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ho4 CONDITION OF THE BAKKS

silver, If the inferior circulation were this day withdrawn, T have o
doubt we should find a sufficient amount of the constitutional currency
among our people for all ordinary business pnrposes. i

We have not onlr a deprecinted currency, issued under the authority
of law, but we have a depreciated currency, issued by railroad, plank
road, and insurance companies, without the anthority of law. Tloy.
sands of dollars of this latter kind of depreciated faper have been
thrown into circulation, and left to represent an uncertain and varialle
value in the ordinary transactions of husiness; The credit of the
Stplte, and the intercsts of the people, demand an abatement of this
eril.

W2
Ezxtract from Report of Auditor Gencral of Indiana, November 1, 1854,
FREE BAKKING.

The duties of the auditor in the hanking department of his office
have been peculiatly important, Jaborious, and responsible. From
about the first of Mar last, from several relative causes, a heavy run
commenced upon the State stock banks of Indiana for coin. The
searcity and demand for eastern exchange, which yielded a sufficient
profit to the brokers of our neighboring cities to induce them to collect
and assort the notes of our banke, and to send them home in large
sums for redemption in coin, caused such a drain npon their specie as
to give them great trouble to keep an adequate eupply on hand. So
inveterate was the demand for coin, and nothing but coin, that many
of the banks which had Em\'ided themselves with eastern eschange,
and offered it to those who presented large amounts of their paper,
were told in reply that the notes promised to pay dollars, and that
exchange would not be taken instead thereof.  The unprecedented
and almost unheard of run continued to increase for more than sixts
days before any ane of those banks declined to furnish to the numerous
bands of brokers and bankers, who continued to assort and send home
their paper, the heavy sums demanded by them in specie.

A crisis then fhowed itself in the whole monetary operations of the
western country. A large pumber of bankers and ]I)rnkcrs in Cin-
cinnati, who had supplied themselvesin a great measure with exchange
and coin drawn from the Indiana banks under their assorting system,
were compelled fo suspend business when ther could no lenger use
the Indiana banks as the fountains of their existence. Indeed, several
of the Ohio banks, in other cities than Cincinnati, felt the same want
of a place for the supply of the precious metals, and at Cleveland,
Columbus, Circlerille, Toledo, and Sandusky, banks which had
hitherto been in full confidence were nlso brought to suspension, and
their notes to a very severe and ruinous rate of discount, Chicago
and Illinois generally were next the theatre of the effects of this com-
bined demand for coin, also, resulting in the failure of eeveral hanking
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houses and a depreciation of their notes. The fact that the nofes of

* the Indiana banks, under the gencral hanking law, were seenred by

* joterest-paxing bonds of the several States of .the Union, and in many
instances hy the very hest securities that any State issnes, reemed to
be of no value in the estimate li"t upon their notes by the public. A
general depreciation ensued,  Thoase banks which continned threngh

~gll the prossure that was made n‘lmn them to redeem in coin were
alike discredited with those which had refused to ray to brokers,
bankerr, and their agents.  There are many hanks in the State which
have rigidly ecomplied with the demands made upon them for specie
at all times, when they might have saved or mm}e much money by
refusing to pay, and hy surrendering bonds to note-lolders.

. Added to the disorganization of financial affaire in the West, at the
game time an unnsual stringent state of the meney market exhihited
itself in New York, and the other great commercial cities in the Enst.
This tight condition of money facilities in the East, being the point
at which all heavy transactions in Stute stocks and bonds are usunlly
made, served materially to depress Indinna stock-secured paper, for
capitaliets could not be found who were able and willing to protect the
paper to purchase the State bonds which secured it unless they were

“sold at unreasonable deprecintion and loss.

The excited and unsettled condition of European affnirs seemed, at
this crisis, to be also unfavorahle to the stock market of New York,
and there was a consequent falling off of foreign orders for the pur-

- chase of State stocks. The Jarge amount of those stocks which by the

* redemption of bank paper was liable to he thrown upon an already

‘depressed market, pr'o-'luced the cenviction upon my mind that if they

~were, by operation of law, to be forced to sale for what they would or

" might bring, much loss must ultimately result to the public by an

insufficiency of the securities to meet the issues of the bhanks. If a
bank has notes out to the amount of one hundred thousand dollars,
which were issued upon an equal sum in State bonds, if those Louds
{be foreed into market at a loss of twenty per cent., a deficiency of
_twenty thousand dellars must be the result, which sum must fall upon
“svthe note-holders if there be no other assets or personal responsibility,
To avoid such a state of things, 1 resolved, after due deliberation,

to exercise such power as was conferred upon me by law, to give as
.much opportunity as the emergency would nllow for a reaction in the
money markets, and to give opportunity to foreign caEitallsls, through

. their friends in this country, to make orders from abroad. Itis my
" belief that in thus acting under the law, the bill-holder was benefited,

.- and the interests of the hond owner promoted, and that, at no distant

. day, o heavy fureign competition in our own markets will bring our

%1 State securities back to their face and to their full value. In order

_ " that all persons interested in these results should be {)Iaccd 131011 a

“: -footing of equality, I published a circular, dated on the firet day of
~:i-November last, and which is in these words, to wit:
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8€5 COXDITION OF THE BAXKS
CIRTULAR.

