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BANKS OF LOUISIANA.
R1.

Documents, &c., relative to the investigation on banks, by the join{ com.
mittee of the Scnate aud House of Representatives of the State of
Louisiana. :

Pellow-citizens of the Senate and of the House of Representatives:

Once more vou have assembled to walch over and protect the interesy
confided to you; and while laying before you, as required by my duiy,
general view of the coudition of our State, if T have to express my d'o'p[.
regret at the unheulthiness which has marked 1he past season, it is hig}:};
gratifying to me to have it in my powei' 1o congratulate you, at the same
time, upon the abnndant produvcts of cur soil.  Never liave the labors of
the husbandman been crowned with ore sueceess: the fruits of agricul
ture—fount of the wealth of natiens—have in Louisiana, as well as through-
out the Uniosn, surpassed the most sanguine expectations of the enltivator,

Yet, in the midst of this copicusness of all the original sources ef opu-
lence, unprecedented distress and embarrassment pervade every class of
society. Comunerce, that necessary agent beiween the prodacer and cog-
sumer, lies prostrated ; and our rich produects, so liberally Javished, deprived of
their natural exchange, remain dormant, or are sold at ruinous prices,
The remedial power is, unfortunatelv, not within the reach of the Legida.
ture of Louisiara. It forms part of the rights belonging to Congress. To
that body alone has been delegated the power of regulating commerce, (he
very. life of which is the circulating medium required for the exchange of
cormmodities, .

Those who for the last ten years have swayed the destinies of the Union
have considered as useless and dangerous the national institution which
had most effectnally succeeded 10 check over-issues and o maintzin in
every Slate a circulation always egnivalent to specie, by exercising an cff-
cient control over our Joeal institutions, in requiring of them specie for all
balances created azainst them, over a certaip amounl. .'They have assailed
the Bauk of the Uniled States on account of its too extended powers, and,
instead of placing them within more reasonable bounds—instead of correct-
ing the imperfections of its charter, as pointed out by experience—they have
preferred to destroy it. They, have pretended that, through the agency of
the State banks, all the wants of the community, for domestic exchanges
and circulation, could be fully met; and that the © considerations on which
the Bank of the United States rested its claiin to the public favor were

imaginary and gronndless.” Their will has become the law of the Jand,
and the national bank has ceased to exist. The State hanks, frem that time
no more restrained, and freed from the control that prevented their inerease
when wanting the basis -of solid capital, began to multiply in every part
of the Union ; they extended their disconnts beyond measure, and have
since inundated the Union with an unprotected paper currency. Hxtrava:
gant speculations were the necessary result of this new order of things; all
classes of society were hurried along—no project was too vast or chimerical
not-to be attempted by individuals, corporations, and even legislatures.
The facility with which new loans were negotiated, stimulated the spirit
of commercial enterprise, and caused a startling difference- between expor-
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(jons and importations—a difference which in the (wo years of 1835 and
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1§36 amounted to eighty-niae mitlion five hundred and nineteen thou

g‘n’d one hundred and sixty dollars. This immense debt, due to foreign
sgonntries, occasioned a constant demand for the prectous metals piled 1:1
§-iie vaults of our banks. England, whose interesis were the most ?onnect-
134 with our own, and who, until then, had been Javish of her loans to
b rgifferent States of the Union, or for individnal commerce, found 1t ngqe.ssarg
for her own safety to oppose the further extension of American cre I]Ld and
“the Bank of England, in order to acceierate the .lmporlanon ofqgg. ]ags
iiver, proscribed the paper of the strongest American houses. o 13‘) lci
lity between the banlers of the two most comrmercial nauon? 0 bneku on;
as followed by disasters to both.  The first suspension of our banks was
d ke resuits. . ) .

3 .é)f]%?litG{:zggral Government, failing in their financial gxpgnmem,fdsc]i no%
brofit by the lesson of experience; and, instead of attributing the faults o

“he State banks to their real cause—the want ofa regula_lor‘_to lhcller_ 1ssues.—n«
$ ‘ihey seem desirous to inflict punishment upon these Insttuions, ’ecauisde, 11'

Tsbeying their own directions, they had undertaken more than they clou Rel-
,jorm ; 2nd those very banks, which were formerly designated as alene atote
%p farnish a healthy cireulation, are now endeavored to be made subject to
::'-public indignation as monopolists. The effective services that thi’SG cor&
‘morations have formerly rendered, and can agawm render ; the stimulus a:{]
%ncrease that they have given to the national property, and that render
Tihem so essential to the industry of the country, that their _(‘igstm_ctmn is
mpossible without general confusion and ruin :—ali thesaﬂc_ox;mberala}lonsea;z
< ¥ - disregarded, and the abuses are alone considered, to which banks é’lll' o

¥ “subject as all other human institutions. Instead of sceking lo reme y
Fiteulation of the Unien, the Government, if 1 can gompljehqud ‘1]113 \’ iews
of the President, believes iiself dispensed from this obligation %emgtsq l}c;‘
¥éommerce to regulate its exchanges as it can; © and desuis 1o con mi :]aet
§:%i0 the mere collection and disbursement of the revenue y ;111n1111dfg lt]'ﬁ-:

“4by the derangement of the cirenlating medium, ah. cln%s_es D.f-' ;k)lrcl)l ;3.([;“1;;3
% industry are injured—that the mechanic and farmer su elr “él | 1‘]1’118!1!:
: -§v§'chant:'and thus the strange anomaly 15 pr_esented: of.ap(?pu af dmvglfare t
-bf;dischargiug iteelf from the duty of attending to the interests and w

) \ .

h't?he'IP;g pée:;ne banks, after having with mich diffculty resmned specie pa',;-
Sients in 1838, under the exhaustion caused by the heavycommelmalr loa}f_e ;
f which they had to bear so large a share, saw_taken from therx{; qu.ém:v;fh
6f the precions metals, either to pay for foreigh go?ds 1111'rolm;e. Budivy
Jjsnch profusion before the suspension, ot o reimburse the Capltz;) or ir ere
&1 the loans made on bonds erritted by some States, with perbaps eq cli\}é
“Zblamable excess, | Finding themselves gradually deprived (;f ltielr aa'\in'
neans, they ave, most of them, within the l:}tter partcrljfit ut:hyezll):,nig v
isuspended specie payments. This course, firat adopted by ue 1 s o
Peunsylvania, was followed by those of New Orleans on the
~:Oclober. . : . ) -
Y Ol_?r banks, having thus ceased to pay their obligations in s;;::c;e, -:;gdrttr;s
“fused to execute those conditions, in consideration of which ther 'Lh e
“were granted to them, have again incurred the forfeiture of t‘hose, l?o [:; e
They are therefore all at the dispesition of the Leglslaturg? mS ‘;s o 5 be
-soon be the right to order the institution of such proceeding

'
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guaranties agminst such excess
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e . s
lcl’fﬁgsl_.zary to put them in a state of liquidation. The exercise, how
o justj]é(;gregyalglamst all (?f those instituiions at once, even where it \‘&vev%
t heir conduct, wonld eventually b o
Interest ; not only because thé 1 e oo o ot arens Publi
E resent circulation would b -
ed, but also because the St hav i i Hin hose banke ™t
ate, having a direct 1nt i oy
o0, ot @ so because | State, g ect interest in those banks whj
" capitals upon its bonds, cannot d oy
rendering itself immediate! i ’ DOL CestToy diem tritho
€ s 7 responsible for the Cor oo
1 believe that there i oy e i o, paar ©
! : s any member of this G ] i
Goiieve : eneral Assembly who w
Jeern, ftnhe‘ ;fi!;]:n Stho ri”;ied %uch a mefés%re, before considerinfz, With“gorgﬁ
sp een caused by the unfaiihful ini i
o h ee 1 aithful administ
stilgfi c?r?ghoafdsg:)dcg?l?bslj or ltih it d;,pended on causes over which lr}i;}elsoenigr
. ol, or that they conld in )
. itrol, ot : any way averL
cary Ig E]a;rﬁ;culﬂmi] examination which you will doubt]gss consider it iy
sary fo. X evero the condition of our banks, T feel assured, will convinceeces-
ihactl i certY 011 er Tespect there be any in the Union as solid as our OyOu
ere are mg{l}n ¥ lzfne so well {Lu'mshed with specie to nltimately redt;wn’
thelr destzc;r:m{_ s.. ; too great issue of their paper was not the caul en;
thewr des our]cl;n ; kor at .tlns moment the difference between the dollae ¥
sealaao ceman‘,in'ote Is butblhree per cent., and exchange on Londor P
a hine per cer . v.bnch is eq:_nvaleng to par ; the greater part of them wn .
whal, would ;;:i‘t teenf considered in ordinary times as in a most sou(:ff
e examinatioa e of the others, as you will easily perceive in the course
ors iy cafior n, 1;71 not so fargrable; but, whatever loss the stockhold-
;ay suffer, all without exception, are able to meet their circulation
fellou oo ﬂtl'ltanot? of our banks imposes grave duties upon you You
prudones and’ ﬁrr%lr.]es{:‘mi'sgm}?mec} the late crisis with a moéeralionr
e, , 5, which have done th :
R e s ) ] e them honor, now tur
oy L%ey awa[i?a\:risigu cagé}ot entirely change the present’poélure o? ;?fﬁ?::
snch measures, with co;lmj ence, as the result of your wisdom and patrio;ismr
51 sustaining tha val?(ra oef ?l']l;h;)n your constitutional power, that may assist
1sial ! aper currency, whi i
recrf‘ll; ;d by_tvirtue of laws enactelzi by yoursé,v:shmh has been empitied. and
capital of a bank bélong i ]
. . b ‘S -
their exclusive control. Not sc Rt stockho]defrs,' and should be left to
o : ot so with the paper it is for thi
le the representative of val ! i o von il this has be
PRIl 4 value. The Legislature, in confidi
of the highest prerogatiy g yinconfiding to the banks
medium—has contracted t} et gy ~the issue of a cifculating
all undue ﬂuctuationse' I'E‘?:Obl‘lgalmcll] towards the public to guarditacaius?
. e nmmediate 1 i a
canmot tale o] : ) resumption of spec
Tuinous Sacri%g;se,- g;tﬁ‘om exposing the counury as well 53 t;fe pggf?;iznftg
instant payment i ane _every bearer of a bank-note has the right to exact.
right towards its’ debl:o:le’ ;9, n return, must the bank exercise the same
interest of the Stae ol ou fw:[l therefore probably consider it for the
have incurred, such of theli‘;?lkrso'n; . fPenq“y'Of forfeitare which they
4 . as ¢ i iel
pu};éuihfor fgmre moderation in their is:::esumwh sufficient guaranty to the
e absence of a national h ' ' -~
your last sessio L ank to control their oporati
o anoth[:rhtaht:ro[I))]g:]g;?céhe' banks to check lhemse}ljvzz,tlg;s;’eggilhrif
Tugatory b Palances in specie. This check havi o
gatory by the suspension, it is now necessary to e
aran o s ¥y to require from them other
i ggml?ltyﬁlhe resumption of specje pzlymzn{tl: ight retard or postpone:
- One of the most efficacious meas :
L : 1S measuares io hasten thi irable ev
. this desirable event, would.
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be, to put into Jiquidation such banks as have not sufficient active capital
4 10'be of service to the public ; for if the banks are all in good cordition
% #gs 1o their circulation, it is not so with some asto their capital. At that
4 reriod of illusion, when to make bank paper was supposed to increase the
. capital of the country, some banks were chartered, bu rdened with the task
§ . of making improvements t00 expensive and hazardous for individuals to
undertake. The result has been, that, as these enterprises produced no
sufficient returns of interest upon the capital employed, they have been as
- aperous to the banks as they wonld have been to individuals. The Legisla-
g ture, by requiring an exact and detuiled statement of the cost of administra-
d - jion of all, will, [ think, discover that there are some who cannot cover their
. Texpenses, but by an emission of paper which will not be-in proportion to
The continuation of these institutions impedes the

] 1heir active means. _
% " establishment of a sound circnlation, and wiil be injurious to the country.
"I'hose who are now

7 A solidarity exists among all moneyed institutious.
_strohg cannot come to the relief of the community, and be preparing

" {themselves 1o TESUMe specie payiments, if they are forced to weaken them-
¢ notin a condition to

| . selves by dragging along other institutions that ar
* “sustain themselves. - -
.- Toarrive at the liquidation of these banks, without danger to the public,

. _they might be dispensed with the completion of such enterprises as they
be permitted to exact a higher rate of inter-

dition that they grant sneh of their debtors,
a delay of from one to three years.
| " Justice can in this way be meted to their stockhoiders and their debtors,
§ - while our circulation will at the same time safely rise to the point of ex-
§ - tension demanded by the exigencies of the commerce of the State. )
..~ 'The situation of our public treasury claims likewise your attention. In
- January, 1538, the amount due to the banks by the State was three hun-
. idred and fifty-five thousand dollars. This debt was extinguished by that.
“portion of the surplus revenue of the General Government received by
# - Louisiana. In-Junuvary, 1539, our debt to the banks was &75.000, bor-
3 . rowed by my predecessor to meet the expenses of the State during the pre-
. “eeding year. It now amounts 10 $575,000. Of this snm, €250,000 have:
= been. borrowed to complete that of $600,000, due upon the bonds issued by
;the State, for the Bank of l.ouisiana. 'The balance has been employed in
¥ _payment of new appropriations of funds made during your last session, and.
of such as had been ordered by the preceding Legislature, and which had
ematned without eflect for want of money in the treasury. They are all
\satisfied by means of the law passed by you, anthorizing a loan from the
#: banks, of sufficient amount to
{'<“htre.  This rapid and considerable increase of our debt indicates the
B+ {necessity of infusing the most rigid economy in the administration of our
- public {unds. According to the estimate of the treasurer, our expenses,
“’{supposing no new appropriation during the present session} will exceed our
Income, during the coming year, by $157,000, which will increase our
» debt at its close to &732,000, .
"7 These facts are only required 10 be stated to you, o demonstrate the ne-
. (eessity of your providing the meaus of increasing the revenue of the Stater
o, such an extent as may enable it to meet the demands npon . ihe treasury-
o Nt}w loans {rom ithe banks can easily cover the deficit; but as these must
§- be finally repaid, it is evident that cach new loan
3 taxes the more indispensable.

e

Tevidently cannot execute ; and
*. est than now allowed, upon con
¢ - g5 can give satisfactory security,

pay all appropriations ordered by the Legis-

renders an increase of
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My desir .
et . .
harmeon: Dl]S]y:)hzzeiﬁg:;:;]pendlmres and revenues so regulated
4t so’lale a period of the Imﬁ to retain some bills which were :5 0 tove
return them to you in ti ast session that it was not within m €nt 1o me
of th 1 in time with my objections. A 1V power
{ ¢ present session, to call v - 5. low me, at the o
it would seem from thes ab_lglour particular attentien to the syst openin
ordered the approprialio;le ills that vou desired to adopt -,lf;m which
bayous, canals, or roads of a sum of £67,900 for the opéﬁit g_heSe_bl”!
he extremely S ol wr;j:iai]g ;]_le completion of levees ’I‘i-sesel'\"_ofkdn-em
by you. B P € elieve them so, havi : j orks may
you. But the amoants ¢ so, having beetl designated a ;
their execut noants allowed cannot be thos desighaled as such
cecittion, becanse they | > those precisely nec
} . . prelastdy essary fi
any plan, and w hey have heen voted, by approximati v for

; 8 ith - : ed, DY dpproxing v
sum appropriated out examination of the difficalies 1o sarmornt: | 10

the ammount will, pev ]Ci[ ;Enough, the work cannot he done . -lr'm' 1f the
missioness charced .“:.*irl;;.riiess, be drawn from the Tx'easllfs’:' E1:o:'mi Tt
e e : = o enterpri 1] . 1or ine com-
18 : rise wil M : om

lfxlllc;\égllhe Staie has destined topthese ix}o(riliLﬂDd the precise sum that it

31, a committee of fing i

by impro nalce, examining it '
vements, o i : fining into the expens i
considering, dec]éreiié?ed in the same manner as those \*\Ir)hic:hlfg\\{rjcc-asmmd
Houses, that, “as frujaréifz\‘n];ep(fn.t[whmh was unanimously ﬂdﬂpte%a{:: Eo‘;
at least 1o be satist ang of the people’s money L v bot
satished by ¢ - oney, the Legislat
desired : s * by some rationaf evid glsialare ought
_ : sccond, that it has al evidence—-first, that the abject i
ticable: and, thi: as been ascertained, by ; Guject 1s
X 13 and, third, . by actual s .
litle.  Yet the cr(ihth'm the amount asked for is neithe:l:;ve}, to be prac-
tions that have beelimrgeg believe that few, if any, of ihe vr?iomhCh nor ioo
either of these points arﬁ’ have been supporied by ‘=uﬂ?&én;ﬂs o on
cat do, the if‘jﬂdiciél; he resnlt condetnns, more sirongl ,E"sdence ai
ofit for very laroe usness of the course; it shows tot-k i 1igly than words
* [ was then é»ovehpenmmrgs_n ally inadeqaate ben-
commitles. 1 erunr of this State; and, havi .

e, 1 deerned it my dutly ; , having the same views as th
s';lbs_equentiy passed by the qrinsjetei re_furse iny sanction to bills which \verg
clusions they had u < egislature, with c

remselves ad i : out reference to the con-
wards created, to di adopted,” A board of :
0 ; : rd of publ :
penses, This boglrgecstﬁ?;” internal fmprovements Fi_md!iggmttse\\[’ﬁs afer
feekle me ; . exists, What it | & & gsé ex-

ans at its disposal, { “ has effected last year, with 1l
me that itis u sposal, fully demonstrates i i year, witi Ihe

nder . ates its uillity;

- place all funds ;{pp;];er?ﬂtngol of this board that the Lé;iq?-:!d .‘t Seeufs to
could cause them to !Ee Sif 1o our internal improvema-.}s u%ouin:g
sioners, when the inler\ren('ecmd' by one of their engineers, or b il
sary.. From this di‘posi[imn of an engineer would not bé dre y cdomrms-

! s . = emnied HECes:

and more econ : on wounld resuit some r Y
it is ulwano\r‘?i}lrh!%: ar finances. regulasity in the works,

: . rel th .

the General Assemblv.gandti.’tat. 1_ oppns~ my individnal opinion to that of
difference between us aré <o f is-a consolation to me that thie subj 1s of
mit to you.are'the conse so few in number. The observatio Iu e b-
i ents, ! int ¢ -
long since been known to yo My apinions upon 1his subject have
change them. It is also your constiluents, and 1 do not see rJ , to
fefed with you at the dmllpon our internal improvements lhftnyl %easqr:jif‘

still, that the discredit and of the lust session. I thought the e
( L credit and ruin of 1l . N hought then, and think
considerable emission of bouds i 1}8 State would be the consequence of
undertaking of public w in favor of in : ,

] ic e corporated
goip works, if the uncertain pg‘)oﬁls' ofc?ﬁ]éggslclﬁfn?;nti};

Doec. No. 111. 635

-gere to be the only guaranty given to the State against {axes, which the
R ople would have to pay, o meet the honds, should the results not be con-

L _,?grmable 10 the hopes of the undertakers of these works. 1 judged also
hiat the danger would be not less when a pank was iuterposed between
‘ihese companies and the State; because a Joss to the bank, which might re-
id always, in the end, throw thie respel-

‘galt from these undertakings, woud
sentbling, alter the interval of a year,
demonstrate the dangers

gibility vpon the State. In again as

;during which so many events have accnrred to

which result from an excessive 15818 of paper, toth to banks and to States,
¢ obligations already coni-

Jbelieve tbat you will rejoice with me that 1

 {racted by the State have not beeul increased.
# The financial erisis. in the tnidst of which we find ourselves has so

_.'{nuch affected in Europe all American credits, that the sales of State bonds
| pave become impraeticable. WWhen the storm <hall have ceased, and affairs
: have resumed their ordinary course, oul ponds must be in immediate de-
| mend; for there are none that offer better security. The greater number
g of thg States have effected thelr loans nypon their credit, without & special
‘Hund for the payment of (he interests and reimbursing of the capital. Some
Zamong them will be abliged 10 have recourse to direct taxation; to pav the

interest of the debis they have econiracted ; and they will be forced to in-
: ferease it much more W The result s

fen they are lo Tépay the priveipal.
b ~ihevitable; for toissue bonds, w roviding for the

B! ‘thout at the same time D
fmeans 10 meet them, is to voie 2 tax-that the people ean

bl et A

gt g n
it S S T
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3 not escape from.
b Uil now, it is pot SO with Louisiana. A oiher bonds, with the exceplion
g ofa number foriunately fes, have been issued with gupranties for the pay-
| “ment of the interests, and are cusiained by sinking funds which gradually
 Haccumulate the sums necessary for the reimbursement of the capital when
“ldue. The State will soon reap the laber of fer prudence. The prefits,
Ayhich go to her credit in the banks 0 which she is nterested, will furnish
*"her with funds for interial improvements. These profils, which already .
“dimount o more than $1,500,000, can now, &3 T stated last yean form a
sinking fund for the issue of 2,000,000 of new bonds that the State can
works, provided that

{émit, from time 10 time, in favor of the biard of public !
1t is in this manner that, while

:;"-“v_ﬁd issue exceed §300,00U in the snne year. _ _
137 sustaining the credit and faith of the State, we will succeed 11 establishing
"our system of improvements upou @ permanent basis, without the risk 0
;}burdenin’g the people with additional taxes (herefor. 'The greater part @
o f~._':?lhe public works are ‘languishing in our State for want of funds sufficient
+ %o cawnplete them. The Lecislature can by this means contribute, by 1ib-
C feral subscriptions, to the snceess of those that are ‘considered the most
§ lselul to the country; and thus estublish the greatl Tine of communication
¥ l/which onght to be opened to procure to the products of the interior parishes
< 'an easy access 10 the Mississippl- : ‘ .
-Fhe financial sitaation of the State appeat
your atiention, that 1 deemed it my duly to mak!
- “the observations that submit to you to-day; reserving for future com
=7 “munications that 1 shall have the honor to address to you in the course ©
1he session, other subjects of” public interest which 1 think of sufficient im-
_ portance 10 the welfare of the State 10 recommend o your consideration. 3
’ ' " A

Lyl LT3

T e

ed lo me so much to need
e it the special subject of

B. ROMAN.

2 New Oreeans, January 7, 1840
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RESOLUTION.

R T i i
o }fgoggﬁ,s 01.111];1‘; gvceorglrgéﬁjee beraplpo:gted, composed of seven members
e He : ers of the Senate, whose daty i ¢ '
examine into the situation of the di '} i T e ¢
. e different banks in this ci o
all practicable informati i ’ in this ciiy, and Lo proc
: ion with regard to the m: d instity.
Hor el e b g : g _ mabagement of said instiy
! . emed important in regulating th i ..
gislature in relation thereio; ienl: vhe o e which) af oot
gislature In Tl ; particnlarly whether any (and which} of saj
; spended specie payments, and tk ¢ o
| ! e cause or causes of
sion, since the adjournment il i & wheier
1 of the Legislature in March |
or not sald suspension stiil i > arch Jast; and whether
b Dot SiC ) iil continues; and whether any (and whicl:) of sai
T ;snllliclt]te 3 lflga]sc;ef lto c?}np]y w:lt,h the provision ofytk(le 3d seciio)n c[stlal;(:
ct 1o relieve such of the banks of thi
o e _ " e banks of this State, whose ¢har.
forfeﬁﬁr{e Qa\i been forfeited by a suspension.of specie payme’m ﬁ‘():”i(;‘?l;
e in EOILICh ,rg;;mres sald banks to make weekly pa‘ymém of thei:
o ance circﬁiaticf:: s&e‘;e;;]_&nd todmake momp]y publications of the amount
1 , det s, and amount of specie hand ;
o cireniatlon, deposites, f specie on hand; and alsa to
oo se what measures would, in their opinion, be best calcu-
. recOu:fTEdy};he present embarrassments of the bgnks, and to prC:v}gEt
o m]edlceat ereof;dand that said comumittee be authorized to send for
Do nd g)e ggrs;igﬁleizgiamlme such persons under an oath, in writing,
. y i i i :’
o y the chairman of said committee, or by some
And i i
, nssisttg?qttslhii clo[mnnftee ‘be anthorized to employ any person or persons
! e examination of books and accounts, and keeping the

II]iﬂ(I[GS Olr proceedfﬂhs‘ i i
! g 0. C lI]m[[[ee, ﬁnd perform a“ Olhel dHUf:S re

RESOLUTION.

Be it resolved b
YA olr?:gniag i{ithenaie and House of Representatives in General
New Or s Somers c; at thc_a Joint committee to examine the banks of
et el remqil:‘aiufli?g ttio ;nqumidcf the Citizens’ Bank what amount of
b me me unsold; and th 1
rocmira ! e ; e reason that the br
qt | by an acp approved March 13, 1839, have not been eslaeblljilsinrggles’

A

Procecdings of the joint c

clens e jonl commiliee of. both Hou . .

. in . e + Ul ses appoinle . ]
into the situation of the banks of New ( )r{;{:ns.) ‘gi fo examine

On the part of the Sé -
e Sénate ; - .
cros, Bossier. _ ; Were present Mess;s. Winn; Hoa, Downs, Du-

On the part of the H 3 1 . .
( ; _ ouse, were pres :
Wgnchgste_r, Guion, Morse, I’(enner,pPicFil[Ltt Mesers: C: M. Gonrad, Lockets
n motion, Mr. Winn was i ;
; . Winn mmanimously appoi i
pm:,dwhereuppn he designated Mr. Bossiey;' ug) %?:ltn;gd prgmdent pro fen
Rn ,zondmropon, it was also unanimously e
M:S(;};fn .,hli[mt.‘A. W. Pichot do act as secretary pro tem ‘ :
Rg:s-olaedc %shert mhtroqluced the following resolution : pore
, That the joint commit me investi 7 ‘
theo Sm.lte have the right to elect thei;ec?hgﬁ-%i:rll to investignte the banks of
n the moti i '
callod 05 whet it ppeared hat Mesus, Daoens Conrhe Gor S sohen,
lle : 3 essrs. Ducros ior :
Pichot, and Winchester, had voted in the Hio ’ Cpnrad,_ G0 el that
affirmative—6 yeas; and that
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Bossier, Downs, Hoa, Winn, Kenner, and Morse, had voted in the

“IMessrs. ]
it was declared that the resolution was re-

‘fégative—6 pays; whereupon,
& - jected.

. % M, Ducros ‘ntroduced the following resolution :
. Resolved, That the chairman of the committee 0
- right of presiding in this joint comnitiee.
“Mr. Hoa offered the following amendment :

‘. wthrough (_:ustom.”
_On molion, the yeas and nays were called for; when it appeared that

7§ Messrs. Bossier, Downs, Hoa, Kenner, Morse, and Winn, had voted in favor
§ " of the amendment—§ yeas; and that Messrs. Conrad, Ducros, Lockett,
¥ - Pichot, Winchester, and Guion, had voted in the negative—6 nays; where-
1§ = upon the said amendment was rejected. -
M 7 - The yeas and nays were called for on the resolution of Mr. Ducros;
# - when it appeared, that Messrs. Downs, Hoa, Kenner, Morse, and Winn,
had -voted 1n the affirmative—5 yeas; and that Messrs. Bossier, Conrad,
. Ducros, Guion, Lockett, Pichot, and Winchester, had voted in the nega-
¥ tive—7 vays; wherefore the resolution was rejected.
i} . Mr. Guion introduced the following resolution :
& ., Resolved, That the comimittee shall appoint a mem

f the Senate has the

after the word “right,” to add

ber to draught-the re-

' ‘port which may be agreed upon by a majority of said committee.

»+ The yeas and nays being called for, - ‘ '

.40 Tt appeared - that Messrs. ‘Bossier, Downs, Ducros, Hoa, Winn, Conrad,

-";G‘uion, Kenner, Lockett, Morse, Pichot, and Winchester, had voted in the

Taffirmative; and the resolution was consequently adopted. ’

On motion of Mr, Kenner, - :

" Resolved, 'That the chairman of each committec do act as president of

‘the joint comunittee ; and in the absence of either, the other shall act.

° it Mr, Ducros introduced the following resolution : : o

# " Resolved, That no question shall be propounded, anless directed by a

# " majority of the commitiee ;-when Mr. Kenner offered the following sub-

i stitute : .

. B £ Resolved, Thatif any question, after being propounded, shall be objected

%" “to by a member of this ‘commitiee, the majority of the committee present

* diall determine if snid question is proper and shall be answered.

.~ "Phe resolution of Mr. Ducros being withdrawn,and the question being put

" upon- the substitute, the yeas and nays were cailed for when it appeared
Kenner, Lockett, and Winchester, had voted

+ thilt- Messrs. Conrad, Ducros,
d that Messrs. Winn, Bosster, Downs, Hoa,
The sub-

5, 10 the affirmativé—5 yeas; an
'Giign, Morse, and Pichot, had voted in the negative—7 1ays.
<stitite was ‘consequently rejected. S 3
_Mr. Guicn introduced the following resolation :
i Resolved, That all interrogatories which may be agreed upon by a ma-
jority of this committee shonld be propounded by the chairmen, as ema-
- nating from the committee ; and all Interrogatories put by individual mem-
».% bérs of the commitiee, not agreed to by a majority, shall be propounded as
. Stch by the chairmen. '

£ Said resolution was unanimously adepted.

On motion of Mr. Hoa, .

_Resolved, That all questions propounded by the chairmen of the com-
fiittee to the banks;shall be answered under oath by the president and

. cashier of each bank; said oath to be- taken before- any competent magis-
* trate of the cuty.
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On motion, -

Resolved, That both chairmen conjointly do draught the form of the
ocath to be taken by the president and cashier of each bank.

On motion, the committee adjourned nntil to-morrow, al 3 o'clock, P, M,

Jaxvary 24, 1540,

The committee met, according. to adjonrnment ; and a call of the com.
mittee being made, it appeared that Mr. Duacros on the part of the Senate,
and Messrs. Conrad, Lockett, Kenner, Winchesier, and Pichot, on the pan
of the House, were present.

\Whereupon, there being no quorum, the members present adjourned til}
next Monday evening, at 5§ o'clock, P. M.

A. W. PICHOT,
Secretary pro lempore.

Janvary 27, 1840,

The joint committee met, dccording to adjonirnment ; when it appeared
that Messrs. Winn, Hoa, Ducros, Bossier, and- Downs, on the part of the
-Senate, and Messrs. Kenner, Gaion, Morse, Winchester, and Pichot, on the
part of the House, were present,

The proceedings of the last meeting were read and approved.

On motion of Mr. Kenner, seconded, Mr. Whitehead was unanimously
nominated secretary of the joint committee.

. On motion of Mr. A, W. Pichot, the following 'resol-ulion was unani-
mously adopted : .

Resolved, That the following interrogatories be propounded to the Citi-
zens’ Bank: © ) o

Was ever any combination entered into between the directors of the
Citizens’ Bank, or any of them, to reject the paper of any directors of ano-
ther bank of New Orleans, which would have rejected the paper of any
commercial firm, or director of the Citizens’ Bank?

If yea, state at what time, and who were the directors who so acted.

State who are the present directors on the part of the Siate, at what
time they were elected, and whose vacancy théy have filled. .. °

Resolved, further, That any director, either on the part of the stock-
holders or of the State, who have served during the year 1839, be required
to answer under oath to the preceding interrogﬁtories.

Mr. Downs presented the following resolution, which was unanimously
adopted : . ' A _

Resolved, 'That the cashier of the Citizens’ Bank furnish to the commit-
tee all resolutions, minutes, correspondencs, protests, or other documents or
information concerning the Nolte affuir on purchase of cotton during the
year 1839, the votes of the directors, their names, and the written reason,
if any appear. - L ’

Mr. Morse presented the following resolution :

Resolved, That- all the presidents and cashiers of the banks of this city
do snswer to the following interrogatory :

I B n the 19t
§ { What amount was due o

ity of New Orleans?

Doe. No. 111. 639

e

h of October to the institution of which

. UM h
¥ 5o resident or cashier, from either of the lh};ee municipalities of the
J 08 o New What amount is now due’? L irmen, ot any
§ ** On motion, the commitiee adjourned until called by the chairmen,

Jihtee members of the committee. A V6. PICHOT,
¥ Secretary pro lempore.

‘ E Jaxuary 29, 1840.

he joint committee Was held this day at the State House :

; Winn, Hoa, Downs, and Bossier;
rt of the Senate, Messrs Winn, o erion, and

11l A meelir}% 0;;

Jwresent, on the S81 ¢
‘ ;glr‘lesthe’part of the House, Messrs. Conrad, Lockett,
T

' Pichot. ) -
Plclh Whitehead, appointed secretary 1o the comumittee at 1

e b b itted a draught of the interrogatories 1o be put to, and

.. Mr. Conrad submi . be put 19, and
..;ta%le:nems required from, the banks, 10 a classed o; dcofi]l?afﬁ; eby orm; the
freadi hich wus interrupted by discussion, & otiont
\lreadlnu i Bichot, d mal'e out the mler
"4 de by Mr. Pichot, that the secretaly be directed to <

na ¢ by MI. v

st meeling
“#rogatories in the order they now stand, and as ;doptcidbat tt}l}]: fﬁaarmen, g
e fg;his comipittee; and when approved and signed by e chairmen,
33 liver a copy ta each of the seventeen bapks in this city an hereon'Messrs.
o conde% When a call was made for the yeas and nays ereo) n’ Messre.
inn, ‘ > Bossier, Conrad, Pichot, and Guion, vo
avinn, Dows, Hog, o ' in the negative— Yeas 7, nays 2.
ﬂ"ﬁl:rhative- Messrs. Morse and Loc%{en (;n i gnea._ )
s solution ¥ opted. . . _
L Sai lution was consequently adop o walls
N ﬁ:déixaa proposed as a subsutute for thehq?]egsgﬁtgio. t}c?:v“:rl:ghwhen
it ' tion paper, whe i 5
R unt of accommodat d ren
g foré{le.am?m names and residence of drawers and endorsers,. t
‘%F}Y? - ' §37; of ten thousand
o < of a i Fehroary 1837; of ten th
N since Fe 3 ;
™ A statement of all loans made T ioen separately.
Messrs. Hoo, Winn, Bossier,
; Messrs. Conrad, Lockett,

s last meeting,

o

b R R T

*y

- 73ollars and upwards, designating the amount
b c"Il‘he veas and nays being called thereon,
i Pi ’ in the negative
JIDowns, Pichot, and Morse voted in t gatit

¥ -<and Guion, in the afirmative—Yeas 3, naysc?éd B
3" The said substilote was conseqnently rejected. s 1o be propbunded-
. Mr. Pichot proposed the two following interrogatorn ;
i1 {Uzb th:e commitice to the Citizens’ Bank : - o+ vour board, denying. o
bl &8 -’}Tl. Was there a resolufion pas;.ed 1ast.tgem;,{t r?rvye PO ’a A ;iﬁ'ui‘rs,
?l'l ht of the Legisiatare tfo invastl,?{a(}e, viv[a Y;:l ple;ise coplion, &t directors
% books, and documents of the bank: ea, ) e
‘ ‘ﬂl}:’?)gr;’;; and ton., and furnish a copy of the resolution, and of a p R
o be sy, | May 17, | ad-
;_lnf ;heﬁigetizyauomey general, by a letier dated Maty_ 170, ilnsigg' a:llti :tle
des sed ta the president ‘of the Citizens’ Bank, give i;ms isE oD o of i
' rirahbt of the banlk to purchase produce? _And 1f so, farnish a copy. _
c -] R . .

letter. ) ) 3
*hich were nnanimously adopted. .
X;rh ]Ir)owns proposed the following d1nle‘3r(rlagmm'y
- he ba whi i Iy adopted :
" the banks, which was unapimously hes
State th’e amount of leans made at each of your hranches,

to be propounded tE_) all

distinguishing

oy
p

Ny
S T
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those on mort
gage from per i .
br%]ch by law. = personal security, and showing the capital of eqc}
u molion sttan ndi ' ' ach
by e oo , the committee adjourned until agai
y the chairmen. _again summoned to conven
: e

. Feeruary 8, 1840

A meeting of the joi '
he Joint comrmitt

memb M ee was called, a ;
e ell_:)sl,]é?oéake pglace at 5 P. M. in the Sena’te lcgfmdbeesrtre of several of jts
Winchester oilc;?-;t e part of the Senate, and Messrs Conrad. Pi .
present ot e part of the House, attended ; Y rad, Pichot; and

, after waiting more than an heur, the said me;sz quoTuUMm Was nol

’ rs retired.

FeBrUARY 10, 1840).

- A meeling of th ni
. e joint i
its m emberst.' - J committee was called, at the request of several of

Present, on th
e
Downs. ! part of the Senate, Messrs, Winn, Hoa, Ducros, and
On the part of th : ’ 5 a0
e Housze, M "~
The ; » Messrs. Kenner, Loc ;
o Hp;gcefgnggsdof the last meeting were ,rea.d i%tctl’ : n WISCheSter'
Citizens’ Ba?lkpwst?icéhe following interrogatories, to bepp:c? ot
1. Wasitn c; ¢ propo’ Oél tmol.mn, were put separately toplhg r;l;ndeq to the
L sed topay a I mmittee :
to the stock : 0 pay a urther sum
ot tk?e ;ggh:glf:;s, sgme time in the month of fp‘rii??gggéofzn&? per share
err ; 1 : 1
report, o refe e toa committee? If yea, plens:e give a cofp;'eg% :ra?;
Sod eroguony wis sdoped ety
disposal of the st :clglr;ldeerrssgm of fifteen dollars subsequently placed
subject? Did not some of 11'11f yeal,{lﬁol\g was the board divicli)ed Ep;: :[};:
: a L= _1he stockho . . -
P'lgr:i?ir-]itt{teriggyfa, please give said ProteslterS protest against. this further
terrogatory was adopted im0 R '
3 Have an ¢ pted unanimonsl
y of the directors of th or ‘ )
one another? 1 e th e bank been in the habi i ;
mutual en(ical"sp,rflgﬁ?sl s ”edt he names of said directorsl-mtlljllt: of endorsing for
" Objections bein m,dan wh;lt person, if any, is no ‘:r unclaruounl: of such
called ; when Mes%rs a\‘\"?:;g ;;1(1:1 qqf(tisu]')on, the ;reas and naYesr tphr:rt:s:i were
Messrs, Ducro ‘ : 7108, and 1lows v i Y
4 na l,mr.os.’ Ker_mt_ar? Lockett, and Wincl oted in the affirmative ; ‘and
A Yksi A hester, in the negative—3 yeas
. Have not certain queries b o ST . ’
zens’ Bank by M s been propounded to t ier of the Citi
copy of suchy r. Henry Bry, one of the State di he ca’zsmer of the Citl-
queries, and the answers therety irectors?  If yea, give a

Objections being

. made to thi

thereon. o wa is query, the ye:

The vote was the same as to S?nterroc}rr:::)srya;d nays were called
& .

5. How man i
¥ vacancies have o
CCUr :
the last year ? urred among the State directors during

" Which query was unanimously adopted

6. Were the State di
to their being flled ! irectors regularly notified of such vacancies previous

Which query was-unanimously adopted

AT et

4 Objections being

.

LapeT

el i i

S

S A K
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¥,

%’7 Who were the State directors present when said vacancies were filled?

- %Which query was ananimonsly adepted. .
§:8. Waspota State director elected, who had shorily before applied to the
dhank for ime, and obtained it? and did not the same Srate director shorily

§ifter again suspend his payments 7 1f yeg, pame him, and the -directors
who elected bim.
made to this query,and the yeas and nays being called,

me as to the 3d and 4th quenes.

a book-keeper for several weeks du-
Has it not been because the directors
en Mr. Le Beau and Mr. Duralde?
the yeas and nays were called

the same as to queries 3d, 4th,

3 :ﬁle vote was the sa
4. 9. Did not the bank remain without
Xring the last year? State the reason,

4 were equally Jivided in their choice betwe
&7~ Objections bemng made to this query,
4 thereon, and the Tesult of the vote was

§ ond 8th.

i 10. Have nat the books of the bank, under the charge of the book-keeper
: 'g'after-wards elected, been thrown in the greatest state of confusion ?

- Objections 10 this query being made, the yeas and nays Wers called ;
twhen Messrs. Winn, Hoa, Downs, Kenner, and Lockett voted in the affirm-

¥ stive ; and Aessrs. Ducros and Winchester in the negative—B yeas; 2 nays.
'§+ 11, Did not over-drafts take placeto 2 considerable amount . If yea,
¥ please state the amounts overdrawn, when, and the-causes.

