908 79
e e A ater Bames s saieease| 200,507 00 szl &1 | 304 20 o 42 mosa | 13T o et 55
iR, ey eaee o] 1OU,000 O 5.54 eveverras 9. 3, sesees 200,000 00
4 | Wostern Bank of Plymouth.oooooof MWD QL RO 38000 prr Rl RO LR ) I orad1 3

45 gut: B'ﬁ;' ll:h::::: Morion, ... : 170,000 00 R 3,851 0 8,745 W6 dreaierar & v
B Y i E 828 53 |812,737,449 1

. 3 o L7975 66 | $50.50 01 1 9507305 08 [ $TIB2T TS
GrARd TOLEIN. csevesemeerseseneeses] B6,MBBIT 55 | 83,800,460 50 1 §o38,¥ 135 | §1,879, A
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4 STATEMENT NO. 26.

on the Yst day of January, 1854. .

.« .&ﬁsﬁ.z«w an Abstract of the Stute Tax assessed upon the Stocks
_ \ deposited by the Indiena Free Banks, in the office of State Auditor,

Amount of [9tate Tax
Names of Bapks. Whese located, State Brocks) i i35 per
< deposited ) gent. o
m , with Aud. fihe $100.
.qM
1 Bank of Conneravile. vooovvioieeves] Comnermvdile. o oniiineo) $838,105 | §1047 28
] State Stock Bapk 1ndlapg. orvaruneaa) PEBoeii i 185,301 278 85
1 Government Stock¥Hank. ... vea) Lafayetle...ovvseicisruronas 56,000 75 00
F Merchante' Bank,o.ouvianis s Laaysve.., ... 50,000 5 %0
5 Gramercy Bank....... . vveans| Lnfayetie,.,.... 52,500 138 73
[ Prairie City Bank........ ereeeanj Ferre Haviee..... 200,000 00 00
- Foutbern BankK Indlana....cuvieeeera 'EC 1€ Hante. o, 133,000 207 00
] Gieat WesteTn Banbi..cvesrrssasans. ) Terre Huule.. .. 75,000 112 50
g Wﬂ.r-ms a._.n:“uon w-ux. vens Woa-auvcn.. Wﬂmuﬂﬂ w“c 30
10 tate Stock Bapk....... . OSENFPOITL.. ... . 3 60
i1 Noripern Indians Baak , f.og2nsport... 42,000 63 0D
i w...& ‘na m._u__ﬂ..x w-cw W"vcno e muwwwm MWq ww
i3 ymouth Bank.... ymoutd.. X 5
I Western Hank...... Piymouth.. 1000 150 00
15 roveT< Bank.oiiniiau iaan ome. ..., 75 00
i6 | Pubiic Stock BANK, 1.vocerareeacers ] Bewport.l... 100,000 150 oo
17 Bank North Amerlce, ... coevereais] Newpart.... 60,000 90 Of)
: w,.?_h ”ﬂ- “.._-.:m_wnE:w Bakk.. .oveseees W_nﬁ_.wq__%“w.:.. me.w% ww“ wa
H rade J] PP P fesae e a ns . 3
._w Capal Bank.oovivasnans cevmene..] Evapsville...oocsiraisaea- 50.000 .75 00
21 ...-..Qm.u wem::.wmm".xm prarerraen m.a:an_.:.:_o. wesre nsaeanan ww.ww“_ 84 38
oq New York Stoc an s reaeas [T TS.7:1: 1.1 PP 1 159 M0
73 | Hank of [ndians....... Ul Miehigan Gitvereresiiinann| 50,000 75 00
24 Elkhart County Ranlk. el Goshen..,..... 114,000 171 00
2 Steu’ en Counly Bauk, Aegola.. ... 50,000 75 00
of Crescent City Bank A Hvansville.... 50,000 73 00
2 | indiana Bank..oooeoiini s - 51,150 78 73
il Qn...:-_n.w:_:_r.:..................:. .__Mm.www mﬁmem
pLo Bank of AlBADY..ciiiiianiianiianans i g
W WE.M MSnmw m.-:.n::,.:...::....: Muﬂ.n:_w.ﬁ:::.:..... ww.ﬁ wweaﬂ
31 a gvlaglofi. .y e ciin it saan e OVINELOD e e cns scuasassnvas
7 | Bank of ROCKERLET...1rs coaseen seusne| RO-besteral oo o Ty ] 2 00
3 N, Y. sud Virginin State Biock Bank] Evavavilfe ....ooeiana. 50,000 75 00
Totalf s viins voaen s [$3,360,08 | 83,064 62

Notr ~—The above stocks are ales subject to, and will be as:eswed with School, Sinking rund.

County, Raad, and other Corporation Taxes.
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STATEMENT NO. 27—Uonlinued.

Showing the Amownt and Description of Secarities filed with Nate Anditor,
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; | o fomesl ke |0 C B | %4 i S5 1 3| 32
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| Name of Bank. i Wiere localed, 5 pereesin] per cio. l!s per ccnu.!per usnlsl fucky 6 §5 foge =E -5:3' (_‘g 3 —11 °
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Hank of Fort Wayns,....0 Fart Wase,, ...
Rank of Altivk.voenaone| Atticdo o cva.i..] $108.£00
Bank of Norih America..[ Newpert,........; 50040
Bauk of Bridgepott.....-[ Bridgeport.......) 19,000
Bank of Conneraville....[ vionnersville,.....} 359,500
Rank of iteasselaer.. ...| Renssoiser...
Rank of T. Wadaworth. ..}, Michigan City
Banh of Rackpart. ... Roekparte,.vi.ua.
n Hauk of Routh Bend..yi..l Sowh Dond., ...,

.

rataans

i

-

&

E

L4 . N
1 Attantie Bank...vooooy .l JuckBop.coniinns .l .
- !