QFricE of Avprton oF State,
Indianapolis, November 1, 1834,

To correct an erraneons impression, cntertained by many persqns,
that the helder of notes of the stack banks, having them Protesied
thereby acquires a priority in the payment, the undersigned deems i
his duty to state that such is not the fact, In case of the winding up
of any bank under the statute, the notes ot protested ave placed g
the same footing as those which have been protested, and a dividend
of the assets will be made pro rata.

Halders of notes should also bear in mind that the amount of the
dividend would be essentially diminished by the costs and fees of
protests, and expenses of sales of assets,

The undersigned has also deterinined that in discharging his dutv
to all the creditors of any bank which may be foreed into liquidation.
Iie will not proceed to offer any of the assets of such Lank in the
market until after at least sixty davs’ notice in New York, Londan,
and Paris, o0 as to insure the largest and Lest price for the secusities;
and not then, if, in his opinion, the ultimate interests of all concerned
will be promoted by a further exteusion.

He i¢, also, authorized to exchange the State stocks deposited in Lis
office as collateral by several of the banks, at par for their circulation,
when presented in sums of not less than one thonsand dollars.

JOHN P. DUXN,
Audifor of State.

So great has been the commotion throughout the whole country, on
the subject of money and currency, that the history of the times has
marked it as an epoch. The whole effoct may not yet have been felt,
nor the great results known.

The circulation or issues of the banks organized under the security
system of our general banking law was, on the frst of May last, pear
nine millions of dollars; since which period, and up to the 15th of
December, there has been cancelled and destroved of said amount
near the sum of two million eight hundred and fifty-four thousand
two hundred and seventy-nine dollars, thus reducing to less than six
millions at that day, since which time the ‘work of redemption and
cancellation is still in rapid and estensive progress, civing almost
Jositive assurance that full five-sevenths of the whole amount ever
1ssuerd will be retired before the first of May next, which will leave
but about two millions in circulation or existence at that time: pro-
vided the same unfavorable course ig pursued by the pullic in
demanding coin for every bill which falls jnto their hands,

In such a contraction of the circulating mediuin of a Stafe so
vigorous, industrious, and entarprising as Indiana, much embarrass-
ment and difficulty must ensue unless some other and better circula-
tion shall fill this sudden vacunm. :

It will be one of the most diffienlt and important duties of the legis-
lative departent to devise a systemn which can furnish, on a safe and
reliable basis, go Iarge a sum, or a sum sufficient for the trade, busi-
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pess, and commerce of onr people, The want of confidence, now so
 generally diffused, in reference to hanks or bankers, will make it ex-

-cecdingly difficult to organize any system of credit, as represented by
-paper promises to pay, which will command the confidence of the

lic.

"If‘ bank notes issued upon the stocks of States which have never
failed to pay the iuterest as it became due upon their bonds, with the
edditional securities of persenal responsibilitics, in mauy cases worth
more than the whole issues of the hank, and the whele specie and
gssets of the bank faithfully applied to the vedemption of their notes,
are insufficient to inspire confidence in the safety aprl value of the
paper, then, indeed, it would seem to be very questionable whether
any system of paper currency would be regarded with public favor,
Indeed, those banks which have been most prompt and unceasing in

. the redemption of every note as it is presented, have met with but
little more favor than have those who conveniently allowed the hiro-
kers, bankers, und other bill-holders, to take what they can getunder
the compramises of parties, or the strength of the law. If this want
of public confidence, this desire to make trade and traffic of exchange
and of coin, shall continue—and what shall abate it?>—swhat hope is
there that the old system of mere confilence-hanking, with power to
issue two or three dollars in paper ta every dollar of specie in their
vaults, and in many cases five dollars to one in coin, can ever again
obtain faver, cuuntenance, or confidence, among a reople who can
compare the advantages and disadvantages of real security and nomi-