$+. Said query was unanimonsly adopted.
§2 12 Have the books- under the charge

Yhalanced ? and why not? :
“1{1: Ohbjections 1o this query being made, the yeas and nays- were called ;
Jwhen Messrs. Winn, Hoa, Downs, Kenner, and Lockett voted in the affirm-
{ative; Mr. \Winchester in the negative—0 yeas, 1 nay. -

. 13, Are you not compelled to open & new set of books, 1n order to find
{dut the errors in the previous set? . Coel

-{ © No objection was made ta this query. .

i 14, Heve not your bankers :n London retired the credit they had opened
._,i;to your institution ? . oo ’

b"6.:No objection was made 1o said guery.
15 What amount of State bonds have ¥
& No ohjection was made to said query.
"§ 16. Has there been any private cotrespo _
“the bank and your Buropeal’ agents during the year 18397
- Hurpish said correspondence, or certified copies thereof.

of snid book-keeper ever beeil

ou in the ha'nds‘ of said bankers ?

ndence between the president of
1f yea, please

& To said query 1o ohjection was made. : :
¥ 17, Was not the bank bound by contract to consider a1l Government de-
17 If so, give a copY of such contract. .-,

o objection was made.. : - .
tntion offered- by a director on he part of the. stock-
ial? If yea,give a copy of said reso-

§ iposites as special
%~ -To which query b
3 ;-:}18 Was not a reso
“Aholders to make all such deposites specia
3 Hation, with the vote thereol. -
37 To which query 1o objection was made.

4 the following interrogatory to be propounded fo all

Have any of the directors of vour bank endorsed for each other? If ves,
hich of them have

istate the amouat of such matual endorsements, and ‘W

' come under protest. .
- Qbjections being made 1o this interrogatory, the yeasd
' 41 :

pd - nays thereon

1o
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irman, under date February 18, 1840, hereto anuexed,
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were called ; when M i

» 3 essrs. winn, Ho

tive: and N , Hoa, and Downs voted i

; Messrs. Ducros, Kenner, Lockett, and Winchest e:_“ir:l_lfhafﬁrma.
N € Degrn.

tive—3 yeas, 4 nays Said i
: . Saidi
the commmée. ¥ nterrogatory, consequently, was not adopted b
¥

On motion, adjourned.

3 bas refused to answer said interrogatoly :
4 Resolved, That 1he said lexter of refusal is not admitted as satisfaclory;
3nd that a copy of this preamble and resolution be furnished by the sec-

information as to the authority by

Lretary to the said president, for his . _
hich said question Was propounded DY ‘he chairmen, and that his re-

{ sponse be again calied for. -
= Mr. Conrad woved (0 amend said resolution, by striking eut the words

4 & that the said letter of refusal is not admitted as satisfactory.”
3 The yeas aud nays on said amendment vere called ; when Messts. Con-
rad, Ducros, Lockett, Pichot, and Winchester voted in the affirmative; anl

1 Messrs. Bossier, Downs, Guion, Hoa, Keaner, Morse, and Winn in the

"negative—5 yeas, 7 nays.
i. The amendment was consequl
{ The question was then put on the adoption of (he preambtle and resolu-
g tion, The yeas and nays were called ; when Messrs. Bossier, Downs,
g"'i}Guion, Hoa, Kenner, Morseé, Pichot, and Winn voted in the affirmative;
;and Messrs. Conrad, Ducros, Lockett, and Winchester in the negative—
3 :8 yeas, 4 nays. )
~ i Said preamble and resolution were consequemly__adopted. _
.+ The secretary.was directed to write out, opposite 1o each interrogatory
\Y"ropounded by the committee, the separate answer thereto of each and al
“of the banks ; and, also, to prepare condensed statements {rom those received,
_fior.lhe convenience of the committee. And then, on motion, adjourned.

gt 2

Fesrvuary 24, 1840.

A meeting of the joi i
) oint committee was b i i
bor ool Jo e was eld this day in tk
The :ig%;’:f_(:&mrm‘an, at which all its members) werteh;rse:::tle chiam-
‘ e minutes of- i '
penTsed e f-the last meeting was agreed to be dis
he commitiee took i i )
- ook into consideratio i
ok . n a communicati ¢!
: l¥c s%r?éitzr??n:%‘ received from the City Bank, \vhosel;?ll;,w‘;“? Ko 5 o
majority to beﬂaellrogatongs propounded on the 30th ult. wasl;je[{'}i\ e
ries were four d”“Y partially answered” Nos. 3,4 and 10 pided by »
rerofastorl yl;l’ 'Iv‘zi;:é answered ;7 and N_o. 5 Was_c,iec’lared “mf{;ff;n-e .
satisfacloiiy” & _ml}é*:as' and naTys being called upon the quesr.imt]t e::ed
e e o e afh rogatory No. 5 satisfactory ¥’ Messrs. Duoer o
e Tt Wit{ rmative ; and Messrs. Conrad Downs. Gl N
i I-’I Ficho r,n n dnl’h ?md Winchester in the ne ati;re' 2 yéas uslon‘. Hos,
A : itted this question : ¢ iion fo > © Ny
fully sammpiied with, or not P . «]s the requisition for statement No. 3

rl he y a &/ .
eas Hd nays [0
were ('ra”ed n Sald est1o
qll n, When. MeSSlS BOSSIBI,

et o,

ey

oy

oy

ently rejected.

UV
.

o Wn.mw‘,ﬁln-:-wﬁwq,@; LY.

%&ngéstgrozgtsédG;lrio?ﬁ-eI{cl)]ae,qunner, Lockett, Morse, Pichot, Wi g
voting. - gative; and Mr. Ducros was e;:cus?dn’f?onrﬁ A S o L ' . :
be%{&{fﬁg;sg;iéogiﬁfi statement was flﬁonseque_r.xt]y decided not to have Gopy of a letter from gm.rfzgt;;:gzs’;l Ii:esz;z g:i.;iﬂir::; :eferred {0 in the fore-
he question was then « Ev : : i
o s et G e, N Orans, iy 1818
e ot oung e wnt o e e B s Yo STy O o 1 e

i , Zany of the directors of your bhank endorsed for bach other 7 If yea, state the
“amount of such mutual endorsements, and which of therm have come under
~.protest.” )
£~ In reply, 1 beg leave most respectfully to observe, that I do not recognise

ny right in Mr. Winn 0 propmm’d. any gquestion to the president and direct-
¥ “orsof this institution, unless anthorized by your honorable committee. believ-
¥ 22ing that no such power has been delegated 1o that gentlemnalt by the Legisla-
i “rfiire; and thal, consequentlys 1 have not submitted soid question to the
board of directors. o .
ANy question propou'nded by the honorable com}rmttee: of which vou aré
ith the most respectful consideration of

the organs, will meet ¥ Tespe
Your obedient servant, -
- SAM. J. PET F_.‘.RS, President.

sier, Downs, Gui ;
sier, Down ;, anﬁlﬁgs gga,clig?;l;rb Morse, Pichot, and Winn voted in the
ne%ative—B Sons, A nge » Ducros, Lockett, and Winchester in the
t was consequently decided ' |
to return sai i
b e . a3 required originallyald statement 1o the City Bank, 10

Mr. Downs, at th y .
and resolution : e request of Mr. Winn, offered the following preamble

Whereas, at the & ine

. ) rst. meeting o 10i :

t,‘OE gasof dopted in thesé words f the joint comuittee on banks, 2 resolu-

esolved, That all interrog tories whi ‘ |

. t tories which '

ority of the ¢ sa which may be a

Jfronfthe cnmﬁ?&g?fﬁz gléaihb_e propounded by HS:B Chagi:re;;a:nuagognl])yna llﬁnn'
i all interrogatories put by individual men?bea-sogt

the committee, not agreed
. ST t jori
by the chairmen g1 O_bY‘ the majority, shall be p]'opounded as such

Messrs. Wi and CONRAD,
Chairmen, §'C» gc.

And whereas, under th i

) ) ! e sanction of thi i ; Y

ihe tollowing ) - n of this resolution, M i

for each‘oihzr%“els;lggai ;tﬁnviany of the direcors of ycfiuwéi’é‘ﬁif,’f{é‘,’iiﬁ

which of them have r':c;t'ne 1?nldepi- a;t::;ur:t,?f sluch mutual endorsement, and

der 3aid resolution: est;” which he had a tig )
3 : And whereas the president of the City Batﬁ};ct, :; gollcﬁgr

I
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e
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Maren 7, 1840.

A meeting of the commi s da .
ittee took i
e st place this day at 10 A. M., in the Sy
Present: Messrs. Bossi : .
_ : s, er, Conrad, Downs
PK':IF‘]EI, Morse, and Winche,ster. ’ » Ducros, Hoa, Kenner, LOCkm’
e minutes of the last nieeti i i
© A letter from S, J. Peters??;:;gigé‘t:?1:fcﬁlﬁllglilt(;f I\;erle{r%ad and approved
o Jet . anlk, dated 6th | ’
Igmatumng further reasons for the refusal of said bank ti) answ bthhmmm:
ngz‘lloryd%r.opcm?ded by Mr. Winn, was read €r the mier.
he additional answers from the City B '
. tiot he v Bank (dated 6th inst
bnterrggatones prepounded by the joint committee(were read e e
e Esatlsfactory. d, and decided to
Ge nlgr ;l)quvsr;s mg)]vgc_l that the commistee shall report to both Houses of
g declinienn; y the letters of S. J. Peters, Esq, president of ih: Cl'he
Bank, e il (ti% l;:nswerd a %uesuon propounded by Mr. Winn, with cop;:gy
R " ce and the votes of thi i , :
original resolution on the same subject Vs comiittes thereon; also, the
Soald resolution was unanimously agreed to
n ' it :
e oigﬁtﬁ? }ogf I‘Egr.qurse, a commitiee of three was appoinled to wait
e e lf]mr,ir cl)g Zits explanation to the answer to interrogatory No 0:,‘:'
eotablishment ofabgﬂks 0 l; .11;1 which answer reasons are given for thé nt.m’
b " ba which are imposed o id b .
Messrs. Morse, Do ; i b 0 said bank by faw
. wns, and Wi i id commi
O mmation, it ’was s nchester were appointed said committee.
Resolved, Th i
. That a sub-commniitiee of five b i
[ e a
on the condition of the banks, and a bill for Lhei}:‘pmcrrl e epon
-10 the joint committee ; said commitiee 1o be comretl u(]iatmn, to be submitied
- 0 .
a":‘i‘ f1:«3;3;3‘351'5. lDown-.s, Hoa, aud Winchester. .- P .Se of the two chairmen,
_ The secretary was directed to re il .
g next a1l such biaks o8 refies tl:)O:;ta ::v the i;:orﬁnnuttee, on Monday even-
1o them, or farnish the statements requiregrt.)l \‘;]lnterrogx_ilones propaundes
as have not.fully complied with said re G e e delin
auencies are, - o v T requisitions, and what their delin-

The committes adj tned b ol '
' ee adjourned, o meet again on Tuesday hext, the 10th inst.

MagrcHu 10, — 18516,

" A meeting-of thie joi : commitee s '
el ] e joint s held :
L meeting:of (] Joint committee on banks was held this day in the Sen-
.Present: Messrs. Bossi -
Present: Messrs. Bossier, Conr . oS
'W:IQE nd Winchestor , Con a?.d, Downs, Ducros, Hoa, Lockett, Morse:
Th: g]1§$;$§ :g c‘ih’e last meeting were rend and a};prdved
. rela(ibn"lo .and ;;zitemlfnts recplved from all the banks: omitting those
tory, with the excePtio:.lyofratll:zl;:S? \Ve{egead; g def-'lal'e:i o s
t X : ) urnished a ki
Company, in which the following statements al:g ézgcgi!ﬁl tad Daniing

1. ‘Fhe requisition
sl 1n statem \ .
ihe largest loan on stock. ent No: 3, of the name of the person having

2. Sratement No. 19; requiri i i
from Tuly 1. 1837, to Aug?mlr;l:glfsasg'etal]ed list of all expenses of the bank;

" Doc. No. 111
ef 3. No. 21, in which is required a

:}’4.' No. 25, in which is required a statement of
/fry branches, designaling the amount loaned

- E And, also, a statement of all liab
3 of the country branches, 1o said-branches, as W
© And, also, with the exception of those furn

‘Banking Co
g largest loan on stock, as required in statement
 ¥sworn to, ©
§ o make oath thereto.
2 Mr. Morse submitted (he following resolution

| Resolved, That the two chairmen report to
E “Assembly all the banks which refuse to corpl
g joint committee, 1o aNSWEr Lerrog
f-/10 the same. ’

i1

' Mr. Morse, chairman of the sub committe
{o wait on the Citizens' Bank, to receive som
(of its answers; made a verbal report.
¥ The majority of the sub-comiitee 0

L]

ionfpsapiiagbte bt

b ‘the State of Louisiana, in General Assem
§ iMonday of the menth of
“<€after as poss
- %f the Senats, 10 appoint three ¢
¥ “denominated *
tfications of the mems
1 hirst, to have been citizens 0
§ --of Louisiana, for at least ve
i¥.ibe a director oF commercial partner of auny
| Zmoney broker. ‘
| % Sec. 2. Be it further enacte
“mpent, the members of the bo

Tﬁ_the board, until the second Monday of
14 :iappointinent, oF until their successors

 s-yacancy shall ocenr in the board, by
$: ' vacancy shall be filled by the Governor,
i+ = the case may be.
1 "3 shall be entitled o a saldry
i have power 10 ap
4 -° lbey shall grant such compensal
3.1, portionate to the services by them reu

+

3.7 organization an
4 ing this act, a8 hereinafter specified, prorata

1. the total amount of the expenses ©
¢ their members, shall never exceet

it quarterly expenses.

mypany, which do not report the name of the person

he officers of said bank refnsing, as this conunittee

;;\ Which resolution was nnanimeusty adopted.
¥

§ ior that duty, reporied & bill as follows, entitled « An act
% bank charters of this State, and for other purposes :

% Sec. 1. Be it enacted by the Senate and House of R
bly convened, That ol the first

in each and every year, OT as S00L there~

ible, it shall be the duty of the Goveruor, by an
owmpetent personsto constitute a board to be

uthe Board of Currency of the State of
ers of the board of currency shall be as follows, viz:
f the United States, and inhabitants of the State
ars previous 10 their appointment ; not 10

18 . president, and he shall continue in office, as W

The members of the board, except
of &2,500 a year each ; and the said board shall

point a secretary, 10 whom, as we
ion as they may deem reasonable and pro-
dered ; and all expenses attending the

d operations of the board shail be paid by
their capital paid 11 © Provided,

{ the soid board, including the salary O
d 514,000 per apnim, and shall be paid

4. -quarterly, on the order of the president, accompanie

645

3.1 ' mount of specie drawn out of the local
ks, and amount paid out, in detail, since January 1, 1839.

all loans made at the coun-

on morigage and on personal

lities of the presidents and directors
el as to the mother bank.
ished by the Gas Light and

having the
No. 3 and which are not
are informed,

both Houses of the General
y with the requisitions of the
atories, furnish statements, or malke oath

e, appointed at the last meeting
e proflered explanation of one

{ five, appainted at the last meeting

amendatory to the

epresentatives of

d with the advice

Louistana.” The quali-

bank director ; not to be &

d, That assoon as possible after their appoint-
ard shall elect one of their number for their

ell as the other members (_Jf
,in the year following thelr

be qualified to act; and whenever &
resignation, deail1, ot ptherwise, sal
or by the Governor and Senate, as

the president thereof,

Il as to their president,

the banks accept-

d by a statement of st
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646 Doe. No. 111
Sec. ;
S50 8 B fthrsnctd Th s memtar of he bourd o
¥ shall, entering upon the discharge of hi - cur-
and subscribe, before the parish j arge of his duties as such, 13
arish judge of the parish of s take
oath. to wit: “f A B.d P g parish of Orleans, the follow;
4, 1 : . do solemnlv swear that I will fai ) owip
duties : ! yswear that I will faithfully perf
s ombe o s e of s b of ey of e
est of my abilities, and agreeably- a
¢ An act amendator y ! greeably 1o an act entj
¢ v of the bank charters of this § hitled
poses ;’ that I amn now,and h 5 State, and for other pur.
United States s i B.V_G been for the last years, a citi
4 and a resident in the S o ’ zen of the
direct ; : 1 the State of Louisiana; that
nor wcijlrl’ ?rb:onl]merqal partner of any bank director, nor a mozlleanl; e
which oath Shpiellcbed int any one of these positions while I remain ?n cig‘iker’
each Wt;mber if 1I$edfi3p05l¢[1Edbl? the archives of the Secretary of State 'fr[:dl
: oard, before entering g Lt
shall i ! ring upon the duties of his =
State g;:;(cai bg_r;d with at least two SCC_“““G;J payable to the Goven;:ror?ce’
priofmanco of his duties under s act  shieh bon shall e sen: it
ance of his duties under this act ; which bon i o
ﬁlesdga“fygl his office by the Secretary,ot' State O-Dd shall be received and
C. i 5
authorized tcfi“ ?f“r,ﬂ”-’r enacted, That the board of currency is hereby
expedient. al ;}1\ estigate, out of banking hours, as often as it may de o
]iquidatioﬁ? lot el?ffl'alrs of the banks of this State, whether in og;gmli(?m .
itmay jad e ncea L for papers and persons, and to demand every info;'nntt]i o
Provided %hey sﬁﬁﬁ ;01 ‘can}*]y into full eflect the Provision’s of thist 333
2 C L4 ave - . .
of the bank. L 1§ I e power to transfer the books and papers out
SEec. 5, ; s :
currency iﬁi}?ﬁdj{ﬂgzer c;nacgad, That it shall be the duty of the board of
Decembei— - e'u:hL 'egr z;{:er lts erganization, and on the Tast Saturday of
Tae i S R , . t
dition of ever b‘anski , 0 ascertain, as uccurately as possible, the true con-
following smgfme!'t ng inslitation in this State, and to require of each the
the elose of the Sa:;nS: céernfieél‘by its president and cashier, and made up to
of the bank.  Seeomd. & dettilod ey o iaited statement of the ot
its specic on hand wk,l'ahetm]ed statement of its cash responsibilities and of
kept for that — ich statement shall be duly recarded in a book 1o be
duty of the bepar dnge- And on the last day of each month it shall also be the
bank, certified as ﬂ;:urrenfsy to require the following statement from every
. . : ulation ignati L et s
'dei’g'&“}‘ng the kind of money. esignating the kind of paper'; of its cash,
nd from A L
rency to ave?;c?eaﬂfzrtthi it shall be the duty of the board of cur-
previous (:]lmrtgl' ,(21' " %’ the amount of specie’ in “each ‘bank during the
vary, in each year &y 3“ the first Mondays of April, July, October and Tan-
terly averaoesyal()b,\zeqn Lo publishi the same; and the stéte’ments and quai-
daty of th:boa"rd by cri(:?rl-]e!hr'ﬁd shallh alf'iso be recorded ; that it shwll'bg the
1 : , ¢ ; on the first ¥ . N
lish, in, French and Eng]isp-'gu'ar Ie“tr‘:;}\lonfd.ly of each month, to pub-
Orleans, of which the State g 5 o of the papers printed in New
the circulation of each bank, 3? Zi?g{i}:hﬂ]-l be one, 4 condensed statement of
also be the duty of the board of posites, and of its specie ; that it shall
ary in each year, to transmit %llgurrenc;\r,log the second Monday of Tant
A i, er a seale .
House of the Legislature, a'report of its oper CtQVEr, to the address of each
vear, and a condensed stat perations during the preceding
the close of the same da efmenwf the condition of the banks made up o
Section ; and the Govern Y:,(;get_h_er with the recerd book required by this
or of this State, or a committee of either branch of
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§ e 1.egislature appointed for that purpose, shall have the power to examine,

2 o often as the deem it expedient, the record of the said board of cur-
£ps Ol y may p ) ur

g ency, and to demand copies of any documents they may require. .

] j Sec. 6. Be it further enacled, That all banks accepting this act shall be

2 authorized—

21 1. "To emit notes ; sai

and not to excecd, together with all emissions

§-proporiion of the capital now paid in; i e.

LDEY By e

d notes not to be of a lower denomination than 8,
by any bank, the following

§+/ The Union Bank - . ; - . per cent.
The Citizens’ Bank - - - . . T T
. The Commercial Bank - - - . “ G
4 The Consolidated Association - - . # “«
3 The City Bank - . - - - koo
. The Carrollton Railroad and Banking Company - “ u
3 The Lonisiana State Bank - E - - ® t
B The lmprovement and Banking Company - - o
t?  The Gas Light and Banking {Coinpany - - €
14 The Merchants’ Bank . - . - “ i
i) The Exchange and Banking Company - - & t
1 The Mechanies and Traders’ Bank - . - T r=
v The Atchafalaya Railroad Company - - . i G
! The Bank of Orieans - - . .o T
The Bank of Louisiana = -~ - - - ¢ e
The Canal and Banking Company = - - :‘ l:
4 i

“"I'he Clinton and Port Hudson Railroad Company =

47 And it shail be Jawfal to use as post-notes the present bank notes not
3.sunder the above denomination, provided they be stamped as hereinafter

 Hdirected. .
“,i 9. To charge on all notes Liaving less than four months to ran, SIX pet
ven per cent.; hav-

1§ Feent.; having more than four and less than six months, s
-.ing mors than six and less than nine months, seven and a- halt per cent.;
It being well

3 iﬁihaving more {Hian nine months, eight per cent, per annum.
1 terest is not to extend to loausto stockhold-

‘understood that this increase of in :
“ers of the property banks, (banks based upon the mortgage of property;)

‘e
puarantied by their stock. ) )
That it shall be the duty of the banks accepting this act, to exchange be-

.~ {ween themselves every day, onl opening their doors, their respective bills, so
i# o} far as practicable; and from and after the resumption of specie payments,
" ‘each of said Banks shall actually pay out and use its own notes for all its
tions and payments, when demanded. ) o
- at as soon as the circulation of every
¢ bank in this State shall have been ascertained by the board of currency, as
'} .-, provided by the %l section of this act; the banks having a larger ctrgnlation
than that prescribed by the 6th cection shall be notified by the snid board
1o eurtai] said circulation, so that it may be within the amount by the T
,’and the banks having a less cirenlation shall be anthorized to make up the

~odifference. - ‘ .
. That thé president and directors of the banks havl

than that preseribed by this act, and incrensing sai

———

#" " daily transac
2 Ske. 7. Be it further enacted,: Th

ng a larger circulation
4 circulation, shall be

. the same to the amount ascertained as above by the boar

% linble, in solido, to a fine of §5,000 per month until they shall have reduced
: d of currency ; and

.y -

-—-*‘-“:’*‘_Av‘-:-_n-'-up—n-_na.w\:&i -,._.-...

—pn +
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it shall be the duty of the attorney general to sue for said fine ou the applj
cation of said board : Provided, however, T'hat the protest or note in th appli-
tive of any director against such increase or circulation shall exe egn
said director from the penalty above stipulated. onerate
) Sec. 8. Beit f-urtﬂer enacted, That each bank shall be bound to have j
its vaults an amount in gold and silver atleast one-tenth of its capitat aid
i, on or before the That from and after the it Rmf
be the duty of every bank to have in its vaulls an amount in gold :m(i Tll'al
ecgua[ lobat least qnevthird of its eirculation and deposites ; azii the dirgétz;::
ﬁ]isaggt lz:;é{lgavmic-g 0%1 111!3 ,and on the quarterly average provided Ly
tls acl, oﬂ'enc:.n the required praportion of metallics, shall be fined $3,000
- That from and after the

no banlk shall be permiut i
any bank note not payable o demand. P “d to eonk

That it shall be the duty of every bank in the city of New Orleans, from

and a_ger_ the ; to settle ils balances weekly with the other banks
u; said city, and to pay,or require the payment {as the case may be) in specie
of any balance due to or by i, and to reject the paper of any bank neglect-
ing or refusing to effect such settlement ; and it shall also be the duly of
every bank located out of the city to settle its balances in the same m{n}ner
%t‘lie:tisft onee admomh, either in specie, or by sight checks cn the city imuksi
f ad rom Sn afu?r the protests made by a notary public, afier
ue demand and refusal of payment of any bank or.post note, unless de-
clared a forgery, shall constityte the forfeiture of the charter of said bank
notice of which protest shall be served by the notary on the president of the
board of currency; and it shall be the duty of the board of currency to
cql(livgnei'as soon thereafter as practicable, a meeting of the stockholders of
sai alg ;, for the purpose of appointing commissioners to liquidate the con-
cerns of said bank ; and the Lolders of all bank or post-notes of any such
ggﬁik shall hereafter be entitled to ten per cent. per-annum interest, until
lhi?sicc.tgéhif 1é g’urlker ei;u(zlcted, That any bank forfeiting its charter under
Lis act, shall b ﬁ;qmpe ed, after calling in, pro raéa the amount dne by
pach debt [],] bu clent amount to cover the cash responsibilities of sad
» and the bonds of the State falling due within two years ; to grant o its
debtors, if required, one, tw d three y i : ents '
o B ; 0ne, two, and three years, in equal instalments, at eight
B o, Jnteres: pter a}r:numl provided such debtors shall fornish good and
Sod ot secur y ! g the satisfaction of the commissioners of liquidation ;
ciency of he o f:?xlr “cmll;]misswqers end debtors cannot agree upon the suii-
S e therg’l;poz.oplmop of ?l;lc board of curreiicy created by this
as?:g:h li%:pfer;té{:;”?eg egzacted, _That no. bank in this city shall receive
as cash, In p Zni of debts due’it or on deposite, checks drawn by irdl-
i, frompan(fs’{or corporations, upon any other local bank.
than §10-shall be ?Q:Irectihg 7o notes of a less denominalion
(fan S10-shall be is y any bank in this State ; that the capital paid in
ach bark, the property banks excepted, on the shall be
conTstl]dered as the-full capital of said bank. ' s
by theaf)t{g:r%gﬁlstsoifnme banks that shall not accept this act'shall be refused
oy Lie other bt  payment of dgbt_s or otherwise, and the president.ﬁ“d'
ctors of saic banks are hereby prohibited from issuing any bank note pot
payable on demand, under the-penaity of $500 for every note or post note

7 \
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. ithus ‘emiltted, each penalty to Qe sued for on application of the board of cur-
“ipency ; and the notes of such banks shall not be received in payment of any
b ¢State, parish, ¢ity, or corporation duies, by any collector or receiver thereof’;
b 45d all public officers are hereby prohibited from receiving the notes of sucl
sls:ﬁ‘ihks in their official capacity, under any circumstances, or in any case; and
} jifany collector, receiver, or other public officer shall infract, or in any man-
3 “per evade, the provisions of this sectiou, he shall, on conviction thereof,
. siffer fine and imprisonment, at the discretion of the court, and be removed

Jfrom office.
i . ,.'['hat no person shai] be permitted to vote onany shares which shall have
been transferred to him for the purpose of entitling bim to voie thereon at
he election then o be held ; nor upon any shares which he shall previonsly

E “have agreed.to sell or (ransier after the election, upon any cendition, agree-

g ;ment, or understanding, in relation to his manner of voting atsuch election.

¥4 -~ That every person offering to vote may be challenged by any other per-

i§..5on authorized to vote at the same election ; and to every person so chal-
®. ienged one of the inspectors shall administer the {ollowing oath : ¥ You do
- gwear {or affirm, as the case may be,) that the shares on which yen now
‘offer to vote do not belong to any other person whatsoever; that such

3 - shares were not transferred to you for the purpose of entitlimg you to

1§ ivole thereon at this election, and that you have not agreed to sell or trans-

1§ Sfer. them upon any condition, agreement, or understanding, in relation to

' your manner of voting at this eiection.” :

f- 7 That no person shail be permitted to-vote upon the proxy of a stock-

: fg_lglder, unless he shall produce, annexed to his proxy, an affidavit of such

1§ stockholder, stating the facts to which the oath of said stockhotder might
§ ihave been required upon, if challenged, had he offered to vote in person

'§ “on the sbares mentioned iu the proxy. . . ,

1§ ¢5.That if any person duly challenged shall refuse to take the proper oath,
4 gll_i,s vote shall be rejected, and shall not afterwards be received at the same
 felection, 1f he shall take the oath, his vote shall be received.

% That when the election or appointment of part of the directors is left to

. fthe-Legislature, or the Executive and Senate, it shall be lawful to elect or

b B ngpoint snch directors from among persons who are not stockhoiders.

ne shall be a bank director unless le be a citizen of the United.

- That no o ! h
1States, and has resided in this State at least years before his election

f -or.appointment. . ) )
“w:That every director, oflicer, agent, or clerk,of a banking lustitution, who

'8 shall make any false slatement, or false entry, in the books of said institu-
§ {tion, or who shall exhibit any false paper with intent to deceive, as to the

Teondition of such institution, shall be deemed guilty of felony, and shall be
{ this State for a term not ex-

iy

. csubject to imprisonment in the penitentiary o

-eeeding three years. . .
?‘(L Skc. 12. Be it further enacied, That immediately on the resumption
-Jof; specie payments, public notice' to that effect given in the State pa-
"fper; and'the clauses contained in the 6th and 7th sections of this act,
<limiting the circulation, shall be ipso facto repealed : Provided, That this
~ ?&éclion <hall not be construed so as to apply to the clause limiting the capi-
- ela

R

_italof all banks to the capital paid in on . ‘ ‘

4% Sge. 13. Be it further enacted, "That it shall Ge the duty of the banks

w#of; this_State,. within five days after the promulgation of this act, to c&
d-meeting of their respective stockholders, by a notice inserted daily to

P
1 «

_‘5_

T
.
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that effect, in French and English, in the State paper, and one oth
published in the city of New Orleans; and sail meeting shall ¢ ir
not less than twenty, and not more than ninety days after its ﬁrs:l g
tion ; ard the approval or refusal of this act shall be decided in saipc;lbhca-
ing by the majorlty in number and amount of the stockholders pres ot o
duly represented ; a record of which, signed by all the stoekholdgrs e
agreeing thercto, shall be transmitted to the board of currency, wh et
it shall be to record the said proceedings in a book to be kept ta 1hosgﬁ i
and to deposite the original in the archives of the Secretary of Sfteﬁ‘em’
to publish a Jist of all such banks as shall have accepted this '1"(a i The
State paper, in French and English. At In the
Sec. 14. Be it further enacted, That it shall be the dnty of the b
of currency to direct the atrorney genera! to examine critically the cha?tmd
pf all the banks refusing to aceept this act, or who shall not have acce Ieer;
it within uvinety days aiter its promulgation, and to sne them for 1hepf
it‘z‘)};lltlrt_i og sm}d charters on the violation of any of the conditions 1her::}i:
con itpi,h.is'\?azilhcr this viclation be anterior or pesterior to the promulga-
Sec. 15. Be it further enacled, That all fines and penalties und
this act shall be sued for by the attorney general ; and all sums receiv:é
zzf‘lrliclgf E)alg over %y_him, after a dednction of ten per cent. for his own
. iy Do . :
services, o h(]).:piijtr;il ent of the Charity Hospital of New Orleans, for the
allstic::' 16. Bz;] it further enacled, That at least two fifths In amount of
all | sums _ereafzer let out by any of the banks of the State, whether
nowoal':?d (1}; _dls;:mi)r:s, renewals accepted to the extent of hall the capital
Sh’lllpi; : ,03 0 be hereafter paid in, of any of the banks of this State,
cit‘i feNoang _to persons residing out of the incarporated limits of the
ende:rzem;ar\:.; ofﬂ:a;]es:?;ed :Jagaﬁftte, a_xc}ld without requiring the guaranty or
sident of the sald cities ; and the los {
of lhef[wo-ﬁf;hs shall be so distributed as o give to 1!1?25523{1?5(?523;
%arlite ;)nsthfi Etaﬁe} residing ont of the incorporated limits of the cities of New
Opleans E;::ial da ?grelée a just proportion thereof; and it is inade a part
o sec[il?m 2l ¢ uty o dlhfa_ board of currency to see that the provisions of
this soction are carr;t? into effect, stccordmg to the spirit and 1rue intent
e me: habve lgreo h Provided, That sqch-banks as now have, or here-
o propo’ftinn' e I1izmc es, st}all transmit said -two-fifths to the said branches,
on the second Monday of Decémbgr ir:eei'lc?l AR
1d B i ] ach year, to obtain from each bank
2izrz=1;;rsn§?r,exl}1llch t_hg said board shall verify, of the amounts loaned to the
i to P&ms ;or transmitted to the branches by each of the banks,
condénsed‘iﬁté“o e provisions of this section ; which-statement shall be
Sopis. thereof rin? (igei{]em] tableau by the said board, and one hundred
gopies the Jam?qr‘n ef or the use of the General Assembly, by the first
by [he'ysaid boa;'dyio e;;.c?] Yyear ; and the said statements shall be recorded
by the said boa n the book provided for im this act; and ail loans on
Stateb ) c,e ong p‘c_lc;i)er, hereafter to be made by any of the banks of this.
shaﬂ’if pt. od rgm ents of the parish and city of Orleans and Lafavette,
oy ’ﬁritr}fcnl:;;;e % c:) ;eitlg:rfl;b}e for five successive years on payment of one-
)
their charters, bound to allo?vaa? ?’ﬁr?l:]er:-“c?g{z):;f xoept, such banks 15 e ‘bY
And such banks as are bound by their charters to invest a part of their
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» ,;@‘piml in buildings or other improvements, shall be bound to loan to the
" spuntry one-half of their surplus capital paid in, or hereafter to be paid in,
L -jfier deducting the cost of said improvements or other investments: Pro-
¥ <iided, That nothing in this act shall be so construed as to impose upon any
3. Bauk the obligation to loan to persons residing in the country more than
& ~3ne-half of its capital paid in, cr 0 be hereafter paid in: And provided
& Sfurther, That every bank shall be bound to have loaned, on or before

§ ‘e full proportion of the capital allotted to persons residing out of the cities
§. of New Orleans and Lafayette.

“Spc. 17. Be il further enacted, That at all the committees of the dif-
<rent boards of directors, charged with the negotiation of bills of exchange,
.there shall always be at Jeast three members present’; and their transactions
jin exchange shall be recorded, as explicitly as possible, in the minute-book
% 6f said board of directors. ‘

57 Sec. 18, Be it further enacted, That bereafler all Joans, discounts,
J:arid accommodations made by any bauk, shall be made in such manvner as
g o give to every individual, as far as practicable, and consistent with the
-f’{sécurity of the banks, a just and fair share of such loans, discounts, or ac-

Jeommodations ; and with the view of obtaining this chject, no loan by any
§ bank to any individual, company, ot corporation, on personal security, shall
& ever cxceed, as drawer £20,000, and as endorser or discounter 50,000,
# nd on mortgages 850,000 and all loans, discounts, or accommodaticns to-
| {@ny individual, company, or corporation, except the city of New Orleans,
§ -fand the three municipalities in their corporate capacities, shall never exceed
1 ‘~;Q;$100,000 in any one bank at one time, unless on bona fide exchange oper-

- ‘ations : Provided, That the provisions of this section shall not affect the ex-
i§ osting tights of the stockholders of the property banks.

} v Sre. 19. Be it further enacted,-That if any officer or officers of any
15 ,ii)ank ‘shall refuse permission, or throw in any manner or leta hindrance
} in-the way of any committee or commissioners appointed by the Legisiature
-Tfor the purpose of examining into the condition of the banks, or shall neg-
Hé¢t to afford them all reasonable facility for effecting the examination they

f S ; :
“may desire, such officer or officers shall incur for each offence a penalty of

»

1§ ‘ot less than $500, nor more than £5,000,at the discretion of any court of
1§~ eompetent jurisdiction. ’
. & Sgc. 20. Be it further enacled, That in future no branch shall be
Awithdrawn unless the profits arising therefrom shall fall short of six per
{§ {cent. per annum on the capital sum advanced thereto, for at least two years
7§ succession. ' ' :
£ 4 See. Rl Be il Sfurther enacted, That in all cases wherein penalties
# are provided by this act against presidents and directors of all banks for
q .-:6ontravening any of the provisions thereof, those of the directors who shall
,Vote against measures tending to contravene such provisions, shall be ex-
¥ ~empt {rom such penalties, provided he or they shall,at the time of voting,
e shave the same recorded in the minutes of the proceedings of the board ;
, . Fwhich vote, so recorded, shall be full and conclusive evidence of the fact.
REGQEe. 22, Be il further enacted, 'hat hereafter the boards of direc-

PP P,
S A¥ors of all such banks Wwhich, by their charters, are now bound to elect
tmore than- tweive directors, shall be reduced to that number, exclusive of
#Branch directors ; whersof in the Union Bank; the Consolidated Association

of Planters, and in the Bank of Louisiana and Citizens' Bank, six shall be-

8 ='§§-§ppointed by the Governor and Senate, or by the Governor, a8 the case MRY
2 [
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‘be; and in all
other banks of the State, the G
nor, as th ¢ , the Gavernar and Senat
2% i eyl pptat s s which el
me prescribed by the | et n
and no person shiall be eligi by the several citarters of the b
: all be eligible as direct ! : ¢ banks;
mercial partner of any di or, who shall be director or com.
director of an v director of any other bank; and no m-
C ¢ bauk during the term for whi 3 one shall be
1o either branch of tl g or which he may have been el
. e General Assembly. Tl . elected
-acco : . s y- hat a quoru ;
any ﬁ:lig;t? ll]gE{r res]?ecllve charters, shall be present fc?r the [tnria;zssi.“med
shall be Purcha:l?}ess ,dland no bill of exchange, note, or paper of anc']if‘ of
object: Prouidefl ?{\hlicmm ted, if o;lle-fourth of the directors prese’n}t s;:}:gi
shall in an ) al no more than three directors, not stack
L of New Orleans now has it ;
irectors in . A Y A A w has the right to
the number i}?ydﬁiénlx, said city shall continue to exercise such ricr%[:p?m(;
cordingly ; and in é:tors ED be appointed by the State shall be redzce’dll:
city, s rieht to ﬁ“ﬂse of a vacancy among the directors appointed by 1}C-
Sec. 23 Be it up the said vacancy shall remain in the city. ¢
torney general J ff" ther enacted, That it shall be the duty of the
non per:i"orm':n’c nbt]e affidavit of two or more respectable persons, of 111“.
imposed on (sﬂg bY any member of the board of currency of the duﬁ:;
-court of cmnp:ete'n oard by this act, to prosecute such member before an
1o perform an o{l' 1[JLdeI-Cu0n; aund if any member of said board shail £ {
. provisions, heyshail :liliogélou‘:es_ required _by. this act, or shali violate any of?:s
dlSé:reliOli of the court rer, on conviction, be fined and imprisoned at the
Ec. 24. ; ; :
titled (o anyﬁig Surther enacted, That hereafter no bank shoil be en-
for the sale of m;ﬁmEde nor shall adopt any other mode of proceeding,
sale thereof, than is %ﬁ]ge gl‘operm nor enjoy any other privilege for the
Provided, ‘I"hat thiss owed by the existing laws to private individuals:
«curity of the pa menicn?n shall not apply to property mortgaged for the se-
pledged : A??-dpryavidedo any bonds for which the faith of the State is
fracts, Surther, That it shall not apply to any existing con-
SEc. 25. Be i , : ¥ -
-of its funds, dirz (?[tl J; l;?“{/l,z’{{‘ enacted, That no bank shall ever apply any
nor shall receive Sén ;rllmirec}tlly, to the purchase of shares of its own stock,
.duf to the bank. y such shares as payment or satisfaction of any debt
t shall be I; ] |
full amount h;;"é:i{fora?gy bank to lend on pledge of stock, of which the
more ; and that such‘ilz) in, thirty per cent. on tiie amount thereof, and no
made on the pledge of ans or accommodations as shall have been heretofore
by the 8¢ P-Stqck shall be reduced to the amount above staled
10 affect the rights'herﬁz}fff’ Tf;at this section shall not be so construed as
erty banks. etolore con erred upon the stockholders of the prop-
Sec. 26. Be i : :
bank, on the ﬁ:stli{l{zgtllerfenacmd’ Thet it shall be the duty of every
payments, and every th?}ereomeve:ry month during the suspension of specie
nish the board of Gurren oniths after the resumption of the sane, 10 fur-
Jish the boncd of enrency with a satement of ai il debiors on petson
ranged, and of their s"g ving the names of such debtors alphabetically ar*
‘been under protest: fbre;::nues i also a statement of such paper as may bave
-and endorsers of saoh ore than ten days, giving the names of the drawers
: paper. And it shall be the daty of said board of

=0
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%ﬁrreﬁcy to condense, as soon thereafler as practicabie,

19 7§ farnish a copy thereof to each bank. '

W Spc. 27. Be it further enacted, 'That the exception contained in the

+%ih section of the act entitled © An act to determine the form and effects of

¥ the election of domicil with regard 10 promissory noles made iu favor of the

1% Tanks of the State, and for other purposes,” approved March 13, 1818, be,

4 ;ind the same is hereby, vepealed ; and hereafter no bank shall enjoy the-
Srivilege of suing any person or compaty out of his actual place of dom-

X qcil, except in thé cases provided for by the civil code and code of practice,

 or by acts of the Legisiature subsequently passed. :

§ & Sec. 28 Be it further enacted, That the several banks of this Slate

J (chall be, and are hereby, relieved [rom any and all consequences resulting

2 :ffom heretofore failing to perform the duties and requirements of their char-

B cfers, whether by snspending specie-payments cr otherwise, by accepting and:

 cacting under and in conformity to the provisions of this act: Provided,

 /hat those which may have suspended specie-payments shall resume the

{payment of specie on Al their notes, bills, and other liabilities, on or before-

Y ithe s ' ,

% Sgpe. 20: Be it Surther enacted, That hereafter 110 bark shall make
4 {any dividend of profits during a suspension of the payment of its obliga-
“tions, 0T any part thereof, in specie, nnder the penalty of a fine of .
*{dollars against each and every director thereof who shall vote to declare
fsuch dividend.
X 8gc 30, Be it Sfurther enacted, That whenever any bank shall have
| fsuspended specie-payments, or the directors shall have passed a resolution
§ o that effect, such bank shall not be considered to have resumed uniil no-
“fice thereof shall have been given, stuck up in some conspicuous place out-

Tide of the door of the banking-house of such bank for one week, and pub-

;ilished during the same Space of time, in French and English,in a newspaper

: '.Ypri'rited in the city of New Orleans.
L 1l 8pe. 3L Be- it further enacted, That,
- fwhich may be had under or by virtue of this act; the boo
| -Jihe bank shail be admitted as evidence in the canse. - :
- % Sec. 32 Be it further enacted, ‘That any bank which shall 'sutren-
¥ ‘der its charter of hanking privileges, and which shall, in conformity with
¥ it charter, have constructed any-public works or improvemenis, such bank
{§ By retain its corporate powers, and all the other privileges conferred by
1§ -{its"charfer, so fat only as the continuance of such powers and privileges
| :{may be necessary to Zaable it to retain the property in such works or 1m-
_’}:]'Jtovemems, and to manage and carry on \he same, until the termination of
‘ }-the ‘period fixed by its charter, ' ) .