3

4

5

1]
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8

]

LEYTR N

L )] Perrydvilios.oina| svrnnan
» Albinn . caeny . wuerray
13 Michigan Cit ¥
1] Brookvilie. . 10,000
15 Sywecawn. .. 7,000
16 Moroccd . 50,000
17 Rank of Blkhan..eoov.ons] Rlkbart..... 20,500

in Papk of Rockville....,...| Rockville ...
14 Bank of Goslien....ovaane| Goshen, ... 18,000
20 Renk of ML, Vernen,, ML Vernon ....ox| svseees
11 Bautk 0 AUDUID wioasernaf AVDLIN vavivraene]| anivess
12 BaaX of Baltm. ... v.v-..] Salem..., s
"3 Bauk of T'he Capltol.....| Indlapapo .
H Raok of Albany......
25 Hank af WAIERW .....00s

O IR Y
New Albany..... 23 0G0 .
JLIPSCTY . S 6 6o 59,735

3 Bank of Covington..... ..t Covinglon....odd <iavvee PP 112000 ...
27 RBank of Hochester,......{ Rocheader. ..ol oooins vers 43,000 PR

98 | Cantd BafXeses.sus Rvenssille..... .. ‘sogoa | LIl

29 . Crescent City Bank ... Evansddlle........ 61800 . . IR o
' . - 3

an Camprdge City Bank....; Cambridge City..! 20000 = ... . ceaemn o eesen banaa | weree § | et
A1 | Cenira) Ban¥.,iv.cansas| JDOIRR&APOLS .ovri] ooiives ceaese § 114000 Cohea . emnan : raennn
iz Delaware County Bank...[ Muncietown ...o.[ «ou-ins 56,000 1 esues l § . empras
M Drgvers' BanK.eeevvieaes| HOMOarssoin e \ senanen RN e ! coninra
34 | Exchenge Bank..........| Gresmcssle......f ..o T fenaes arnes {oeeeen B aar a.
3 Elknart Connly Bank....| Go-Den.....ie.. 56,400 PR R

% | Fayetts Connty Bank....| Comnnersville.’...
a7 Farmers' Bank, &€, .| Westfiold ..o vee,
w Farmere' and Mech's Bk.[ | Indianspolin.....

60,000 wews i
4,600 eren

EELTERY)
‘esaners

aevdany sesrn Savsres

;“‘ kL] Farmers® Ben¥.ooeeverrn-| JUBPET wvrn orny [T R '
a0 Government Stovk Bapk.[ Lafayelte........ Veemaes e ! |
a1 Gramercy Bank.......ooo| Layiayeile....... 10,900 PP I
= 42 | Groat Western Bank....,| Terre Hauto...... 0000 ! ...
£ 43 Green County Bank.. BiocomAeld. ... .. Ceveees vaen
o4 Hoosier Bank . orsers Logan3port.c.. ..
45 Huntington Cowpnty Bank! Humtingion...... ! viaee
16 Indian Keservs Bank....] Kokomo....... 48,000 wrara
47 Indiaps Bastks...ouenveis] Madizon . 2,000 coan.
48 Indlans Stock Bank.....| LaPorte......,. remeaas weass
419 Kentucky Stock Bank...!| Columbus........ easaare XL
50 Kulamezoo Hank of......] Alblon..... . ! .
41 | ‘LaGrange Bank...ovener.) Lims:....

52 Lancal BanKoseievinnonael Laurel souiiaisens
51 Merohants’ Bank ........) lafeytlle. oo o
5% Merch's and Moch's Bank.] New Albany.....
Mibswaks Bank... ....| Mishawaka,,

Monticeliosoonil ool ©OINI
Marshall Go.Bank.......{ Plymouth...

e P erarte

N. Y. and Vir. 5. 8, Baakg Evansville.....

35

56

!

59 North Wea'ern Bank.....! Rloomfisld co.oove] vevwras
Now York Stock Bank...| Viacennes,...ioae] ceeenae
61 Northern Indinne Bank...{ Logensport.......| 78

3] Orangae Bank, crre-] Poseyville.......| 120,006 v
63 Public Siock Jq Newport....e.ier 50,000 ierare
64 Perry County Bank Cannelton........| 00,500 as0
65 Prairie City Bank. Terre Hautd....,.] 133,000
[Ty Peop'a’s Baal.ccousseaens] KMt siaviiconns] voreese
87 Plymouth Bank..coosvinn] PlymoutBie..cers 43,800
53

op
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it
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serrina
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suawern
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Eiste Btock Bsnk. Logansport. .....:) 63,000
State Block BaBKevricoons] POTR..coaiian] 121300
Gouthers Bank Indtapa..] Terre Hauts......; 57,000
Btate Btoek Security B'K.| Newport......... 50,000
Ealem BabR.ivnesacannvan] BRI, oiiviiren 5.00%
Biubon CO. BARK.cvess ooy AREOM Lraeiiiven 5000 | 50,000
Stats Btock Bauk.,uevres

5iats Biock Bank.

MATION. cvur ssenns] voeemsn N
Jamertown ..., .| 53,500 vavens

Savings Bank Conperuville..... rrrens
Treedors' Bu Indisnapolis..... 55,
Tippocanoa Bank.,,,.,../ Winamet. ool Yeaens :

#e1