‘nal words of confidence? It is true that the paper of the Indiana
‘stock Danks has depreciated under the general panic, and has leen
Bold at a loss ; but to all who took the trouble to read and to learn, it
‘was always manifest that there was na grest necessity for large losses.
"Whilst, on the other hand, old and respectable confidence-banks which

failed in Ohio and elsewhere, were so little upheld by public opinion,

‘and the protestations of their officers, that their notes fell almost
.¥alueless in the hands of innocent hialders. _
i The securities of no bank have been lessened in any instance, but
“where partics; by agreement, have surrendered notes end taken

bonds. ~ (lare has been taken to give the least valuable securities first,

80 that no deterioration should ultimately occur. )

" Where banks have failed, or may fail, to protect or take up their
“notes to the satisfaction of holders thereof, I have determined to col-
lect the accrued interest upon their honds, and reinvest it in addi-

tional securities, to strengthen the fund for the redemption of their
. Dotes, by the action of compound interest. o .

L Itis quite probable that a number of the existing stock banks will
i¥aluntarily close their operations, and finally wind up. Several have

already signified their intention to close, and are engaged in redeem-
1ing all their issues. Others have made their arrangements to con-
thinue business in a legitimate and regular manner, provided the ac-

“tion uf the legislature be such as to permit them to operate without
s Embaryassing and fmpracticable restrictions.

’f’f It is gLvious that the existing banking law requires careful revision

»80d awendments.
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The great amount of capital which has been invested in banks i
the State should be permitted to remain, if it e content ta remyip
upon terms compatible with the public interest—and that interest can
ouly be properly protected by requiring the most certain and proma
{Jfll_\l‘ment of all the notes of ¢very bank thet may le allowed to jssya

ills,

No security should be taken upon any other pretext or hasis thay
the absolute intrinsic value of such sceurity,  Live per cent. and ¢y
per ceut. bonds should only be estimated at the relative value between
them, without reference to any fluctnating condition of the marke;
which may be made to vary according to the cupidity and stock-jel,
Ling schewes of those who expect to profit by ephemeral prices or fi.
titious or fancy rates of the stock market.

The reliable character of the State, and its alility to pay the inter-
est upon its bonds, should form the principal estimate of their valye,

There are some alterations and restrictions to be made to the Jres-
ent law, which seem to attract general attention. It is conceded thus
every bank should bave a location and a business-house, of a perma-
nent character; that it should he subjected to the ordinary rules
hanking business. It should e kept open at least five hours cach
day—it should have a due portion of responsible stockholders—is
should never be permitted to suspend specie payments except upen
the forfeiture of all its franchises—it should give such undoubted sc-
curity, as to availability and value, as would leave no apprehensica
on the minds of the bill-holders of its ability and certainty to pay the
last cent of its issues. It is suggested, as to location, to prevent the
practice of selecting remote and unknown situations, that no hank
should belocated at any peint which does not contain from two to three
thousand permanent citizens; that an amount of from twenty to
twenty-five per cont, of securities, over and above the amount of bills
issued, be required in all cases; that such security should either be
n good interest-paying bonds, equal to six per cents., or in good real
estate, valued at a two-thirds value, without reference to the improve-
nients of a perishable nature thereon, to be appraised by disinterested
appraisers, under oath, in such manner as similar real estate is taken
in security for the trust-funds of the State.

It is also respectfully suggested, to require the establishment of an
agency of equalization or redemption, at Indianapalis, or at some
other convenient and proper point in the State, where the several
banks will be compellel!l to have their paper redeemed in eastern sight
exchange at a rate varying from one to one and a half per cent..
where bill-holders may be disposed to receive such exchange, at euch
rates, A plan similar to this in principle is in existence in New
York, and in Massachusetts, and serves to keep up a uniform value ol
the notes of all the banks, however remotely they may be located.

If, under such a regulation, bill-holders refuse to receive exchange:
as before suggested, then the bank upon which they may hold bills
should have such reasonable time as may be just to furnish and pa¥
coin.

With these and such other improvements as experience and the
wisdom of the legislature may indicate, it is confidently believed thot

|
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'};.fery useful, safe, and necessary system of banking may exist, capa-
ple of resisting the effects of panics and Pressures, and of affording
+ g eirenlatin i medium which will have credit both at home and abroad,
“and which is absolutely necessary to the business wants of our enter-
Jprising commnunity,

7 Whilst I have never been the advocate of any system of banking as
being better than the use of the precivus metals, Tam free to sny that
Ithink the day has passed when the people will be williyer te create
or sustain any other system of hanking tLan that which is based upon
the most positive and available securities.