Ae8ic. 330 Be it further gnacted, Th

said statements; and

in all judicial proceedings
ks and records of

= -?-’*"f"r-w‘ o "T"W it Com e R B R Y i

at all the banks of this State are

g 'Eprohibited from buying, selling, bartering, or trading for cotton, sugar, or
£ ‘laily other produce, and from selling or bartering away specie ; and for
E :Yevery infraction of this section, the bank so offending shall forfeit and
3t -“Ipay the sum of dollars, and the directors assenting to the same shall
;:ébe fined and imprisoned at the discretion of the court. °

e Spc. 34, Be il Jurther enacted, T'hat this act shall be in force from

.*and after its publication in the State gazelte.
e .-

of submitting the foregoing bill to the two Houses of the

mels . -
- 73 On the question : : ‘
the yeas and nays were called upon each section, which

: _-‘%General Assembly,
*Tesulted as follows :
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654 Doe. No. 111.

On sections 1,2, 3,4, 5,6, 7, 8,9, 10, 11, 12, 13, 14, 15, 18§, 22, 23
and 28, the vote on each section was 5 yeas and 4 bays: Dblessrs, Bog’sie,
Downs, Hoa, Morse, and Winua having voted in the affirmative ; and Messry
Conrad, Ducros, Lockett, and Winchester, in the negative. .

On section 16, Messrs. Bossier, Downs, Morse, and Winn, voted in he
affirmative ; and Messrs. Conrad, Ducros, Lockett, Hoa, and Winchester g
ihe negative—4 yeas, 5 nays.

On section 25, the vote was 6 yeas and 3 nays, viz: Messrs. Bossier
Conrad, Downs, Hoa, Morse, and Winn having voted in the affirmative-
and Messrs. Ducros, Lockett, and Winchester in the negative. !

On sections 17, 19, 20, 21, 24, 27, 29, 30, 31, 32, 33, aud 34, the votes
were Unanitmous. | : .

_ Whereupon said bill was ordered to be reported by the chairman as the
result ef the deliberations of a majoriiy of the joint committee present at this

session, reserving to the minority of the committee the right to report any
other. : . .

On motion, it was .

Resolved, That Mr. Winn be appointed to draught the report of the ma.
Jjority of the commities, in conformity to the resolution of this committee at
dis session on 22d January last. -

And then, on motion, adjourned.

Attest : -

J. WEITEHEAD,
Secretary lo the Committee on Banks.

Circular.

_ New OrLEans, January 30, 1840,

GenTLeEMEN : We are instructed by the joint committee on banks to call
-«on you for answers to the following interrogatories:

1. Have any of the directors of. your bank, or their firms, been under
- .protest as drawers or endorsers since 18377 If yea, did such directors

continue members of the board 7 and give their names.

2. Has the bank of which you are president and cashier shipped any
:gold or silver to any places out of this State ? If yea, state the dates and
-amount of such shipments, where and to.whom shipped, and for what pur-

pose.. - . _ ‘ . :

3.-Has the bank of which you are president and cashier accepted or acted
nder the act entitled “An act to relieve such of the banks of this State,
:whose charters, may have been forfeited by a suspension of specie-payments,
from such forfeiture,” approved- March 14, 1839? . S

- -4 Has the bank of which you are president and cashier complied with
the requisitions. of the 3d section of said act ? and, if yea, since what period
has it been done; and how, long ? . )

5. Has the bank of: which you are president and cashier ‘paid any thing
to any editor, proprietor, or publisher of any newspaper, or to any onc for
them, directly or indirectly, since the 4th March, 1837 2 and, if yea, state
how much, to whom, when, and for what purposes. :

6. Has the bank.of: which you. are president and cashier, either directly

or indirectly, bought or sold apy.gold or silver since the 4th March, 18377 -
Af yea, state the periods and amounts,

i

g e PR T g e

-

s

e Ak
-‘}“7. Has the bank

1§ <of
1§ 18377

»

-,
D P e ) bal ank to purchase coiton or
. /rectors who voted in favor of authorizing the bha 0 p

§ /other produce.

Tooney of other banks ?

E “been paid ?

18 tjes of the city of New

o

- 4president an

i We are, respectfully, your

ATy

- wE ' Chairm&n on fhé part of the House f_’f

£ althe General Assembly to investigate the ban

) ... 4. Loans on real estate; specifying the amoun

,
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of which you are president and qashier{ ei;herTg:]r‘t::t]y
~ indirectly, purchased cotton of other produce S%nce the Stﬁa-.ses- %,
1f {réa state—1st. The dates and amounts of such purc]:d e & )
{The result of 'such purchases, where the. prodlt_lced haj{ﬁeegnslgm,l ; Ofcomg:
%he profit or loss} ad. The amount not yet reailzéd , .

pmissi i i irectors, either directly or indirectly,
“mi ~id to any bani director or directors, €l A
B rohas of (:.otv{on or other produce; Sih. Give the names of those di

-

i ident and cashier borrowed
; , bank of which you are presiden
s B o If vea; when was the loan made ; what was the

“ gmount borrowed ; how was it secured ; has any, and what, portion of it

.. 9. What was the amount of the gross proceeds of lhe:% g;;era;ions of your
;3 n.k during the year ending on the Slst December, 182 ! cachier last de-
-.~;-_a10 When did the bank of which you are ?ris}ldem and ca ast
iare a divi ; ) he amount of it? _ .

o dend ; and what was ih : - -

-,‘.513{(13 3}?511:101' not the bank of which you are presider;t and cashlter;azstpznde
o sp -payments since 'he month of March, 18397 1{ yea, al what LD

L Does or not said suspension still continue ? 1['7not,

“did it so suspend ?

"3 ten did it reswme payment ? _ . o
‘ ,&yhlezn c{:\?hlgtrinlgung \Eras due on the 19th October. 1839, to the institaton

sof which you are president and cashier, from either cf the thrgte municipali-

ot which ¥ Orleans? What amount 18 n(?w dlclie. th, by the
\ S unager oain,

b i plerrogatories are 1o be apswered, ith-furni

s~ The foregdoi';rfghiie? of ek bank ; the form whereof is herewith-furnished

4 ] igned. . ‘
“by the undersignes L s 7
obed'lem servants, RICHARD ;V{Ng,
seman on the pari.of the Senafe.
Chatr?na . MICONRAD,

use Representatives.

and CasHIER ° .

29 the PRESIDENT
ot Bank, New Orleans.

of the

—_—

Circular. - -
New ORLEANS, January 30, 1840,

S S N
GeNTLEMEN: YWe are instructed by o e for stafemenis

% of your institution, made up to the close of the 31st ?anpary,‘ 1840, show-

mgf_lléﬂl e;st‘ate" specifying, in o note, the property, 'andh;vhzzla] :iast?uled.
2 Oher investmerts ;fspecilt;ying&lln '?r;g(;ifé gic‘:?i%; lforywhich is pardy

1 ledge of stock, and foans urity arty
o slo%kl- Os?:;ii[(;r?nz, inga note, the largest loan of this kind to any omne 1

.viduai of company, with the name of such-party.

[

t {hus loaned to the eiti~

Mo

" Zens of each congressional district separately.
5. Loans on notes and-bills originaling 10
! tion as required in No. 4. :

[B-h

this State ; with the specifica~

the joint committee appointed by

(=)
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6. Loans on bills originating out of this State.

7. Balances due to or by foreign bankers, ‘

S. Balances due to or by banks in other States; specifying, in a note, the
balance due to or by-the Pennsylvania Bank of the United States, either
directly or indirectly. :

9. Amount of domestic bills held by your bank.

10. Amount of notes of banks of other States held by your bank,

11. Balatices due to or by local banks ; specifying, in a note, the amount
due to or by each bank.

12. Liabilities other than those specified ; indicating in detail, in a note

_ the character and description thereof. ~ i
b IEJ Amount of post-notes issued, and amount thereof now due by your
atk, ) :
_ 14. Protested paper on hand and in suit; specifying separately the amoum
in suit.
15. Amount of business-paper payable at maturity without defalcation.
16. Amount of accommodation-paper; when granted; how and when
payable ; with names and residences of drawers and endorsers.
17. Amount of all other Joans and assets.
18, A detailed statement of house-tent, salaries of president, cashiers,
clerks, stationary, and all other yearly expenses. : : '
19. A detailed statement of all expenses from July 1, 1837, to-August I,
1838; specifying the items. . e
20. Amount of debts due the bank; what propottion of this debt is un-
der protest ; what portion you consider good ; what portion doubtful ; what
portion bad. . ‘ -
21, Amount of specie drawn from other local banks, and amounts paid
out, in detail, since 1st January, 1839. - ST >
22, A comparative statement of specie, and other assets, of cirenlation,

" deposites, and other liabilities, at the time of the suspension on the 19th

" October,- 1839,"and the present time ; specifying the amounts of specie, ¢ir-
-culation; and-deposites, separately. o
_ 23. A general statement of the affairs of the bank of which you are pres-
ident and cashier, made after the ¢lose of the SlIst January, 1840; show-
ing— '
1st. Amount of gold and silver in the vaults actually owned by the bank.
2d, Amount of circulation. i
3d. Amount of local bank-notes ‘on haud; specifying, in a note, the
amount of notes of each bank.
4th. Amount of notes of other banks of the United States on hand ; speci-
fying, in ainote, the amount of notes of each bank. o
5th. Amount of deposites; specifying the amount of deposites by individ-
uals, by corporations,-and by public officers. : ’ '
6th. Amount of special deposites ; designating amount in gold and silver.
C7th.” Amount bfcotton and other produce purchased, ’
Sth.’ Amount of notes under discount.
. 24. A statément showing— -
".1st. The nominal capital, - -
2d. The capital paid up. - o SR
-. 3d:- Amount of loans on pledge of bank stock, or where stock forms any
part of the security. - o ST - '
- 4th.. Amount of stock held in this State, indicating amount held in each
congressmnal district; amount held by individuals in other States ; amount

. i

- f
.

]

3

Doc. No. 111, 657 i g

1§ . held by corporations in other States ; specilying names of the corporations,
" amount held by individuals, companies, and corporations out of the United < 4
AR - tales. . . . *
»' i 8 25th. A statement of all loans made ateach of your branches, distinguish- a
i¥ * ing those on mortgage and on personal security, and showing the capiltal of o
b - each branch by law.

i . T'he foregoing required statements are to be rendered under oath by the
% . président and cashier of each baunk, the form whereof is herewith furnished s
y - by the undersigned. : :

We are, respectfully, your obedient sérvants,
RICHARD WINN,
C. M, CONRAD,

g Chairmen.

To the PrEsinrxr and CasHIER
: of the — Bank:, New Orleans.

1
L sl

1 Afidavit to be annexed to the slatements.

-~  We do solemnly swear that the foregoing statements exhibit the truth,

g the whole truth, and nothing but the truth, in reference to the matters there.

- "in stated, to the best of our knowledge and belief : so help us God.

s S \

. - N - . .
. Afidavit to be annezed to the answers {o interrogatories. - et

T

yoen

s ¥ We do solemnly swear that the foregoing answers to the several interrog- S
£ ¢ atories of the bank committee therein answered contain the truth, the whole .
#& - .-truth, and nothing but the truth, to the best of our knowledge and belief: i

*..80 help us God.

ﬂ;‘l‘he above forms of affidavits ara.approve&. VINN

e RICHARD WIN .
( :.A o C. M. CONRAD, ’g Chairmen.

S

. w"msx:'m FSFLA S i S,

. _ New ORLEANS, January 30, 1840:
- GextLemen: The joint committee appointed by the General Assembly
“of this State to investigate the atfairs of the banks, have adopted the follow-

. +ing resolutions ; by whom we are jnstructed to furnish you & copy, viz:

#% 5., “ Resolved, 'Thatthe following interrogatories be propounded 1o the Cit-

w7 ’izeng Bank: . ‘ o .
¥ % Was ever any combination entered-inty between the directors of the {f

' Citizens' Bank, or any of them, to reject the paper of any directors of another ES

i bank of New Orleans, who would have rejected the paper of any commer-
- cial firm'or director of the Citizens’ Bank? If yea, state at what time, and

: > who were the directors who so acted.

- State who are the present directors on the part of the ‘State, at what

R~ . tiiile they” were elected, and whosé vacdncy they have filled ?

4. Resolved, further, That any director, either on thie pait of the stock- i
§- . holders or of the State, who has served during the year 1839, be required .
.. lto*atiswer, under oath, to the preceding interrogatories.” - . :

PR
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You will please answer to the interrogatories propounded in the foregoin
resolutions (hereby certified by us to be a true copy from the minutes of mﬁ

said joint committee) as soon as may be practicable, under oath, the forg,

whereof is herewith {urnished by the undersigned.
We are, respectfully, your obedient servants,
RICHARD WINN,
Chairman on the part of the Senate.
C. M. CONRAD,
Chairman on the part of the House of Representatives.
To the PresipExT and DirEcTORS

of the Citizens’ Banf of New Orleans.

. New Orieans, January 30, 1840.

GewTLEMEN: WWe gre Instructed by the joint committee, appointed b
the General Assembly of this State to investigate the affairs of the banks,
1o request your answers, so soon as may be practicable, to the following
interrogatories propounded by said committee to the Citizens’ Bank :

1. Was there a resolution passed last year by the board, denying the right
of the Legislature to investigate, without any exception, all the affairs, books,
and documents of the Citizens’ Bank ? If yea, please to state what directors’
voled proand con ; and furnish a copy of the resolution, and of a protest,
if there be any. -

2. Did the-attorney general, by a letter dated 17th May, 1938, addressed
to the president of the Citizens’ Bank, give his opinion as to the right of the
bank to purchase produce? and if so, furnish a copy of said letter.

3, What amount of the State bonds remains at this time unsold ?

- 4. For what reason have not the branches been established, required by
an act approved 13th March, 1839 ? and at what time is it expected that the
said branches will be established ? A

We are also instructed by the said commitiee to’ request the president
and cashier of the Citizens’ Bank to furnish to the said committee all reso-
lutions, minutes, correspondence, protests, or other documents or informa-
tion concerning the Nolte affair, on purchase of cotton during the year 1839 ;
the votes of the directors, their names, and the written reason, if any appear.

Your answers fo the foregoing interrogatories to be made under oath, the
form whereof is hereby furnished by the undersigned.
"We are, respectfully, your obedient servants,
o R : RICHARD WINN,
vt Chairman on the part of the Senale. -
oo oxo i -Lw o . Ci M. CONRAD, :

. . Chairman on the part of the House of Represcn!atives.
“T'o the PRESIDENT and CasarEr -

of the Citizens’ Bank of New Orleans.

© —

New Orceaxs, February 5, 1840. -

GE!F'fLEMéN : The General Assembly of this State yesterday passed the -
following resolutions ~ o
# Resolved by the Senate and House of Répresentatives, g-c, That the

‘bank committee be required 1o ascertain if the Union Bank did loan thesum

Doc. No. 111. 659

. to Frederick Frey, the present
vof el \lars, or any other sum,

i§ of eighty thousand dollars, OT 0¥ €, he office, or for any other pur-
| “cashier of that bank, t@ make him eligible to.t e s fioe, of ¢ s .
. e, at o near the time of his appointment ; all e e ich

qup'f‘ma’d' and whether the State directors are concerne ,

k- 'i:_c y ¢ ‘

s 3 itiee be required to ascertain the num-

s ¢ Resolved, That the bank commltt_el Unign e o e e o

it B ber of suits instituted by the branch of the K ac Covinglon | ther

i1 'tmany names are put in suit, and what the amount sue ;

i rotest
§ here were not at the time of the suils other person or persous uader p Ly

¥ =3 g 3 d lf
a ”1(”th06 (4] 4] tgages, & L :
:. 011 = da = mor g b] ] lld lhe 'imOIJllt. ()i ‘.h(lse n|01tﬂa es: an

1 skl
b “hose mortgage or mortgages arc not still nuder protes:t, a;};imni?lte l;lhe. i
e Thejoir?t commiltee, appointed by the Legislature (::aeﬂied ine the affaits
b of the banks, Tequest you will {urulsglihe' ngiormatti;orlahe ed o e B
" luticns wi i sible, under oath,
b . intions with as little delay as possibie, 1
:"gta‘:an already handed you, with other interrogalories. ‘
e We are, respectfully, your obedient servants,

iirnim

b RICHARD WINK, g Chairmen.
. C. M. CONRAD,

18
the PresipeNT and DrrecTol
o of the Union Bank, New Urleans.

—

New OrLEANS, February 11, 1840.

¥ G ‘ reMeN: We are instructed by the joint ¢ommittee, appointed by
1§ ENT N }

g i Javestigate the affairs of the banks, to
- | Assembly of this State to investiza banlss, 1o
¥ :?‘;];eui::l ;thlr answers{ so soon as may be practicable, to tl,l% ?éll?“;lir;g.
 oratori tonounded by said committee to the Citizens , : "
o R ot £ ©15 per share to the stoc
1t yea, was not the mat.

f . 1. Was it not proposed to pay a further sutn o
y of said report.

. holders some time i the month of April, 18397 -

‘o mmittee ! If yea, please give a cop :

5 ter refgrred tOt ?;hcomrmer sum of §15 subsequeml_y .placed at the dlsépostafl!
2 e Kholder how was the board divided upon the subject ¢
his further payment? 1f

Lt

- the stockholders?  If yea, C
2 "'-(I)gid not some of the stockholders protest against t
T ase give said protest. -
""?eg’ pllfow rﬁany vacancies have oceurred among the
' . the last year? _

i A, Wzre the State directors regularly | ! .
Lo sheir being B i t when said vacancies were filled 1
Sy he State directors present W '

“‘51 g’&% ‘ggﬁge books of the bank, under tkze tct::.r(,::r,tec%fn ;Llllsei:;fgk kgeper
£ afierwa n thrown in the greatest sta ?
afle;rwli;{gsniltegtve;ir,d?gﬁs talee place to a considerable amount? If yea, please

N and the causes,
“ s overdrawn, when, ) o7
f.%"slaée tlgivaerﬁggnt;ooks under the charge of said book-keeper ever balanc

and why not? :

e @, AE:a you not compelled to1 open a _
i i set! . .

& l*h elgrr%r:;;l r::f tl;):ae‘{);?l:ers {n London retired the credit they had opened

1} s iatian T ' . ers

S %rim%nif:tu::::;?mt of State bonds have you 1n th% lzar:ed;1 of said ba

.t .12, Has there been any private correspondence betw

State directors during

notified of such vacancies previous

new set of books, in order to find out

the president of

. R

it

PR R4

T KA

et shEaT
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the bank oLt . . . 5 :
furnish s:iLgdegrorl;;pﬁ?éggignoagen!Sﬁduring the year 15397 1f yea, please i Dee No. 112 5! -
r certified copies th v yea, N . . ) . T
13. Was not the bank bound by comr:&pies thereof. 'P § called for by the general committee to examine the banks, we aré author.” PR T
posites as special 7 1f so, give a copy Ofsuc}? consider all Government de. | ed by said committee to request you to {nrnish said information as soon as o h
14; Was not a resolution offered by 1ch contract. & Tossible, and as far as you can do so without wailing for stich returns, or as s
holders, to male all such depositeé e;p%ga?;re‘itfof: on the part of the stock. {1 iy as you have them. ’ ) ) '
OIUAUO(I;’ “t'ur;] the vote thereon. : vea, give a copy of said res: v We have the henor to be, your ohedient servanis, ' e
nd, at the requést of Mr. Ho ; - RICHARD WINN ’
, ; . Hoa,: he follow i : 5 S CRAD, -
arel pﬁgzglﬁne? bfyﬂh]né to your bank, viz: wing additional interrogatories oA CONSJA[’)’ o
. of the directors o : s : 1. Lairmen. ,
i?;: gne zvllnotlhel‘;].Z If yea, give lliey Onuqrn?easné{fbsqu 1dﬂ_ the habit of endorsing ¥} Y Tphe PRESIDENT and CAsHIER ‘ . o
‘nutnal endor: * .of said directors, t - L 2ani, Ne r .
2. Have not certsfﬁ?l]enx,tz’ _ﬂnc}) what person, if any, is now ultledearmoum of of the Gank, New Orbeer?
queries been propounded to the cashier of 1%?%‘?:1_? 1. _
11- e .
3 - Negw ORLEAXE February 17, 1840.

zens’ Bank by Mr, Hen
. Henry Bry, one of th -
cogy %fr sgch tquerles, and the c';.nswerslh:;'eﬁéate directars? If yea, give a
. as no H .
bank for time a rlsdm;ﬁt:il[rlef;qr?el.ected who had shortly before applied
after again suspend his p‘:wtlltlf;xg?g did not the same State duireE:I:or 5113?) u!]e
wl;o elected him. R s? If yea, name him, and the direc{;g
. Did not L
ring last year ;[Test;ittlé{ the rea withont a book-keeper for several weeks d
equally divided in thei e reason. Was it not because the di eus au-
You will pleage eui.\Chmce between Mr. Le Beau and fﬂr 11r)e Ctoi.csi “’;ere
. make your respo i ¢ . Duraide
under oath, w iake your responses o the foregoing i , H
, with theform of which you have alreadygl::elenug f&?llgglc)e%atorleg g

aint commities o8 banks, appointed by the General

7 Gestiemex: Thel
direct us to commuiicate Lo your ipstitution the fol-

3 ,:ﬁssembly of this State,

owing resolution of the Senate, ViZ: : ‘

i ou Resolved, That ihe bank ecommiittee be 1'cquesled to ascertain what i
amount the president and directors of the praunches of the difierent banks .

¥ i the country have obtained by loans discounts, or bills of exchange.

§ 'Also, what are (heir liabilities in the mother banks of this city.”

$°% And to request that the information which said resolution calls for may
f {be furnished said commillee as 50011 as your convenience, and s0 far as the
"freturns jast received from your branches, will permit. ' '

We are, respectfully, your obedient servants,
RICHARD WIRN,

g - - G. M. CONRAD,
Chairmen.

1
s )
¥ B
“ g

We are, respectfully, your obedient servants, .
RICHARD WINN,
C. M. CONRAD,

To the Pm-_:su:ém’f and DirECTORS Chairmen. -
of ilz? Citizens' Bank, New Oleans. i ; " he Ppojf;him’r anchBSi fﬁfl\g; Orleans ) o
DR - e -
GexTLEMEN: The joint cgmmgtg:‘: O;LESNS’ February 11, 184{,]' : i: ' ‘ New ORLEANS, February 25, 1840. ‘_ i
, appointed by the General Assembly % Qir: 1 have the honor to communicate to you the following‘pr'eamlble T
ast - a

of this State to investi
restigate the affairs o i
f'the banks, direct us to request your d by the joint committee on banks; at its session

e llOw o er Ogalo s . opo 5
e (8] , e 1 I H T !

0 Sllch
i -” lllll:l[ .ndOI‘Sen]E[llS, Ell]d WhiCh Of t

"% */'and resolution adopte
- .€vening .
. Whercas, at the first meeting of the joint
¥ tion was adopted in these words: _
'« Resolved, That all interrogatories which may be agreed upon by a ma-

< jority of the committee shall be propounded by the chairmen S emanating

§ ' irom the sommittee ; and all interrogatories put by individual members of C
% : ' the committee nol agreed to by the majority, shall be propounded as such )

iy :
2 by the chairmen S

./ And whereas, under the sanction of t

" & the following question ;

b v «Have any of the directors of your bank endorsed for each other? It
i3 -: yea, state the amount of such mutual endorsements, and which of them
i{ ™ have come under protest 7"—which he had a right to do, under said Tesolu-

.- tion:

§ ., And whereas, the two chairmen, under the authortity of said. esolution
7. did propound the said interrogotory: and whereas the president of thie Gity
Bank, in a fetter addressed to the chairmen, under date February 18, 1840,

hereto annexed, has refused 10 answer said interrogatory:

committeg on bauks, a resolti-

" “Which- please mak '
fu'r‘nishéqi“;o_u:' ma e l.md‘er _qa},h, the form of which has “been l;refionle
Ve a_re, res_pectl' ully, your obedié!l! sei'vantq ' |
o * RICHARD WINN,
. C. M. CONRAD,

Chairmen.

his resolution, Mr. Winn snbmitted ,
. ¥

tr

-

T'o the PrEsipenT and DirscTors
.o { o .
of the Bank, New Orleans.

¥

1

'GExTi.Eii'Eﬁ: Utideistanding th New Orreans, February 13;1840.
branches in the country to en: gblt at you are waiting for returns from your
. able you to furnish some of the information

R B S -‘f..:{.“;j:'.:f. N

b
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Resolved, That the sai i
. said letter of refusal is not admitted i
: : g0 as &
:md that a copy of this preamble and resolution be furnished b allllsf_acmry,
ary 1o the said president, for his informaetion as to the amhoritg: b;/e:elc'r?;
"hic

ald quesii 11 was pTO]) ¥ nded b& 4]
g (4] A 4] lhe chalirmen ; a (l ll al i S

Respectiully, your most obedient servant,

J. WHIT]
Samues, §. Perens, Esq, EHEAD, Secretary.

President of the City Bank.

. .
GENTLEMEN: Weh . Rew ORLEsNs, February 25, 1840.
with accompﬁzﬁlinoedoi‘:e recc{elved[yoiur communication of the 17t instam

2 0 o iments, which have been submi e
o s _ submitied to th
n%in(r:?)ﬁ;? o banks, by whom we are directed to state that said pa eer']m(;lt
ultimo Nloﬂs ¥ ??Ui answers to 111lg2rrogatories propounded under dat}e gf '§0tl01
the e;s - 3,4, and 10; that in yonr answer to No. 2, you omit nami
i ngt S;t[ilssf'fztwh?m s]peme was shipped ; and that your answer to Nc:ng
i N:'J ‘3?1‘3-.! A so, that in the statements furnished in compfim{c?:
individual re.qn’ir:datwintg tllga:lS: Smlu have omitted giving ¢e name of the
e < at you has i mi :
required in Nos. 4 and 5. at you have onty partially furnished the details
We are, respectfully, your most obedient servants, o

RICHARD WIKN,
C. M. CONRAD, | .

. : Chai
The PresipexT and CasHIER. hairmen.

of the City Bank of New Orleans.

ovetmen: I y ‘ JSE\'&' OrLEANS, March 5, 1840,
hicate to Y;)lll“ in'stit?ll:i]onti%céef(:)i?gr\xtf:]i"]omt C(l))?lmiltee Solition, adopted by
ring preawsble and resolution, ado ;

, adopted by

=

bos‘h‘g}?uses ofhthe Legislature of this State:
ereas : istinct .
" Legislature tote;at?l?gg ri?glf flslfem'\bf;"?- distinetly recognise the right of e
Legislatn : e affairs of the different banks of this State -
It is resolve joil ) ‘

- inslrncfgi, g;cr.,e T‘hat_ the Joint committee on banks he, and they are’
T which s 1[ﬂ:;@{rt imiediately to both branches of the Legislature
any bank which 'ﬁmt lgse; ;} full and satisfactory im'estigalioubof their
) eir failure to answer (within three days from the

no[lﬁcaUOH Of thls IESOI € aato TO

I have 1he HOHOI‘ v y Ie, L 4 e
. to be -Ver ) mn i re nt
) ] . Speclfull), our most ObEdi ,llt servalll,

o s J. WHITEHEAD,
The Prestosyt and c ASH&R | .ecretary to Bank Comnillee.

of the Banlk:, New Orleans.

Doc. No. 111, 863
E Ciry Baxg, NEw ORLEAKS,
E ' February 18, 1840.

Y gpnrLemen : Your communication, containing the following. guestion,
§ . which you state is « propounded by Mr. Winn,” has been received
|~ ¢ Have any of the directors of your bank endorsed for each other? If
. ‘yea, state tlic. amounnt of such mutual endorsements, and _whlch of them
have come under prolest” . '
" 1n reply, 1 beg leave most respectfully to obsetve, {hat 1 do not recognise

§ -any right in Mr. Winn to propound any question to the president and di-
. rectors of this jnstitution, unless authorized by your honorable commutteg,
d to that gentleman by the

g ' believing that no such power has been delegate ) ¢ )
¥ Legislature; and that, consequendy, 1 have not submitted said question (0
} the board of directors. ' -
... Any question propounded by the houerable committee of which you are
§ . the organs, will meet with the most respeciful consideration of
g - _ Your obedient servant,

D T SAMUEL J. PETERS, President.
" Messts. WINN and CoxRrap, _

A Chairmen, §c.. §c, §¢

-

‘ ' -Crry Bang, NEw ORLEANS,
o February 26, 1840,

v GenTLEMEN: The communication of the secretary of your honorable

B . 0
§ ¢ commiltee, in reference to the question propounded by Mr. Winn, has been

. ireceived. - ]
i8-. % he resolution adopted by you at your meeting 0% Mouday evening, 1
“ihave before me. 1t states that your honorable committee had adopted 2
.‘;{3 resolution, by which your chairmen were gmhorized to Elransmu to the
§ .. banks interrogatories agreed upon by a majority of the commitiee; and, also,
4 . interrogatories not agreed to—or, in other words, disapproved of by your
1§ >'commiltee; that those questions coming under this last description should
if .~ besent a8 such by the chairmen. In said resolution your E}onorable com-
" mittee is pleased 10 declare, that, in virtne of this rule, Mr. Winn had a right”
% 1o propound the question alluded to; and that my Teasons for refusing 1o
4 submit it 1o the board are unsatisfactory. - . '
4§ - 1 tost it is wnderstood that 1 have made np pb_]ecuon to the questiont
i} iise}f, but merely 10 the illegal manner in which, in my hu?}ble opinion, 1t
v )ias been propounded to {he president and direciors of the City Bank.
E o - Entertaining the most profound respect for your honorable committee,
t L and being as-desirous 10 give every information as to the condition of the
§*. - City Bank as your honorable commiitee could be to receive it, 1t Was with
t .~ great rogret ] felt mysell compelled by a sense of duty to the insutution over
# .. which I'preside, to decline recognising the right of an individual member
1o propound a questiott, which, from the manner of its transmission Lo me,
secimed not to be a question of a majority of the committee. The motives
which then influenced me are strengthened by your resolution now before
me ; for it distinetly states that the question propounded by Mr. Winn was

-orie that had been disapproved of by you, an

_such by your chairmen. _ -
1o T enlled on by you to answer @ questio

n which presupposes that

d that it was trans_miued as,

LN

e

e i L T b

TR
e .

A pey e

oy
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the directors of the City Bank, or some of them, are under protest : and that
they.are now, in violation of law, occupying seats at the board : which ues.
tion you inform me is of a class of those disapproved of by you, and which
nevertheless, you say Mr. Winn had the right to propound, under a genera}
- rule adopted by your committee ; and that, consequently, it is assumed (j1a¢
I am bound to answer it
T'o this I most respectfully reply, that, in my opinion, a rule that leads (o
such consequences is not sanctioned by the joint resolution of the Senate
and House of Representatives nnder which you act; and that the power
vested in your honorable committee by said resolution cannot, by any rule
you can adopt, be delegated to one-twelfih of your number; and that, beyond
all doubt, vou can adopt none by which you can vest in Mr. Winn a righs
to do that which a majority of your honorable committee have deliberatzly
decided ought not to be done. "I am, therefore, compelled, in the conscien-
tious performance of what I consider my duty, 1o declare, that, until said
question shall be approved of by your committee as a proper one to be pro-
pounded to the president and directors of the City Bank, (thereby reversine
your present decision.) 1 cannot submit it to the board. When vou shall
have so decided, a prompt and satisfactory reply will immediately be fur-
nished, :
I trust that it is unnccessary for me to add, that, in assuming the position
I have, no disrespect is intended to your honorable committee, or to the
honorable gentleman who propounded the question which has led to this
correspondence,
I have the honor to be, very respecifully, your obedient servant,
- SAMUEL J. PETERS, President.
Hon. Joixr CoxaiTTER :

. of Senate and House of Representatives, §c., §c., §c.

RESCLUTIONS.
From the Journal of ihe House of Representatives, January 30, 1840,

. Resolved, &c. That the bank committee be required to ascertain if the
Union Bank did loan the sum of eighty thousand dollars, or any other sum,
to Frederick Frey, the present cashier of that bank, to make him eligiblé to
the office, or for any other purpose, at or near the time of his nppoin:iment;
and how the payment was secured, and whether the State directors concur-
red in the loan, or which of them. '

- Resolved, That the bank committee. be required to ascertain the number
of suits instituted by the branch of the Union Bank at Covington; how many
hames are put in suit, and what the amount sued for is; and whether there
were not, at the tinie of the suits, other person or persons under protest.on a
morigage or morigages, and the amount of those mortgages ; and if those
morlgage or mortgages are not still under protest and not in suir.

Uxroxn Baxg oF Loulsiawa,

_ i ) New Orleans, February 7, 1840.
. GENTLEMEN: To your, communication under date of 5th ipstant, we,
make the following reply : o o

- Mr, Ffedf-‘Tle-Fl'?Y was utmnimously elecled cashier of this bank on the-

T8th April, 1839,

Poe. ENb. 111. 665

John F. Miller, ﬁ‘ﬁos. W. Chinn, G. B. Milligan,

; ) 2 ir.. : l. L. A. Ducros,
1 ., Present: C. A[hk?]sﬁ 1 Bermudez, G. Preval, W M. Beal,

£, Y
3imes H. Leverich, L ’ -
: ey T cay seventy thous
Eiﬁbas. Deblﬂ; CanJ?ﬁéEame day granted @ oan of 1 0(,:2{0%; : gortcrage fuighin
1 "Z;r'—'The o {gr one vear lo M. Frey, to be secu{:‘um ag
1 -539.‘1 2$tllulrc53n3idered by them suﬂic]?nt :ﬁ\; l]if;;g:e v 'securing s services,
= propelity, M Frey ot , : i ‘ ervices,
(" s made o e . owing to his persona
37 The loan wa Cnoriant 10 ihe bank, owing rsona) EROT
1 B cemed imporia owing 10 e daring -
g e ¢ i he bank for a sene v ich d
sledee of 1(%6' Op:' ?‘“232: ' l'i‘bhc ‘situation of the affairs of the bank req
i \jent direcior. ;
{as an el

p y - p( ar
erieus rom 1 H l e this 1 vieage 0 l]!e € al ears t,

1 f 1r ﬂ e ;s ner hl-.. 1\ 10V .!l dD‘ f T sev T } 1S 11
Of f)thlll,_O h‘lm 1M a ShlhluOH

Do SR .
tan 1o devote his UmMe 0 the institntion, and not fo
- -
e S
the purpose of favonug Mr. Frey.

- - y q 3 [ h
i V"e \V]ll ][I]l“ﬁ(l]a (’1 ca l f\')] 1e 11 [(I] nalion € l
N T T
1 l‘ l] ut Pd m e ltl()[l to the

3 ch- [ g © st} j1Ca 1 }OU. ¥ i th p >
"bla[] 1t (JOill’lglOl] l“d con muonic te t to v h the le 151 ()Sqlhle

Jdelay.

v

Respectéully, your chedient servants,

C. ADAMS, Jr. President..

F AS DEBLANC,
: ?fs. p. FRERET,
E ) H. LEVERICH,
| BERMUDEZ.
= To Ricusrp Wis, Esq, Chairman of the commattee

"

K on the part of the Senate.

\ S i . lee
- man o the CGT?I?"Tt .
- A(-,f', TO C. -I.V CONRAD) -!?-.(tl., Chﬂ';ff t, f f I . Jives.

e e

“?e do ‘50 emn Y sW . ()-nﬂ‘ ans vers O ll]e SBUEI'al il]tel'fo—

g ‘ ct()[] ta.. n he i1 th lh&

o wear thal the foreg 1 j3 : a ,

5 ‘Ja, 0‘ I "€S Of llhe ]lank Comﬂﬂllee there]n answ eT ed, 1 1 ; n

i - ;: v }ll ]l 1 llli'! I']-nd. nolhing bll[ the lIU.Ih, 1o Lhe beSL 0{ 0‘ u'l {no UIEd[ 2] a
- ’ W no e r y & L =)

“helief : Ip us God. . ADAMS, jry
‘beliet : so help gHAS- DEBLANG,
: 1. P. FRERET,.

} 1. LEVERICH.

d before me this 7th day of February, 1840.

‘;'i-:'_Sworn to and subscribe 5 S RMUDEZ, Judze

Lol

i&'d of mortgage P
SN E}Iay{ 1839, by Frede
L .ef Louisiane.

e -
LA

’

.+ public, on the 9tk
assed before A. Mazureau, nolary pt Union Bank

iswife;t the
ricl: Frey and hiswife favor of

'

\. A hotlnT ic i ‘the arish :\nd
i . a v \'lth- n ﬂnd f‘br' th P
32 BéfOl’G me, Adolphe 1132“!’ aua, I ¥ P ’ i .

