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BLOOMINGTON BANK.
W 2, . .
Missouri 6’s - - - - - - - £100,000
OFFICE 0F AUDITOR OF STATE, INDIANaA, Circulation - - - - - - - - &75,450

Bank Departnent, Indianapolis, November 1, 1858.

Semi-annual statement showing the condition of the free vanks of Indiana,

amount and description of securilies, and circulation outstanding. Indiana 6's - - - - - - - 3,000
Indiana 2§'s - - - - - - - 85,758
BANK OF GOSHEN. Circulation - - - - - - - - 49,080
Tennessee 5's - - - - - - . mmuwmo INDIANA BANK, ‘“ MADISON.”’
Louisiana 6’s - - - - - - - 1,6000
Indiana 2s - - - - - - . 59502 California 7’'s - - - . _ . . 25,000
Circulation - - - - - - - - 847,233 : Indiana 28’s - - - - - - - 48,077
Indiana 5’s - - - - - - - 50,500
BANE OF GOSPORT. Pennsyivania 5’s - - - - - - 1,000
Circulation - - - - - - - - 86,250
Missouri 6's - - - - - . - 2,000 3,250
Indiana 2&’s - - - - - . - 89774 BANK OF ELKHART.
Circulation - - - - - - - - 46,525
. , e Missouri 6's - - - - - - - 22.000
BANK OF MT. VERNON, Indiana 5’ i o000 o wqwooo
Louisiana 6’'s - - - - - . . 2,000 Circulation e T R . S b
Georgia 7’s - - - - - - - 42,500 v y
North Carolina 6's - - - - - . 2,000 : INDIANA FARMERS' BANK, ‘¢ FRANKLIN.'
Missouri 6's - - - - - - - 6,000 : ) .
Circulation - - - - - - - - 54,628 Missouri 6’s - - - - - - - 8,000
, Indiana 5's - - - - - - - 53,000
BANK OF PAOLL. Circulation - - - - - - - - 45,810
@w%ﬂﬂm@ Mm - - - - - - wmvmmm KENTUCKY STOCK BANK, ‘ COLUMBUS.”’
Missour - - - - - - - ,
Circulation - - - - - - - - 49,455 ‘ Missouri 8’s - . . _ _ . ) 99 000
i cp 0 Louisiana 6’s - - - - - - - 1,000
¢ WABASH. . -
BANK OF ROCKVILLE, H Tndians 57 i oD T »w“moc
Louisiana 6’s - - - - - - - 54,000 / Indiana 24's - - - - - - - 5,000
Missouri 6’s - - - - - - . 11,000 Indiana 6's - - - - . . 15009
Circulation - - - - - - - - 51,910 Circulation - - - - - - - - 70,052
BANK OF SALEM, ‘‘ NEW ALBANY.” . LAGRANGE BANK, ‘‘ LIMA.”
s fs - - - - - - - L0 North Carolina 6's - - - - . . 500
Indiana m.w T oo DT 1.000 Tennessee 6’s - - - . . . . 5,000
Indiana 21's - - - - - - - Hmvooo Hﬂmu.ﬁow% m“m - - - - - - - 13,000
Circulation - - - oL - 63.690 Louisiana 6’s - - - - - - . 21000
- »0s Hz&mu@ 5's - - - - - - - 14,000
BANK OF SALEM, ‘‘ SALEM.”’ Indiana 2§’s - - - - - - . 9995
L Circulation - - - - - - - - 59,775
Missouri 6's - - - - - - - 86,000 o 9
Circulation - - . . . . I 66,337 H. Ex. Doc, 112——18
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PARKE COUNTY BANK, ‘‘ ROCKVILLE.”

Indiana 5’s - - - - - - - $100,000
Indiana 2§’s - - - - - - - 1,000
Circulation - - - - - - - -

PRAIRIE CITY BANK, ‘¢ TERRE HAUTE.”’

Louisiana 6’s - - - - - - - 24,000
Missouri s - - - - - - - 26,000
Indiana 3’s - - - - - - - 15,000
Indiana 2%’s - - - - - - - 10,000

Circulation - - - - - - - -

ER

AMissouri 6's - - - - - - - 5,000
Louisiana 6’s - - - - - - - 41,000
Virginia 6’s - - - - - - - 5,000
Indiana 5’s - - - - - - - 10,500
Indiana 2&’s - - - - - - - 8,000

Circulation - - - - - - -

SOUTHERY BANK OF INDIAXA, ‘¢ TERRE HAUTE.”

Michigan 6’s - - - o - . 3,000
Missouri 6's - - - - - - - 37,000
Virginia 6’s - - - - - - - 5,000
Louisiana 6’s - - - - - - - 2,000
Tennessee 6's - - - - - - - 3,000
Indiana &’s - - - - - - - 69,000
Indiana 2y’s - - - - - - - 4,000

Circulation - - - - - - - -

Banks which are voluntarily winding up.
CAMBRIDGE CITY BANK.

Indiana 24’s - - - - - - - 51,334

Coin - - - - - - - - - 10,339

Circulation - - - - - - - -
CENTRAL BANE, ‘* INDIANAPOLIS.”

Indiana 6’s - - - - - - - 5,000

Oioimaos - - - - - - - -

CRESCENT CITY BAKK, ‘¢ EVANSVILLE.”