. As the charter of the State Bank of Indiana will expire before
snother legislature shall convene, it will be the duty of the prescunt
general assembly to make such disposition of the interests of the Siate.
now in that institution, as will Dest accord with the safetv of those
large funds which consist of the capital stock, sinking fund'securities,
‘surplus fund of the hank, real estate and banking houses, together
with a variety of other assets and claims. The following exhibit
shows the condition of the State Bank of Indiana on the 31st day of

October, A. 1. 1854, as is shown by its officers in their report of
that date, viz:

Statement of the Bank of Indiana on October 31, 1854,

MEANS,

aBills discounted.............c..ccoin . $863,574 47

Bills of exchange........... e 3,335,010 98

: —— 84,108,585 43
Suspended debt......c...ooiieein 1,800,600 48

L

‘Banking-houses and furniture......... 150,596 82

.O_ther real estate.....cccciiiiniiinninnnnnn, 45,862 02

N o 379,089 32
“Due from eastern banking institutions 514,067 32
sdue from other banking jnstitutions (94,045 70

remittances and other items.......... . 173,673 79
: 1,354,655 S1
‘Noteq of other banks.........oooeuen.. 272,879 00

Hold and silver.............occvvvne... . 1,086,962 86

> 1,359,847 85
k] ’

M) 7,319,178 44
¥- =

i | LIABILITIRS.

Capital §t0ck..........ocooveeeerrsonn e ————— $2,150,107 44
%&rplus U0, o 1,108,955 99
strofits since last dividend............... 211,543 02
_— 1,320,499 01
Due to other banks............... e 925,620 65

i

Ez. Doc, 82—-14
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Sinking fund, school tax, and other
tems.... 841,825 07

Undrawn dividends..... ................. 4,045 63

Individnal deposites................coeviiiiiveineeeernnnnnn,
Suspended circulation (to supply estimated loss of
NOES) ..o eeiiiiiii it e e ee e

CIRCULATION.
Underfives.........ooooooovvviiiiennnnnn . £517,961 00
Fives and upwards.........,.ccceene.... 2,478,327 00

2,996,640 00
Less notes on hand..............oe.....0, 192,640 00

271,491 3
630,224 ¢4

143,108 o4

2,803,648 00

7,309,128 44

|

JAMES M. RAY, Cashier,

Comparison of the Condition of the Banks on October 31, 1854, with

that of October 31, 1853.

Notes discounted Qctober 31, 1853.... $§1,598,532 00
Notes discounted October 31, 1854.... 863,574 00

Decrease of notes discounted...........ocooeeeerernnns
Bills of exchange October 31, 1852... 3,438,862 00
Bills of exchange Qctober 31, 1854... 3,325,010 00

Decrease of bills of exchage................ reerreierens
Suspeuded debt Qctober 31, 1853..... 147,099 00
Suspended debt October 31, 1854..... 180,500 00

Increase of suspended debt...........ccoeecvvennn.n.
Eastern means Qctober 31, 1833...... 394,177 00
Eastern means October 31, 1854...... 514,067 00

Increase of eastern means..................coveen.n.. ..
Means in eastern and other banks

“ Qctober 31, 1853......cccvrouen.... 931,108 00
Means in eastern and other banks
October 31, 1834.........cceevvnnnnn.n. 1,208,082 00
_ Increase of means in other banks....................
Circulation on October 31, 1853....... 3,834,765 00

Circulation on Qcto-
ber 31, 1854.........
Suspended circulation
(estimated loss) Oc-
tober 31, 1854......

$2,803,648 00

143,198 00
2,946,846 00

$731,958 00

103,852 00

33,501 00

119,300 00

276,974 00

U
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"'“ Decrease of circulation.......ooovviiiinins il $887,909 00
;;ifspecie on hand Qctober 31, 1853...... $1,377,804 00
%Specie on hand October 31, 1854...... 1,086,968 00
5? Decrease of fpecie.....covevuvinniriieeeineeinirinns 290,836 00
* Gurplus fund on October 31, 1853..... 979,199 00
ﬁ"[ Surplus fund on October 31, 1854..... 1,108,956 00
‘ kL Increase of surplus fund.........coevvvineinvivnrnnnnn, 129,757 00

NEN
&
,fn During the past year the bank has redeemed over two and a half
umillions of dollars of her circulation in specie or eastern exchange,
“while it will be seen by the preceding exhibit that her active means
__%’;@re larger now than they were at the beginning of the ye;r.l\ R
i . M. R.,

ale

dﬁ 'As the constitutional financial officer of the State, I deem it my duty
~l0 intimate that a thorough and complete settlement of the affairs of
if;'t'he State Bank should be made as soon as practicable. A board of
~seommissioners of sound financial qualifications, unconnected with the
; present business of the bank, should be organized, duly authorized to
“make fina] settlement of all the business between the State and the
‘Lbank. . Ifa prompt and judicial settlement be made, the State will be
#enabled, in all probability, to relieve herself from her liabilities upon
“ithe bonds given for the capital stock, and possibly to realize a profit
¥on the investment,