- city of New Orleans, duly commissioned and o Frey, Bsa, s

Y - . . - £l 1 A 1 [} (1 N i{‘e b l :
iq : Llilue_‘.;undermgned \Vlige’f?bs, persn 14 !y lpﬁ[le \re ,li ; : ) y b
¥ N 'C_l‘l% Y. and [\1‘].5[[853 :Mu ‘! iﬂ Ce;leme COI? e I a‘ble Dau‘ noy 115 W ¥

dy ¥y aulhOAIlZ_’d and ass sted who dEC E”Cd s ¥ 3

P it

AP [
\
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debted unt i :
dollars, hei?}gth:iggmn Bank of Louisiana in the sum of sevent
i S mlo_ur;t of_la loan of meney to them this da y thousang
knowledge to. li(we ‘:’e;g!:reséll}i sumhnf money they do by theser%;:nled by
i ¢ d from the said bank : ents ae.
and reimbir recei aid bank, and bind t} . ¢
fation. at lhesedt)[:ﬁics:?in;? 11? %ne vear from the da)le_hereof tolfhrgssehgs- L0 pay
s I said bank in this eity ; and to this eff ¢ (osuta.
have immediately cublsu'i)ss Matie Celeste Coralie Fabre Dﬂﬂﬂecft rihe said
Bank of LouisianS'z I; S(]m ed their joint obligation in favor of o e,
the eichth da of(ﬁ or the said sum of seventy thousand dollars sud Lnion
Bank of Louyi'e- May, eighteen hundred and forty, fixed at the Payatle on
varielur,” and ;:f::;:ger;;?:‘lllcgbsmfi obligation has ‘been duly i:i?i]g clijmon
‘ e gne ersi ¥ inscriveq «
wi gl theve presents, y the undersigned notary, to certify its idemj’t‘;
ow, iherefore, in order '
Lo : er to secnre tl i
obligation a Lo e the full and punctual :
Coralie Fab{remg;jmy:, ‘i“} said Frederick [rey alnd I\’listre]sj;1 %\tlnem o paid
and hypothecate 'iiobfévgf ‘;‘{’.1{% d%h_ffreby: jointly and in Solidgntgfgflesw
. 3 e n - - T ! age
deicrIEEd property, to wit : on Bank of Louisiana, the following
. certain ot of ground, toget! ; i
menis thereon, si ground, together with all the buildi :
CuStom-hoqu:; SStILuated in this city; in Royal street, betngég:ls El?d ville and
handred and einl{lexet’ measuring thirty feet front on said Rovyal S(lenv:llc and
on one side by Broegﬂl feeft six inches in depth, French mé;su r;e-e{; by ane
of Alfred Hennen _I;a‘i'dY}:’le))ea:ndbO_]mer, and on the other side b\; pgggd(:d
ed from G, R. Stri rty being the same which said F'. Fr 4
. "R Sirin g said F. I°
public of this cillv. _(?I?rif?fsa“ aa‘ passed hefore William Chrisé&};anc(c}]mr-
thirty-fo o ¢ second day of December, ei  dred and
I i ar. er, eighteen hundred and
. A certain lot of ground e 7
ed in faubou gronnd, number six, in square number thi 0. situs
Richard slreert% é”“llngsauo,}’ forming the corner of '&nhn];tgr'-t'“ o
dred and u{rem;r fﬂt;ttls&;en ng s‘gX{tY feet on_Anmincialion street b;iaéfen !and
together with the bui epand front on Richard street, alt F neh Tt
3. A certain fo nildings and improveents thereon rench measure;
. ain lot of ground i ‘ -
bourg, formi g , humber five, situ i
. mine ive, ated in same
sixty i fronforllh% corner of Pacanniers and Richard s:rzg?sare and fau-
and front on Richmrdac'.mnlers street, by one hundred and twer y ?]?asurmg
4. A certain half] street, all French measure ; with the build‘} : e;]at dore
faubourg, measuri ot of ground, number seven, situate i e are and
, Measuring thirty feet front’ , Situate in same square and
dred and twenty feet deep, all Freonlg on Anmunciation street, by one hun
* H - ! .
other halfof said ot ok o 11 nch measure ; bounded on one side by the
rear by lot number four : e other side by lot number eight, and o h
therean. ber four ; together with ‘the buildings alldbin;pi'g ?r:lntz
5. A certain h ¢ © reme
alf lot of d '
faubourg, measuri f ground, number seven, si 1
. meas b, situa
dred ahgc:i t\venll;rnfggt'g:gty g?et f?]om on Al]rlunciafic:s ls?rfa:];n%;q;?;ehﬁ,d.
h r - N N
?;Fflrulr}xatl)f Off said lot, on l]r;:a otl?:rc si;éel?xiullcﬁ, boubnded on one side by (8
wber four * . | nmumber six i
6. A cortain lo together with all the buildings and i x, and in the rear by
N ain lot of ground, number eigt ¢s and improvements thereon. -
ourg, measuring sixty feet ,fr eight, sifuate in same sqnare and fau-
gnd tweiity feet deep, all Frengﬂtm:n Annunciation street, by one hundred’
er seven, on the ; asure ; boainded o i .
ber three; tc»&ell‘i;[hf'l;tflde by ]-ot.““mbef, niue, and i?x ?:: e EY :Ot pum.
» g with-the buildings and imp;ovementsthrear ylot ok
ereon, - :
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i, A certain ball lot of ground, being part of lot nminber one, in square

L 2 - - .
somber forty-three, situate 10 the same faubourg; forming the corner of

&' );nonciation and Richard streets, measuring sixty feet front on Annuncia-
gon street by sixty feet deep and front on Richard street, all -‘French meas-

qre ; together with the buildings and jmproverents thereon.

1458 A certain half ot of ground, being part of Jot number one, in SYUAre

74 gumber forty three, situate in the same suburb, measuring sixty feet front on
% Richord street, by sixty feet deep,all French nmcasure; bounded on one side

4 by the other Lall of said lot, on the other side by lot number four, and in
“the rear by lot number two ; together with the buildings and improvements

-3 {bereont.
Y- The said Fredericlk Frey, and Mistress Marie Celeste Coralie Fabre Dau-
deteriorate, or encumber the smid

§ pov, herely promising not 10 sell, alienate, _
i@ mortgaged preinises, {o the prejudice of this mortzage; and hereby confessing
44 Sidgment for the said sum of money to be paid as aforesaid. o
By reference to the annexed certificate of the recorderof mortgages 1 this
iR iy, of even date herewith, it appears that on the lot and puildings situate

“in Royal street, {here are no other mortgages sianding in the name of said
" Frederick Frey, than those he granted 10 securc «wo hundred and fifty-five
“chaves of the stock of said bank, as follow, viz.: One hundred and sixty
d before the undersigned notary on the twen-

3

- ghares, secured by an act passe
“frfirst day of January, eighteen bundred and thirty-five; forty shares se-

§ ‘cired by an act passed belore the satne notary on the thirteenth day of Feb-
. ruary, eighteen hundred aud thirty-ive and fifiy-five shares seeured by an
18 et passed before {he same notary on the eighth day of Scptemiber, eighteen
3§ handred and thirty-six. . '
§ And from said eertificate it appears that said property, together with other

| pioperty, was mortgaged by anact passed before the undersigned notary on

“the thirty-first day of December, eighteen hundred and thirty-eight, to secure

gdoan of the sum of nine thousand nine hundred dollars, being fificen per

' cent, onl the whole amounnt of the stock held by him in said bank ; and also
- o'secure the payinent of his original stock-note, identified with said mort-

1

| tage. .
gH’md from said certificate it also appears, that on the other described lots of
§ teround the only mortgages which appear against said Frederick Frey are
§ (e assumptians standing in his name by virtue ofan act passed before Wwil-
£ \liam Young Lewis, a potary public of this eity, dated the twenty-third day’
§: fof May, eighteen hundred and thirty-seven; which mortgages, according to
E “said act, stood in full force for sixteen thousand doliars, and according to said

§ certificate are now reduced to seven thousand six hundred and sixty-six dol-
£ ilars sixty-six cents and two-thirds. . :
¥ . Aund as o further security far the paymoent of said loan of seventy thousand

- doliars, the said Frederick Frey does hereby pawn and pledge to the said

?_‘;?Jnion Bank of Louisiana the w0 handred and fifty-five shares of the cap-
.Zital stock of the Union Bank of Louisiana, to which he is entitled on said
£ property, together with his undivided inierest of the profits of said bank,al-
ready sccomulated and to be accumuioted. .o :

2. And to Lhese presenis personally appeared mistress Ann Offut, of this €ity,

“ widow of the late Jean Miramond, and now the wife of Frank Perrett; Esq.
o declared, that for

[

; +1 of this city, and by him dnly authorized and assisted ; W
. +-and in consideration of the sum of eleven thousand dotlars 10 her in han
7 well and truly paid by the said Frederick Frey, out and by means of the

e

-, et
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I :5:['certify the forezoing to be a true copy of the original act, extant it iy :
a2 2 =
. .gisier of notarial acts. _ . g '
+ ?;??;s:ie:%g’ne; whereof, I grant thesé prt;,sems undi;it;q{ ]stlgrzlr;:;rsf thi][grtc};: 3
4 | of office, at New Orleans, on th od o
| ‘impress of my sea . ord “annexed” intetlined. _
§ eghicen hundred and forty” The word O AZUREAU, Notary Public.
j- 7 Approved:

668 Doc. No. 111,
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€

loan by him obtained, as aforesaid, from the said Union Bank of Louisiag
the receipt whereof she hereby acknowledges,—the said sum of eleven thons.
and dollars being the amount in capital and interest of a loan by her mads
to Charles F. Zimpel, and secured by a specinl mortgage, as it appears from
an act passed before Louis T. Caire, a notary public of this city, on the
seventeenth day of March, eighteen hundred and thirty-seven, on a certaig
pareel of ground forming the corner of Polhymnie street and Cours des Dy,
ades, in suburb Annunciation, having (English measure) one hundred ang
ninety-one feet nine inches and seven lines front on Pothymnie street, and
five hundred and eighty-four feet seven inches and six lines front on Coury
des Dryades, together with the buildings thereen—she does by these pres.
ents, with the consent and special authorization of the said Frederick Frey,
who wishes to give amiple security to said Union Bank of Lonisiana for e
payment of the abovementioned Joan of seventy thousand dollars, subrogate
the said Union Bank of Louisiana to all her mortgage claims and privileges
restiting from the act aforesaid, and hereby transfers to said bauk all her
rights growing out of the said act of the seventcenth day of Mareh, eighieen
hundred and thirty seven; hereby authorizing the said bank to excrcise and
enjoy the same, in the same manner as she might Have done, and for the re-
covery of said sum of eleven thousand dollars ; and to enforce the payment
thereof, she empowers said bank to have recourse to and nse the same je
means and remedy that she was entitled to by virtue of all the clauses and
stipulations contained in said act of morigage; which said mortgage has pref.
eretice and priority over all other debis, mortgages, and claims whatsoever,
as it appears from the certificate of the recorder of mortgages hereto, for re.
ference annexed, establishing the proofthat said mortgage is the first inscrib-
pZd' mm-lrgage on the property above deseribed, against the said Charles F.

impel. .

And the said Frederick Frey declared that he guaranties to the said Union
Bank of Louisiana the payment of the said sum of eleven thousand dollars,
and herehy acknowledges that it is with his special authorization and con-
sent that the foregoing subrogation has been made and execated, and that he
will at all times hereaiter sustain the validity of said subrogation. )

Thisact is accepted by Christopher Adams, junior, president of the Union
Bank of Lionisiana, hereln acting in his said capacity. ' .

Thus done and passed in my office, at the city of New Orleans, on this
ninth -day of May, eighteen hundred.and thirty-nine, in the presence of
Messrs, - John Cragg and Léonce Hebrard, competent witnesses, who have
sigued these presents, with the parties and me, notary, after reading the
whole.—(Signed in the original) Daunoy Frey, Frederick Frey, C. Adamws,
Jr, president, Frank Perrett, A, Perrett, J Cragg, L. Hebrard, A. Mazareau,
notary publie. ® ' :

- The undersigned, recorder of mortgages for the city and parish of New
Orleans, certifies that the foregoing act of mortgage hias been recorded in his
office, on the 11th Mayinst., in book 41, folio 173; that, since the date of the
certificate mentioned 1n said aet of mortgage, no other mortgage than the
one granted by the same act has been recorded in the name of said Frede-
tick Frey and wife, on the property therein described ; and that the subroga-
tion made by Mrs, I, Perrett to the Union Bank of Louisiana has been men-
tioned in the margin of the act of the 171h March, 1837.. }
P. LANDREAUX.

New OrLEANS, May. 13, 1839,



No. 1.—Statement of morigage bonds protested and put in suil at the Branch of the Union Bank

of Louisiana at Coving- ©
ton, from June 1, 1839, to date. 7 g =
Principals on bonds. Balance due. Remarks. Original.amonnt
: of prineipal. N
John Macdonald and wife - - - $700 .00 | In train of settloment - - - $1,400 00
John and Benjamin Zacharie and wives - 350 00 | Nothing yet done by attorney - - 1,200 00 -
John Edwards and wife - - - 400 00 | Paid - - - .- - - - 400 00
William Brumfield and wife - - . 1,212 50 | In train of setilement - - - 2,600 00
William Shaberl and wife - - - 600 00 | In frain of scttlement - - - L2060 00 i
William Hance - - - - 400 00 | Property sold - - - -0 40000 @
Jobn Macdonald and wife - - - 937 50 | In train of settlement - - - 1,500 00 *
‘William Marbury, jr. - - - - 347 50 | Paid - - - - - - 550 00 2
—
4,947 50 9,150 00
—
"The above list shows eight bonds which were put in suit, leaving a balance of principal in the aggregate due thercon

of $4,947 50. After notification before and after protest, and patiently w

: | raiting on the abovenamed parties to come for-
ward for the purpose of making a settlement, but they stitl- keeping aloof, s

uits were instituted.
Covinaron, Louisiana, February 7, 1840.

Sl
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S R B e Don B o Lstana o CORRGIo o WK
€ aat Lt fodka 1 .

L
ment of IorTar M e Ehe 3
e TR ,,‘,,f:;u":g{*,f;,"f,;!%;_’.%?é’g "N suils have not yet been instiluted.
- ’ Qriginal amount
Principals on bonds Balance due. Remarls. olgprincipal.
ri g
) ' ited i 1, and a note
L i - 0 00 | Cash deposited in part payment,
‘Moses Eastman and wife ) T $12,00 and a ﬂiln of bricks pledged - - $1%:%%% %%
: ; . e 6,000 08 | Cannot induce a scitlement - t-i hande ’
Burlin Childress and wife - ‘ A 1.500 00 | Payment expected this day—amoun 4000 00
Jacob Charles and Margaret Ott - ) Sfagent - ) S i 4,000 00 E
| i « .1 1,875 00 | Cannot induce.a settlement - -b lanc;: T000 00 8
Abraham Penn anq wife - - ] ’375 00 | Cash deposited in part, time gLvei on bal 510{]0 o0
John Kellar and wife - " i ) .1 B.O00 00 | Cash'deposited 1n part, Lime given 0}1 a antce‘ 0 00 2
Willjam Collingsworth al_ld wife - - 7750 00 | Acceptance of F{nley & _Cn., lqken 0 exe{:u or 1,200 00 o
Thomas Kennedy ':,llnd _}vxfe - - 1 1,050 00 | Cash deposited in part, time given on balance b .
) A - . -
S Pl | 8,550 00 | 33,700 00 =
28, ‘ :
it: i ‘ instituted on it
' : ded for suit; and suit was not instituic ,
: y i nder protest when others were han : X s thereto sets
e fstbond i dhe abere o it 1, and did what he could o thatcil=ch as the nole I refexened 1100 60
ag the principal ey ‘ ‘< institution never sues. Deogged obstinacy el
forth. Under such "{Tfﬁ?f:ﬁggf iir:)k::ai,tl,n}?ave alone induced the insumuon1 of zl:) ls_u;tt;mt}len, where the sense o
g;)‘;?gaagxi‘ lﬁgal;féy:neycaﬁous, other means n1;:st b}(: reso‘l;rtﬁ?l m’t:g;;;%ég% tolfc tgvo:g(that of Burlin Childress, judge Olf) the
° ; i 1l the others ' : - ? e
A dlslt’_oil.u?n hils be:ﬁf‘fg:&:‘?nse}txgﬁs, of this parj’sh ) deposites for nearly the amounts duc on them having
arish of Livingston, -
lr)nade in this institution. - - 1840 3
CovINGTON, LiouIsiaNa, February 7_’ .

b




No. 3.—Last of noles discounled and }Jrotestcd at the Branch of the Union Bank of Lovisiana at Covington, on which siwils

fave been tnstituted.

Drawers. ;- - . Endorsees: AN Amounts, When Remarks.
. R S . -, . protested. .
] o LT T . 1839. .
Paris, Childress | Robert Duncan, James Settoon - - 1$1,200 00 | Feb. 20 | Judgment obtained.
Wm. L. Breed .| G. T. Raoul, B. Childress' - . " - - 820 00 | Mar. 7 | Judgmentobtained.
John Killian -~ | Joseph Killian, jr., Joseph Killian - ™ - 300 00 | May 8 | Judgment obtained.
Rgbt.' S. Finley | Thonas'C. Terry, John C. Terry - - 327 50 | May 22 | No court held, that day. '
J.'M. Morris - | 8. M. Bankston, A. Courtney - - 500 00 | May 31 { Curtailment paid. Noterenewed.
Hezk, Wheat - | William Wheat, Joseph Killian - - 800 0 | June 9 | Judgment oblained.
Jas. Se)ttoon - | B. Childress, G. T. Raoul - - - 200 00 | June 26 | Curtailment paid. Note renewed.
S. G. Parsons - | Levi Speller, William Akers - -1 . 320 00 | June 26 | Curtailment paid. Note rencwed.
Jos. Killian * - | John Killiau, Joseph Killian, jr. - - 500 00 | July 3 [ Judgment obtained..
Samuel Settoon | William Westmoreland, 3. Childress - 155 00 | July 10 | Curtailment paid. Note rencwed.
Stephen Wheat | Hezekiah Wheat, T. G. Davidson - - 206 00 | July 21 Judgment obtained.
Jonas 8. Parker | 'I'. G. Davidson, T. "Tompkins, B. Childress 600 00 | Aug. 1 | Judgment obtained.
S. M. Viers - | William Venables, J, K. Gorman - - 500 00 | Ang. 2 | Judgment obtained.
3. G. Parsons - | 1. G. Davidson, G. ‘1. Raonl  ~ - - 632 00 | Sept. 7 | Curtailment paid. Note renewed.
Robt. Burton - | John Kiilian, R. Duncan, 1. Briggs -1 375 00 | Sept. 12 | Judgmnent obtained.
8. G. Parsons - | D. W, Wall, George McMichael - - - 190 00 | Sept. 18 | Curtailment paid. Note renewed.
Adville Atkins - | John Boykin, W. Burton, James Boykin - 265 00 | Sept. 18 | Cuttailment paid. Note rencwed.
John Killian - | Joseph Killian, Joseph Killian, jr. - - 800 Q0 | Sept. 25 | Judgment oliained.
T.W. Kellum - | William Batterson - - - -1 100 00| Oct. 1| Daid. '
8,880 50

From the above list it ap \ ‘e ni i i ] : i i i
pears there wele nineteen notes put in suit, having thereon fifty-nine names, and amountin
in the aggregate to $8,880 50. ’ : ’ ’ ¢

Brangu or Unton Bank or Lousiana, Covington, February 7, 1840,
Lo "y .

R s N ey T e S - I R Ly LS asided:
g g B asianetr e et R st R B T B S e Covingrlon, on which suits are not yet-instituted.
AL TAstof motes.di 1 protested—branch Union Bank of Louisiana, ot 0 t yetinati
No.g&:ﬁ{qft;gﬁfﬂof‘g?{;.dpsgmtﬁﬂd;P obgsted—franch TR Y. | ]’.
. B ers, I l i d Remarl® .
o - Endorsers. : Amount, | When prote,stg . T ‘
~ Drawers. > :
‘ . - 00 | May 21,1839
Corporation of Covington - | = - - - ¥ $% o Jim{z 1193
Corporation of Covington -~ = - - - - 618 00 1 Tome e
QCol-xgorat.ion of Covington + - |- = = T T 70001 e er 1, lgg,g
M 'dI}ldl‘]tglcerlxleau ! . | Walthail Burton, H. Thompson . - - 136 00 8cto§c: 13 }183 ;
Mcr_ed ,C! h - . | 8. @G, Parsons, Elijah Settoon - - 175 00 c obe by et
%Va:lllhallolgﬁrton C . - | M. Reneau, William Collingsworth - ) gqng 83 833;:{- 16, 185% ; . :
T B Ll Ex‘?%r.msglrfkhm' MG Pean = T TR oo November, 14, 1839
g & D eiham - legpEMs -0 - - - - 500 00 Eogzﬁhii 21, 1830
T rt?ncdarkem .=~ Glephen R. Carkern, Thomas Webb - 8l I:! No ber 2,
hzuge\le Parent - - L()uci: %eymoi, l\g G. Penn - - I,.é.'g :52 Ng:gzhcr g 1ga
ifli it - - | M. G. Peun, L. Briggs - - - )
o i - - | Walthall B\’]rton, Ifgl‘hompson - - 224 00 Decembelr ‘18, 1839 Dae December 25, protested December 24.
T ek e T - - 309 25 | Docember 38, 1800 D ber 25, protested December 24.
e at . . :Vr\?icl’i?;rfl 1\/11c Blickham . - 400 00 | December. 25, 1839 Duc Decem , D
gg?:%?&?t::k:ham : e Bicklam, 8. C. Biekan - (1‘32 gg ?a?:::};er 2?’ }g.}g Due Jon, 1, 1840, protested I‘gecl 3}; }ggg
r [ - - - - . R [ 3 ! v )
s Biﬁkham : : EArn(:\I\lf?ﬁtg‘r:ll;s H Thompson -~ - - 340 00 | January 1, ‘JE_Mg Due Jan. 1, 1840, protested Dee. 3,
ﬁgﬁl&lﬁm&m;ﬁgn : 2| W, A Read cpshier, with collateral. - "ﬁg gg .‘}:2::;{']}{ g' ]1330 Duc January 8§, protesicd January ;
B : . I\% %hs&"ﬁqﬁr}én'rﬁg:ﬁrzl‘iompsc:n - 2,000:00 | January B, 1840 | Due January g, p;gtg;{fg ;:gﬁ;g T
% W™ - - Gegrge Richardson William Alers - 200 25 | January ?, 1843 Duc January 8, p
. . - - son, : ‘
5}’\'?'Nll\gnig.'ircl‘:haam - . | John Bickham, M. G Penn, L. Briggs - 1 ,%g[q gg }223213 55‘ {g«;o
Thomas Bickham_~ - - | E. P, Edlis "~ - - - - 206 1

N. B.—The four first notes were in hand protested ]whén others were handed for sult, but retained for suflicient reasons,
Braxc or Uniox Bang or Lotnsiana, Covinglon, February 7, 1840, -

B p‘ ' ikl i the Union Bank of Ir‘(ﬂ.‘liSiﬂ N iﬂgl("‘l, do
We the “nde]s. ed Dﬂvid B Iﬂﬂl an resident and William A, Read CaSh'ler of the I.]Tﬂnch of C X na, at lC(IV ;

il 1 3 ear thatlt 2 S"ﬂ[emel ts }'I.Blelllllt) a’ mlexed, ]l’la] ki ers, 1, 2, 3,,aml 4, pI, epar ed in answer to interrogs ies C i it , appol
solemn)y W ‘ ed lllln]b torie! of th bank ommiitee, appoin ed

i i knowledge and betiel: so help us God.
by the Legislature of this State, contain the truth, the whole truth, and nothing but the truih, 1o the best of our novb ei % and ool AL President,

, WM. A. READ, Cashier.

Sworn and subscribed before me, this 8th day of February, AL%NII%% BRIGGS, Judge of the Parish of St. Tammany, Louisiana.
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. pany, and of the City Bank of New Orleans, to answer 1o certain inﬁ

- ters, the president of the City Bank,  and the. president and cashier of the

*pany, (as per reports from the committee of the 9th and 10th of March wiil
‘-Eore fully appear) to answer some of the interragatories propoundedlo
em : - | ' S ;

- ¢ommittee on the subjeét, as reported-to the Senate, be entered on the jout-

.. Against 1t; Messrs: Ducros and Thibodeaux—2 nays. Adopted.

iy "Doc. No.-111. 675
o

£ Louisiana, for at least five years previous to_their appoiutment; not to be
g . 4a director or commercial partner of any bank director;. not to be a money
1§ Iproker. _ ‘ o . :

b w,m Sec. 2. Be it further enacted, That, as soon as possible ;}ﬂer their ap-
{§ ~ Zpointment, the members of the board shall elect one of their number for
8. Jiheir president, and he shall continue -in office, as well as the other mem.
i% " pers: of the board, until the second Monday of February in the year fol-
M f-ijb"\\ring their appointment, or until their successors be qualified to act; and
{§ ~;whenever a vacancy shall occur in_the board, by resignation, death, or
1§ jotherwise, said vacancy shall be filled by the Governor; or by the Governor

Proceedings in both Houses relative to the refusal of certain banls
answer the inlerrogatories of the joint committee. t

[From the Journal of the House of Representativés, March 11, 1-840.]

Mr. C. M. Conrad, on behalf of the bank committee, reported sevepl
documents, showing the neglect or refusal of the €anal and Bankine Com-

tories propounded to them by said committee. rroga:
Ordered that said documents be printed.’ :

{ “and Senate, as the case may be. ‘"'Le members of the board, except the
% t_;—ﬁpresident thereof, shall be entitled 10 a salary of &2,500 a year each; and
- ..} the said board shall have power to appoint & secretary, to whomn, as well s
¢ +'{o their president, they shall grant such compensation as they may deem
£ i reasonable and proporiionate to the services by them rendered; and all ex-
.,";'é:penses attending the organization and operations of the board shall Le
i & paid by the banks accepting this act, as hereinalter specified, pro rala
.t their capital paid in: Provided. the total amount of the expenses of the
¥ 7 said board, including the salary of their members, shall never exceed $14,000
[ - .pper annum, and shall be paid quarterly. on the order of the president, ac-

P

.-

. [Erom the Jourﬁal of Lhe Senate, March 13, is40.]
‘ Whgrens the Se:_mte heretofore passed a resolution anthorizing the bank
commiltee to punish, as for coniempf, the refusal of their officers 10 e
spond to the inquiries submitted to them : )
~ And whereas one of the leading grounds for the adoption of said resoly.
tion _of\'.theA Senate was t_he impracticability of the Houses acting in con.
cert in'inflicting the punishment for contempt against both Houses :

And whereas the House of Representatives refused to concur in said
resolution, but instructed the comumittee to report such cases of refusal to
both Houses: : e '

And whereas the bank commiitee have reported the refusal of S.J. Pe.

of

*companied by a statement of said quarterly expenses. - - _
... SEC.3. Be it further enacted, That each member of .the board of cur-
frency shall, before entering upon the discharge of his duties as such, take
cand subscribe, before the parish judge of the parish of Orieans, the follow-
{ing oath, to wit: ¢ 1, A B, do solemnly swear that-} will faithfully perform
iF - t‘,\;}gllu the-duties incumbent on me, as-a member of the board of eurrency
[t 5 ‘;{;pf the State of Louisiana, to the best of my abilities, and agreeably to an
1§ qact entitled ¢ An act amendatory of the bank charters of this .State, and for
;g '_'_’;Jgg}_l_er purposes:’ that 1 am now, and have-been for the last five years, a citi-
i +%zen of the United States, and a resident of the State of: Louisiana ; that I

Canal and Banking Company, and of the Gas Light and Banking Com-

Resolved, That the Senate approve of the course adopted by the joﬂu

¢ommittee. In ordering the questions propounded; to be answered, and “all
the proceedings.of the committee on the subject. :

: Resolved, That the Senate has no power, as'a separate body of ;lle
Legistature, to-punish as a contempt an act equaily a contempt against
bothi Houses; without the consent of the House ; and that the action of the

8 #am not a director, or commercial partner of any bank director, nor a'money
33 "5 broker; nor will T be placed in any.one of these positions-while 1 remain
40 office.”. Which oath shall be deposited in the archives of the Secretary
-5of State; and each member of the board, before enlering upon the duties of
r% his office, shall give bond, with at least two securities, payable to the Gover-
k‘f nor of the State and his successors in office, in the sum of %20,000, for the
Faithful performance of his duties under this act; which bond shall-be re-
" #ceived and filed away in his.office by the Secretary of State. . - -
_;ﬁ-:. Skc: 4.. Be it further enacted, That the board of_currericy is bereby au-
.+ thorized: fo investigate, out of banking-hours, as ofien as it may deem it
o hexpedient; all the affairs of the banks of this State; svhether in operation or
& liguidation ; to call for papers and persons; and to demand every informa-
-7 tion it may judge necessary to carry into full effect the. provisions of this
"7 a0t: . Provided they shall not have the power 10, ransfer the books and
34 papers out of the bank. . . , v L
. Sec. 5. Be il further enacled, That it shall be the duty of the board of
;" currency, immediately after its organization, and on the last Saturday of
i : December in. each year, o ascerfain as accurately as possible the true con-
{: 7i~.dition of every banking institution.in this State,and to require of. each the
-5 following statements, certified by its president and cashier, and made up
o the close, of the same day: First, a full and detailed statement of the .

aﬁ‘q,j:'rs'__ of .the bank; second, & detailed stt_xtemén_t of its cash responsib'llif

nals ;-and that-the Senate take no further order.in the matter, unless soms
farther mieasure be snggested by the House. . 70 - - SR
- Mr. Winn-called for the.yeas and nays-on its adoption. . E
- Fm:'r,he adoption; Messrs. Bossier, Downs, Dupre; Hoa, Porche, Scott: of
Batori Rougé, Scott of: Feliciana, and. Winn—38 yé‘ﬁs‘, . ¥

I

J:»t"f

banks, passed the Senate: > -
. usy Ll A opne s TEelooel - vl Tl Sy

- The following &ct;_intrbduceq b_y:t_t_ié_‘majority' of the joint commitiee 0%

i
" “

. A_:N‘ z}C'Z_[‘ %Ple:ndatory;of the bank charters of this State, and for ather purposes. -
- 8Sec. 1" Be, it \enacted by the Senate and,House of Represenlatii:e;‘!f
the S{at_q»o__f_ Louisiana in Gencral Assembly coivened, That immediately
after the prog‘:pigahon of this fact, and on the first M(deay ’of the monih
of February.in“each and every year, or as; soon thereafter -as possib]é; it
shall be the duty ‘of ‘the Gavérnor, by and with the advice.of the Senaté; 10
appoint: 1hrep compelent” persons.to coustitiite a board, to be denominat

« the Board of Currency of the State of Louisiana.” -The qualifications of
the members: of ‘the 'board of currency shall be- as follows, viz: first, 0
have-been citizens of the: United States;and inlabitants of the State of

-
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an nine months, seven and a half per cent. ;
eight per cent. per annum.
interest is not extended to loans to stock-
(banks based upon the morigage of property,)

T, -f_.;&»ﬂ

o~
i

ties and of its specie on hand : which st
a boolt to be kept for that purpose; anst;:lentlﬁgtlfi]
shall also he the duty of the board of currene lto
statement from every bank, certified as aboye v};z-
posites, designating the kind-of money : of its circi]
kufngffpaper ;doffits c]ash, designating the kind of
rom and after the fi v i i
of the board of currency_lorszn?gl?;gd:}r ety o onall be the
each bank during the previous quarter (s
July, October, and January, in each ye’ar‘
the statements and quarterly averages
ed. That it shall be the duty of the bo
of each month, to publish, in French
papers printed in New Orleans,
condensed stalement of the- circulatio
gf its gpﬁ:]e.d Thafg it shall also be the
econd Monday of January in eacl
to the address of each hog;se of lllleyizzar’ilstl)attr
during the preceding year, :
the banks, made up 1o the close of t
1210'([)[]( re(%tm_'ei(]i by this section
lttee of either branch of the Legi
have the power to examine, as 'o?tesr:a::;retlf
records of the said board of ¢n
ments they may require,
SEc. 6. Be u
authorized—

1. To emit post-notes, payable o

_post-notes not to be of a ]r;\zer denguti?r?aggs t l\g
together with all emissions b he
al-now paid in; 4. e.

" "The Union Bank
The Citizens’ Bank
. The Commercial Bank
" 'The Consolidated As
'The City Bank:. .
- The Carrollton Rail
The Louisiania State Bank-
"The Improvemen
The Gas Light-a
- 'The Merchants.
The. Exchange |
The Mechan
~The Atchafal
_ The Orleans Bank - .
.~ "The Bank of Louisiana .
- The Canal and Banking Company :
and Port Hudson Railroad Company -

as post-notes the present bank-notes not under

lY bg stamped as hereinafter directed.

ess'than four months to run, six per -

and less’ thag si ven per cent.
o six months, seven per cent.

all be duly recorded jn
t day of each month j;
require the followin

A slalement of its ge.
lation, deSIgnating the

a aving more than six and less th
§ - having more than nine months,
y .uﬁderstood that this increase of
¥ " nolders of the property banks,
arantied by their stock.
§ - Thatit shall be the d
" petween themselves every day, on opening their d
r as practicable ; aud from an
I of said banks shall actually pay out and use its own
ctions-and payments when demanded. -
as soon as the circulation of
board of eur-

g this act to exchange
oors, their respective post-
d after the resumption of

uty of the banks acceptin

» quarierly, the amount of specie jp

ay on the first Monday of Apri

r,) and to publish the s}:\me A]:xlr'ml:i'
above required shall also be re’cord-
ard of currency, on the first Monday
and English, in at least two of the
(of which the Siate Gazette s

. motes and bills, as fa
gpecie payments, eac
* potes for all its daily transa
' Sec. 7. Be
every bank in
rency, as provided by the 5th
* girculation than that prescribe
said board to curtail graduaily sat
. _amount by the first of December, 1840 ; and the bank
fation shall be authorized to make up the di
. ..which notes shall be stamped by the board
+ " able first Monday of April, 1841, (signed A B
$ - and it shall be the duty of said board to receip
1.~ - stamping, to keep a record of the same,
'3 respective banks on thelr delivery, which
»practicable. :
" That the president
d . than that prescribed by this act, an
{7 liable, in solide, to a fine of $5,000 per
he same to the amouut ascertaine
and it shail be the duty o
board : Provided, however,
rector against such aninc
om the penalty above stip
rther enacted, That each

it further enacted, That
this State shall have been ascertained by the
section of this act, the banks having a Jarger
d by the 6th section shall be notified by the
d circulation, so that it may be within the
s having a less circu-
by issning post-notes,
of currency, “ post-notes pay-
, president board of currency,”)
t for the notes received for
e a veceipt from the
delivery shall be made as soonas

hall be one,) a
1 of each bank, of its deposites, ézxd
lhe'bpard of currency, on the
ansmit, under a sealed cover,
a repor;.- o}t; s operalions
ment of the condition of
he same day, together with the record
ernor of this State, or a com.
pppmte% for that purpose, shall
, ey may deem it expedient, the
rrency, and to demand copies oF any d;mu— :

and a condensed state

and the Goav
and to requir

and directors of the banks having a larger cir
d increasing said

further enacted, That all banks accepting this act shall be th, unt
| month, unti

1 they shall have re-
d as above by the board of cur-
ral 1o sue for said fine,
That the protest or vote

f circulation, shall

ggd-%%(? f Ag ril, 1841 ; said 4t duced t
' any’ban”k’ the fouowh’:‘? 'Proportic?neg? e:i?é

f the attorney gene

*, on.the application of said
§ © in the negaiive of any di
% . exonerate said direct
8 Sec. 8. Be'it fu
§ 7> have in its vaults, on or'before the fi
I . least one-tenth of its capital paid in. . That from
© of April, 1840, it shall be the
d . amountin gold and silver €q
] .. deposites; an
- . and on thé qu
proportion of me
+* . That from an
;+ permitted fo emit any ban
~.  'That it shall be the duty o
- and after the first Monday of April, 1841,
.- - the other banks in said city, and to pay,
“may be) in specie, of any bal
.of any bank neglecting or re
also be the duty of every
in the same manner, at
-checks on the city banks:
1841, the protests made by a notary p
payment of any bank or post-
.gery, shall constitute the forfe

ank shall be bou
1840, in gold and silver, at
and after the first Monday
have in its vaults an
f its cireulation and
on the first'of J
act, less than the required
&35,000 for each offence.