Ketucky 6's - - - - - - - 2,500
Louisiana 6’s - - e - - .- 8,000
Indiana 5’s - - - - - - - 12,000

Circulation - - - - - - -

94,990

18,137
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Indiana 5’s - -
Circulation -

Indiana 5's - -
Virginia €'s - -
Circulation -

Tennessee b’s
Louisiana 8’s - -
Circulation -

>

Indiana 5’s - -
Cirealation -

=

Indiana 5’s - -
Circulation -

OF INDIANA, ‘‘ MICHIGAXN CITY.”’

EROOKVILLE BAXK.

FARMER’S BANK, ‘¢ WESTFIELD.’

Coin - - - -
Circulation -

HOOSIER BANK, ‘‘ LOGANSPORT.”’

Louilsiana 6’s - -
Circulation -

HUNTINGTON COUNTY BAXNK.

Indiana 5’s - -
Coin - - - -
Circulation -

MERCHANTS' AND MECHAXICS' BANK, ‘‘ NEW

Georgia 6's - -
Tennessee 6’s - -
Circulation -

Coin - - - -
Circulation -

Coin - - - -
Circulation -

$15,000

12,000
4,000

11,000
13,000

11,000
33,234

4,000

2,000
160

ALBANY.”’
500
1,000

o
-1
(W1}

12,004

11,648

7,628

53,284

3,565

1,501

1,609
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INDIANA STOCK BANK.

Coin - - - - - - - - - §2,733
Circulation - - 292,733

JOHN W. DODD, Auditor of State.

o
o,

Report of the Bank of the State of Indiana fo the General Assemliy.

To the Hon. President of the Senate of the State of Indiana:

In compliance with the requirements of the charter, I herewith
submit a statement of the condition of the Bank of the State of In-
diana on the 20th of November, 1858.

By this statement it appears that the branches had—

In notes and bills under discount......coveveerennvnnennn. 85,300,983 17

T0 COMMttrnir et ircee e e i errereseeniec e nsinsaneennee 1,685,894 93

e 323,189 00

it i e 616,346 37

On deposit in western banks......ooovoiiiiii 316,385 53
And that their liabilities to the pullic were as follows:

Notes in circulation.....cvoovicniniiininininininn. - 4,371,619 00

146,750 57
. 986,463 79
Due to treasurer of State.....cvcvcviiiirininiiinininin. $,373 93

While this exhibit shows that the cash means cf the hank are large
in proportion to its liabilities to the public, it may be proper to remark
that its greatest strength consists in the character of its discounts,
which are believed to be as safe and reliable as those of any other bank
in the country. In most of the branches they are chiefly hased upon
the surplus produce and manufactures of the State, and experience
has proved that such leans not only advance the true interests of the
people, but give to the banker the surest and most prompt returns.

Since our first report to the legislature important changes have taken
place iu the financial condition of' the country.

Although a large amount of capital had been invested in nnprofit-
able, not to say disastrous enterprises, and speculation had 1n some
quarters taken the place of productive industry, there was nothing in
the circumstances of the country generally, at the meeting of our
State board, in July, 1857, calculated to excite on the part of the most
prudent and far-seeing any apprehensions of the crisis that was so soon
to follow. The domestic exchanges were regular and easy ; the pros-
pect of crops was satisfactory ; the foreign demand for our leading
staples was encouraging ; while the mines of this and other countrics
amwmm.m@w&% adding to the supply and the circulation of the precious
metals.
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Anticipating, therefore, a prosperous season, our branches liberally
increased their discount line and their circulation, for the purpose of
occupying the field from which, by the expiration of its charter, the
State Bank was withdrawing.

These favorable indications were, however, of short duration. The
unexpected failure, in August, of au institution of large capital, which
had possessed for many years, to an unlimited degree, the confidence
of the public, carrying down in its fall banking-houses of estallished
credit, created a panic throughout the Union, nnder the influence of
which confidence ceased and enterprise was paralyzed. A suspension
of specie payments by all the banks of the country, except those of
Ohio, Indiana, Kentucky and Louisiana, soon followed. A distrust
of everything but gold and silver everywhere prevailed, and the notes
of specie-paying banks were rapidly returned for redemption.

That our branches under such circumstances, with a liberal discount
line and a full circulation, when coin commanded from eight to ten
per cent. premium over well secured bank notes, were able to maintain
specie payments, proved satisfactorily the excellence of the system
and the solvent condition of the business of the State. I venture to
say that no bhanking institution in the United States was ever sub-
jected to so severe a trial as thisbank was exposed to from Septe mber,
1857, to January, 1858.

While the banks of one neighboring 3tate were to a great extent
protected by the inaccessibility of the points from which the most of
their notes were issued, and a spirit of forbearance was generally
exercised toward the banks of another neighboring State on account
of their embarrassment resulting from the failure of their eastern
depositories, the branches of this bank, exposed at all points, met and
withstood the full force of the storm. It is, perhaps, not an esagge-
ration to say that during the months of September, October and No-
vember the Bank of the State of Indiana furnished more coin and
exchange in the redemption of its notes and the payment of its de-
posits than was ever furnished, in an equal period of time, by any
other bank in proportion to its capital and circulation.

That it was able to do so was not only honorable to the bank, but
creditable to the State, with whose financial interests it has become so
largely identified.

I am gratified to be able to state that the branches generally are
in excellent condition. Nearly all of them are under the management
of men who have large interests to protect, who have much experience
in banking, and an accurate knowledge of the wants and resources of
the State. Our notes are in good credit thronghout the west, and it
will be the constant aim of those who manage and those who super-
vise the affairs of the branches to make good the pledge given to the
people of Indiana when we commenced business—to furnish them
with a currency of undoubted solvency, always convertible into coln
at the pleasure of the holder.

By order of the Board of Directors.

H. McCULLOCH, President.
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