¥ .In order to facilitate the liquidation of the bank bonds, for which
#the State is linble, it is my opinion that the sinking fund commis--
“sioners should be required by law to invest all interest and principal
,-"Qlereafte_r received, or that now may be on hand, insuch honds, instead
Aof reloaning the funds, as they are now required to do under the
Tesent system. This would serve to hasten the final settlement,

£3(&nd at present the rate of these bonds is as low as it will probably

t;”at any future period,) besides stopping the current interest upon

~Athem,

v
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Statement showing an absiract of the condition and operation of the Indiuna Free Banks—Continued.
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6 | Bank of GosHEN v eoemvrnn irans 101, 000 00 10,166 38 49,916 62 l"l,lj!:; m AR At LA 9l e
T | Bank of Iudinna, a1 Michignn Uity 00000 F e 17,815 93 e ? 120,041 40
8 | Bank of Mount Vernon....ccecivinanes l:-i"‘,::‘llu % 3,115 00 1,488 40 ‘;?"lq]m P A ":: nz,':"m 4 L
3y satanguasc pusiialrrbnmnct pronsgan oy esttemsasaaan :
1: Hrakeiie Mk e 00, 00 00 2,628 5l A6,REY B4 80, 60t 2,684 3 wh 18
1| Bk of Allnny +eee Ha, hon 00 “razeess 5. HH) U0 i RSP KT Mmt 9% W
12| ot ok, 8,509 69,253 311 A% 0D o
14 :i""“ TR 2R, 765 70 S HTA M0 mem 4
1| Gemiral Tiang ., e 1480, 000 00 200,104 54 A2, 10 i Lok, 500 O e @
15 | Cnunluidge City Dankenae.vineirsee 105, 14K £R 2,00 1 A B (e LiahiegE
18 | Drovers’ Danky. ..oeeee 50,000 00 |,uueren,rsvnessakinrrrnisversonss 0,000 s 10000 00
17 | Delnware County Bank 25,000 04 iy 128 95 17,260 oA 0. 005 1 : A5, 359 63
14 | Bikban Coumy Pank......... [ T, 000 60 5,768 62 ‘Jg,(ljg% %gymgg [ e
19 | Farmers and Menlionles? Bank, hwdisuspolis. . £0,000 00 6,748 B4 1, 17 "ant oo 8 875 90
20 ] FaysHe County BABK oo viisrrcoversonnranes 146, 300 L0 9,000 D0 123,678 37 5‘:13&‘: i F77. 895 A
1] Farmnems! Dank, We . 5?:'"1(_'“ 00 . nreee iy 247,93 23
27 | Griuuercy Bank 12,500 00 |, AES, 28 4
23 | tirrat Westeen L, it i W00 00
24 | Govenunent Stoc! OO0 D0 |ooiiannannisnan]as 106, 063 48
95 | Hoonlor Bank.,.. . 20, KK} 00 187 00 . 941, (1} 6]
o | Indinng Hock innk, 1 'l?:.ll""'::'l :':: 9;‘.{2 lll;:‘ Pl it CRELEE 'i;au'.-i'ul'l . Tl im 9:'
! LI A P A U0 |ty srains Yozt 22
gﬂe £4h, LM} M) a0 iy SRTTE PO o o) Lainr 0
R VIRE00 08 Juure et ] L I T 5, vt o 134,000 0

+
/ ot 48 Al
Plymu e "m w
Perry County Uar 0,718 29
Pubdic Stock Bank...,.cen weivnayy 102, 000 00 24,659 08 oleaiiraresiaina,
Aouthery Bank af Inlina .o veises inge s NN 3 00 104,843 62 Y9 AT
Htage Ftuek Rauk of (ndinpa, Peru. .. 200, NN 00 bt nrnrar. [N T Chtbenrerarress S0t 00
Huwe Stoek Bank, Jnmuestowi..., ... HH, 500 27,008 50 SIS (e Tow R BT
Steaben Cenaly flank.. .. ... Lk, 00 1) L7 4,946 17 130, 0 Dy i1, 713 51
Traderst Rank, {ndinnapoin, 67,377 O L B I PP TR DI MO I ThITT 62
41 | Upper Wabash Hauk. LKL OWF 1) 27,414 5 454 00 L4500 44 F, 266 7Y
43 | Wubash Villoy sank Tay 100 ) oo, 786 47 210,734 41 w12, 393 G0 8,82 M Suth, (i 14 55
44 Western Bink of Ply P B00,060 00 |..iuneinnunes. mmemmrate beean. 1000, DR (9 W, UK) 00
43 | Heare S1ack Qank, Marion. S, 000 0 |, ..., 5,001 25 50, (Y 00 Ui 24 25
48 1 Dk Of JLChesteleenaiinnn s oo v es s i74,475 o0 12d 4 47,624 43 [ccuerrniinnenns 243,053 10
Grand tlalkeuie s viuvencornrranarnnasnen 5, 131,827 00 578,719 16 1,813,516 81 3,218,100 00 111,094 50 2,554 89 63,208 61 12,656, 647 28
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Stafcimnt showing the names, location, nominal capitul,
ited with State Auditor, and amount of bank notes issued ang cancelled, of (le
{ndiana Free Banks up to December 15, 1854,