841, no bank shall be

soctation of the Planters of Louisia Hute of  bank to
: - ' uty of every bha
road and Banki ual 1% at least one-third o
he directors of any bank having
arterly average provided by this
tallics, shall be fined, in solido,
d after the first Monday of Apri, 1
k-note not payable on demand. .

f every bank in the

ng Company

L

t and. Banking Co
nd Banking

e and Banking_Com
les and T'raders’ Ban
aya Railroad and

ew Otleans, from
¢ its balances weekly with

r require the payment (as the case
et the paper

e pmaeie &t o a2 TR, T

Banking Cornpany .
' o or by it, and o reje
fusing to cffect such sett!
k located out of the city,
least once a month, either in s

That from and after the first .
ublic, after due deman
less declared and pro
he charter- of such b

to settle its balances
pecie, or by sight
Monday of April,
a and refusal of
ved to be a for-
ank ; notice of

The Clititon
it shall be 1a

b o M

~ 2. 'F'o charge -on all notes havi
; having ‘more- than four-

S
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~which protest shall be served by the notary on the president of the board’ [
ra of -

curre i 7 : Y
ney. And it shall be the duty of the board of currency to convene, as
Y - , as

soon theres  atio: .
ereafter as practicable, a meeting of the stockholders of said bank
,

for the - A

bank ; ];lr:apctjlsii 0}£ Ei%pomlmg conymissioners to liquidate the concerns of saj

héredfter be enn't}(?d ers of all bank or postnotes of any such bank sud
:d to ten per cent. per anpum interest, until paid. - shail

EC. q.. B y = 3

:5 ( 87 'lt ﬁf? [’le? f‘_’nacted, That an bﬂ“]t 101 16"-1‘ ng itb Ch ) (EI

Thder 1§ ac 3 { e COﬂ]peHed, afleI’ C{ ”nb il] P ' nt due .
(l th t Sh'] b .U‘ Fili] rala lhe amou .

by each d :
bgnk, an de?f:;r,bans;sﬁi}cfleg?; asrr:onnft ho cm;er the cash responsibilities of said
its ‘debtors, i : ate falilng due within two year ¢
cioht péc;rséexrftrt_a’qmred, olie, Lwo, and three years, in Eqﬂ}al inss,[:l?mgramto
cisnt security ¢ 1-”[9*'35*: provided such debtors shall furnish good an%nls, at
it cdss the Sg.ido'cl he satisfaction of the commissioners of ]jqbuid"ttion ‘sufh.
ey of the §BcmiWC’Tilhr!;lSglcimlnfars a?d debtors cannot agree upon thle suﬂ"lfcii?ld
5 ; nion o e -
Shél,” decide lhere{‘lpon_ p { the board ef currency created by this act-
Sec. 10, ; . : 2
core ilS'lcashB‘?nIt Surther enacted; 'That ro bank in this city shall
individnals, ki Ipnyment of debts due it, or on deposite, checks draw re-
TThat from Sdn}es, or corporations, upon an'y' other lzaca] bank: wn by
denmination i:gr“ a tia the first .Monday of April, 1844;-no notes“of les
capital paid in 0;; $I AbShaEl_ be issued by any bank in this State ; th:t 3“5
day of April, 1841 ascl 1 “ank (the_ property banks excepted)on the ’ﬁm M e
That the  notes f]?h be considered ns the full capital of said bank. o
fused by the Otherobal 1? banks that shall not accept this act shall be re
dent and directors of ;uil}lllbpaylf{nen_t o]f debts or otherwise ; and the presi-
: anks are: iere ahibi P :
by prohibited from issuing any

bailk-note’ ‘ '
t-note’ not payable on demand, under the penalty of 8500 for every

note‘or post- i i :

note o g)ﬂrsé g?t:uiir:::; QlTl‘l[ted, each pénalty to be sued for on application *

S o ot :ty, and the notes of such banks shall not beI:ec;,ived'
e, parish; eity, or corporation dues, by any collector -

or receiver thereof. - ic
thereof. ' “And all public officers are hereby prohibited from re-

ceiving | ] .
c&msth::::; I;gtlf‘f‘:’ QQS‘;G“ _b-anks, in their official capacity, under an cir-
officer; sliall iffract, 03;'135(3 ; and if any collector, receiver, or -other yub!jc
heé'shali; on conviction ?htg:go?lzgg"g; gvade the provisions of this selz:tion, :
e
on auy shares w’hiéli: tsﬁ;lf T].am-d" That no person shall be admitted to vote -
entilling him-to vots the ave been transferred to him for the purpose of :
sHures which' he oo 1ereon at the election then to be held norpu' gn any
election, upon any c;nd}?tr_'ewgu’s_!y_ bave‘ agreed-to ‘sell or !r‘a,msfe'r St’:er thye .
mitiner of voting“at -guth!o?’-agr?’emen§, or understanding in relation to his :
'That-éverjf pgrSoﬁ“ 0ﬁé_e_ ectl_on_ D R N '.D . .
soti anthorized to Vote ml’llag__to vote may be challeiged by any other per-
lenged one of the-inspect the' same eleciion; and to" every person so chal-
swenr-or affirm (as Phe'or__s fs_hall adrfinister the following oath: ™+ You ldo-.
offef to°vote’ do ot beldn?:r‘ig any be) that the shares on which yon now
weré ot transferred (o you fo ang' other person, whatever ; that'sucli shares |
at this eléetion; and that yoir [r:t e purpose of entitling*you 1o vote thereon. :
any condition, sgréems yoil have not agreed to sell or transfer tf i
condition, sgréemént; or understanding, in relation to § O e e oE
jvp}},“g in‘this efection” =« * - - ng, in refation to your manrier of
hat'no: persorr‘shail-be perimitted to vote uﬁbn-'the'proxy of o stock-

1§ iider, unless he

Doc.: Noi 111 699
2% +ho! ‘shall produce,"amiexed to- his proxy, an affidavit of snch
: j&ockholder stating the facts lo which the oath of said stockholder might
7hsve been required, upon & challenge, had he -offered 1o vote'in person on’

/he shares mentioned in the proxy. -

% > That if any person duly challenged shall tefuse to take the proper oath,

8 his vote shall be rejected, and chall not afterwards be reccived at the same
Jelection. {f he shall take the cath, his vote shall be received. . )

:;;B.That where the .election or appoin{niert of part of the directors is Jeft to°
% ‘he Legislature, or the Executive and Senate, 't shall be lawfal to elect OF

¢ ‘appoint such directors from among persons who are not stockholders.
1§7:-That noone shall be fcxbank girector, unless hebe a citizen of the Unite
+States, and has sesided in this State at least five years before his election

- iio_r'—afipoimment.

| ;< That every director, officer, agent, oF
Ty

b filiall make any false statement, ot false entr

| “tion; or who shall exhibit any false paper with intent'to deceive as 10 the

F fgondition of cuch institution, shall be deemed guilty of felony, and shall

_be subject to imprisonment i the penitentary of this State for a term not

Jigxceeding three years. _
L'} Sec. 12. Be it further enacted, That, immediately on the resumption of
| {specie payments, public notice 1o that- effect shall be given in the State .
N {f"hiz'ette; and the clauses contained in the 6th and Tth sections of this act,
b, slimiting the cireulation, shall be ipso facio repealed : Providod, That this
" gection shall not be construed so ds to apply 10 the clause limiting the cap-
18 “ital of all banks to the capital paid in-on the first Monday of April, 1341.
(8 ¥ .Sge. 13. Deit further enacled, That it shall be the duty of the banks
3 ~jof this. State, within five days after the promulgation of thisact, to call a
ks 1 émeeting of their respective stockholders, by a nolice inserted daily to that
1§ teffect, in French and English, in the State paper, aud one other paper pub-.
. lished in the city of New_ Orleans; and said meeting shall take place not
- {Jess than twenty, and not more than ninety days after its first publication ;
tand the approval or refusal of this act shall be decided in said meeting by
{ilie majonity in umber and amount of the stockholders present of d
Yteptesented ; a récord of ‘which, signed by all {he stockholders present agree-
d to the board of eurrency, whose duty it
ngs in & book to be kept to that affect,
and to deposite the original in the archives of the Secretary of State, and to
§ .:publish a list of 2] such banks as shall have accepted this agt, in the State
tF= ~paper, in French and Faglish: © N o o
. 8ec. 14. Be it further enactéd, That it shall be th
‘of currency ‘to-direct the atlorney general to examine critically the charters
¢of: all ‘the banks refusing to accept ‘this act, or- who shall not have aceepted
“it within ninety days after its promulgation ; and to sue them for the for-
Heiture of said charters, on the violation of any
;'.c_c’snt:iihéd,'whethér thyis- violation be anterior or
2. " tion of this aet. : ‘
7 See. 15. Be it
1 . act'shall be sued for by thé attor
.~ -bépaid over by him, after a dedncfion o
§:.7, W0ihé president of the-Charity Hospitai of New Orleans, for the us
gi . said Charity Hospital, -7 7 . e e B '
A+ - i8kci16. Be it'_’further' endcted;-"Thatat least two-fifths:

clerk of a banking institution, who
y, in the books of said institue’

°.
-

& :ling ' thereto, shall be transmitte
7 oshall be to record. the said proceedi

iN..

e duty of the board:

posterior to the promulga-

'fztrt}cer enacted, That all fines and pena
ney general, and all sums

uly |

of the conditions therein

1ties under this
recovered shall ",
f ten pel cent: for his own services, N

g of the .

in amount of all™’

b
i
i

wread M

L awmeg iar o
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the st
the & Sléglsl rﬁire;&;frt]%r lelt out by any of the banks of the State, whether as lo
in, or to be ,herea‘ggrs szggeipée(if; oa:ll";e ?‘xttle;ntgf Iialf ;he A pz?;
loaned to persons residir;g 01't’ fthei O oatad Lt of tho o, Shall be
Orleans and Lafayette, and Vamt;m:]ter;ncqrporated o e ctfes of Ne
eans , and uiring the guar ot
of a resident of the said cities ; and lhcfl: Ioang to the ex?c:gc?fr lﬁrédttgzegnrflr:t
as to give to the citizens of every part o State
applyin, e;i::r:ét:ir,ﬂg?d}ng out of the incorporated lin%ritg of técalllfit?er[:lef
of the special duty ofaﬁl?;leégwilglsgg 1'230; ey thereof;hzmd S madea pac;t
oL the sp ! ~ the bos currency to see that the provisi
e meail??o?gzr:afweg into eﬁ‘ect‘, according to the spirit ang ?r‘ulz’?lt;[seof
may have l?rancho g rﬁ:wded, That such banks as now have, or hereaﬂnt
A es, shall transmit said two-filths to the said ’branehes i
Rroportion to the re;pegu‘ve capital of such branches, to be loaned out by ,ttl1n
irectors thereof xfl Dlt shall be the duty of the hoard of currenc’ oe
| second Mo hal}i of- December in_each year, to obtain from each ba}tr;k >
Statement, eachc )ehsald board shall verify. of the amounts loaned to lha
Sllimene o o topfhrls ; OF transmitted to the branches by each of the bank ;
In confors inyto on]e provisions of this section; which statement shall bS
coies theraat ot tedg;gne:al tablean by the said board, and one hundreg
S ;)0;; Chor 1he.use of the General Assembly, by the first Mon-
By o sennary of each yiar ; and the said statements shall be recorded b
P oo i].’. ook provided for in this act. And all loans on mor?r
ekzeifii . resoidlf:aanpt‘;rsfu:;‘eafter_to be made by any of the banks of this Slate-
M e parish afid city of Orleans and Lafayette shall if
, be renewable for five successive years, on payment of one-%f’tl:
¥, except such banks as are by theh:

shall be so distributed as to

with interest on"the balance
charters bound to allew a furt?xg?g:}:iy.
- ;ﬁ:{ ist;mgluillngpks as are bound by their chart
o coumiry onel-r;;g:]forf oll]hc_ar Improvements, shall be bound only to loan to
e deductiiw(ho their surplus capital paid in, or hereafter to be paid
e nothp e cost of said improvemeuts or other investments : [B'ro-
vided, oblichtic])ng in this act shall be so construed as to impose u on an
oank ihe obligat rtl 10 loan to persons residing in the country moge 1ha‘1¥
o Lis ¢ p;) al 1lc)zud in, or to be hereafter paidin.: And provided fure
o hat e IYS ; ;m hshal] be bound to have loaned on.or before the 30th’
C siaimember, 18 ; lhe ful]‘ preportion . of the capital allotted to persons
Siding out of z‘te ,cm’els of New Orleans and Lafayette. perse
pprs 17 Be it ej(:;':[g: er]' enacfed, T'hat, at all committees of the differ-.
eh-Soards. of directo s charged with the "negotiation of bills of exchan e,
1 ys be at least thres members present; and their transacticﬁw:
, 8s explicitly as possible, in the minute-book

erIs fo invest a part of their

in exchanges shall be
of said board of‘diﬁrect:ics?rded
acéoEginlo%a tﬁi} su‘ r{]'w:itheg enacled, That herea
1o give to every indiz:éiz" ?r any bank, shall be made in such manner, as
cunity of the bunks, 3 | ual, as far as practicable and consistent with the se- -
e anhe, 8 ]lgst_a.nd fair share of such leans, discounts, or accomi
oy ity aen}'l_egv of obtaining this object, no loan by any bank
exceed ns drawer }?520% UOY’ .Ol;icorporaupn, o personal security, shall ever i
s 50 oo iu’] Pl lain as endorser or discounter $50,000, and on
- p’an P loans, discounts, or accommodations to any ins .
: Ny, or corporation, except the.city. of New Orleans and

fter, all loans, discounts, and

Doc. No. 111. 681

+ the. three municipalities in their corporate capacities, shall never exceed
£100,000 in any one bank at any one time, unless-on bona fide exchange
f :_‘-“_operalions: Provided, That the provisions of this section shall not affect
§ . the existing rights of the stockholders of the property banks. -
i 8ec. 19. Be it further enacted, That, if any officer of officers of any
3 . pank shall refuse permission, or throw in any manner or let a hindrance
3 in'the way of any comtmittee or commissioners appointed by the Legislatare,
| -"pr either branch thereof, for the purpose of examining into the conditien of
| -(he banks, or shall neglect to afford them all reasonable facility for effecting
18" the examination they may desire, such officer or officers shall incur,.for
4.+ each offence, a penaity of not less than §300, nor nuore than %5,000, at"the

' discretion of any court of competent jurisdiction.

1.
A e T

-

-

+ 1
31

T
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i .. -SEc 20. Be il further enacted, That in future, no branch shall be
i3 . withdrawn, unless the profits arising therefrom shall fall short of six per
§ i cent. per annum on the capital sum advanced thereto, for at least two years

b < in succession. o
§ .. Ssc. 2l Be it further enacted, That in all cases wherein penalties
1§ “:are provided by thiis act against presidents and directors of banks for con-
;‘"travening any of the provisions thereof, those of the directors who shall vote
b . oainst measures tending to contravene such provisions shall be exempt

the time of voting have

% ~I(rom such -penalties, provided he or they shall-at ‘
* he same recorded in the minutes of the proceedings of the board ; which’
dence of the fact.

ik . lvote, 50 recorded, shall be full and conclusive evi
¥ .. Sec.22. Be it further enacted, That hereafter, the boards of direc-
Ttors of a1l such banks as by their charters are now bound to elect more
- han twelve directors, shall be reduced to that number, exclusive of branch
3 ““directors: whereof in the Union Bank, the Cionsolidated Association of
1% .+ i Planters, the Bank of Lounisiana, the Citizens' Bank, and the Louisiana
i§ - =State Bank, six shall be appointed by the Governor and Senate, or by the
i < Governor, as the case may be;'and in all other ‘Yanks of the State, the Gov-
% “J fernor and Senate, or Governor, as the case may be, shall appoint three di-
#- . Tectors: which twelve directors shall be elected at the lime prescribed by
§ :the several charters of the banks, and no person shall be eligible as director,
.. - who shall be director, oI commercial partner -of any director of any other

L-~bank. And no one shall be director of any bank during the term for which
# 2 he may have been elected to either branch of the General Assembly. That’
ive charters, shall be present

i~ a quornm constituted according to their respectt '
bill of exchange, note,
d, if one-fourth.of the

- for the transaction of any kind of business; and no
*~Br. paper of any kind, shall be purchased or discounte

18- . directors present shall object : Provided, 'Phat no more than three directors,
' nted by the State.1n any bank :

- not stockholders, shall in any case be appoi
f New Orleans now has the
nk, said city shall continue to exercise

“““And provided, further, That where the city ©
ight to appoint directors in any ba
“such right, and the number of irectors to be appointed by the State shall-
g the directors ap--
il up the said vacancy shall remain in the

L_j_),a:rgducéd accordingly ; and in case of a vacancy amon
: ,;\\pgtmted by the city, the right to f

D Ity :
# 1 SEc. 23. Be it further enacted, That it shall be-the duty of the at-
.77 toIney general, on the affidavit of two or more respeclable persons_of _}he
of the duties 1m-

% non-performance by any member of the board of currency,
‘... posed on said board by this act, to prasecute such member before any court
‘ f said board shall fail to

= of: competent jurisdiction ; and if any member 0

=
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 etto Joc.t Now L1 . Doé.: No.. 1115 683 et
erform any.of the duties required: i . | IR ) : v T
provisions, he shall, moreové? ‘on c(l))rylrvtilcnt?ozcr{]: rﬁShSH violate any of itg: i “/ggc. 30. Be it further enacted, 'That whenever any bank shall have - IE. {

the discretion of the court. ' - ’ ne and imprisoned att (& ,f,‘;'gl’s'eihded specie payments, or \he directors shall have passed a reso?uti_on LI

_Bec. 24, Re it further enacted, That hereafterl b . i§ = ohat effect, such banlk shall not be considered to have ljesumed until notice - vob
tiled to any other remedy, nor sha’il~adopl any oth no g“k shall be en:: | sqpieteot shall have been given, stuck.up in'some conspicuons place outside "

for the sale of tortgazed property, nor enjo };n erl mode of praceedin ¥ “of thie door of the banking-house of such bank for one _week, and pubhs!)ed- - E

sale thereof, than is allowed by the exislirwthY lOt ler privilege for the* 1§ ‘garing the same space of time, 1n French and English, in a newspaper print-"

Provided, That this section shall not ﬂpp]yblo‘ rrs) eotp”"ﬂle individuals:. | 124'in the city of New Orleans. . _ e

security of the payment of any bonds iorwhifh {)hr };mlo”ga’%d for the 4% ©18gc. 31y Be it further enacted, That, in all judicial proceedings which

pledged : And provided, further, That it shall te m]“ of the State ig+ ';mv be had under or by virtue of this act, the books .and- records of the i

coptracts. . - ' A Ib Shal mot apply to any existing:  {} .panks shall be adfuitted as evidence in its cause. ‘ S S

of-Sthcf' 25. Be il f '"‘if_lér engcted, That no bank shall ev o SEC. 32 Be it further enacled, That any bank which shall surren-

its funds, directly or indirectiy, to-the purchase of sh \fe_r apply any. M ‘geriits charler ot banking privileges. and which shall, in conformity with

;’oolt'h.‘»‘h:g[! receive any such shares as payment E.r satisfaZIrieoSnooflff 0“’]" stock, ' it charter, have constricted any publie works or improvements, sqcél bank

“’hic?x a;]nk. It shall be lawfnl for any -bank to lend on pledcre( nfy debt due 1 tmay retaln WS coTporate powers, and all the other privileges conferred by 1ts

ﬂlercof: edfu“ amount has been paid in, thirty per cent on ?h stock, of - £ (clarter, SO far only as the continuaiice of such powers and privileges may

been he an fno more; and that such loans or accommodations as 5?1 a;?lﬁum {f -be necessary {o enable it to retaln the property 1 such works or 1mp;ov;e-

above sl:it?jl(ge made on the pledge of stock, shall be reduced lc; 1hea ave i} “apents, and to manage and carry on tie same, unti) the termination ol the

tion Shallen vy the first Monday of April, 1844: Provided, That tfllfmum: --‘J.pé;nqd fixed by its charter. : - - -

. ot be so construed as fo affect the rights h ! f at this sec- §8gc. 33. Be it further enacied; That all the banks of this State are

upon the stockholders of the property banks ghts heretofore conlerred. prohibited from buying; selling, bartering, or trading for. cotton, sugar, or

bﬁﬁ]rqzc.;, 26.h Iée i Surther enacted, That it .shall be the duty of s £ " a0y other produce, and from seliing ork'bar_tering away Specie; ama for

paym}eprthl edrst Monday of every month during the sus EDSios Of :?ver‘y.; i3 erery. infraction of this section, the banlk'so _oﬁ‘endmg shall forfeit an pay
furnislf{}i a{] every three mouths after the rezumptionpof ihg _0 fpecie. i the'sum of two thqusan_d dollars, and the directors asse_mmg to the same
seoqrit % oard of carrency with a statement of all its debtors o satme, to " «ghall be fined m_ad imprisoned at lht’r! 'dzscret_mn of the court. c - _
ran rredy Gn‘(;‘i‘ f$lD;'UU(J, giving the natwes of such debtors, al h;bel:-pe]rzsona!‘ ] ':.;!‘SE(.}. 34. Be it further enacted, That this act shall Le in force from an-d .
been ll;lSer (:_ollhe‘fr securities ; also, a statement of such bapir ns r;]C; ?’i"‘."_ » qfter jts pablication in the State guzete. =~ T . r
and enddrselis (;?fstS:rlmore than ten days, giving the nnmes of the dgra“?e‘r:a L o . _ S oL i
currency to condénse, as soas And it shall be the duty of said board of - o Joing Committee on the Banks, with' the a
10 Trnih o oot e, as% soon thereafter as_practicable, said statements; and® : jﬁﬁ??rﬁ of the minority of the Joint Commuiiee . the \ he'. ‘

» Sec. 27 Bt:?}ritf:r?,?’ to each bank. o . St | P i _—  gecompanying documents. co e a
Sth-seciion of the actretiiiru e:]"f:cfd’ That .the exception contained inthe - % "5T5',jthe Hon. the. Senate and House of Representatives S : l }
the election of domicil v‘vil[el rega?daf; torge‘;’armme the form and effects’ off 1 AT . in General Assembly convened : . e

ank miss : ; S : . : . T
Lt;? :;crlﬂtxgéc:fathe.‘&;te, and for other pl?rpbses’,?:‘};;r?ﬁa nﬁ;xgli linl é'avlog] gf’; i '.,_;jg}_The'unde_rsigned, members of lhe-cor_qmiu_ee appomlred under a joint.’ i
privilege of ;u?:fc_ls ereby, repealed ; and hefeafter no bank shall enjoy the- .. fresolution, directed “to examine into the situation of the several banks in - ,
excepﬁ;; g any person or company onit of his place of actual d}OISl(;icil . #F hiseny, and to procure all pr_acncable informaiion 10 regard to the manage. o
by acts.of the Iiiseg; lpl_‘m_'lded for by the civil code and code of practic or 3 4ment of said insutntions, which may be deemed importantin regulating the--

Y Sar g s 'e,%ls ature subsequently passed. - . - pract & ¢ -~ iactiod of this Legislature-in relation tk}eljetq—apn_rtlcularly‘whetherr any (and 3
shall bé. a;{d';re?h _;:ur;fter e_uacted, That the several’ banks-of this State - 1.\1&:}3;1_::11) of said banks havg-suspeuded specie payments, since the adjourn- :
from he’fe!ofore 1 _;{re ¥; relieved from any and all consequences reSl]!lénui ki meiit of the Legislature March lagt, arid the causes of said suspension ;. :
ters, whether.b ailing to-perform the duties and requirenients of their char-- fid*whiether or not said snspension still- continues ; and whether any-(and: -
ﬂCii,llG"llndell.-Y Séls‘pendmg specie payments or otherwise, by accepting and - Swhich) of said banks have neglected to comply with the pmnsnon-of_lhe 3d . i
That those \i'h?nl in. conformity to the provisions of -this ngt « 1131‘01?(2.96‘ . -section of the Liw, entitied ¢ An acl to relieve suchhof the banks of this State’ .
payment-of s -ec"f 1 may have suspended specie payments shall IFESLifné the': ..whose charters may have been forfeited by suspension of specie payments; - o
the first Monga e ?ial! their noles, bills, and other liabilities, on or before: ... . from’ sach forfeu.ure,"wlnch: requires ‘sald‘hanks to make-wee.kly\_payments 7 :

Sk, 29, Beyifjfigrl:;::} 1841. ; o ; On o betore” -.;gli}:hegrtbaflagcgs in gc;ld'or sgver ;_tand todmakeur:]lrg1;!;}11yep111b1;t:]alt]1223 ofatlflde _ -

ivide L further- enasted, ‘That here o banl shall” mak 1amount of their circulation, eposites, and amount ol sp cie on hand ; and, -
figgsdg;?lendr of profits'during a suspension ;;a {;g, ;f’ n]:::rr::( thf“u lr)rlnpk.e;{ als; 1o report to this House what measures would, in their opinion; be best ; %
any part thereof ) in specie, under the penalt Yf f of J1s 0BIER caletifited to retedy the. présent ‘embarrassment of the banks, and to pre- iy

penalty of & fine of twa thou™” E T Y’é'ﬁt{ithé"i-eéurrencd1hereb{,”——hnving differed froin some of the views taken - -

Sa:l]d' dO‘]!a!’S~"'ﬂgaihSt'i3_a.Ch‘ dlld‘ ev ¢ y w all V()te to de g
1_ l I. % i [ g i i ERrhd
i ‘ -;_ B .: _'-‘ s E‘.-I: dlrec.tclt t.hereolf hO Sh. ‘.' ' y .l: " ’ 7 . arp: 1 ! i
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the committee propounded a series of questions to the presidents and cash.
iers of the different banks in this city, and requested them to furnish cey,
tain statements containing such information as- was desired by the com.
mittee. They regret that the great delay which occurred before the anssery
and statements were {urnished to the committee should have prevented
them from reporting the result of their inquiries at an earlier period of the
session, L .

The answers and statements furnished to the committee, containing ap
imménse mass of matter, are laid before the two Houses for their inspection;
and we will therefore confine ourselves to a brief view of the information
contained in them, and of the subjecls submitted to thetr attention. ’

On the 19th day of October, 1839, all the banks in this city, except the
Merchants’ Bank, did suspend specie payment; and said suspension has
continued up to the present time. The boards of two or three of the banks
did, it seems, pass resolutions to resume; but as these resolutions do not
appear to have been known to the other banks or to the public, and their
notes, like those of the other banks, always continued to be below par, we
consider such resumptions as merely nominal ; and they were probably only
intended (whether effectually or not, it is needless to inquire)as the meaas of
averting the forfeiture of their charters, which resulted from the continu-
ance of the suspension during a certain period.

We would most willingly have abstained from all discussion of the causes

which occasioned this suspension. It is a subject complicated in its nature,
and on which these who are best informed (and we do not profess to be of
that number) are found to differ in opinion. - -
. But, as the resolution appointing the committee directed it to report on
this point, we can only give the conviction which- the testimony adduced,
fucts of historical notoriety, and our own reflections have concurred in
produciilg on our minds. e ozt e

As soon as it was ascertained that the charter of the Bank of the United
States would not be rerewed, most of the States thought it necessary to fill
the void occasioned by the withdrawal of 15 capital, by creating State banks.

_-As each Stateacted in this matter without reference to what had been done

§E1 others, an angmentation unexampled in rapidity and amount took place
in the paper currency of the country. " B : -
.The removal of the Gdvernment funds, which took place about the same
time, to the vaulis of State banks, and on which those institutions proceeded
to operate as if it formed a part of their permanent capital, contributed to
swell still more the overflowing current of circulation. Unfortunately, the
only check to excessive issnés, which had yet been found effectual, (to wit,
a national -bank,). was: withdrawi -at the very moment when its salutary -
operation was most required. : . The consequences are well known—a rapid
expansion of the currency.; a consequent rise of every deseription of prop-
erty.; extravagant .speculations ; an immense increase of foreig and do-,
mestic debt; ereated from one extent of the country to the other: a state
of apparent-but delusive. prosperity,. which concealed from the most pene-
trating eyes the abyss into which it was destined shogly to be plunged.
_. As the supply of specie must, from its very nature, be limited, and cannot
increase ad; 1nfinitum; to meet the increasing exigencies of paper cireula-,
tion, of which-it is- the- indispensable basis, the suspension of 1837, how-
ever it may bave startled us when it occurred, cannot surprise us Dow;
Many experienced persotis believe that the resumption of 1838 was prema-

.
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. "A bank may be viewed in three characters very-distinet in‘their natyrey.
1st. As an association of individuals with a sole view to profit. )

-2d. As.an auxiliary to the commerce and industry of a country, by the

- facilities which it affords; and, . o S
3d. Asa furnisher of a circulating medium. o .
In the first of these characters, neither the community at large, nor tha
. State in its sovereign capacity, has dny direct inierest. In the second j
is otherwise ; inasmuch as the public have a right to expect that institulions
chartered for the benefit of all, shounld not be so managed as to redound 1
the exclusive beuefit-of a few. . - )
Although, thercfore, we can scarcely hope that,as long as they are nan.
aged by men having the ordinary infirmities of nature, a rigid impartiain
shall preside over their administraiion, any regulation which can effectyall
_ prevent a monopoly of their favers must be. equally beneficial both to the
. public and to the stockholders. ..~ - : _ -
-~ But it is as the-furnisher of paper currency that the banks possess the
. most important character,.and most demand the attention of the Legis.
~lature. Viewed in this light, every man i the community, from 1he rich-
st to the poorest, has a direct interest in them. By their contractions or
-expansions, the value of property and the price of labor are enhanced ot
: diminished ; by their insolvency, every one may be & direct loser.
_ There js_litlle- danger of their not emitting. paper enough. To guard
° agaifst over-issnes; and-to insure the riltimate redemption of their notes, ate
- 1he objects to- which legislation shounld be principally. directed.

In the absence of a national bank, it is believed that the best safeguards
“-against over-issues are frequent settiements and payment of their balances
..4n specie. - To insure this object, the. Legislature, at its last -session, passed
.:an act entitled . An-act to. relieve such of the banks of this State, whoss
:.charters may. have been forfeited by a suspension-of specie payments; from
- such forfeitare ;" the 3d section of which enacts— . -~ " . -
.+.~% That it- skall be'the-duty of. the banks.of :the city of New, Orleons to
settle:and . pay: the: balances” due by them to- each - other,. every Monday

morning, in gold or silver: and they-shall, on the first-Monday of each

- mmonth,-publish; in.. at least -oné of the newspapers of the city of New Or-

* « Jeans, aistatement: showing the amount of their. circulation, deposites; and
-ramount of the specie in.their vaults.” . o .o o -0 L 00 L

The committee have, by the resolution appointing them, been-directed o
» geport whether the. banks have complied with the reguisitions of this sec-
<+tion. *To ascertain this fact, interrogatories were addressed to the president
-.and cashier'of each-of the banks, who have all. answered in the- negative.
-Some’ say. they ‘were not .aware..of s existence ; -others seem to suppose
- that it.did not.epply: to: them,. becouse ‘their banks hadnot forfeited their
: ccharters j-others:assign’no reason wliatever for the omission. Lo
; .. We'need:only-observe that this provision:was one which the Legislature
. thad- a right to.enact; even in.Telaticn to banks whose charters were not for-

- feited. - It involved no violation of.-vested rights, no alteration of the char-
ters—on the contrary; it was intended to’ carry out the objects of the char-

+ gers; and to protect.the . rights-of the stockholders, as well as those of the
. publie.’ - The-language of-the section evidently shows that the 1,egislature
. -intended- to apply it to all the banks in the State ; and whether their chat=
_ters had' been forfeited - or-not, we cannot relrain from expressing our.os
+ gonishment and regret that a provision of such obvious utility should have

Poc. No. 111. 687

’";een totally disregarded by those whose duty it was (o enforce it ; and we
T'i*fgfei;omfr')end that a pecuniary penalty be attached 1o its infraction. _
3 - As the law of 1839 is applicable only when the banks are paying specie,
' -\&:ﬁ‘ere is no check or limitation whatever to thelr emissions Wf_xen they have
*"t‘us ended, except the discretion of the directors. That-this1s notin itself
3 fxga].“?ays’a snfficient goaranty, 13 proved by the frightful depreciation wh;ph
E “'pas taken place in the currency of some of the States, and by the mnequality
. which prevails in 1his respect aniong our own banks. - :
. Taken as a whole, the management of banks in this city, since the sus-
1§ - ypension of specie payments in Octaber last, appears 10 us to have been ca-
- tious and prudent. In a period of great commercial distress, it requires
1% ' imore than ordinary firmness in a board of directors to withstand the tempt-
b “ation 0 make excessive issites ; and if this State has not been flooded with
3 .. yirredeemable poper, and the banks themselves and the community thereby
3 " rinvolved in inextricable difficulties, 1t 18 dae 1o the mle]hgeucg and ﬁrm-
b ~'rpess of the boards of directors of some of the banks.. : :
>: By a comparalive statement, made- out by the secrefary of the comml_ttgg,
: of the aggregate amount of notes in circulation on the 19th Qctober, ]85;
3. “t(the date of the suspension,) and on the 31st January, 1840, 1t aepeaggs 0%)
¥ - istatement No. 6 that the amount at the former period was $4,41§,304 o
. gAt the latter period - - R .- 6,998,

: ! -’%Showing an increase of cireulation of = - -7 T 2,349,511 00
| ’;.-“r S :'.7.“ . . _. .————A—. ——

if. ). Thi i to be large ;but when it is re-

% . &, .This augmentation appears at first sight large ; but when

| “{'}ﬁi:ollected( that the first period is one when the business of this city 18 almost

:ftotally suspended, and the last is one of the ‘greatest cpmmercml activity,

it will not seem immoderate. o - _

Eﬁ;n is1o be observed; too, that there has beenn the same period 33 21%%1'(‘)3%3

¥ of specie of about - - - B - - '$__ e

' "% And a diminution of balances due to banks of other States, -
N PN . ~ - ) 440,000 .00

gesof about- L - . -

. RThe total amount of specie now on hand is -~

- 3,397.,379: 00
gﬁ By the same statement, it will appear that the banks have not all pursued
‘chihe same course-in this respect; some have curtailed their circolation, while
‘Tothers- have.greatly and disproportionately enlarged-it; and this d ;ﬁ'etr]entlzz
igdoes not appear (o have been at all 'governed_.r_by_lh_e prmclple whic.,} shou
“ygovern the banks in regulating their course " this rqspegt-—that is, to in-
i.orease their circulation in proportion to their available capital. N
"o+ In such a state of things, some banks will always naturally seek to push
their circulation to-iis utmost limits, while others will purste a more
séantious and corfect course. If all were to pursue the former course, grgﬁ;
«depreciation of the currency, and consequent raiil and. confusion; .wo:} o
“xinevitably follow. . 1f all do not” pursue that course, a few way do “d“ :;] !

#impunity aud  profit, and wilt thereby monopolize the c1‘rcuiat1'on and
-profits, which should be eqqally npporuor_led among all. d'- | : ements
-%% - We hope that the clause 1’ the bill which requires periodica se -e}:ln
"+ "of balances, even during the suspension, will tend to diminish this evil. -

*"" "There are some other abuses 1n the management of the banks, which we
Zthink the présent a favorable moment to correct, -Some of them bave Etuirt:
_ “:chased and shipped. cotton, 0T made advances on bills firawn]a]gagr:l it
§! -7 1 without any. regard to the ability of the’ drawer, -but rf:lylrll} Soseillrleval e
"~ - gotton for their payment, Such a practice 13 unguestionably as 1lleg .
e
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it is dangerous, as all confidence in banks must cease if the
mitted to embark in the hazard of commercial operations. L
it is true that the shipments have, with a few exceptions, been conﬁnéd
to cases where the object was to provide for the payment of bonds, or jg
terest on bonds, payable in Europe ; and the extraordinary deranoen’lem ot'
the exchanges between this country and Europe is certainly some apol
for this departure from the legitimate sphere of their business ; but we con
sider the practice as too dangerous to suffer it to pass unnoticed. ’
Some of the banks have made dividends while under suspension. This
appears both unjust and impolitic, as'the stockholders of a bank ought not
to divide profits when it is not paying its debts. °
" Some gentlemen of the committee, supposing it possible that the funds
of the banks might sometimes have been applied to promote political pue-
poses, through ihé medium of the public press, a question. calculated 10
elicit information on that point was addressed by the committee to the
pre_SIdems apd cashiers of the different banks ; and, unless we discredit their
un_lform testimony, the result of this inguiry must be an honorable acquital
of all of them from a suspicion which, if well founded, would be equally
discreditable to them and to the press. Lt
We will conclude by observing, that, in-our opinion, it.is highly desira.
- ble that some three or four of the banks in this city shonld go into immedi-
ate Jignidation. Such a measure would tend greatly to restore public con.
fidence in the remainder, to remove from them a weight with which they
are now encumbered, and thereby facilitate their resumption of specie pay-
ment, The operation, while it would be beneficial to the other banks,
would be attended with no embarrassment to the public, as the circujation
of the liquidating banks would be immediately replaced by that of other and
sounder ones. Provision might also be made to prevent the operation from
-falling too heavily on the debtors of those banks ;" by prolonging the time
allowed them for the payment of their debts, Nor would the stoekholders
be the losers by it.. : : B o
That there has been, for several years past, a redundancy of banking
capital in this State, is a fact generally admitted. ‘The aggregate capital of
. all the banks paid in- at this time, is $41,737,691 ; the circulation, on. the

Y are per.

31st January, 1840, was $6,998,704. So great a disproportion between the |

- aggregate capital of the banks and their aggregate circulation, indicates that
a large amount of this capital must be unprofitable both to the stockholders
and to the public. As a further illustration of this fact, we will state, that
the gross amount of profits of all the banks, without allowing for bad debts,
or losses in other ways, during the year ending on.the 31st ?Iammry,.ISflO,
was $3,?’24,884 ;.lhe.lotnl‘ amount of their expenses, according to staternent

. Ne. 12, is—say {in round numbers) about $700,000, including interest.on -
the cost of banking houses, &c. ; leaving. (also in ronnd numbers) about
$3,000,000 as the net profits, or at-the rate of about 7§ per cent. on the cap-
ital paid in... If we deduct from this profit 1he interest paid by the three
property banks on, their bonds, to wit: about $980,000 per annum, (as per
statement No. 12,) the et profits will be reduced to about $2,020,000 on
the whole banking’capital of the State—only about 43 per cent. on the whole
-capital paid in. . . ‘ _ - |

1t may be admitted that the present year has been an unfavorable one
and does not furnish a fair criterion ; nevertheless, after making every fair
allowance, it must still be conceded that there is, at present, a larger amount
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|~ ¢gedus (o the stockholders ; and that the sooner some of the banks close their
& . doors, the beiter. .-
¥ .¢ - If we considered thatthe withdrawal of the charters would be a detriment
1o the stockholders, we should feel great reluctance in recommending any
€ " measure that would look like a puuishment for what has been a misfortune,
|, rather than a fault; and, at all events, would experience great difficulty in
{ © discriminating, where all had been equally blameless or cqually culpable.
§ ’ But believing, as we do, that the stockholders would be benefitted rather
J{ - ihan injured by the operation, we feel Jess hesitation in recommending 1t
A Astothe situation of the banks, the statements which accompany this re-
§ +port will enable the Legislatare to determine, ata glaice, those which afford
&, the least guaranty or benefit to the public, and the least probable advantage
¥, to the stockholders. i
§ . "UIf the Legislature should deem it proper not to resort (o coercive measures,
- 7then all that remaius to be done is, to enact such laws as wiil enable such

s

3 .4s should determine voluntarily to go into liquidatién (iwo have already
¥ " ipetitioned the Legislature to be allowed to do so) to withdraw, with the least
1§ possible loss to the stockholders and inconvemence to the public ; and to
| iprescribe snch regulations to those whiel shall wish to continue in opera-
180n, ‘as will tend to preserve the publie from further depreciation of their
‘gpaper_;"which, under the present critical circumstances, could not fail to be
® “fibe consequence of a rash ‘or injudicious management of their affairs.
k. “Such provisions as our own reflections or the experience of others has
L ‘suggested as most likely to condnce to this end, will be submitted in several
- ébills framed by members of the committee, and in one introduced at your

- Jast'session by the judiciary committee, entitled * An act to provide for the
31, - .

F -+

% [seltlemment of insolvent corporations, and for other pu rp_oSes.”.
& .7All which is respectfully recommended to your cousideration :

o : ‘ C. M. CONRAD,
H. LOCKETY,
GHORGE S. GUION,

BEN. WINCHESTER.

.0

Exztracts from the minultes of the joint commiitlec on banks.

A New OrLEANS, January 23, 1840.

%7 The joint commiltee, appointed by both Houses of the General Assembly
¥ _fto examine info the situation of the banks of this State, met at the State-
¥ - thouse this day. '

i - - On the part of the Senate were present: Messts. Winn, Hoa, Downs,
£, - <Duéros, and Bossier. _

- .. On the part of the House were present . Messrs, C. M. Conrad, Lockett,
.aWinchester, Guion, Morse, Kenner, and Pichot.

¥ 7> :0n motion of Mr. Kenner, it was o

3 i s Resolved, That the chairman .of each committee do act'as president of-
“%the joint cotnmittee ; and in the absence of either, the other shall act.
4+« Mr. Guion introduced the follotving resolution :

§|-r iResolved, That all interrogatories which’ may be agreed upon by a ma-
£ Jority of this committee shonid be propounded by the chairmen, as emana:
S-S 44

N

'fg.'of‘»capital invested in banking than is necessary for the pnblic or advanta- .
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ting from the committee ; and all interrogatories put by individnal members

of the committee, not agreed to by a majority, shall be propounded as such

by the chairmen. :
Said resolution was unanimously adopted.

Fesauary 10, 1840.

A meeting of the joint committee was called, at_the request of several T
its members. : '

Present, on the part of the Senate: Messrs. Winn, Hoa, Ducros, and
Downs.

On tbe part of the House : Messrs, Kenner, Lockett, and Winchester.

Mr. Winn proposed the following interrogatory, o be propounded to all
the banks : i

Have any of the directors of your bank endorsed for each other 2 1If yea
state the smount of such tutaal endorsements, and which of them ha\-é
come under protest? -

Objections being made to this interrogatory, the yeas and nays thereon
weére called ; when Messrs. Winn, Hoa, and Dowas voled in the affirma-
tive ; and Messrs. Ducros, Kenner, Lockett, and Winchester in the negative
—3 yeas, 4 riays. : '

Said interrogatory, consequently, was not adopted by the coinmiltee.

New ORLEANS, February 11,1840,

GenrrEMEN: The joint committee appointed by the General Assembly
«of this State to investigate the affairs of the banks, direct us to request your
reply to the following interrogatory, propounded by Mr. Winn, viz:

Have any of the directors of your bank endorsed for each other ? If yea,
state the amonnt of such mutual endorsements, and which of them have
come under protest. S

Which please make under oath, the form of which has been previously
furnished you. : :

We are, respectfully, your obedient servants,
: RICHARD \WINN,
C. M. CONRAD,

Chairmen.

To the PRESIDERT and CasHIER )
: of the City Bank, New Orleans. ) ;

. Crry Baxg,
New Orleans, February 18, 1840.

GENTLEMEN: Your communication, containing the following question,,
which, you state, is “ propounded by Mr. Winn,” has been received :

« Have any of the directors of your bank endorsed for each other? If yea,
state the amount of such mutual endorsements, and which of .them have:
come under protest.” ) : ;

In reply, 1 beg leave most respectfully to observe, that I do not recognise’
any right in Mr. Winn to propound anry question to the president and di-
rectors of this institntion, unless anthorized by your honorable commilteg,-
believing that no such power has been delegated to that gentleman by the
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‘f]_,egislature; and that, consequently, T have not submiited said question to
% -ihe board of directors. Any question propounded by the honorable com-
& (ittee of which you are the organ, will meet with the most respectful con-
i3 “gideration of your obedient servant,

E SAM. ). PETERS, President.
Messrs. Winy and CONRAD, Chairmen, &c.

- —_— .

Feeruary 24, 1840.

-4 A meeting of the jelut committee was held this day,in the Senate cham-

§ .+ per, called by the chairmen, at which all its meinbers were present.
- Mr. Downs, at the request of Mr, Winn, offered the following preamble
£ ‘and resolution::
' F} Whereas, at the first meeting of the joint committee on banks, a resq'lu-
ifion was adopted in these words: © Resolved, That all interrogatories which
¥ -<may be agreed upon by a majority of the commiitee should be propounded
¥ .-by the chairmen, as emanating from the commitiee; and all interrogatories
i§ - ipat by individual members of the committee, not agreed to by the majority,
§ " shall be propounded as such by the chairmen:” and whereas, under the
3¥ “sZeanction of this resolution, Mr. Winn submitied the following guestion:
-{& Have any of the direciors of your bank endorsed for each other 1f yea,
i Ustate the amount of such mutnal endorsements, ahd which of them have come
X junder protest ;>—which he had a right to do under said resolution: at}d
& “iwhereas the president of the City Bank, in a letter addressed to the chair-

§ +4men, nuder date of February 18, 1840, hereto annexed, has refused to an-
¥ < fswer said interrogatory : : )

- % Resolved, That the said letter of refusal is nov-admiited-as satisfactory ;
¢ - iand that & copy of this preamble-and resolution be furnishied by the secre-
[* fiary to the smd president, for his information as to the authority by which
| “isaid question was propounded by the chairmen, and that his Tesponse be
- ~.hgain called for. - : S -
$ = Mr. Conrad moved to amend said resolution by striking out the words
§ -.fthat the said letter of refusal is not admitted as satisfactory.”

} “"i.The yeas and nays on said amendment were called ; when Messrs. Con-
1§ i.rad, Dacros, Lockett, Pichot,.and Winchester voted in the affirmative; and.

£ - -~ Messrs, Bossier, Dowas, Guion, Hoa, Kenner, Morse, and Winn in the neg-
i | ‘ative—5 yeas, 7 nays. - S ‘

# . The amendment was consequently rejected. : . ;
- "The question was then put on the adoption of the prearsble and resolu-
o - ) . :

133 The yeas and nays were called, when Messrs. Bossier, Downs, Guion,

§ - Hoa, Kenner, Morse, Pichot, and Winn voted in the afirmative ; and MessIs.
i ;Conrad, Ducros, Lockett, and Winchester in the fegative—8 yeas, 4 nays.
% 'Said preamble and Tesolution were consequently adopted.

§ « b
o4

—

3 A New OrLEANS, February 25, 1840.
f:.  "Sta: I have the honor to communicate to you the following preamble

4V evening:

% i -

F7- ‘and resolution, adopted by the joint committee on banks, at its session last -
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Whereas, at the first meezing_c;f the joint cornmittee on banks, a resolution
was adopted in these words: Resolved, That all interrogatories which may
be agreed npon by a wajority of the committee shall be propounded by the
chairmen, as emanating from the committee;; and all interrogatories put by
individual members of the committce, not agreed to by the majority, shail
be propounded as such by the chairmen 1 and whereas, under the sanetion
of this resolution, Mr. Winn submitted the following question: “ Have any
of the directors of your bank endorsed for each other T If vea, state the
amount of such mutnal endorsements, and which of them have come under
protest ;"—which he had a right to do, under said resolution : and whereas
the chairmen, under the authority of said resolution, did propound the said
interrogatory : and whereas the president of the City Bank, in a letter ad-
dressed to the chairmen, under date of February 18, 1840, hereto annexed,
has refused to answer said interrogatory:

Resolved, That the said letter of refusal is not admitted as satisfuctory;
and that a copy of this preamble and resolution be furnished by the secre.
tary to the said president, for his information as to the authority by which
said question was propounded by the chairmen; and that his response be
again called for. : ' -

Respectfully, your most obedient servant,
. J. WHITEBREAD, Secrefary._ -

Sax. J. PerERS, Esq., )

President of the City Bank.

City Baxk,
New Orleans, February 20, 1840.

- 'GENTLEMEN : The ‘communication of the secretary of your honorable
coihmittee, in reférence to the question propounded by Mr. Winn, has been
received. ‘ - . : -

"Phe resolution adépted by you at your meeting on Monday evening [
have before me. Tt states that your honorable committee had adopted a
resolution, by which your chairmen were authorized to _transmit-to the
banks 1.n§errpgalpries agreed upon by a majority of the committee; and
also interrogatories not agreed to, or, in other words, disapproved of by

our’ éommittee : that those questions coming under this last description
shiould be'sent as such by the chairmen. In said resolution, your honorable
commitlee is pleased to declare that, in virtue of this rule, Mr. Wion had a
right to propound the guestion alltided to, and that my reasons for refusing
to subinit it to'the board are unsatisfactory. : o

I trust it is understood that I have made no objection to the q‘uestibn it
;étlﬁfbgt“merely to thé'illegal manner in which, in my humble opinion; it
has been propounded to the president and directors of the City Bank.

Entertaining the most profound respect for your honorable committes,
and being as desirous to give every informatiun as to the condition of the
City Bank as your honorable commiltes could be to receive it, it was with
great regret I felt myself compelled, by a sense of duty to the institntion
over which I preside, to decline recognising the right of an individual
_mem'l_)e; to propound a question whieh, from the manner of its transmission
to mé, seemed not 0 be a question of a majority of the commitiee. The
motives which theh'influenced me, are strengthened by your resolution now
before mme; for it distinctly states that the question propounded by Mr.
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. Winn was one that had been disapproved of by you, and that it was trans-
E . “nitted as such by your chairmen. ] -
% 7 1 am now called on by you to.answer a question which presupposes that
i the directors of the City _Bank, or some of thm, are under protest; and that
¥ > they are now, in violation of Jaw, occupying seals at the board : which
3 gnestion you inform me is of a class of those disapproved of by you, and
you say Mr. Winn had the right to propound, under a

f @ which, nevertheless, ne
and that, consequently, 1t 15 as-

$ * general rule adopted by your commiltee ;
“snmed that I am bound to answer it.

_ 'To this T most respectfully reply, that, in iy opinion, a rule that leads
1o such conseqnences is not sanctioned by the joint resolution of the Setiate
" and House of Representatives under which you act; and that the power
vested in your honorable committee by said resolution. cannot, by any rule
. you can adopt, be delegated to one-twelfth of your number ; and that, be-
3 »_yond all doubt, you can adopt none by which you can vest in Mr. Winn a
: jority of your honorable committee have delib-

' Uright to do that which a maj ‘
* erately decided ought not to be done. 1 am therefore compelled, in the

,‘;_conscientious performance of what 1 consider my duty, to declare, that, un-
- 21il said question shall be approved of by your commiitee 15 a proper one to

<; bé propounded to the president and direciors of the City Bank, (thereby

% Teversing your present decision,) [ cannot submit it to the board.  Wlien

l: " »+you shall have so decided, a prompt and satisfactory reply will immediately

..- “be furnished. 7 )
“ 7771 trust that it is unnecessary for me 10 add, that, in assuning the position
to your honorable comniliee, or to tgl_e
hich has led to this

*{ﬁj] have, no disrespect is intended :
“="honorable gentleman who propounded the guestion ™
. correspondence.

- 1 have the honor to be, very respect(ully, your obedient servent,

= ' . SAM. 1 PETERS, President.
.. To the honorable the Joixt CoMMITTEE o
""" of the Senate and House of Representalives, &rc.

MarcH 7, 1840. , _

A meeting of the comnittee on banks took place this day, at 10 A.M,in
) i, the Senate chamber. : :
‘= 'Present : Messrs. Bossier, Conrad, Downs, Ducros, Hoa, Kenner, Lock-
" ett, Pichot, Morse, and Winchester. ‘ ' .
ot A letter from S. J. Peters, president of the City Bank, dated 6th instant,
S containing further reasons for the refusal of said bank to answer the inter-
" rogatory propounded by Mr. Winn, was read ; on which
Y. Mr. Downs moved that the committee shall report to both Houses of the

".* ‘General Assembly the letters of S. 1. Peters, Esq., president of the City
Bank, declining to answer a guestion propounded by Mr. Winn, with copies
f of the correspondence, and the votes of this committee thereon ; also the
i ; original resolution on the same subject.
-1 Said resolution was unanimously agreed to.

U o

I T —

vaa o New ORLEANS, March 9,1840.
- L Certify that the foregoing eleven [Ms.) pages contain ira
copies made by me from the original records and documents in my posses-

e and correct
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sion, as secretary to the joint committee i ]
r 3 : appointed by tl
bly of the State of Lounislana, to mvesliga!%pthe aﬂ'airgrof] ?hg;?:a?ﬁ?l Asser.
-~ J. WHITEHEAD,
Secretary of the Bank Commillee

At a meeting of the joi i ) .
' joint committee of both Hou
oy appo]n?ed e joint c : ouses of the General
. ] ral As-
sembly : ine into the situation of the banks of New 0?;
On the part of tt |
: he Senate w : -
_On the p were present: Messrs. Hoa, Downs, Dueros
On the part of th |
; e House were present : Mess
chg;ter, Guion, Morse, Kenner, audp Pichot. fessrs, Gonrad, Lockett, Wia-
R:g lgucgos introduced the following resolution :
0 i t :
maiori ved, That no question shall be propounded unless di
ajority of the committee ; ' s dirceied by the
gﬁl;z?vggr. %{ienn,er offered the following substitute : E :
o X mer;]ber]gtf 1f£1qny question, after being propounded, shall be object
{0 by & member o S;i&sqsgsrnnglﬁe, the majgrity of the committee flieze;i
: s proper and shall '
%‘22 re\ightl'nonk:)f' Mr. Ducros being withdrawn bo answered.
- H .
callo fo{%' : ivllggn ;mg put upon the substitute, the yeas and naysw
called for;, wheth l;:ppeared that Messrs. Conrad, Ducros Kenueg L e'{:e
eit, and Wine! ]s)er, adﬁ?oted in the affirmative—5 yeas ; and that M s,
: owns, Hoa i “Pichot, h: i the
Nogativo? n;ys. , Hea, Guion, M.orse, and Pichot, had voted in the
;\Pﬁhe éu bstitute was consequently rejected.
'R:»:s'ol ;1;311 ’]Il‘lltlrczdulfl:‘?d the following resolution :
o A at all interrogatories whi be
Jority of this committee shouid b O T o o,
Fong Troro the commitice ; e propounded by the chairmen as emana
ee; and all interrogatories put by individual members.

o .
Said'resolution was unanimously adopted.

L - : New Or g N Cn

T certify t ] ) LEANS, Mareh 11, 1840

oLt s rging ar 1 and ot xtacts o e i

original record in my- possession. ommittee on banks, made by me from the

- i T Seoretan J. WHITEHEAD,

- ecretary {o the Bank Committee.
- .

New Orvgaxs, Marck 10, 1840.

‘ A meeting of the joi L
oint ¢ . .
ate chamber, ] ommittee on banks was held this day in the Sen-

Present : Messrs. Bossi
: : Messrs. Bossier, Conra ‘ :
Winn, and Winchester, ’ ad, Downs, Ducros, Hoa, Lockett, Morse,

"The answers and Ten .
in relation 1o the cm.’as'rl::)t'en':)ems received [rom all the banks (omitting those
o - ) ¥ raHCheS) were read, and declared 1o be satisfac-

e

L ‘.‘:t‘,fﬁ';f_?ﬂ_;‘;
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01, wilh the exception of those furnished by the Canal and Banking
he following statements aI€ deficient :

, of the name of the person having

1

]

A Gompany ; 1n which t

;1. The requisition, in statement No. 3
othe largest loan en stock.
.. 2. Statement No. 19, requiring a detailed list of all expenses of the bank

- rom July 1, 1837, 10 Angust 1, 1838
5 ... 3. Statement No. 21 in which is required the amount of specie drawn

«. from the Jocal banks, and the amount paid out, In detail, since 1st January,
To,.1839. :

JEUE. Statement No. 235 in which is required & statement of all loans made
. _at the conntry branches ; designating the amount Joaned on mortgage, an

on personal security.
.. 5..And also a statemel

v

¢ of all liabilities of the presidents and directors of

+ . .ihe country branches to-said branches, as well as to the mother bank.
. Andalso with the exception of those {arnished by the Gas Light and
#". . Banking Company, which do not report the nae of the person having the
? - largest loan on stock, as required in statement No. 3, and which are not
.c.sworn to; il officers of said bank refusing, as this cominiitee are informed,
: 4o make oath thereto. ) -
Mr. Morse submitted the {oliowing resolution .
- Resolved, That the two chairmen report to both Houses of the General
“Assembly ail the banks who refuse to comply with the requisitions of the
L. joint commnites, 10 answer iNterrogalories, furnish staternents, of make oath

3 "1~ to the same. :
Which resolution was ananimously adopted:

T

.

New ORLEANS, March 11, 1840,

IR certify that the foregoing extracts are true, and correctly copied by me
. from -ihe original records of the proceedings of the joint committeé OR

= . .banks now in my possession.

j. WHITEHEAD,
. Secretary to the Bank Cammittcc.

_. The following bill was introduced into the House by C. M. Conrad, on
‘behalf of the minority of the commitiee on banks: )

AN ACT retative to the bani{s of ihis State. -

- Sec. 1. Be it enacted, §c., That as sooh as the banks in the city of New
‘Orleans, or a majority of them, shall have cesumed specie-payments, the
_cashier of any bank that shall fail or neglect (o comply with the provisions
.of the 3d section of an act entitled ¢ An act to relieve such of the banks _of
‘this State as Way lave forfeited their charters by 2 suspension of specte-
paymetts, from such forfeiture,” approved March 14,1839, shall be subject
1o a fine which shall not exceed dollars for each and every offence.
. Sgc.2 Be it further enacted. That untik said banks,ora majority of them,
shall have resumed specie-payments, and during any fulure suspension, the
{.a -banks in said city shall be bound to make, on- the firs

E -each month, a setlement of their respect
i, _.Tespective balances, or secure the same to the satisfactio

t and last Monday of

ive: accounts, and 0 pay up theit
1 of the creditor

e e
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banks: and if any banks should fail or refuse to make such settlement, ang
to pay or secure the balance due by it to any other bank, the notes of the
bank so failing or refusing shall no longer be received in payment or in
deposite by the other banks, under the penalty of a fine which shall not
exceed dollars for each offenice, on the cashier of any bank that shal)
fail to comply with the provisious of this section.

Sec. 3. Beit further enacted, If it should appear that the neglect or refusal
of any officer of a bank to comply with the provisions of the preceding section
of this act, or of the 3d sectien of the act of March 14, 1839, aforesaid, had
been ordered or anthorized by any vote or resolution of the board of direct-
ors of such bank, the members of the board who voted in favor of such res.
olution shall each of them be fined in.a s which shall not exceed
dollars, and shall not be less than dollars, for each and every offence ;
and shall, moreover, be responsible for all damages which the stockholders
may sustain thereby. ’

Sec. 4. Be it further enacled, That no officer of the State, or of any
parish or municipal corporation, shall receive, in payment of public dues, or
for moneys collected in his official capacity, the notes of any bank that
shall, to his knowledge, have failed to- comply with the provisions of said
third section of the act of March 14, 1839, aforesaid, or of the second sec.
tion of this act, under penalty of a fine, which shall not exceed %500 for
each offence. ‘ :

Sec. 5. Be it further -enacted, That until the banks of this city, ora
majority thereof, shall have resumed specie payments, ne bank in the city
of New Orleans shall directly or indirectly pay out any notes, except its
own, under penalty of a fine, which shall not be less thao and
rsha_\llt not exceed on each and every person concerned in such pay-
ment, : . - '

- Sec. 6. Be il further enacled, That hereafter no bank shall make any
dividend of profits-during a suspension of the payment of its obligations (or
any part thereof) in specie, under the penalty of against each’ and
every director thereof who shall vote to declare such dividend.

SEc. 7, Be it further enacled, That whenever any bank shall have sus-
pended specie payments, or the directors shall have passed a resolution to-
that effect, sdeh bank shall not be considered to have resumed specie-pay-
ments until notice thereof shall have been stuck up in some conspicuous-
place in the banking'house of such bank for one week, and published
during the sawe space of time, in French and English, in a newspaper
printed in the city of New Orleans. ’

Sec. 8. Be it further enacted, That hereafter nobank shall purchase
any. shares of its capital- stock, or receive any such shares in payment,
either in part or in whole, of a debt due to it. = All such transactions shall
’_oe null; and each and every director who shall vote in favor of, ar shall be
in any manner concerned therein, shall be subject to a fine of twenty per
cent. on the amount of such transaction. :

Sec. 9. And be it further enacted, That no bank shail hereafter loan, on
a pledge of shares of its own stock, more than thirty per cent, on the amount
paid on said shares, <o long as the stock of said bank is below its par value, -
under pepalty_oﬂ a fine of twenty per cent. on the amount of such loan,.
on each and every director who shall vote in favor of such loan, or on the
cashier who-shall permit the’ same, if done without the vote of the-board:

of directors. . A ‘ . o

3. first day of Januvary;

i the district attorney of the first ju

"3 Orlenns.) that shall ever exceed at any one time, :
- .7.'f'-'than‘$l,230,0(10: Provided, however, That this clause shall not apply to
8 T-lona fide exchange operations, or fo loans made to the

% - -*eashier who shall neglect to comply with the requisitions of this act,

' 19 resort (0 any other femedy or mode of procee

3:7 - =" Sgc. 19, Be it further enacted, That the Legislat

,:* - ‘SEC.T‘:lO- Be if furzher enacted, That the capital stock of any bank

“the capital shall not have been paid up it Tull on or before the
of Tone 1841, shall be, and the same is hereby, reduced to the
amount which shall have been paid up on that day.

i T neral, or
11, Be it further enacted, 'That whenever the attorney ge )
i 5 \dicial district, shall be informed, or have

reasons to believe, or-suspect, that any one of the provisions of this act has

whereo

. been violated, it shall be his duty to cause an investigation to be made

“. _therein ; and for that purpose may summon any of the officexs of the bank,
’ ’ ’ 3 - ] T -
or other persons, before any magistraie, and may examine him under oath,

# . ouching said violation ; and may ynoreover cause such books of the banks

as he may, deem necessary to be produced before such magistrate, and ex-
+ amine the same.

'1} . SEc12. Beit fur[ézer enacted, "That in all judicial proceedings had un-

™ der or by virtue of this act, the books and n_zcm'ds of the bank shall be ad-
missible in evidence, for and against it and its officers.

1'.: - Sgc. 13. Be it further enacied, That all fines imposed by this act shall

.be sued for by the attorney general or district attorney of the first district,

#.  'and the amount received, after deducting ten per cent. thereof for his com-
i *pensation, shall be paid over to the Charity Hospital of New Orleans.
W Sgc. 14. Beit further enacted, Thatat all committees of the different

- Hpoards of directors charged with the negotiation of bills of exchange, there

“ishall always be at least three members-present; and their transactions 1n

1. T exchanges shull be recorded as explicitly as possible in the minute book of
% _ - the directors, :

%4 See. 15. Be it furlher enacted, That hereafter no bauk shall loan, dis-

1‘-' ; . - . . .. 'l
i} " Trount, or-grant accommodations in any form whatever, lo any individual,

R ' 3 -ee municipalities of the city of New
£ corporation, (except the three municipa
ompanY: that sh i in any one bank, more

stockholders’of the
banks, to which they are entitled on their stoek.

" iproperty

7:”' % That hereafler it shall be the duty of the cashiets of the several banks in

,-the city of New Orieans to make out, aud transmit to each of the other
of

g - i ist Qf° f such
F ., bank rified list of all persons whose debts for money borrowed o
g i b:gks,sgll]sﬁ elxceed, at the date of said list, the sum of $10,000; and any

o e

shall
‘be subject to a fine of §1,000 for each offence. :

B . " Sgc. 16. Be it forther enacted, That no bank shall elect more than

R

i - twelve directors, and no member of the General Assembly shall be a direc-

| ..~ tor in any bank. _ .
& 8k ly'?. Be il further enacted, That the directors appointed on the part

. of e State, in ail banks, shall be appointed by the Governar, by and with

. the consent and approbation of the Senate: ]- .
L i 4 { be entitled
- 18. Be it further cnacted, That hereafter no bank sha
N { ) ding for the sale of proper-
debts, than is allowed to individual creditors.

B e e 4 7 e ol ure shall have t}le right
L' : "to. examine into the affairs and sittation of all the banks In this Siaff;
“either by committees, or by commissioners appointed for 11‘;,&: pu;{%ocs:; 0
in such other manner as they may deem fit and proper; an any

i -aminati il{ully throw
any bank who shall refuse to permit such examination, or. wiliolly
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any o i i ; -
exgeegiizug;%nogf} d:ﬁacfullrrnﬁ)}? thedw{ay thereof, shall be fined in a'sum q
; : : t
Provid 24 UL, imprisoned {or a term not exceeding o
Tight o Ifcé,i:llu‘:ratb:;l:qsc [Slegtftcir}il Shé“ not ;)e 80 construeg as to inlgrfere 1‘2?:}11(1:!5;
s ¢ General As b oerneb e
asg Conéeompt, if 1t be such. Assembly to'punish such an offépee
EC. . y .
choriers mathzt Jurther enacted, That all the banks in this State, wh
Whether by Ssrus ang'nme belore the passage of this act have been forfei °Z°
or by any O{herpenlmg the payment of their notes or obligations in s led,
ey othet acl or omission whatever, are hereby released fror;lpseme,
this re]éa;e Shal{l:ep[mg the provisions of this act: Provided, kowever TL;c:h
resumed the pay;:gftqu?]ﬂ to such of said banks as shall not have ac,tm;il;
hel i fanti y
theS day of 154 l1' notes, depasites, or cbligations, on or before
EC. 22, i N .
.within ? %: .-” J'CHTHI}G? enacled, That this acceptance shall be nad
caid tite. the sltz ‘;llu”[dl le passage of this act; and if, at the expiration o?'
accept e inc[;] o 1ers of any bank shall have neglected or refused to
be the duty of }Ihe Ge manner pointec out in the foregoing section, it shall
- district attorney of 1}0‘ eirinorr to transmil 1o the attorney genleral, and 10 the
be the duty 0{:}[;0”1 1e first district, the name of ‘snch bank ; and it shall
SaTy Steps 30 pro or either of said officers 1o take forthwith the neces
See. b3 I?e ifl}re ?]decree of forfeiture against such bank eh'
. . urtiher ey Al ~ - * .
lo accept this sot Shell s enact'ed, That the n_eglect or refusal of any bank
thereof as are bit{é" 10t prevent the operation_of such of (he provisions
contained in the |5t 5. 3 them without the acceptance, particularly those
Sec. 24, Re it o ;iz, 3d, 5th, 6th, Tih, and Sth sections thereof.
by this act for & {:Sr er enacled, That at the expiration of the time fixed
the dnty of the Gove;lmptmn of specie-payments by the banks, it s.ha]i’ be
sotodo: and if 1hern%r to ascertain whether any of said banks have failed
ral, or the district me be any such. to report the same to the attorney geue-
be to institute the necg;?:f‘tyv Of{, the g.r“ judicial district, whose. duty it shall
- e SAry procee , :
nogzceigg%mt such bank gr bank;ngS ‘0 have a decree of forfeiture pro-
C. 25, ; : :
<harter, or ban;n?:]fu?i%?{eenacfe-d’ That any bank which shall surrender its
-and proceed to “guli]d [ ges, Within six montlis from the passage of this act
that. all its debtgrs ahe its affairs, and shall moreqver consent and agree
shall be entitled (o who can furnish the requisite security by mortgage
four years, for the ;:’;;ii&:l&fon[ of time not to exceed one, two, 1hrec§a§1d,
; o i 1t 0 i wo,
~folilowriug privileges, to wit - their respective debts, shail be entitled 10 the
. To be relieved from the : ‘
. m the pay ) ‘
porations ; or from the furs! payment of any bonus to the State, or to cor-
.ment not yet completed, i ter performance of any public work or improve-
-lege shall not apply to ;;én§os§d byits charter: Provided, That this privi-
th%dfibt or obligations for \xffli]icfllll}lgvlslt]cth l_he]_Stl)‘r]lte is a stockholder, or for
. To charee i Aa € 15 hable. -
the term of p?lym!:e[j{eosft i:hti}::%rﬂfie}?f nize per cent, per annum on all snms,
whsen Slfg(:h debts origiha]]y fell Zu:tia be thas extended from the date
Ec. 27; Be.it fi s . - R
provisions. of thefg)ﬁ!ﬁ; rfnactcd, That in case any bank shonld accept the
-written declaration to th tg act such acceptance shall be evidenced by a
_the stockholders, afier thzyzgea(lzlt,ho;vlhl? rajority i number and amount of
. " . e i ;
vhich declaration shall be made by am?xee{::gcl:l lgciom cled for that purpose;

Doe. No. 111. G99

Sic. 28. Beit further enacted, That the commissioricrs or syndics ap-
. a bank, shall judge of the snfliciency of
2. -"\he security offered by a debtor under the section. But if a debtor
{8 . shall fail to payany instalment of debt when it shall fall due, the whole

§ - amount of the debt remaining unpaid at the time sha)) be immediately de-

mandable.
Sec. 29. Beit further en

T

§ -~ ‘pointed to liquidate the affairs of

i BN acted, That any bank which shall surrender its
{ > charter or banking privileges, and which shall, in conformity with its

- charler, have constructed any public_works or improvemenf, such bank
: may retain its corporate powers, and all the other privileges conferred by its
4 . charter, so far only -as the continuance of such powers and privileges may
4. . benecessary to enable it to retain the property in stch works or improve-
3 .- gnents, and to manage and carry on the same until the termination of the

period fixed by its charter.

:':.The following bill was introduced into the House by Mr. Locketlt:

b .
.- AN ACT providing for 1be resumption of specie.payments by the banks of this State, and for
viher purposes. ‘

: roved the importance of a safe curreney to the
§ - ! agricaltural and commercial interests of Lovisiana, and that such a cur-
§ . /sency has beeu, to this pericd, furnished by onr’ banking institutions: and
.-~ whereas, from canses beyond their control, the banks of this State, in com-
f: % mon with nearly all the banks in the southern and middle States of this
-+ - Union, have béen compelled temporarily to suspend their payments in spe-

. ¥-"cie, by which those important interests have heen fostered, at a period of
. % igreat and unprecedented pecuniary distress ; while, at the same time, said
. »banks have maintained the valug of their currency to nearly the value of
f ..% " that of specie: and whereas a premature and forced resumption of specie
- <7 payments by the banks, during the continuance of the present unsettied and

" &7 wderanged state of the currency of the country, and the general pecuniary
- distress Tesulting therefrom, would be highly prejudicial to the best interests
of the State: while at the same time the public welfare requires that sala-
tary restrictions shonld be enforced, by which a redundancy of irredeem-
‘3able currency will be prevented, and a resumption of specie payments
tieffected, consistently with the interests of the community : o
¥ - b Spo. 1. Be it therefore enacted by the Senate and House of Represent-
1 atives of the State of Louisiana, in General Assembly convened, 'That,
3 '+ - during the continuance of the suspension of specie payments by the banks

% *of this* State, the presidents of said banks shall constitute a’ permanent
. .1board of control—two-thirds of - whom shall have the power to fix the

7 amotint of cirentation which may be allotted to each bank: Provided, That
"« Fthe aggregate amonnt shall not exceed twenty-five per cent. on the total
:* . tamount of capital of ail the banks paid in, exclusive of the profits made

- 4and reserved: And provi ded, That, during the suspension of specie payments,

#it shall not be lawful for any bank 1o divide among its stockholders any

" portion of its accumnlated profits. And stich presidents may, by such num-

“Her of two thirds, make such arrangetnents and adopt such rules for the

.* sétllement of balances among the banks, and by laws for their own govern-
" Provided, That the banks shall settle

 “Toént; as to them ay seem proper:
their balances at least once in every month.’

.o Whereas experience has p

o .
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-banks shall settle their balances at least
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Sec. 2. Be it f,
the cOnditione ozi{ ':lﬂfrtzt‘:z:rh ::]fscleg,];rgm once in every month st
the cireunlati ; shall be published, in
ihe Sirculation, deposites and other libilities, and 2l the seomy %
the statement of enchﬂlewbsr-lf's\per.s in New Orleans, in English Sse:]S of each
deposited will o be certified by its president de And French,

Sve. 3 ‘% 1 _tche board of presidents and cashier, and to pe

. O e 1 ¥ ‘
on o before the {j?gfhﬁgoegacled, That all the banks in this 8
middle and western Slgnesn Onry}o]f melhmry,flska, (unless the b'utlzl‘:: Sl'ha"'
resume the payment of , oF a yoajority of theny, shall : of the

; : f all th sl cnl, shatl previously r
which they shall { I'O eir obligations in specie, and in ¢ eSU e,
Jaw, they be liable to all the penaltie a I y and in defanlt of

v are or may be subj es and forfeitures to whi
charters, by havis be subjected, for the violatio o which, b

5 avine fi - e n of the co g
th?S United States. ailed to pay their abligations in the cufilélleé’;‘he’;
. EC. 4, _Bg it ey 0
Impair, i any P enacted, That this act shall not be
the payment of specie §;onfsr!§hl§ Oillldividuals to demand ‘:actms:[me'd 0
sing to pay such d L sald banks: nor to re! T atl times,

g ch demands on them in shewi ease stich banks
ta which they are, em 1n specie, from th ANKS, SO refu.

N or mav be, b ; v € pecuniary penalti

Sec. 5. Be z't} ¥ be, by their respective ¢l ary penalties

D urther e charters, subiected
of the banks of thi nacted, "Fhat the an  Seojected.
s “this State, shall b 1ount now paid up in
angcl:co éurger' l}stalmenté shall bz ii?;gg%);o be the capital of suiz:h bi?lckh
C: 0. Be it further e X !
law, shall not ner enacted, That any bank refusi Sk

3 be entitled to any relief iu \!r’;'rtue of eirtl;lgsggv;; C?-Ct under this

ns.

atements of

Proceedings o ) - :
th )
atory of ,;L;fb a’fkfﬁ?}i f}f~Repre§entatives in relation tothe “ Apt
sztt'ings ?f the 24¢h. 25 Ers of this Slafe, andﬁ,r oth , ¢ amen.d.
th, 251k, and 270 Mayeh, 1500, - L

The Hoiicé took b
§ up the bil y ;
of the bank charters of Ihis] égfenl he Senate entitled  An act amendatory

Mr. Davidso
; n : .
smg bill : offered the following as a substitute to the first section of
e it enacled, §-c, Th - L ection o
; . at during th ;
specie-payments by (¢ e g the continnance :
e bk kot s S e s o i ks
power to fix the ard of control, two-third sald banis Sha
Provided, That mﬂa‘lnt of circulation which may lchozftl;Vt}] ot shall Pave a
on the itotal amoumg%;egatg a{no?m shall not exceed twoet:?ytg cach bank:
profits made and r capital of all-the banks paid i five per cenl,
S{] e“é%'PaYmems it :Sflei:l‘l’eic;fi?édlpraf ided, That (IlJu:'ing,lI?: csll;t;g:s?fnl I:::'
stockholders :an : _be lawinl for any bank (o oo
may, by such msirn?t?;l—lr?} of its accumulated p);oﬁats g ;ﬁ,&j ivide among 11s
th two thirds, make such arr'ancremefﬁlsd a}ggSldg nl::
1 = ado
eir own government, as to them mayssignong the banks, and’bydam nf,
: X m _proper : Provided, That the
m:);’;;lsle qgesuon for the adoption of s C_’gce zbn every month, at the
ahd pavs: . ald sabst :
ys; when it appeared that Messrls]uﬁ:;;‘gé};(%]rne{] calleg’fqr
. ron, Brashear, Clai-

borne, Cousin, Davi

. » Pavidson, Dy :

voted in the affirmative—10 ;f;’:s": Laforest, Lockett, Pichot, and Pagh, had
. . £ Rl

§ “conrad, Clark, Dapuy,
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illio, Byrne, Boudousquié, Carr, G. M. Conrad, F. D.
Farmer, Gaienuie, Godberry, Kenuer, Killian, Morse,
eston, Ratiff, Rogers, "T'homas, Wadswortl, Wilson, aud Win-

,/chester, had voted in the negaiive—=22 nays.
§ .. Said substitute was consequently rejected.
§ - -Mr. Davidson offered the following as a substitate to the whole bill 2

§° Beit enacted, §c., That the banks of this State, now under suspeusion,

stialt be required to Yesuine specie-payments within 90 days from the pas-

.4

; And that Messrs, Ba

“zage of this act; and that if they fail so to do, it shall be the duty of
-1the attorney general to prosecute the said banks for a forfeiture of their
l “charters: And provided, 'That if they ever suspend specie-payments again,
sthey shall lose the right to collect their dues by law.
~--On the question for the adoption of said substitute, the satie member
- ealled for the yeas and nays; when it appeared that Messre. Davidson,
$ " Parmer, Killiay, Morse, Preston, and Ratliff, had voted in the atfirmative—

216 yeas.
3 'And that Messrs. Bailllo, Bergeron, Brashear,
1Glaiborne, G. M. Coprad, F. D. Conrad, Cousin, Clark, Dunbat, Dupuy,
{3 Gaiennié, Godberry, Kenner, Lalorest, Lockett, Muse, Pichot, Pugh, Rogers,
§ ~:Thomas, Wadsworth, Wilson, and Winchester, had voted in the negalive—
| <26 nays. i '

- 'Che said substitute was consequently rejected.
& Mr. Muse offered the following as a substituse for the first section of said

: y . thill :
“§ .. Be it endeted, drc, That as socit as the banks in the city of New Or-
d specie payments, any banlk

: ::{leans, of a majonity of them, shall have resume ) _
the provisions of the third section

Zijat shall fail or neglect 10 comply with

4 “igf:an act entitied « An act to relievesuch of the banks of this Stale as may

“Jhave forfeited their charters by a suspension of specie-paymenis, from.such.

- f{dr{eilure,"‘approved March (4, 1839, shall be subject 1o a fine, whieh shall
.tnot exceed & for each and every offence. )

“¢ My, Davidson having moveid to postpone the consideration of said bill

iF .iodefinitely— . o
4 o Ounthe question for the adoption of said motion, Mr. Baiilio called for the
- "1yéns and yeas; when it appeared that Dblessrs. Prashear, Byrhe, Davidson,
"« Farmer, Killian, Lockett, and Preston, had voted in the affirmnative—7 yeas..
i i And that Messrs. Baillio, Bergeron, Boudousquié, Carr, Claiborne, C. M.
'+ -Conrad, F. D. Gonrad; Cousin, Clark, Danbar, Dupuy,Galennié,Godber,ry,
' fﬁ@nner, Laforest, Lavergne, Morse, Muse, Pichot, Pugh, Patten, . Rutliffy
‘7.1‘§Qgers,— Thomas, Wadsworth, and Winchester, had voted in the negative—
k ""“_Q-Ilays'. : ) .
' % So-said motion was consequently lost. o EE
;'-f'-_'lr‘Mr. Davidson having moved to fiit up the blank in said substitute to the
4" - fikst'section of the bill by introducing the words $100,000 : on the guestion
= forthe adoption of said motion, Mr. Patten called for the yeas and nays;
‘ when it appeared 1hat Messrs. Byrne, Davidson, and Ratlif, had vored 10

. - 'tlh__'g affirmatire—3 yeas.

. e '-‘And that Messrs. Bailiio, Bergerotl,
.+, Boroe, C. M. Conrad, I, D. Conrad; Cousin,

¥ .. Gaiennié, Godberry, Kenner, Kiltian, Lafores
12 Migse, Pichot, Preston, Pugh, Patten, Rogers,
;. Winchester, had voled in the negative—3U Rays.

Said motion was consequently rejected.

- ‘sage

Byrne, Boudousquié, Cart,

Brashear, Beundousquie, Carl, Clai-
Ciark, Dunbar, Dupuy, Fariner,
t, Lavergue, Lockert, MOTSE,

Thomus, Wadsworth, and

P L

A
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" Mr. Muse having moved to fill up said blank by inserting $10,000,,

Un the guestion for the adoption of said motion, Mr. Davidson calied for
the yeas and nays; when it appeared that Messrs. Bailiie, Bergeron, Bra.
shear, Byrne, Bondousquié, Claiborne, C. M. Conrad, F.'D. Conrad, Cousig
Davidson, Dunbar, Dupuy, Farmer, Godberry, Kenner, Killian, Laforesi
Morse, Muse, Pichot, Pugh, Ratliff, Rogers, Wadsworth, Wilson, and Win:
chester, had voted in the affirmative—2b yeas. o ,

And that Messrs. Carr, Clark, Gaiennié, Lavergne, Lockett, Preston, Pa.
ten, and Thomas, had voted in the negative—8 nays.

Said amendment was consequently adopted. .

On the question of the adoption of said substitute  to the first section of
said bill as amended, Mr. Morse called. for the yeas and nays; .when it ap-
peared that Messrs. Baiilio, Bergeron, Brashear, Byrne, Beudousquié, Carr,
Claiborne, G. M. Conrad, F. 1). Conrad, Cousin, Clark, Dunbar, Dupuy,
Gatennié, Godberry, Kenner, Killian, Laforest, Lavergne, Lockelt, Muse,
Pichos, Pugh, Patten, Rogers, Thomas, Wadsworth, and Winchester, had
voled in the aflirmative—=8 yeas. - .

And Messrs. Duvidson, Farmer, Morse, Preston, Railiff, and Wilsen, had
voted in the negative—6 nays.. : :

Said section.was conseguently adopted, as amended,

Mr. Muse having moved to reject the baiance of the bill from the Senate,
and offered a substitate for the several remaining sections of the same, to be
taken section by section; . - . )

On the question for the adoption of said motion, Mr. Davidson called jor
the yeas and nays; when it appeared that Messrs. Baillio, Bergeron, Brashear,
Byrne, Boudousquié, Carr, Claiborne, C. M. Conrad, F. D. Conrad, Cousin,
Clark, Dunbar, Dupuy, Gaiennié, Godberry, Kenner, Killian, Laforest, La-
vergne, Lockett, Muse, Pichot, Pugh, Patten, Rogers, 'Thomas, Wadsworth,
and Winchester, had voted in the afiirmative—28 yeas.

And that Messrs. Duvidson, Farer, Morse, Preston, Ratliff, and Wilson,
had voted in the negative—6 nays. - -

Said motion consequently prevailed..

"The Honse toak up for its second reading the bill entitled “An act amend--
atory of the bank charters of this State, and for other purposes,” which
was under consideration yesterday when the House adjourned.

On the question-for the adoption of the second section of the substitute-

- as amended, and which reads as follows : .

SEc. 2. Be it enacted, Thatuntil said banks, or a majority of them, shall
have resumed specie-payments, and during any future suspension, the banks
in said city shall be bound to make, on the first Monday of each month;a
settlement of their respective accounts, and to pay up their respective bal-
ances, or secure the same to the satisfaction of the ereditor banks ; and if
any tanks should fail or refuse 1o make such settlement, and to pay or se-
cure the balance due by it to any other banks, the notes of the bank so fail-
ing or refusing shall no longer be received in payment or on deposite by the.
other banks, under the peualty of a fine, which shall not exceed $10,000
for each offence, for any bank that shall fail to comply with the provisions’
of this section :- - _ ) " .

Mr. Davidson called for the yeas and nays ; when it appeared that Messrs.
Baillio, Bergeron, Brashear, Byrme, Carr, Claiborne, C. M, Conrad, F. D-

TRITE
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: i r, Guion, Killian, Laforest,
. rad, Davidson, Declouet, Dunbar, Farmer, ;. :

- Eﬁgergﬁe Lockett,’Morse, Muse, Pichot, Pugh, Rogers, Thibodeaux, Thomas,
wadswor’th, and Winchester, had voted i the affirmative—26 yeas.

45 And that Mr. Ratliff had voteid "Ethi téeg:;u;’:];h;iay.

t ®  Said section was consequently adopted, € . ' .
o glarl.dDavidson moved tc?ﬁ}l the blank in the 3d section of said substitute,
§ % 1 inserting §1,500 ; which reads as follows:

i bYSHEI:c. 3. 'Bfi; fur}/wr enacted, M it shonld appear that the neglect or re-
< {usal of any officer of a bank to comply with the provisions of the prﬁce-
£ .. ding section of the actof March, 1839, aforesaid, had been ordered or author-
L rinb any voie of resoluition of the board of directors af such bank, the
PRt 1 vated in favor of such resolution shall each of

§ '+ members of the board who | i
i 2 ]t]}]jalm be fined in a sum which shalt not exceed €5,000, and shall not be less

4 than 8 for each and every offence ; and shall smoreover be responsible
& fo; all damages which the stockholders or creditors of thg bank may sus-
1 - tain thereby: ‘ ) A -
l‘mlr‘ilmil'cali?ard for the yeas and nays ; when 1t appeared that Messts. Balllg?,
: lf"B'yrne Carr, Claiborne, Davidson, Duabar, Dupoy, Farmer,_(}odl::;.r\r\);.,1q il-
1§ . lian Lavereae, Lockett, Morse, Pichot, Preston, Pugh, Ratliff, and Wilson,
" had i the sfirmative—18 veas : :
‘had voted 1 the a ative—13 yeas. B .
... And that Messrs. Bergeron, Brashear, Bt‘)udoqsqme, C. M Conradéff. D.
+Oonrad, Cousin, Clark, Declouet, Gaiennié, Gulon, Laforest, Muse, Rogers,
3 'I‘hibodjeaux,-’]‘homas, Wadsworth, and Wiuchester, had voted in the nega-
“tive—17 nays. : _
. Said motion was consequently ado(;l)ted.
@ > The section having been adopted as amended, . horn
&' ¥ amend the 5ih section of the substitnte, which provides that until the banks
g is ci je-navments, no bank shall pay out any
¥ -*.of this city shail have resnmed specie-paynients, | ok & y outany
E notes except its own, under certain penalties, by inserting the wor ter,”
. in lieu of “ until.” . _ _ :
§ . Mr. Morse moved to lay said amendment mdeﬁn;te‘iy_ on 1the tablg[.l,
© .~ The yeas and nays having been called for by Mr.Claiborne on sai %ues-.
':}"ti'on, it appeared that Messrs. Baillio, Bergleron, }I?;ras hearél?’]?ggo;lsg;;;e,m 3:-;, |
! S ; t, Farmer , . Muse,
4 0. M. Conrad, F. D. Conrad, Clark, Declouet, T2 ) ;
i .";,.Preston, Pugt:, Ratliff, Rogers, Thibodeaux, ‘I bgmas, Wadsworth, Wilson,
" - and Winchester, had voled in the affirmative—22 yeas,

A“d [h t hles SIS, la]b(]l (¢ ous avidson Dllllbal Dl]pl y (Ial nnie
: ne LI usin D ld ] 1 3 e 1
{3 a T C 1 3 i l '

BT
-l

cied, Mr. Claiborne moved to

:' ; ' Godberry, Killian, Laforest, Lockett, and Pichot,
4 %11 nays. ) .
£ :Saig amendment was consequently laid on the table. :
. Several amendments

ous guestion. _ ‘ .
0?1 the question being put, «Shall the main question be now put

-, Mr. Lockett called for the yeas and nays; when it appgar;\d lllsat-(%i;b::;‘
< Baillio, Bergeron, Brashear, Bondousquié, C. M. Ca(}}nr_a , B D. Conrad,
£ - Cousin, Clark, Declouet, Dupuy, Farmer, Godbeny, uion, 1“; (isworth,
R - . Muse, Presion, Pugh, Ratlift, Rogers, T'hibndeanx, Thomas, Wa J
+: 2 Wilson, and Winchester, had voted in the aﬁirmauve-—%? yea;.i
E~" ' And that Messrs, Carr, Claiborne, Davidson, Dunbar, Gaien
F L Lockett, and Pichot, had voted in the negative—& nays.

ti " - Said motion having prevailed ;

& On motion, . )

" Ordered, That said section be adopted.