CONDITION OF THE BANES

amount of securities depos.

Nrunher,

Kanes of banke,

Where Tocated.

Nompl capital.

Aejumited with e

Amomt of kel uritles
Biate Anditor,

delivercd to

banks.

BNlank pntes peepared
aml

~
S LD ID A LI~

t
Atlaniie Bank ..oovviiiiiennan
Bsuk of Fort Weyue..
Bank of Attirx . .,....
Bank of North America,,.
Batk of Uridgeport ...,
Bank of Conpersvilie,
Bank nf Reneeciner ...oovecaes
Bauk of T, Wadsworth ..ooeviny
Bank of Bockpord.ooieeiyeniiagen:
NHank ot South
dnnk of Perry 3

Bank of Albuin, . ...,
Bank of Indigng..,.
Drogkville Dank.....
Dank of Syracure...,

Arranas

raeee

Rank of Amerfen.,ecov.inini..
Bank of EIkhait. . ...o0ivnunai,
Lank of Wockville ...,

Bavk of Goshen, . oviivainas
Bank of Muurt Yeriun ..yh....
Rank of Auhurn....ovieiuaae,...
Rank of Salmaen,vienicennnin,
Hank of the Capimal......,..
Bank of Albany.....covvnurinnneas
Hank of Waranw, .......
Bank nf Lavipgon........
Bauk of Rochester, ...
Canal Baak...........
Crescent Ul y Bunk.....
Cambridge City Bank...
Central Bank.....,...
Detawaie Cuunty Bank
Drovers’ Bank....,..
Exchange Bank.
Erkhari County }
Fayetre Connty Bunk.
Farmers' Bunk, &0 vaee
Fanmers anad Mechanice? Bank, .
Farmers' Bank .....vvuenss
Goverument Stock Bank
iramercy Bank,........
Grext Wertern Baunk
Green County Bank.
Hoozjer Dank ...,
Huntingtnn Counte Pank, ..
Tudion Heserve Bank.......c...0
Ludians Bauk. ,......
lidinn s €400k Bank,....... P
Remmncky Stnck Bavk (o, 0poenss
Kalamazon Bank,....cccoiaeeaes
L Grange Rank, .,
Lanrel Bank ....,, P
Merchants Bunh ., ooy vuueunn.s
Merchants and Mechanics’ Bank.
Mishuwaka Bank.............0s
Monticetfo Bank. ..covvvian.,,...
Marchall County Bank..,.,.......
New York and Virginia 8, 2, Bank
Aonhwe-tem Bank,,.......0.. .

frassaun

Emie Siock Pank,,
Southern Bank of §

State Stock Security Bank.......
Balem Butk....ceeivarrarrensns

| Atfiea. ...,

-1 Michigan Cary, .,

-] Warsaw ...
-} Covingion,

. Evaneville |
.| Cambridge &l

.| Latayert

New York Stock Bank...,...,...] Vincennes,
Kotiliern Indiana Bavk...........] Loganspon,
Orange Bank ........ Poseyrill

Publie Fiock Bank, .. Newpon...

Perry Coanty Bank ,. Capuelinh .
Pruirie Chiy Bank,, Tetre Haut
Pecple’s Back . Lima.... .
Plymeuth Bank Plymouth..,..,..
Erate stock Bank Loganspore ..,,..

Jachkson ...,
Fort Wayne, .

Kewport. ...
Bridgeport. ...
Connersville. ...
Ren<rviner ,.....
Michigan City...
Rockpost.., ......
Seutl Bend,.....
Perryeville ...,
Abion L ...

Bruokville. .., ..
Evracuse., ...,
orreces.

Rackwiile,
Goshet..,...
Mouut Vernon. .,
Adtbarn.. ...,
Sal-m., cean

Indinoapodin .., ..
New Albauy,..,.

Rochester
Evansvilie. .