&, Laforest,

having been offered, Mr. Morse called for the previ-’

R e TR AT
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The House resumed the considerationof the bill entitled “ An act amepg.
atory of the bank chariers of this State,” which was under consideration
yesterday when the House adjourned. '

Mr. Morse having moved to lay said bili on the table, subject to 1he call of
the House—on the question for the adoption of said motion, Mr, Muse
called for the yens und nays ; when it appeared that Messrs. Brashear, Byrne,

Claiborne, Davidson, Dunbar, Farmer, Kiltian, Lockett, Pichot, and Presion, .

had voted in the aflirmative—10 yeas, D

And that Messrs. Britlio, Boudonsquié, Carr, G, M. Conrad, ¥. . Conrad,
Cousin, Clark, Declouet, Gaiennié, Godberry, Guion, Morse, Muse, Poydras,
Pugh, Ratliff, Kogers, Thomas, Wadsworth, Wilson, and Winchester, had
voted in the negative~-21 nays. - : :

. Said motion was cosequenily Jost, .

"Mr. Wadsworth moved io lay said bill on the table, indefinitely.

On the question for the adoption of said motion, Mr. Guion called for the
veas and nays; wheun it appeared that Messrs. Brashear, Byrne, Claiborne,
Davidson, Dunbar, Farmer,. Killian, Lockett, Morse, Preston, Patten, aud
Wadsworth, had voted in the affirmative—12 yeas.

And that Messrs, Baillio, Boudousquié, Carr, C. M. Conrad, F. I). Con-
rad, Cousin, Clurk, Declouet, Gaiennié, Godberry, Guion, Muse, Pugh,
Ratliff, Rogers, Thomas, Wilson, and Winchester, had voted in the nega-
tive—18 nays. :

Said motion, was consequently lost. o . .

Mr. Davidsan, for Mr. Carter, offered the fullowing additional section:

Sec. 9. Be it further enacted, &c. That hereafter no bank shall be en-
titled to resort o any other remedy, or mode of proceeding, for the sale of
property, or the recovery of debts, than is allowed to individual creditors;
and that all morigage debtors 1o any banking institution in-this State shall
be entiiled to the-same rights and privileges .which are now granted. to in-
dividuals by the existing laws of this State for the appraisement of their
property, upon application to the sheriff, as in erdinary cases-of seizire and
sale, upon the writ of fieri fecias; and whenever the property thus ap-
praised shall not bring two thirds of the appraisement in cash, the shenf’
shall proceed as in ordinary cases, and sell to the highest bidder, upon a'
credit of twelve months; aud the debtor shall have the privilege {upen writ-.
ten application to the sherift) to direct the sale of the property either in
block, or in smaller parcel or parcels, as he shail deeni most conducive (0
his interest; any law to the contrary notwithstanding. .

Said section having been amended, o

Mr: Muse moved to strike out all that part of the section after the words
¢ individual creditors,” in the first paragraph. = . - . )

On the question for the adoption of said motion, Mr. Davidson called for
the yeas and nays; when it-appeared that Messrs. Baillio, Brashear, Carry
Claiborpe, C. M. Conrad,-F..1). Courad, Cousin, Clark, Declonet, Dunbar, -
Gaiennié, Godberry, Morse, Muse, Pichot, Preston, Pugh, Thibodeaux,
Thomas, and Winehester, had voted in the afficmative-—20 yeas. )

And that Messys. Davidson, Farmer, Guion, Killian, Ratliff, Rogets, anc.
Wilson, had vpted in the negative—7 navs. .

Said motion consequently prevailed.

Mr. Claiborne offered, the following proviso : -

Provided, That this section shall not be applied to any banks for the re-
demption of whose bonds tlie faith of the State has been pledged.

Mr. Davidson moved to fay said proviso on the table indefinitely, and

.

Doc. No. [11. ' 05

ion: when it appearad that Messrs,
 the veas and nays on that question; wie : -
cBa-Eilﬁ?ofoBercreion, Davidson, Farmer, Guion, Kiilian, Preston, Thibodeaunx,
" and Wilson, ] mative—9 ayes.
' Wilson, had voted in the affirmative—3 ay )
i.miud thal’McssirS. Brashear, Boudousquié, Carr, Claihorne, C M. Conrad,
- 'F D. Conrad, Clark, Desclouet, Godberry, Lockett, Morse, I}luse,llzluhot.,
P[}gh, Thormgzs, Cousin, and W%nclhefter, had voted in the negative—I17 nays.

id motion was consequently iost. ' o
+ (Sﬁx the question for the adoption of said provise, Mr. Davidson called for
_ {he veas and nays; when it appeared that Messrs, Baillio, Brashear,c 1130111-
- dousquié, Carr, Claiborne; C. M. Conrad, F. D. Corga;l, C::In‘i§1n, C ar“i
" Declouet, Gaiennié, Godberry, }ﬁocket_t, Moxisg,-l\luse, ichot, 'Thomas, a

i : i tive—18 ayes,

£ Winchester, had voted in the aflirma ) .
2. And that Messrs. Bergeron, Guion, Preston, Pugh, Thibodeaux, and Wil
‘son, had voted in the negative—0 nays.
- .+ There being no quorumin the House, the

question remained nndecided.*

of the documents and statements report-
ted to investicate the situation of the

. 72 Resolutions ordering the printing

7., ed by the joint commitice appoun
1 banfs of this State SexaTe, March 18, 1840,
S ined Jeave to introduce the following resolutions:
q Ei%e?oﬁe?ibtba;ntﬁw Senate and House of Representatives, Thard one El}nu-
+ .sand copies, in pamphlet form, of all the documents, quefit_mus a? t'z\nst.x« ?1;,
- statementsand correspondence, and g_er_)erally ofall procee _mgii rela ll‘iwi e?ﬁ‘ ecE;
> investization of banks made by the joint commitiee appnmu; to t aimend—
by Lhetl_.egislature, be printed by the State printer, undfer. t 5q S'L]Izerommit-
" ence and direction of Mr. L Wh;tehead, the secr'etnrly o sfalt ;|omh ?n it
. . iee, whose duty it shall be to deliver twenty copies H_ereof 0 g:;.c ! memb
- Y%f the General Assembly, immediately after the printing of sal . p Fn et
A3y posolved, That Mr. Whitehead, the secretary of sald joint commitiee,

“be authorized to insert in said pamphlet all answers that may be furnished

-~ %o hi anks, during the present month of March.

' :'tg ‘l}l';{ne.?o%mt;:f }:rthe’r, That the State printers shali be entitled to three thou-
ind dollars as an additional compensation for this extra printing: Provided
. “That the sam shall not be paid to him by the ‘State Treasurer, unless the
* hole number of the pamphlets should bave been previously delivered by
Dthe Stute printer to Mr. J. Whitelicad, on or before the Lst day of May, 184U,
+"3nd the receipt of said delivery should have been exhibited to the said

D '
.;Egasurer." '
e US8aid resolutions
«>:were dispensed with—t

[

aderwent their first and second readings; the rules
hey underwent their third readings, and passed.

House oF RePRESENTATIVES, March 28, 1840.

: -:;By a message from the Senate, by Mr. Horatic' Davis, their se:i*regary,
% the concurrence of the House is requested in the {foregoing resolutions,
“whi ‘read for the first time. o
: VI‘E::I f;";iﬁ,::r having moved to lay said.resoluglon
3. On the guestion for the adoption of said motion,
. dyesand nays, when it appeared that
7‘ ect on the 2%:h March, the lasi day of the ses-

" The discussion was not Tesumed on this Subj : lasch, the last day o
S sieny and this act consequen)y rermains among ihe unfinished business of the B
i 45 .

s on the table indefinitely,
Mr. Morse called for the

- T
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Messrs. Barrow, Bergeron, Brashear, Carter, Claiboriie, Davidson, De.
clovet, Dunbar, Farmer, Guion, Killian, Lockett, Muse, Pichot, Preston, ang
Pugh, had, voted in the affinnative—16 ayes..

And that Messrs. Baillio, Boudousquié, Carr, C. M. Conrad, ¥. D. Conrag
Cousin, Clark, Gaiennié, Morse, Patten, Railiff, Rogers, Thomas, Wads.
worth, and Wilson, had voted in the negative-—15 nays.

Said metion having prevailed, the resolntions were consequently laid on
the table indefinitely.

Evenixg Session, March 28, 1840.

On motion, the House reconsidered the vote given this morning on the
series of resojutions relative to the printing of the documents, and the 1e.
ports made by the joint committee on banks.

The two first resolutions having been adopted,

On melion, the House went inte a comumiittee of the whole {or the consid.
eration of the third resolution ;

Mr. Guion being called to the chair,

The chairman (Mr, Guion) having decided that the resolution could not
be entertained by the House, inasmuch as no appropriation of money can
be made by a resolution ;

On inetion, the committee rose, and the chairman (Mr. Guion) reported
that the commiltee had bad said resolution under consideration, and had
hiad no action on the same.

The House took up said resolution. -

. Thﬁ Slpeaker supported the opinion of the chairiman of the committee of
the whole. . .

SENATE, Evening Session, March 28, 1340.

Mr. Covillier informed the Senate that the House had adopted, with
amendments, the resolutions from the Senate relative to the printing of the
bank investizations, and had not acted on the third resolution.

- Mr. Hoa offered the following resolution, which was adopted :

Resolved, That as the House has taken no action on the third resolu-
tion adopted by the Senate on the subject of publishing the documenis re-
ported by the bank commitlee, the Senate conceive that they have no longet
any power o act thereon until the House of Representatives take such
action that they may deem proper on the last resolution reported to the
Senate as not having been disposed of by the House of Representatives.

Said resolution was reported to the House. '

Mr. Hoa introduced the following resolution, which was adopted and
reported to the House: X

Resolved by the Senale and House ¢f Represeniatives, That it shall be
the duty of the State printer to print, in a pawnphlet form, all the documents,
statements, questions, and answers, relative to ihe investigation made of the
banks by the joint committes appointed to that effect by the Legislature du-
ring its present session; and that said pamphlets shall be in number suffi-
cient ta furnish ten thereof to each member of the Legislature, to be deliv-
ered to the treasurer of the State, at the disposition of each raember, on oI
before the third Monday of May nexi: that it shall be the duty of Mr. J.
Whitehead, the present secretary of the aforesaid committee of investigation

: Doc. No. 111. 707

:, x to.assist the State printer in fixing the order of the aforesaid decuments,
B srt'fll tements, &c., and inspect the priating thereof.

" Housk, Evening Session, March 28, 1340.

By a message from the Senate by Mr. Horatio Davis, their se(_:retary', the

Hduyse is informed that he Senate have decided that the resolution 1n rela-

tion to the publishing the documents reported by the Investigating bank

" commiltee having been adopted by the Senate, the Senate concelve they’

have no longer any power to act thereon until the House of Representa~

tives take such action that they may deem proper ont the last reso}u&mn
seported to the Senate as not having been dispased of by the House of Rep-
resentatives. o ‘ )

"P'he House having reconsidered said resolutions, . .

Iﬁr Dunbar moved to lay said resolutions on the tablg indefinitely.

. On the question for the adoption of s:éid!monon, Mr. C. M. Conrad called

; it a that

" for the ayes and nays; when it appeare

o Messrs?r Barrow, Biékham, Brashear, Carter, Declonet, Dgnbar,fgrmg,

‘; ' ; . 71 .

<. % Morse, Preston, Rogers, Thibodeaux, and Winchester, had volcd in the

¢ <pffirmative—12 ayes.

b 3. And that Messrs. Bergeron, I
* %.Clark, Galennié, Godberry, Guion, Loackett, Muse, :
«. Patton, Thomas, Wadsworth, Wilson, and F. D. Conra

-+ pegative—19 nays. o Yot :
aid motion was consequenliy 10st. ] ) -

§l‘he Chair having decided that the third resolution was ot in order, tn

“asmuch as no approcprimion of maney can be made by a resolution,

- Mr. Muse appealed from that decision. o o

; %Eehquestio? being put, # Shail the decision of the Chair be maintal ued ¥’

,the same member called for the ayes and navs; when it appeared }lmg

.. Messrs. Barrow, Bickham, Bergeron, Brashear, Boudousquié, Carter,

°.* Claiborne, C. M. Conrad, F. D. Conrad, Cousin, Clark, Df:t:llguuatd= Dut;)bar,

';:-’.Farmer Gaiennié, Godberry, Guion, Lockeu, Morse, Pichot, Poy racsi, ; resc{

" ton Pu:rh, Patten, Rogers, Wadsworth, Wilsen, and Winchester, had vote

. , Pug

% v in the atfirmative—28 ayes. )
8 . And that Messrs, Carr, Muse, and T
b .. 3 nays. _
3 Y isi i tly sustained.

: The decision of the Chair was consegnenliy o

'11:?.2 third resolution having been stricken out; the clerk was directed to

P the Senate thereofl. _ . )
- m(f:!rynihe same message, the concurrence of the House is reguested in the
X i ofutio i the first time -
N resolution, which was read for ‘ .
. _,"_:gl'.foi?;:;:l%ed by the Senate and House of Representatives, ‘T!;at dil shall E;SE:
TR i int, in a pamphlet form, all the documents,
the duty of the State printer {0 pring, i ; et form, all cuments,
2 i 3 lative to the investigation made on
7. statements, questions, and answers, e 1 on imads ob (he
b joi i to that effect by thie Legislature
k<% banks by the joint committee appointed : ture G
2" ring i ion; that said pampllets shall be In number su;
: 7* ging its presert sessiol; and \ : _ ber s~
BE g i er of the Legislature, to be de
¢ gient to furnish ten thereof to each membe tl g  be deliv-
o the disposition of each mewmber,
" ered to the treasurer of the State, at . o
. .+ before the third Monday of May next. That it shall be the duty of Mr. J

“. ‘Whitehead, the present secretary of the aforesaid commitiee of investigatiolt,
M )

L4 A . -
o4 -to assist the Stale printer 10 ie |
>4 staterpents, &c., and to inspect the proting thereof.

! el

E i
.

A

udousquié, Carr, C. M. Conrad, Cousin,
O chett, Pichot, Poydras, Pogh,
d, had voted in the

homas, had voted in the negative—

'
P

PP

fixing the order of the aforesaid documentsy .
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No. 1.
Statement of the situation of the banks in New Orleans on the 318 January, 1840.
- ‘ . W Drisconnts and loans,
. Capital. Capital stock.
’ Real estate Omstock bylOn -
and other y|On §. estate
; Names of the banks. . invesl?n;::us. On fpl{fdgﬁ prop'ty !J‘k; and bills &
. : Held in Eu- |[Feld in other{Held in Lou- of bank ias requiredinotes,incl'g
Nomina). | Paid up. rope. | |Statesof U.S/]  isiana. stoclk, E{aﬂeg’enr %?E:‘tgllmof
New Orleans Canal :;nd Banking Co. | ~ $4,000,000 £3.990,750 | 81,920,500 $1,750,000 4399250 | @ $1,606,3101 $153,153 - 3,205,628 1
Carrotiton Railroad and Banking Co. 3,000,000 1,949,350 298,500 195,650 1,455,200 | & 034,518 191 430 - 1516649 S
Citizens' Bank of Louisiana - .| 12,000,000 6,866,666 - - 1,566,660 239,584 - $5137,181 1 4074721 ©
City Bank of New Orleans - -1+ 2,000,000 2,000,000 152,100 025,200 422,700 2259231 190,250 - 2,863 815 *
Commercial Bank of New Orleans - 3,000,000 3,000,000 245,000 B49,600 1,865,400 tc 1,273,133 564,836 - 2,191,198 rp
Consoljdated Association - - 2,833,000 2,450,000 - - 2,450,600 89,425 - 1,331,935 | 1,929,360 c—*
Exchange and Banking Company - 2,000,000 049,070 G750 273,000 668420 (4 032012 70,490 - TTIee2 S
Gas Ligght and Banking Company - 6,000,000 1,854,455 2,100 811,590 1,040,765 | e 1,653,240 299,886 - 2.971,643
Iraprovement and Banﬁing Company 2:000,000 | g 1,621,685 - - 1621685 | g 14041631 317,610 - 615618 ™
Bauk of Louisiana - . - - 4,000,000 3,097,560 1,260,306 700 2,389,960 109,840 233,660 - 4,996,036 :
Louislana State Bank . S| 2oo0p0 | 1937,120 1 1,016,280 201,180 629,660 149.106| 927,520 - 2308222 &
Mechanics and Traders’ Bank - 2,000,000 1,998,300 207,200 974,500 811,200 58,2321 204,750 - 2958 071
Merchants' Bank - - - 1,000,000 1,000,000 - i 905000 35,000 258,000 - - 1,580,605
Bank of Orleans - - - 500,000 424,700 6,370 158,528 260,002 106,721 3,300 - 617,637
Union Bank of Louisiana - - 77,000,000 1,000,000 - - 7,000,000 (. G20,102 - 32128741 6,157,768
Atchafalaya Banke - - - 2,000,000 788,945 - 25,825 763,120 | k417,097 131,669 - 15,124
/ Total - | oeaasoe0 | 41737091 | 5,155,100 | 7TI3AT l F/EO0LIB | 9,827,121 | 2,069,363 | 9,681,990 { 38,257,577
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No. 1-—Coantinued.

3
[
<
Balances due to or from | Domestic bills and bank| Balances due o or from| Liabilities Assets other
foreign bankcrs. goles of (n;{hcr Slates, heldfbanks in other Stales, incta-jother lhanthos;eihan :]h?’se ex-
y the banks. ding checks and post noles.lexpressed, billspressed, bills re-
.- NWQ[ the banks, . & P pagable, bonds, ceivable, muni-
L &c., and divi-[cipality notes,
Dr. Cr. Dom’lic bills.| Bank noles. Dr. Cr. dends unpail. |&c.
™
New Orleans Canal and Banking Co. - - - $1672677 - 396,728 - §580,760
Carrollton Railroad and Banking Co. - ¥2,083 §2 504 107,719 F1,100 30,318 #31108 195,858 #9360
Citizens' Bank of Louisiana - - - 207,011 21,733 132,146 - 1,640 172,298 281,053 1,104,600 | 2 685,182
City Bank of New Orlcans’ -~ - 407 16,440 - 1,715 73,039 2|p 34,528 166,236 -
Comimercial Bank of New Orleans - 2,908 9,531 365,773 9,695 RIWRTR JODEY 092,810 o7090 -
Consolidated Association - - 89,038 12,663 38,947 - ~ AR - 22WI3WN O
Exchange and Banking Company~ - - - - - 138771 493 221,560 577 O
Gas Light and Baulting Cempany - - 1,213 - - 4,941 80 ) £ 2,161,753 B3.645
Iinprovement and Banking Company - ~ ~ ~ 1,965 2 25 © 209,161 13564 1A
Bank of Louisiana - - - - 37,183 - 2040 166,045 24,656 233,505 125603 o
Louisiana Stale Bank - - - : *
Mechanics and Traders’ Bank. - - - 3434 43,118 5,380 . B4,G63 18,495 307,830 |- 2250
Merchants’ Bank - . - - - - STLM5 [ A 5472983 4,190,608 231,337 75,135 e
Bank of .Orleans . - - - - 164,317 2.12) 44,010 " 3BN7R 3.333 —.
Union Bank of Louisiana . - 0,140 110,065 183172 - 07,7 18,351 - " 178,936 -
Atchafalaya Bank - - - - - - - 22107 $5,508 (55 e 4 10,571
R T - 471 487 BLIO6 | 1,202,450 400367 | 6,006,200 | 504321 6,138,530 2,805,584

K

No. 1—Conlinued.

s due Lo or from Deposites. Loca bank |~ Specie 700 Sna
Balancﬁ;al banks. Circulation. '}:MGT on |in the vaults, ﬁ‘-‘oﬁ(is ’lun‘
- ] . ___—— | By individ- ublic ant. ivided.
Names of the banks o o, Bgml::crs_
D Cr. porations,
' ' 533,601
; 5 164,400 163,008 8583,
—— T $110530 | SI64, J 031
AL ety Cljfc::adl ::113 Banking Company - 33’&'][1, - 1415866 | #461,000 ';‘{gzgg ﬁ?é.n—: 164,701 208553
Carroll ok isiana - - - e Y546 | BUTZ21 - 312,400 20 302,238 392,
Citizens’ BankNOwaomrjlleS:‘l:\s . . - 59,260 ‘{?(!i'li.’".i](; 43286) 19,101 h(!i;),li:!? :%“;33 197,783 500000 I
eTci ob 3 . . _ 0 N Y 8, ; :
gmn;:]idntcd Association - - R w613 - 55,054 - 6790 231335 :‘34,[38': 11874
onh o and Banking Company _ - 81,016 g2 282 015 31,314 ek
Exchang 4 Banking Company - - - 257, 153 199,018 - AT noTT5 406,766 86,3 2
G et and Banking Company - i Z 525,107 - t?ﬁs’ws 43,303 332,650 MMt o
Bankof Lowisiasa = =T T oy 66t | (91208 - 161,570 71815 B2 | e
Fonisi o Bank . - - 1, 9,360 | 166,37 : ags | 431503 | 38700 65, —
Lonisiana State Bank - Bank - - 21,110 y Uy 333,735 - 66,485 Ly i veass
‘Mechanics and Traders' Bank i i } r - ‘|."> 7 ean _ 08607 ‘l.),d”_; 237.975 21T
Merchart, oy o oo - 067,573 . P g RS TR ¢
Bank of Orleans - - - - 5,806 - 3520 C 2615 . 40
Unlon Bank ol I.}.(omsmf'a i ; . 43,032 1,1_5_0_ M e ryTEE S
Alchafalaya Ban . ) —':1—'{6“[_]—‘—89 142,235 ‘ 6.377,907 480,160 6,908,744 100, !
: Total - - Uy d !
e 192%31 X, X )(
the diffcrégt banks oﬁhal day - Mt -
Deduct noles\}{ld bY' he ¢ W ) R 4,802,033 Propnrtiun of specie 77t pet (_:enl.
Actlual circulation - . : _ ) - | 6853067
Deposites ) —H_&:O_,H) Propottion of specie 2} per cent,
E—

TT1/!



No. 3.—-~Comparative‘ statement of the situation of the New Orleans banks Oclober 19, 1839, and January 31, 1840.

1
|
- >
, Assels Liabilities Assels Liabilities ASAETH, LIABHLATIES.
: . October 19, | October 19, | January 31, | January 31,
Names of the banks. 1839, 1839. 1840. 1840, - ‘
. Increase. | Decrease. § Increase. | Decrease.
Aichafalaya Bank - - - - = §1,200,9%0 $430,178  $1,4656,005 $G66,150] 8163, 85 - $235,972
New Orleans Canal and Banking Company - - 5,077,670 1,136,230 5,457,771 1,419,200 $80,114 - 313, 00
Carrollton Railroad and Banking Company - - 2,802,645 . T07,m7 2,885, 109 22,008 82 164 - 14,461
Cillzcns’ Bank of Louisiana - - - 11,516,8501 4,677,675 11,499,437 4 ,6:33,815 - 817,412 B, 140
City Bank of New Orleans - - - - | 3,431,988 1,218,2181  3,851,812) 1,616,851 420,554 - 208,616
Commercial Bank of New Orlcans - - - 4,019,173 1,804,631 5,006,372 2,196,517 197,199 - 281,916
Consolidated Assoc1z}tlon - - - - 249,336 TI0,808 331,816) 1,044,752 2,480 - 301,944 u .
Exchange and Banking Company * - - - 173,047 671,285 325,240 G68,186( 146,193 - - 83,000 F
Gas Light and Banking Cotmpany - - - 4,315,505 2,438,167 4,362,808 2,493,350 47,243 - 05, 164 o.
'Improvcmcnl_a_ud Banking Company - - 61,806 480,183 573,406 1,100,633 51,600 - 520, 150 .
Bnn]\'.of' Lonisiana - - - - - 5,639,949 828,011 5,958,111 1,134,918 311,162 - 306,907 7
Louisiana Stale Bank - - - - S| 3,036,271 -31,040,2160 3,157,271 1,130,809) 121,000 - 91,643 4
Mechanics and Traders’ Bank . . - 2,us100 ¢ 282963] 2,267,863 418,830 149,762 - 135,867 &
Merchants' Bank - - - - - 8,487,480 7,508,800) 7,244,515 6,131,471 - 1,242,965 - 1,377,190
Bank of Oricans - - - - - 917,105 ~ '203,326] 1,155,801 520,128 238,606 - 235,707 - . -
Union Bank of Louisiana - - - -| 10,031,184  B,311,%68 11,172,725] 8,084,975 641 041 - © 673,607 . :
64,575,363 32,667,096 66,738,198 31,911,602] 3,423,100 1,250,377‘ 3,624,19«1' 1,350,518
ABSETS. ) LIABILITIES.
Qclober 19,1839 - - - - . =" 864,575,383 || Oclober 19, 1839 - - - - - 832,667,906
January 31,1840 - - - - - 66,738,198 || January 31, 1840 - - - - - 34,911,692
Increase - - - - - 2,162,815 Increase - - - - - 2,243,696
- Total increastd assets - - - 2,162,815
*Total increascd Habilities - - - 2,3,09
Excess - - - : - Ro, 85t

J. WHITEHEAD, Stcratary ia the Joing Commitice on Hands,

0 ﬂpt” alive Séll[(” {211 0 lﬂ(l”s j" e INEW ¥ 1S Oad d Ja”.ua?y 3 8 0.
t f j tl O lCﬂ‘ S] L}' S (] £ IC? 1. [ 1839, ¥1} Pl
(/ ! t ¥ fif 01 ()L GO [l [ l l 4

. the 19th October, 1839. \ Loans ot the 31st January, 1810.
. L.oans on i ‘Lobe!

January 31, 1840.
e ——

Decrease.

Taolal, Tacreasc.

ok, Omn other
Names of the barks On stock On other Total. On stoe On other
| " l securities.
- — _— —_ —_ e o
‘ ; : 5766,702 | §147,338 o 243
131,608 | #635,124 | 8700, 0 5 .08 ‘
. ‘ -| " s130,000 | $180,451 «;*r;}.?,ﬁrﬁil 3153’,]';::; 3,2[!‘.‘}),9?]5? 1{’({1?3’3?'1 - ,*;}»%:’f g
“hafniaya Bank - . . - - o EEliyihet. §91 479 A0, 57 Q12,018 - RO
ﬁkk&"‘(ﬂrﬂ:‘:}am Gann:lI -'m(;l E“?}ﬁ:ﬂg 83:2;:?:)\: - mn,(:o‘n A jj:;?'?ﬁg })'lr‘,‘ijlt;:iﬁ,; " l:;',f,m(l' :L’,,:;,(()(;‘:{;:a; ;l?"!;: :”m = o :
ot e oF Lonsiana - To- by001,3M 1D "A9% 000 LK, e,k a0, - e
iy o of N O’ . - }t"”lf(l)gg 2oaee | a7 b, f':;g-;i%g 9202 52,418 16,698 g
gily Eizé?;;)erch\'}: - - - R %;;11’2‘73 2’,0{)8 ,1541 3?{6’);}'9‘&,"‘; b 70400 "500, 081 l g%(:,":étl] 1];.3,207 ]
o o awe - oW 37, 66 508, 157 A 71420 A% 3 6,31
; jation 0,490 437,60 3,15 0 o, ot : N 3
o and lanking Company - T 10, 1,858,132 | 1,808,192 T 902,665
=t < ] - ] et 5 : 610 675,000 2,665 1097 | —
T it Banking Com ' B oo AR ST 1,008,982 37,61 : 4,292,606 , -y
Gas Light and 1§:lnlnni,‘00%1$::gany - T . G | alasrimn | 23600 1,050,030 |1, 20% 000 i :
e DB s e LIS Te0n00 | 2,000,010 96,79 | e
Bank of Louisiana - ) R - 240, 1’-hq‘|ﬂl 1,959,181 ) WH l,"i[))t‘mﬂ»l 050 604 3 254,18
isiana State Bank - _ - 250,000 S TN, A5 036,453 - 160 60 550,601 o1 150
Nishgnicsa st Bk - - = R B 30,00 | LS BELES L oge!nod
Merchants' Bank - i . - 34,500 | . GINE, D2 oS It s o | L
Bank of Orleans - - - ) . - - e 0501256 | 1 4'75,(‘:50_ ‘ 68—.2,9-6-2
gm0 8 738 | 45,508,508 | 12,061,465 | 34,359,791 ) 46,591, ,
8,500,162 | 23,915, . o
- 2, 6B
tnercase of loans sinee suspension of Oclober 19,1830 -
‘ J. WHITEHEAD, Ban -
int C ittee on Banks.
’ Seeretary to the Joint Compniiiec on ;‘
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No. 5.—Comparative statement of deposites in the banks of New Orleans .

on the 19th of October, 1839, and 31st Januar , 1840.

Amount of | Amount of :
Names of the banks. deposites Oc-ideposites Jan.| . Increase. | Decrease.
: tober19,1839.f 31, 1840;
Atchafalaya Bank - - - $72,302 |- $73 529 $1,227
New Orleans Canal and Banking Co. - 175,858 350,003 L74,145 1 -
Carrollton Railroad and Banking Co. - 68,0071 - 37,658 - $30,349
‘Citizens’ Bank of Louisiana - -1 1,392,830 | 1,875,095 484,005 '
City Bank of New Orleans - - 456,490 607,221 150,231
‘Commercial Bank of New Orleans® - 254,193 | 451,962 107,769
Consolidated Association - - 544,173 579,555 35,385
Exchange and Banking Co. - - 179,2%6 56,084 - 121,22
‘Gas Light and Banking Co. - - 32,786 | . 81,016 48,230
Improvement and Banking Co. - - 171,950 199,018 27,968
Bank of Louisiana - - - - 337,084 525 707 188,623
Louisiana State Bank - - - 722,872 694,208 -~ 28,664
Mechanies and Traders’ Bank - - 84,903 166,375 81,1472
Merchant’s Bank - - - 178,281 333,735 155,454 v
Bank of Orleans - - - - 52,700 157,625 |~ 104,019
Union Bank - - - - 442,070 667,573 225,503
5,166,281 | 6,858,067 | 1,875,021 183,236

5,166,281

Increase of deposites since suspension of Oct. 19, 1839 { 1,691,786

J. WHYTEHEAD, Seccretary to the Joint Commiltee on Banks,

No. 6.— Comparative statement of circulation of the banks in New Orleans
~on the 19th of October, 1839, and 31st of January, 1840. = -

Names of the banks. Oct. 19,1839, | Jan.31,1840.| Increase. | Decrease.

© 815,710} $204,615 | - $139,905
© 303,650 410,880 107,230
277,895 349,136 71,240

Atchafalaya Bank - -
- New Otleans Canal and Banking Co.
“Carrollton Railroad and Banking Co.

- 104,190
134,726 |~ 308,607 | 173,881 (
638,470 | 964,630 |- 326,160

4,412,593 | 6,998,704 | 2,826,296 | 276,786
: | 276,785

. Bank of Orleans - .
Union Bank , - -

‘Citizens’ Bapk of Louisiana - - 498,450 | . 308,725 - $119,73%5
‘City Bank of New Orleans . - 526,770 842,400 279,130 ¢
‘Commercial Bank of New Orleans - L 239,620 665,180 425,560
Consolidated Association - - 195,635 465,195 200,560

Exchange and Banking Company - 357,620 540,520 182,900

“Gas Light and Banking Company - 72,980 67,990 - . 4,990
Improvement and Banking Company - 149,035 872,920 723,835 '
Bank of Louisiana - - - 292,722 201,747 - 30,975
Louisiana State Bank - - - 207,210 - 418,105 126,895 ‘
Mechanies and Traders’ Bank - - 178,475 161,570 - 16,505
Merchants’ Bank - - - 170,675 66,485 |.

Al

Increase of circulation since October 19,1839 - - -1 2,549,511

N. B. If the difference between. the amount of local bank noles, held on the aforesaid dates by .

the 16 city banks, viz: $1,544,944, be dedueted from this amount of $2,649,511, the net increase
©of circulation, or the actual amount with the public on the 31st of January, 1840, will be shown

tobe - - - . - - - - 81,004,567
"The difference was held by ihe city banks - - - - - 1,544944
| | " eptsn

J. WHITEHEAD, Secretary to the Joint Commitice on Banks,
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No. 7.— Co'}ﬁpdmﬁvc .étate:néht of 'specié- in the vaults of the New Orleans
banks on the 19th of October, 1839, and 31st of January, 1840.

Names of the banls. Qct. 19,1839, {Jan. 31, 1840.| Increasc. ! Decrecase.
Atchafalaya Bank - .- - §37, 122 $58,579 $21,457 ,
New Orleans Canal and Banking Co. - 120,835 163,003 42,168
Carrollfon Railroad and Banking Co. - 35,831 38,142 2,261
Citizens’ Bank of New Orleans - - 358,201 718,785 | - 360,584
City Bank of New Orleans - - 81,000 164,701 75,701
Commercial Bank of New Orleans - 220, 100 302,238 73,138
Consolidated Association - - 203,874 197,783 - 36,001
Exchange and Banking Company - 14,060 113,738 90,673
Gas Light and Banking Company - 25,060 24,681 - 3L
Improvement and Banking Company - 48,169 31,314 16,855-
Bank of Louisiana - - - 440,966 406,766 . -~ 35,200
Louisiana State Bank - - - 333,464 332,659 - 805-
Mechanics and Traders’ Bank - - 56,081 58,812 2,731 .
Merchants’ Bank - - - 304,229 387,330 - 6,899
Pank of Orleans - - - - A4, 207 160,870 116,763
Union Bank - - - - 234,300 287,97 3,075
. 2,666,449 | 3,397,379 798,151 66,221

| ' 66,921
Increase of speeie since suspension, 19th of October, 1830 - 731,930

J. WHITEHIEAD,
Seeretary to the Joind Committce on Banks.

19tk of October, 1839, and 3lst of January, 1840.

%  No.8.—Statement of local bank notes held by the New Orleans banks on the:

Names of the banks,

Atchafalaya Bank - -

New Orleans Canal and Banking Company -

Citizens' Bank of Louisiana -
Cily Bank of New CQrlcans - -
Commercial Bank of New Orleans -
Consolidated Association - -
Exchange and Banking Company -
Gas Light and Banking Company -
Improvernent and Banking Company

.. Bank of Louisiana - -

Louisiana State Dank - -
Mechanics and Traders’ Banlk -
Merchants’ Bank - - -
Rank of Orleans - - -
Union Bank «— - - -

Excess of Jocal bank notes held by the 16 city banks over amouat

7 Carrollton Railroad-and Banking Company -

hield by them on the 19th of October, 1839 -

Amountheld [Amount held
on Oct. 19, | on Jau. 31,
1839, 1840, -

$24,375 $18,306.-
93,220 164,400
11,087 99 175.
62,335 207, 195.
70890 171,215
34095 184,720
25745 134,033
131,328 181,502
4,905 93335
13638 982045
33,015 29,775
27,241 13,303
24,125 77,815
34,692 431,503
V7,456 15,046
32,770 | 122,423,
651,717 | 2,176,691
. 651,147

- 1,524,944

Seerctary lo the Joint Committee on Danks.

J. WHITEHEAD,

e e e e
SR o

ey X by
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No. 9.—Statement of protested paper held by the New Orleans banks on the K

WU,

1il.

3lst of January, 1840.

(Secretary to the Joint Commitice on Banks, k

“ %a‘ ”

M

'y

hay
Names of the banks. On hand. In suit, Total. * | o
Atchafalaya Bank - . - - -1 5192,182 $78,432 sa0.610 0 A L0
New Orleans Canal and Banking Company - 199,781 - 124,78t t -
‘Carrollton Railroad and Banking Company - 178,204 T 178,204 Rrids
‘Citizens’ Bank of Louisiana - - - - - - RN T B o~
‘City Bank of New Orteans - - - - 96,598 35 014 - 13,818 . 3. :
‘Commercial Bank of New Orleans - - - - _ 543,88
-Consolidated Assoeiation - - - - 80,921 141.313 292,04 7 4 S
¥xchange and Banking Company - - - 36,350 31339 67,683 - i
‘Gas Light and Banking Company - - - 266,083 177 711 43, R
Improvement and Banking Company - - 45,817 996 667 213,484 . : '1§‘?€3}}
Bank of Louisiang - pos - - - 211,462 - 211,40 U :fﬁ"\‘ﬁ‘—'
Louisiana Stale Bank - - - - 930 . 773 - 289,71 . v Eﬁ‘-t;
Mechanies and Traders’ Bank - - - 953 316 20 417 272,733 . - f&#-‘,&:.;
Merehants' Bank - - - - - 74’973 47’539 122,512 4 p "&,}:‘:
Bank of Orleans - - - - Sl 17,305 | 11433 231,60 . W i
Upion Bank - - - - - -1 261,755 332951 54,008 R TR
S Ty
o Y . "é’i’:
4,600,332 3 ,-%,;;
"Total amount of protested paper held by the New Orleans banks on the 31st of January, 1819, B T
84,609,332, i8)
. J. WHITEHEAD, b L Rne.
Secretary lo the Joint Commitie on Banks. 4 ‘; 4‘8’;‘,
\ - . =t
No. 10.—Comparative statement of balances due to or Jrom banls in other | RS
States on the 19th of October, 1839, and the 31st of January, 1840, ' NE
; - T e ..'QP“
Nawes ¢f the banks, Balances 19th Qctober, | Balances 315t Jann. S
1839, ary, 1840, -E E’E
_Dr. Cr, Dr. cr.. ¥ ﬁ"\'é
Atchafalaya Bank - - - - $5R1 $2,530 | $22,107 LREN . IR Ty B
New Orleans Canal and Banking Company 67,621 - 096,728 . B
Carrollion Railroad and Banking Cowmpany 32,998 28,310 30,117 34,167 . ‘ s
Citizens’ Bank-of Lounisiana - - - 30,103 | 120,314 | 372,228 281,083 - 5 ;;\
City Bank of New Orleans - - - 183,914 6,075 73,038)] - - 8, R (R
‘Commercial Bank - - - - 209,521 | 134,110 | 317,513 1 100,90 % S A
Consolidaled Association - - - 1,608 ~- - (8 TS SN - I
Lxchange and Banking Company - - 2,716 - 13,87 L7 BRE S . N
Gas Light and Banking Company - - 1,132 3,023 4,941 80 5 : .u;‘}",‘fif
JImprovement and Banking Company - 2 25 214 D SRR i
Bank of Louisiana - - - - 141,380 | . 13,981 | 166,045 24,608 - s gy
Lounisiana State Bank - - - 2,604 ‘ : Nk vﬁf:;j“',f}",-
-Mechanics and Fraders’ Bank - - 20,698 - G6,168 1,68 - R P
Merchants' Bank - - - -1 6,934,281 4,863,027 (5,472,983 1,190,608 "~ oo At
Bank of Orleans - - - - 46,0640 5,168 | 44,010 3598 o &a‘ g
Anion Bank - - T - - 203,533 21,875 207,735 ‘ 1}8,3@ O i cE’
— —tt " TR
8,180,401 15,198,431 17,287 692 | 4,736,987 - . TR
5,198,431 L 40736 307 ij—-§‘é’ :
—— e ety [ : - LI
, 2,990,970 - 2,551,295 ' 1 %‘ .
Diminished ba'ances due to banks in other . At
States, since suspension Qctober 19, 1639 - - - 439,675, ' - f‘
. —— . ‘: .
2,990,970 - (2,990,970 g
t ' - ' £ ;\-':L"\
e AT SR N D ' TRBh,
: J. WHITEHEAD, i T
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No. 12.- Statement of dividends earned and e}n_ployed as capital by the : ' 8
property banks, and profits realised and undivided by the other banks; .. §

also, of the gross profits of the banks of New Orleans Jor the year 1839;

also, of their expenses for the year 1839,

w

4

Dividends |Gross profits Lxpenses for
Names of the banks, and profits in 1839.  [the year 183, °
: undivided. . S
- |
. W
Aichafalaya Bank - - - - - $72,580 823,097 315,00
New Orleans Canal and Banking Company - 583,691 256,215 | (1) 2,99 .-
Carrollton Railroad and Banking Company - 183,031 160,674 14,000
Citizens’ Bank of Louisiana - - - - 544,021 613,133 | (5) 304,60
City Bank of New Orleans - - - - 208,580 228,238 20,300
Commercial Bank of New Orleans - - - 322 441 267,799 | (2) 37,450
Consolidated Association - - - - 506,000 216,943 | (6).152,500
Exchange and Banking Company - - - - 60,007 114,917 - 19,800
Gas Light and Banking Company - - - 174,874 262,140 1 (3) 34,900
Improvement and Banking Company - - 31,062 86,001 13,340
Bank of Louisiana - - - - - 786,312 381,313 ¢ (4) 49,33
Louisiana State Bank - - - - 150,342 186,963 - 24,500 ¢
Mechanics and Traders’ Banlk' - - - 344,863 163,561 |, 25,531 -
Merchants’ Bank - - - - - 65,067 119,956 39,000
Union Bank - - - - - - 2,187,719 (619,855 {7) 391,99
Bank of Orleans - - - - - 176,355 35,079 18,
6,301,875 | 3,724,894 1,277,536

(1) This amount includes salaries of canal oflicers.
gQ) This amount includes salaries of water-works officers,

3) This amount includes salaries of gas-work officers and of country branches.
(4% This amount ineludes salaries of gas-work officers and of count

(5
{6

: ry branches,
This amount includes $343,333 30 interest, on bonds 6,866,666, at 5 per cent.
. This amount includes 122,500 00 interest, on bonds $2,450,000, at 5

PET cent,
(7) This amount includes 350,000 00 interest, on bonds $7,000,000, at 5

PET cent,

W

Vo
MY

Tt

.
i

3

v 163,166 00 additional 1 per cent., to cover bankers’ commissions,

978,999 30 -

Expenses of the banks annually, for salaries of ofiicers, stationary, &c., as reported, -

amount o« -

Interest on investiments in banking-houses, &e., by 16 city banks, not included i

the above colwinn - - -

J. WHITEHEA
Secretary to. the Joint Commniittee

unfavorable exchanges, &e.