Indiznapalie , ...
Muncietown. , ...
Rome | oveniann,
Greencastle, . ...
Gmlbien....,.....
Caonpersville, ...,
Wenfield..,
Indianapolis.....,
Jreper,.iiiinann,

e

Lefayene., . ...
i Terre Uaute, ...
Rinomfied. ., .,..
Loganeport .. ,...
Hunsington ...
Kokomo..,. ,,..

Alblon,...,
Lima.
Lsurel .,..
Lafaveue.., .,

New Albany,,,,.
Mithawaka,, ..,
Mouticetin,
Piymouth .
Evansvilfe,
Bioom feld.

Perto.o.ivurain,
Ecm Haute..,.,

EWPOtiuneasesn
Balem ,,,.......0

Noden roturned apd
rancelled.

2a8ma e
EEE PEENEE

.
2,

50,008 oy
s2et9 i
g
81,051 20,55
1152 29,000
30,000 .00
174
94,570 70,780
102,558 g9
139, 900 0,
81,105 peS
49,085 1,,0 venece
IR R
45,096
£8, 400
105,350
5. 496
1,598
57 |
57,000
AN, 009
19,958
SR &
300, 000
100,000
" u.g
102 000 11,00
207,380 ¥,
S BT
214, 166 151,73
200,20 :::h
162,530
108,918 68,66
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THROUGHOUT THME UNION,
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Names of banks. Where located. ] s §<5 31 ]
E Bfe | BT 2
B g€gg HEE H
g E5% FER] g
z < -1 2
Bteuben County Bank,........... 500, 000 . 500 152, 468 3.
Sinte Stock Bank, ... l’soniooo Egg._suo s s
Btate Stock Rank,. Jamestown, 600,000 139, 500 369, 700 178,125
Havings Banks .. Connerevil) 200,000 1 Nolerue, Looiiiiiniiiiniie conens
Traders® Bauk, .., v ers. ] Indianapolis 300, 000 6. 813 127,568 110,754
Tippecange Bank «o| Winamae, 1640, 000 1, 000 50, 980 000
Traders’ Bank,...., Nashville 100,000 5,400 T AN | veanssia,
Traders’ Bank, Terre Hau 100, 60g 30,000 49, Pg8 19,654
Upper Wabash Wabah ... N 300, 152. 500 240,000 1,600
arae Bapk. Losan:po Logansport ..., 500, 000 T M5 120, #00 43,000
Wayne Bank, Richmond .| Riehmond. .,.... , 000 49000 100, 009 51.205
Wabash Valiey Bank .| Logansport . ,..,, 500, 000 40, 1o 08,110 62,000
Weeiern Bank. ... .} vhymouth ., . D, bOg 77y 509 100, 379 22,500
Wabash River Bank.., Newville 500, 000 58,000 60,000 2,000
Wabash River Bank.. . Jneper., 600, 000 270,000 300,000 2, 000
Bhawnee Bauk... coal Attlea,, 0y el 250,000 ¥, 000 45,994 11,000
Wahash River Bank........ .....| New Corydon.. .. , 000 115,000 180, 000 5,000
Grand 10tAla st ceni [iaeiennaarernans. ) 30,400,000 5,004,446 | 9,290,554 1 3,454,979
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Nank aof Albauy .

New Alban
Tawk of V.

Y.
Whaesnw, ...,
Nank of Covington ... Covinglon ..
Dank of Wachester ... Rachescer .,
Canal Rank .......... virassresaaa] Evanevilia..

a
- Statement showing the amount and description of sccuritics filed with the State Auditor, b
y—
b w
L3 - - . r 3 3 = -y
£ £ £ ] g i i i i a -
| "
w o E w o e o R w | © g3 3
o Namces of bankr. Wiera |oented, w2 p 2 - 2 e v - 2 R 2 £ £
2 ES 23 38 = 8% % | /% | 23 53 I -
H 3 g & 2 £ H 5 F F] & | sa&
% - 2 > 5 ua & S - = Z &
] Alantic TaNK cooviuas vacneannrens L YL CTS PN U PO P
T ] Nank o Forg Wayne , . . 125,00 .,
I Mok or Attien o T PP P
4 bk wr hU [MT]] N P
L Kank v’ . (LU 8
0| ok o . )5 4
T | Bank ar lch-uu-hu-r.. ' . =]
8 § Dk o T. Wiisworth, . Mummu City....., =
] Dank uf Gackpert ... -} Rochpnrt,..... E
10 | Hank of Suuth Bend.. -] South llend ., =)
) Pouk af Pecrysville ooy o Petryavilie ... ')
13 | Unnk of Albion....... . o Albion ravaraenanas 39, 000
13 | Bank of Indian . T o
14§ Krookvilie liank., . g =
15 Bunk of S_\mmsu“ . |
16 | Bank of Av . [T TYPITP PN =
IT [ fank of F 1. Elkhart,, ..., =
18 | Hank of ltockville Rovkvilles oo vnasa,
19 | Nank uf Goalen. ., ... Goahen, i vaaan. w
20 | Bank of Mount Vernon. Mount Vernon b=
21 | Bank of Aubuth.... ... Auburn,,, )74
22 | Nank of Soledt cuvenn . Sixbesssa . H
a Nunk of The Capital, . Indinna w
23
P
i
20 Urescrnt Luv Mankaes oieeiiaesss | Bvaneville.., . .....
;II' Ca Cimiirielge Lity. ...
Tl tevatssnaan

apdin
32 | Nelawaes anaty Boank. J
W1 Drovers? Bank..,
H | Exclinnge Oank...
5§ Fikban Coumy Ran

[ ST T Py
v (‘rvmut'mllu..
rria| Goalihia.., .,

50,000 iy

a6 F-uw'm- Crnty ﬂxlnk sevans| Uninemville, samsereliierairnnan ﬁll wn kL,
I | Faemeon? Tank, 36 0. veveneen,.| Wenfield ..., 34, ua 20,972 4,000 |,
38 | Farmers nnd Meeh = Wank, Lndlinnnpalin , .

Inspet.oiinn,. s nns 5y 001

I | Formers” Mank ... onus vaess, s

Lamystie......

[ P aueletaranaenn 2.000 |.
Lafayctte... ), 1,500 10,000 10,000
Terre Haute T, 000 T ORI Ir I [T
43 Green Counly DARK coen o Hiomafivid , atasegir P AT
<44 | looeicr Bonk, ... ..., Loganeport . e i)
45 | Huntington Coutity Huntington.. ... R PR ST
48 | hpdinp Rescree Bank ... . Kekomn., verasenns
47 qum Nank .....niaae ]
45 O
489 anueky Siack Bauk ,..... lalwmnting
50 | Kalamazoo, lank of ... .. Albism .,
51 La tirnnge Bank... eeneh Limao.,.
53 | Lawrel UQank ., .. Lunrel
33 | Merchants! Bank Lniayntte,
54§ Merchants and M New Albany
83 | Mizhinwaka (tnnk,. Mi
56 | Mootivelln Bank........ Munticella . 3
57 | Marsnal 2oty Bank. . ooveianen.. ] Plymonh ..., =
58 | New York and Virginia 3. 8. lank,| Bvanaville,,.. ., )
59 | Northwesern Bank.....oae, ., Blnomfield o .. ... it Q
8 | Now York Stnck Baok.. ... Yincennes. .., 25,000 =1
§1 | Nortberp (ndiana Bank Logawport ., , ]
63 | Orange BANK vouyernnnen Poscyville ket
41 | Puidlic Stock Ban Newpﬂrt . (=]
64 1 rmnrhon......... [w]
i3 voee dinoto. ..., =i
(L1} [F570 1 PP,
o7 Plymontly ooy, ..., E
8 Logane,
€9 | stare Stock Dank.. .., Ferd ebers o, =
ki Southern Bank of Indinna .,.....
71 | Sunte Stock decurity Bank.,. =]
T2 | Balem BauK.ovss 2yivanonen. i
73 Hiuben County Bank ....,,., 3
74 | State 3100k BANK,.enns.. onon T =
T3 | Stae Biock lank 5 _z
78 | Savines Rank . 1§ I P
77§ Traders? Bank., erieeemasss
8 | Tippecnnte Ba . . :
T | Traders’ Unnk. .| Nash¥illea.., .. .con 75, 450
B0 [ Tradere’ linnk .., "Terte Hauig. ,,.,., 30, K0 Sesrasraens
81 | Upper Walaush Bk, ,,...... o WREA cai e e 152, St
B2 ] Wayne Itauk, Logansport.,, ..., Lognnapnnt o .vai. h NG
83 | Wayne Bank. Richmond. ... Richmond «uuves,., . 49,000
8 | Wabash V'Il.ll.y Baunk..,,.. our| Lomnapeore 10,000 [ e L
85 | Weatern Dank......,. . Plyemanth . 49, 400 < e . Trereeiaa
85 | Wabash River Uank .| Newvilia .., dransaanesns
- 87 | Wabash River Bauk ceven| JARpEEL oo i, s
&8 § Mhnwaee Bank ... o MU ey saenndean e
88 | Wabash River Bank............... New Coeydon vufovesroanaaas]. L e I g (T )
Grnd ot ecaen [eeveeenesneneeoeey ] 2,235,100 | 80782 | 2,000,500 23,2451 41,5001 17,000 | 35,000 | T33.000 | 318,000 | 190,000 | 134,820 5