- $4G1,763 00
. !

2

il v
.
A
Y
i
N N

- . 188,161 0

———— ——

-
e

Y

N

i
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" oo No. 13.-—Capital of branches.

g ‘- Names of banks and their locations. Nominal Capital

| : , . capital. paid.
3 ‘A_éi ATCHAFALAYA BANK.

Sty T ‘) ' : .

"+ & Branch atBayou Sara - . - - - | $700,000 | $70,000
g,;gggf 2  Branch at Monroe - . - - - .- 400000} 40,90¢

k%_‘ . f‘l et o . .

3!1)‘:2 % "i?:tg{ROLLTdN‘ RAILROAD AND BANKING COMPANY. . | \

37480 Branch at Lafayette - - - - | 300,000 | 150,000
1153*% #  Branch at Providence - - - - 300,000 | 150,00G-

34’000~ % DBranchat Tdropolis - - - .| 250,000 | 125,000

13,340 Branch at Baton Rouge - - - - 250,000 | 125,000

%?4»5%:, Branch at Bayou Sara - - - -] 250,000 | 125,00¢

25,508 : |

397000 P CITY BANK.

270 Branch at Baton Rouge -~ - ° - | 200,000 200,000
277,536 - Branch at Natchitoches - . - - | 200,000 | 200,000
”:‘i& T "' ° EXCHANGE AND BANKING COMPANY.

:.i'} ::: “ . P . .

el Branch at Natchitoches - - - =~ .- 500,000 | 125,000

et Branch at Plaquemine, - - - -1 250,000 | 62,500

s g | -

R BANK OF LOUISIANA.
ns_s_;uqﬁ,_:-» L T . i :

%u' % DBranch at St. Francisville - - - -1 200,000 | 200,000
EX- VA Branch at Opelousas S .- 200,000 | 200,000
8.4 Buanchat Alexandria - - . -] 200,000 } 200,000
163 % - & Branch at Baton Rouge - - - 200,000 | 200,000
164780 , I Branch at _Donaldsonville - - - 200,000 | 200,000

H% G | 'STATE BANK OF LOUISIANA.
'?"'-s‘-,%ﬁ- Branch ‘at St. Martinsville - oL -] 100,000 | 100,000
Sy . R .

fg‘ - UNION BANK OF, LOUISIANA.

o |
iy ey . Branch at Plaquemine - - . 250,000 | 250,0000

;% v q- 1

3 o Branch at Avoyelles - - - 225,000 | 225,000
- Branch at St. Martinsville - - - 200,000 | 200,000
= Branch at Vermillionville - - - 200,000 | 200,000
cb Branch at Thibodcauxville - - 250,000 [ 250,000
- Branch at Nalchitoches - - - 200,000 } 200,006
., Branch at Clinten - - - - 250,000 | 250,000

& Branch at Covington® - - - 225,000 | 225,000

46
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No. 13—Continued. ' %
. N "7 _‘_"
| R
Names of banks and their Jocations. Nominal Capital o
‘ capital. paid, " Ba
oS
GAS LIGHT AND BANKING COMPANY. gt
rf-’_ ' R . Lo, u;ﬂ N .-;"!.0 :
Branch-at Springfield =~ - - - - - | $300,000.} 90,0001 - - &
Branch at Napoleonville - - - - 300,000 | 90,000 - . : g
Branch at Harrisonburg - - - .- 300,000.|. 90,000 . .- ﬁ;'
Branch at Alexandria - - - - 800,000 | 240,000 - “ T @
Btanch at Franklin - . - | 300,000 | 900003 . F S
Branch at St. Bernard - - - - | - 100,000 | 100,000 SR
; o o
MECHANICS AND TRADERS’ BANK. TN R g
o S TIE B 4
Branch at Vidalia - - - - - | 200,000 | 200000 . ] g
Branch at Opelousas - - - - | - 300,000 300000 - § °°° a-%lfe
) E “4“ & =.<
‘ CANAL AND BANKING QOMPANY. RN ' . ‘_:f.'%u
R ', i . L .;'-.l!t . . :—f ‘!j}. ’
Branch at Alexandsia - .| " ya0000 | agopie iy
Branch at St. Franeisville - . - - - | 400,000 1 400,000 - 258t
Branch at Franklin - - - - | 250,000 1 250000 -F gy
Branch at Donaldsonville - - - - | 250,000 | 250000 3 S §3
CITIZENS’ BANK OF LOUISIANA. | o 3 -§
G e ;-"' 7 ‘.‘"03
Two branches in 1st congressional district, each ' i ' -:.,
‘- with a capital of $500,000 - - - =1 1,000,000 IR .-
T'Wo branches in 2d ‘congressional district, each' | . . i f A1
‘. with'a capital of $500,000 - - - -+ 1,000,000 TS | Lo '5
Threct:branclies -in 34 congressional district, eachy . .. .. . . i} i
with a capital of $333,333 33 - - - | 1,000,000 * i S
. - “ ’ {‘ ‘}'& :
-{13,400,000 16,772,500 ,;.‘43353
' Y oy .
J. WHITEHEAD, OB
Secretory to the Joint Committee on Banks. i
‘ . ‘ " -.,:135
) ' S m‘g
'::{ ‘
' ‘ f;; !
N . a ‘.1} _"i#} .
' ’«‘«}::"
¢ Y ta .:,'.’ 6.
&
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No. 14.—St¢_1§ement of loans, including exchange, to the three co?':gressional_—dgi_striq;s_ in this State, on-January-31, 1840.

;.

S e

To the 24 dis- ‘

To the 3d-dis~

Names of the banks. - To the st dis- : “Total.:
A o N ©ootrict. . T trict. . triet, . - R
Atchafalaya Bank - - S L - 8316,712 ) $254 011 | $306,070 . - $876,793
New Orleans Canal and Banking -Company - - - -1 2,442,806 7431144 L 650,000 3,524,050
- Carrollton Railroad and Banking Company - - ] 1,139,547 293,544 275,000 | - 1,708,091
Citizens’ Bank of Louisiana - - - - - 8,713,503 315,272 315,272 9,344,047
City Bank of New Orleans - - - = - 2,654,063 . 200,000 200000 | 3,054,063
Commetcial Bank-- - . - - - - -t 2,994,552 130,530 2,891 . 3,127,973
Consolidated Association = - - - . - 3,082,874 22 638 202;722 3,308,234
Exchange and Banking Company - - - o] 723,072 ~ 125,000 - 848,072
Gas Light and Banking Company - - - .1 2,061,429 90,000 420,000 2,571,429
Improvement and Banking Company - - . - 993,228 — - . 993,228
Bank of Louisiana = - = * oL - - - - 3,425,036 1,005,517 762,143 5,192,696
Louisiana State Bank - - - - - - - 2,525,540 —~ - 100,000 12,625,540
Mechanics and Traders’ Bank - . - - - 2,053,819 - 502,000 | 2,555,819
Merchants’ Bank - - =~ - - - - - 1,580,605 - _7 1> 71,580,605
Bank of Orleans - - - - - .1 802,678 - - 13,574 - 816,252
Union Bank - - - - - - - 6,472,688 1,476,654 1,604,470 9,553,812
41,982,252 4,219,310 5,479,142 51,680,704

y. WHITEHEAD,
Secretary to the Joint Committee on Banks.

<IIT *ON "0
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724 Doc. No. 111.: ?
ATCHAFALAYA BANK. SETEE. R
ArcoaraLava RarLroap ano Binkine Comeany, ;, % 7 8 :":“_he
R New Orleans, February 18,1840. - @ e
GentLemen: Herewith youhave the several statements and answersto” ., N
questions sent to this bank under date of January 30th. I R
I am, with mnch respeet, your obedient servant, R BN

C. HARROD, Cashier.

P. S.—Any further information in the power of this bank to communi- - ¥ L
cate will be given with pleasare. ‘ | C.H. .-, : O .:.-~: £pa
To Ricaarp WinN and Crnarnes M. CoNraD, Esqs., AR SRR
- Chairmen, drc. o Fn M
o F gt
— ' o
‘ ] ' . 7 S
+ . s « LML
Answers lo interrogatories of 30th January, 1840, : B --i}w’th
1st. The subscribers, president and cashier of the Atchafalaya Railroad § ila

and Banking Company, answer :—We came into this bank in April, 1838, £+ lsa
and cannot answer to questions previous to that time ; and all our answers® ~ § '+ i
relate to transactions subsequent to that date. Soon after we were elected .
president and cashier, a director in this bank was protested. ~ At the next
meeting of the board the president informed him he could not retain his.
seat. He retired; and sent in his resignation. . - : ; J
2d. We purchased and shipped, January 20th, 1840, twenty-five thou.
sand dollars to New York, and sold the checks of the bank drawn againstit,
3d. No mecting of the stockholders was ever held to ‘act’! upon it; we.
never saw the act, ' : Py
4th. We never saw the act; consequently, are ignorant of its requirements;’
5th. Not one cent has ever been paid to any editor or publisher of a news-.
‘Paper, since we came into the bank, except for the ordinary subscription o
their paper. . : ‘ ; -
6th. 'The bank has pnrchased, at several different times, small parcels of
specie ; but has never sold a single dollar, except as answered to second in-
terrogatory. _ ‘ N B
7th. This bank has not purchased a bale of cotton or other produce;
either directly or indirectly. _ | - A
8th. Not one dollar. ‘ ' A
9th. Amount of gross proceeds for the year ending 3tst December, 1839-

is lwenty-thre:e thousand and ninety-six dollars ninety-nine cents. . | 7
10th. January 30th, 1837, four per cent. | o
11th. T'his bauk, with the other banks of this city, suspended spécieipa}f-'

meats on the 19th day of October, 1839 ; which suspension continues up.

to this day. | : o co ‘ i A
12th. Not one dollar as debt; but we hold second manicipality bonds

amounting to twenty thousand four hundred and ninety-one dollars eighty-

nine cents. : R P
So far as dny statements we here furnish from the books, we certify the

same to be correct, - ‘ I

: -G, N. BRADBURY, : !

!  General Book-keeper.

M. BAYLY, IR
' Discount Clepk:
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.. 7 . We do solemnly swear that the foregoing statements exhibit the truth,
?§ . 4 1 the whole truth, and nothing but the truth, in reference to the matters there-
RV B in stated, to the best of our knowledge and belief : 50 help us God. -
PENPEES , J. W. BREEDLOVE, President..
":g . 4 : , C. HARROD, Cashier. .
20 W, Sworn to and subscribed before me, this 19th February, 1840.

li';}_ P ' R . 0. P. JACKSON, Judge.
B & The general statement of the Atchafalaya Railroad and Banking Com-
4.7t §  pany, herewith handed, is made up to 31st January, 1840.

g "‘1 2 1st. The real estate belonging to this institution is the banking-house on

Magazine street, and gas office in the rear, on Bank Place; banking-hous
- at Bayou Sara, and railroad depot ; and a lot at Monroe. ,
2d.” No other investments. ' ,
. 34. Amount loaned on pledge of stock is one hundred and thirty-one
thousand six hundred and sixty-eight dollars seventy-four cents. The
* Jargest amount loaned on stock, to any one individual, is twenty-two thou-
sand five hundred dollars; and that is secured by a pledge of one thousand
.shares of stock, on which fifty thousand dollars has been paid by the same
individual.

4th. No loans on real estate. :

5th. Loans on notes or bills originating in this State, threc hundred and

:sixty-five thousand six hundred and thirteen dollars eighty-cight cents.

3 - Amount loaned in this city is three hundred and fifty-one thousand three
" pundred and sixty-eight dollars eighty-eight cents. Amount loaned in
the first congressional district is three hundred and sixty thonsand three
hundred and sixty-eight dollars cighty-eight cents; amount loaned in the
second- congressional district is. four thousand two hundred and forty-five
dollars ; and in the third congressional district, one thousand dollars.

-~ 6th. No loans originating out of the State.

7th. No balance due to or by foreign banks.

8th. Balance due this bank by banks in other States is thirty-three thou-
sand five hundred.and sixty eight dollars ¢hirty-seven cents. DBalance due

by this bank to banks in other States is twenty-two thousand one hundred
and six dollars seventy-eight cents; of which amount the Penusylvania-
, Bank of the United States has a credit of twenty-onc thonsand six hundred
"+ and nineteen dollars three cents. |
: 9th. Not a dollar. : .
10th.- We have seven thousand seven hundred and twenty-nine dollars
in notes of banks of other States. :
' 11th. Balance due this bank by ‘ocal banks is, Union Bank, eleven hun.
dred and eighty doflars:. Balance due by this bank to local banks is forty three
thousand nine hundred and thirty-one dollars sixty-five cents, viz: Com-
“mercial Bank, $12,801; ‘Mechanics and Traders’ Bank, $4,345 ; Louisiana
State Bank, $935 50; Improvement Bank, $25,860.
12th. No other liabilities than those shown in the general statement.

. 13th. In May, 1838, this bank jssued two hundred thousand dollars of its
notes, made payable March 1st, 1840; but, by a resolution of the board,
dated December 24th, 1838, all notes were declared as payable on demand,

_and the bank has since continued to pay them as other notes issued.

*~,14th. Amount of protested paper is iwo hundred and seventy thousand.
six hundred and fourteen dollars seventy cents. Amount in suit is seventy-
cight thousand four hundred and thirty-two dollars eighty-one cents.

oy
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- 15th. Ttis a-rule established in this bank, to discount. no- paper having
‘over sixty-four days to run; .and that now amounts to-three hundred and
sixty-five thousand six hundred and thirteen dollars eighty-eight cents;
but, in times like the present, we cannot say positively if all will be paid at
maturity, without defalcation. _ .

16th. "This bank does not grant loans on accommodation paper,
17th. No other loans than stock loans, as answered if No: 3, and the
amount given in No. 15; and the assets are all shown in the general state-
ment. : . ¥ .
18th. The cashier oceupies the dwelling over the bank, and no rent s
paid by the bank for any of its officers. "T'he.president’s salary is one thou-
sand dollars per annutn; the cashier’s salary four thousand dollars per
annum ; the first teller’s (and acting second telier also) salary is twenty-five
hundred dollars per annumn; general book-keeper’s salary is-eighteen hun.
dred dollars per annum ; the note clerk’s (and acting also as discount clerk)
salary fifteen hundred dollars per annum’; individual book-keeper’s salary
fifteen hundred dollars per annum; runner’s salary eight hundred dollars
per annum ; porter’s salary eight hundred dollars per annum ; lawyer’s sal.
ary eight hundred dotlars per annum ; stationary about three hundred dollars
per annum; fuet fifty dollars per aunum; newspapers forty-eight dollars
per annum.
19th. Amount of expenses from July 1st, 1837, to August 1st, 1838, is
eighteen thousand and sixty one dollars thirty cents; being previous to. our
coming into the bank, except about three months. \ -
20th. Amount due this bank is $365,613 88, as answered in No. §;
amonnt under protest is $270,614 70, as answered in No, 14 ; considered ull
good cventually, :
21st. 1t is impossible to answer. this, no such accouut being kept in the
bank. : .
22d. We hand you, herewith, our statement. of the 17th of October, 1839
by comparing whicli with that of the 31st January, 1840, will give the in.
formation asked for. ‘ o ,
23d. ‘The general statement handed you was made to January 3lst,
- which gives the information required. - : . '
24th. Nominal capital is two millions of dollars ; and capital paid up .is
seven-hundred and eighty-eight thonsand nine hundred and forty five dol.
lars.  Amount of stock held in this State is nineteen thousand five hundred
and seventy-five shares.  Amount held in other States is four hundred and
twenty-five shares. - None:Lield by corporations i other States ; none held
out of the United States. Amount of stock loans previously answered, . :

S T I I T T TS T e R e e A
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State of Louisiana ' 19,525 :shayes - -~ .. . ... -~ $763,120
-Other States. 425« - e - - .. 25825
19050 shares - . - ... - 78304p

—

——

B )

25th. Agreeable to your notes of the.13th, we state. we have not yet re-
ceived full acconnts from our. branches. The branch at -Bayou Sara has
-loaned-about:seventy thousand dollars ; and ‘the branch at Monrog: about
. forty thousand dollars.- Capital of the ‘branch at Bayou :Sara; by daw,js
seven hundred thousand dollars ; and . the capital of theibran'ch.-at‘MOnr.oe,
- bylaw, is four hundred thousand dollars. -Amount furnished office at Bayou
~Sara is seventy thousand dollars, -Amount fiirnished oflice: at Monroe; forty
thousand dollars, . . T e e e

L |
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“same to be correct.

pgc."lﬁo. 111. {

In answer to your note of the 11th February, we state : Since we came
into the.bank there has not been a single instance of mutual.endorsement

T . ; .
for each other, between any of the directors in this bank. : -

.«We' d6 solemnly swear that the foregoing answers to the several interro-
gatories of the bank committee, therein answered, contain the truth, the
whole truth, and nothing but the truth, to the best of our knowledge and

belief: so help us God. ,

B J. W. BREEDLOVE, President. .

K C. HARROD, Cashier.

. So far as any statements we here furnish from thé books, we certify the

N C. N. BRADBURY,
T ' General Book-keeper.
' M. BAYLY,

Discount Clerk.

1 ;vSw_c')rn to and subscribed before me, this 19th February, 1840.

0. P. JACKSON, Judge.

Arcaaratava Ratnnoan axp Banxiwa Company,
New Orleans, March 9, 1840.

GentLEMEN: 'T'o yonur third question, “loans on pledge of stock, and
loaus the security for which is partly stock, specifying in a pote the largest
loan of this kind to any one individual or company, with the name of the
party,” I answer : the largest loan is $22,500, secured by a pledge of 1,000
shares of stock, on which $50,000 has been paid, to Mr. Thomas Banks.

Respectfully, |
C. IARROD, Cushier.

To R. Winy and C. M. CoNrAD, Esqs,

Chairmen, §c.

ATCHAFALAYA RAILROAD AND BANKING ComMpaNy,
. New Orleans, February 19, 1840.

GeNTLEMEN : On receipt of your note of the 17th, covering resolution
of the Senate, (the answers to your scveral questions had been made up,)
1 now reply to the same, so far as 1 am enabled to do.

The amount the president and directors of the branch of Bayou Sara
have obtained ¢ on loans, discounts, or bills of exchange,” is $11,386;
and from the mother. bank, $6,610. ~ |

The president and directors of the branch at Monroe do not owc any
thing to the mother bank. Their liabilities at the branch I cannot fur-
nish, not having received a statement; but presurmne they are not large.

- With much respect, |
o * (. HARROD, Cashicr.
To R. Winy and €. M. Conrab, Lisgs.,
: , - Chairmen,.&c.

[ of Pl S’k § Ea .
T e

g e AT ST R




General statement of the Atchafalaya Railrooad and Banking Company,

New Orleans, January 31, 1840.

CRr.

De.

Capital of office at Ba;}ou Sara  £70,000 00
Capital of office at Monroe - 40,000 00
Bills and ﬁotes discounted - 365,613 88
Bonds Second Municipality - 26,491 89
Bills receivable . - 110,072 42
Bills protested - - 274,614 70

Contingent expenses, protest, suspense, and
exchange accounts -
Banking-house and lot -

$141,255 65
Real estate—railroad depot and

railroad _ - . - 22,126 24
Offices at Bayou Sara and Monroe . -
Banks in other States - N .
Local banks - - - . -
Stocks in different institutions - -

W. H. Rondean & U. Wiltz and securities -
Cash on hand in specie -
Cash on hand in city bank

notes - - -

858,578 54
18,306 62

£110,000 00

766,792 89
2,363 72

163,381 89
44,173 87
33,568 37

1,180 00

253,715 00

5,397 63

76,885 16

|
|
i

Capital stock - - -
Bills payable - - -
Banks in other States - -
Local banks - - -
Interest, discount, and profit and loss ace’t
Dividend No. 1 unpaid”~ - -
Individual depositors - -
Circulation - - -

13

5

-
-

$788,945 00

158,428 72~

22,106 78
43,931 65
74,943 72

958 40
73,529 26

1,457,458 53

1,457 458 53

M. BAYLY, Discount Clerk.

C. N. BRADBURY, General

Bpok-keeper. |

294,615 00

QGL
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General statement qf—'rthe Atckcg’aléya

D k.

Railroad dnd Banking Company,

5 © C. N. BRADBURY, General Book-kes;
oo M BAYLY, D”qou’nteéﬁr;leﬂo«lff‘“?ef
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Cr.

Ncw'_o'rleans,; Oc_‘tober 17, 1839. o

Sara and Monroe
D $232,280 17
20,491 89
112,751 75
253,930 34

Capital of offices at Bayou
Bills and notes discounted -
Bonds Second Municipality -
Bills receivable - -
Bills protested : -

110,000 00

619454 15

Contingent expenses, interest, protest, and

suspense accounts - -
Banking-house and lot -
Real estate—railroad and rail-

$141,255 65

4,984 04

road depot - - 21,569 37
162,825 02
Offices at Bayou Sara and Monroe - . | 50,544 97
Local banks - - - . 25948 88
Banks in other States - - - 2,530 39
Stock in different institutions - - | 253,715 00
W. H. Rondeau & U. Wiltz and securities - 5,397 63
Cash on hand in specie - $37,120 65
Cash on hand in city bank
notes - - - - 24,374 82
: - ' 61,495 47
1,296,895 55

Capi\tal stock

$758,945 00

Bills payable - - - .| 170,192 76
Banks in other States . - - - 581 53
Local banks - - . - 31,435 49

Discount, exchange, and profit and loss-
account - - - - - 77,769 85
Dividend No. 1 unpaid - - - 958 40
Individual depositors - - - 72,302 52
- . “- .| 154,710 00

Circulation

C. N. BRADBURY, General Book-keeper..
M. BAYLY, Discount Clerk.

1,296,805 55
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-emitted was $294,600; of which there is now outstandin‘g~.$19;9305 Ndhne - ¢
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CANAL BANK. 5

o

The undersigned submit, in conformity with the requisitions of. the joint *
‘committee appointed by the General Assembly to investigate the banks, the
accompanying statement of the affairs of the New Orleans Canal aid Bank-
‘.ltllalg Company, and the following replies to the interrogatoties submitted'to

em. ‘ L

The said statement exhibits all the assets and liabilities of the said cm:n. .
pany, with adetail of the real estate, stocks, and other investments; also loang . %

-on stock, mortgage, and personal security. 'With reference to the latter they . % ..
have to add, that the amount of protested paper accruing from all the ope- -
rations of the hank prior to 1837 is - ;- . - $20,177 0
And since that tinwe is - - - - - 109,604 8¢
the greater part of which is in the course of settlement. A farther’ oo o
amount of §30,300 is under protest, to hold the estate of the endorser, who * 7 § - -‘7;?bY*"
is dead, but which it is thought will be settled by the drawers in the'countse * - § - l_,;;-r*'A
-of this and the next season. The loans secured by collaterals amountto . & - .3"*@{,1?1
$36,483 12, arising from settloments made during the last three years, s i?“ﬁ
This institution makes no loans with the privilege of renewal, In 1837 “§ . - TecC
this indulgence was granted for alimited time 1o all its debtors, which paper - ‘-~"f‘.‘3’fk’A
is now nearly paid up. All sums since are much in the condition of peremp- ~.§ ~ -ber
tory paymentat maturity ; but on mortgage debts, and paper taken inliqui. g7 . *‘”’,'I
dation of old transactions, more or less indulgence is extended by, the board, § - viBan
according to the nbility of the parties. . 3 N
T'he fluctnations now taking place in the value of propertyand theaflais -~ g - @M
of individuals render it impracticable to make o eorrect classification’of & - zor
.good, bad, and doubtful debts ; the undersigned, however, believe that "~ %~ .- 4l

$100,000 will fully cover alllosses the institution may sustain fromexising . § . E

pendencies. Bat, in order to guard ugainst disappointment, and to preserve S ?ed ;
the capital unimpaired, the profits of the institution to the extent of $200,000 3 ;j‘}r’;‘“
bave been reserved since 1837 ; and in consequence of no dividend being - § . ]
declared the last six months, they are now $313,612 93, independentofa ‘¢ AN
special fund to cover the protested paper accruing from the operationsof the * § Ry
banlk prior to 1837, and a sinking fund to liguidate the cost of the camal, : § - . 7 Ma
which amounts to $249,772 59 : together making an aggregate of reserved ~§° - - 8N
profits of $583,602 52, which, at all events, aflords a suflicient guaranty that - ibeg
the integrity of the capital is still preserved : and this the undersigned sup- - § Ao
posc to be the object of your committee in requiring that classificationof ' § -
debts, which they do not feel competent to make. L .ﬁm
Balances due 10 or by local and district bauks are all detailed in the sinte- - & - ‘Wh
ments referred to, as likewise the post notes outstanding ; in regard towliich - § - ° W
1t may be proper to explain that said post notes were issued during the sus. g -
pension which commenced in 1837, wheg, in consequence of this institution - . § e

and sonie others redeeming . their notes payable on demand .in specie, the
carrency was much reduced, and this substitute was emitted as’a ¢ircule.
ting medinm, with the agreement on the part of this company to exchange
them for other bank notes payable on demand at the pleasure of the holder,
and to pay them in spe¢ie when the resumption became general; which con. -
ditions have always been complied with. . The largest amount at any tims.

have been issued since January, 1839, . : )
T'he amount of notes of each of the other banks cannot now be’ascertain-

B Y o
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v ed,'as no detailed account is preserved of them ;. the aggregate -amount was
;i $164;400. - .
" b This. institution- has no liabilities except those mentioned in the:state-

g

& wment, : - : :
ffé. '+ :/The stock of this institution at the'close of last year was held as follows :
3,294 shares in Louisiana. : , '
4 w8861 . « - Philadelphia. .

‘ 8,640 .. v New York. :

{ 19205 « - London. . o | y

*

40,000 shares. ‘ ‘ .
. +Since then, changes have occurred, aud a large quantity is now held in

this State ; but the above statement is taken from the last returns rendered
by the diflerent agencies. . ‘ ‘
A detailed statoment of the expenses of the institution is in preparation,

: and will- be furnished when completed.

.+ Adetailed statement of the loans by the branches willbe sent to*yon when
; received. - o ,
1 A comparative statement of the affairs of this company ou the 19th Octo-
‘ber last and 31st January, is herewith reudered. : '

n This jnstitation has no account or transactions with the Pennsylvania
1Bank of the United States. |
. The undersigned have no knowledge of any director continaing lo act as

amember of the board after being under protest either as drawer or en-
; dorser.

This institution has subscribed to most of the newspapers of this city, and
~paid the established rates for furnishing the same;and has likewise cmploy-

ed and paid the proprietors for printing and advertising, a detail of. which
will appear in the statement of coutingent cxpenses.
This institution has frequently bought gold and silver, but never sold
any. :
This institution shipped in Nov. 1838, 20,000 Spanish pillar dollars to the
Manhattan Company, New York, who sold them at 6} per cent. premium,
. and re-shipped the counter-value in other current coin, received here the
© ., beginning of January, 1839. "This lias been considered as an exchange of
~one description of coin for another, and not as a sale. :
.. This institution has never borrowed from other banlks.
This institution, in May, 1837, shipped to Liverpool 3,260 bales of colton,
which cost - - - - - . - $119,461 63
And realized therefrom - - - - - 149,011 07
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; . $20,549 44
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Showing a gain of - - -

This shipwent was made to provide a fund in the event of certain cou-
tingencies, for the payment of a dividend declared the previous January,
due in London the ensuing July. Remittanees had been previously made
to the London agents, in bills of exchange ; but the general embarrassments
! of the commercial community rendered the collection of these extremely
: doubtful; and even if paid, the object of the remittance might stifl be jeop-
4. ardized, if the agents 1n London, with whom the funds had been deposited,

! were unable to sustain themselves. Under these circumstances, and im-
pressed with the importance of maintaining the credit of the institution
abroad, the board resolved unanimeusly upon making ashipment o cotton
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~as the only certain remittance at that particular time, to be:placed inthy
hands of two distinct individuals, in trust for the special object before statg, *
Fortunately and unexpectedly, the bills remitted were all punctually psi 7§ -
at maturity ; and the agents, who were compelled to suspend their paymests, 38

prior thereto transferred the funds in their hands to A banking-housefy - | I8

London, for account of this institution.

"T'he purchase of cotton just stated was intrusted to the president; why . &

received no commission or compensation, directly or indirectly, for his spect] " B
agency in this matter; , DR
With the exception above mentioned, this institution has never boughy, 4
sold, or dealt, directly or indirectly, in any kind of merchandise. e g
'T'he earnings of this institution from the operations of 1830 wen' §
$255,215 44. ' we A
A dividend of 3 per cent. was declared on the 24th June last; sine JF-
then, none has been made. . o
"The second municipality owed this institution on the 19th October-Jags::
$11,000} and on the 31st January $4,000. Neither of the. other munigl- - :
palities appears among its debtors. , R
This Institution did not forfeit its charter in 1837, and was not therefore’
included among those requiring the aid of legislative enactment ; and henee: -
no mceting was convened of the stockholders, to submit the question'of
acceptance of said act to “relieve such banks as might have forleited their ' §
charters by suspending specie payment.” The 3d section of said act'has -
generally been acted upon. T |
‘T'his iustitution suspended specie payments on the 19th Octoberlnst; ~ %
subsequently they were resumed for some weeks, and again discontinned,. £

- The undersigned have no knowledge of any directors of this institution
“endorsing for each ather. . :

g

P2

GEO. B. OGDEN, Presidenty
' | BEV. CHEW, Cashier.
"The Hon. Ricrrarp Winw and C. M. Conrapb, iy

Chairmen of the Bank Comsnitiee of the General Assembly. .

L.
. ok

STaTE oF Loursiana, City of New Orleans : I |
Personally before me, Thomas N. Morgan, an associate judge of the ctly %
court of New Orleans, came Geo. B. Ogden, president, and Beverly Chew,
cashier, who being duly sworn, declaro the foregoing ekplanations ‘of the
affairs of said company are true and correct, to the best of their knowledge
and belief. - i
- GEO. B, OGDEN, '}
. 'BEV. CHEW.
Sworn to and subscribed before me this 2d day of March, 1840,
THOMAS N. MORGAN,
Associate Judge.
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Comparative statement of the affairs of ¢

ber, 1839, and the 3lst of January, 1840.
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hem Ii'ow 7|Or£eari's Canal ‘ﬁn;t LBanking Company, a{ 5!{8 MOJ" Qf the 19tk a.fb?‘é'

Dr.’ " ¥ ” ' Cr.
A Onthe 19th day | On the 31st day ’ " iOnthe 1%k dayv | On the 31t da}}
- of Jan., 1840. of Oct., 1839. } of Jan,, 1840.

of Oct., 1639.

To real estate
stocks
slaves

canal and dep

loans -

endencies

contingent expenses
suspense account -
protest account -
specie in vault - -
notes of city banks

$336.699 75

$333,809 68

By capital stock

sinking fund, to liquidate cost of canal -

37,500 00 37,600 GO
9,932 13 9,932 13 reserved profits - - - -
1,213,293 58 | 1,220,073 82 discount, exchange, and interest accounts
3,365,024 61 | 3,520,560 59 unclaimed dividends - - -
10,809 55 2,612 64 domestic banks, balances due them -
- 1,151 58 3,490 92 city banks, balances due them - = -
.- 215 15 285 78 individual depositors, balance due them
- 120,845 77 163,03 74 . circulation - - - -

.- 93,220 00 164,400 00 : : ‘

~

5,158,697 12 | 5,460,721 30

$3,999,750 00 | $3,999,750 00
213,680 58 249,772 59
250,438 41 3337919 93

52,714 62 11,677 15
85,983 69 6,069 85
7621 13 96.728 86

- 1,920 00
175,868 69 350,002 92
303,650 00 | 410,880 60
5,188,697 12 | 5,460,721 30

S7aTE oF LouisiaNa, cﬁ'ty of New Orleans: 7
Personally before me, Thomas N. Morgan, an associate judge of the city court of New Orleans, came George B. Ogden, president, and Beverly Chew,

cashier of the’ Now Orleans Canal and Banking Company;

GEORGE B. OGDEN, President.
BEV. CHEW, Cashier.

said company are true and correet, to the best of their knowledge and belief.

Sworn to and subscribed before me, this 2d day of March, 1840.

who, being duly sworn, depose and say that the statements herewith rendered of the affairs of

GEORGE B. OGDEN,
BEV. CHEW. -

THOMAS N. MORGAN, Associate Judge.
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Slaves- - - -

Dr.  Statement of the affairs of the New Orleans Canal and Banking Company, on the 3Lst day of January, 1840. Cr.

To rea] estate: -
Banking-houseand lot - - -
Carrollion estate, late “Macarty,” com-

prising forty squares of ‘ground at Car-
roliton - -

Canal rea] estate in the city, comprising 27

lots of ground situated around the basin
of the New Orleans canal - -
Canal real estate, late “Redon and Au-
guste” plantations, situated atthe Metairie
bridge, and extending to the lake shore
Canal real estate, late “Saulet’ a lot of
ground situated in suburd Saulet, adjoin-
ing the basin of the New Orleans canal,
purchased with the view of widening the
same- - =" - . - - .- - .
House and lot in Tchoupitoulas street,
taken in settlement of a debt - -

Btocks: .
250 shares Western Marine and Fire In-
surance Co., at §50 per share - -
100 shares' New Orleans and Carrollton
Railroad Co. stock, $100 per share -
300 shares Amite- Navigation Co, stock,
$50 per share - - - -

Canal and its dependencies - -
Loans on pledge of stock, at §50 per share
On mortgage security -

On personal security - - -
Bills of exchange = - - -

L I A

Account of the 4 branches, viz:
“TOfficeat“Alexans——— -~ ~ —o o .
-- 7 dria, her capital 8400,000 00
.Balengeofaccount 15,036 71

3 NI TR T R me— 410,036 71

Sy

- < £
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$73,686 30

25,404 50

38,541 20

38,804 60

151,272 37
11,100 71

12,500 00
10,000 00

15,000 00

153,153 44
757,018 37
1,111,976 60
167,267 29

_$338,809 68

37,500 00
9,932 13
1,220,078 82

By capital stock, 40000 shares at $109,
$4,000,000, of which there has been paid
in - - - - - <.

By sinking fund, established to liquidate cost
of the canal at the expiration of the char-
ter, at compound interest of 5 per cent.per
annum - - - - -

Reserved profits:

Profit and loss - - - -
Specie fund reserved to cover protest ac-
count previous to 1837 - - -

Discount, éxchange, and interest, since 31st
December last - - - -
Unclaimed dividends - - -

Domestic banks, balances due them, viz:
Merchants’ Bank, Boston -
Manhattan Company bank, New York
Bank of America - -

Bank of New York - - -
Farmers’ Bank of Virginia, Richmond -
Do. - do. Norfolk -
Branch State B’k Indiana, Madison -
Do. -do;  Jacksonville -
Do. do. Evansville -
Do. - Iilinois, Shawneetown -
. Do. - do. Alton - -
Do Alabama, Montgomer

Real F:state Bank Arkansas, Little Roc
Bank of Charleston, South Carolina -

Less due by the following :

Vicksburg Bank, Mississispi -~ $3 10

Ea;m?arggnﬁiﬁchanics’ Bank, 52
- . Phi 1A roaa-- L - - 11,960
. Lamyeto Roni] Cisig

. - - A :
" - -t I Sy

P P e el oY M

$313,612 93
20,307 00

e

48,040 56
25,951 58
940 06
148 75
18,943 66
2.042 18
5,591 19
300 00
144 96
1,123 92
42 03
1,742 00
1,539 74
12,92 01

v?;cm"r'.r"‘;",“\‘pf N

o R e

- 118,942 64

‘||~ Gommereial B'k;Pennsylvania-—1,606-83 [« - - -

.
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i e -

$3,999 750 00

249 772 59

333,919 93
11,677 15
6,069 85
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. Office at Bt. Francisville: e . ” \ “Foriner Jooch . 3
Capital - - $400,000 00 : - © 1 L = || FEESEPemeONERITOEE: 30326l .
Lsess balance of . 2 1 ' ) Branch Bank of Virginia Peé~ .7 /7 A 7 T T el I W . . . Y
account due - 19,734 90 . : -.tersburg - . . -, B N - U [ B A e
- — 380,265 10| . . Branch State Bank of Alaba- Dt ]
Office at Franklin: R ma, Mobile - - - 68 88 | : - -
Capital - - 250000 00 - R R :  Real Estate Bank of Arkansas, . i ) ;
Bala’e of account 23,078 90 o Washington - - 1,090 41 ) f
—_— 273,078 90 " Branches of the State Bank of ! J
Office at Donaldsonville: e ' - Ilinois . - - 20 23 o :
Capital - - $250,000 00 22,213 18 o
Bala’e of account ~12,764 18 . R 96,728 86 ..
' = 262,764 185 - : By city banks—Commercial Bank of New &
S 11,331,144 89 Orleans, balance due - - - - - 1,920 00
: Do 3,520,560 59 || Byindividualdepositors—balances due them - 350,002 92
Contingent expenses, officers’ salaries, books, | * - ~ | By circulation—post-notes issued during the -
stationary, and other expenses, since 31st | . - suspension of 1837, owtstanding - - 19,930 30 R |
December last - e e - 2,649 64 || Notes payable on- demand - - - 390,950 00 -
Buspense account - - =7 - - 3,480 924 . —_— 410,830 00 O
Protestaccount - - - - - - 285 78 T -
Cash: g
Specie in vault- - - - - 163,013 74 | - : S
N%tes of city banks - - - 164,400 00 : 2
T —_— = 327,413 74 -
) . e — —————— Lo -
5,460,721 30 _ 5,460,721 30 -

Brate of Louisiana, cily of New Orleans: . i
Personally before me, an associate judge of the city court of New Orleans, came George B. Ogden, president, and Beverly Chew, cashier of the New Orleans
Canal and Banking Company, who, having been dulysworn, depose and say that the statements herewith rendered of the affairs of said company are true and -

correct, to the best of their knowledge and belief. .o S :
N PR - GEORGE B. OGDEN, President.

BEVERLY CHEW, Casher.
THOS. N. MORGAN, Associate Judge.

34‘
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Sworn to and subscribed before me, this 2d day\ of March, 1840,
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736 Doc. No. 111..

1

Annual salaries of the officers of the Cunal and Banking Company. .

President - - - - - - - $2,500.
‘Cashier - - - - - - - - 4,500
General book-keeper - - - - - - 2,000
First individual book-keeper - - . - - 1,800
Second individual book-keeper - - - - = 1,600
First teller - - - - - - - 2,000 o
Second teller - - - - - - - 2000
Discount clerle - - - - - - - 1,600
Runner - T - - - - - - 1600 -
Porter - - - - - - - - 908

Assistant clerk
Harbormaster at hasin

L]
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o GO
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Superintendent’at the lake - - - - - 1,200 B

Gate-keeper on Shell road - - - - - 600§

T'wo guards at bank = - - - - - - T68 .
26,268

v

BEVERLY CHEW, Cashier. "

CARROLLTON BA NK.. A

.
p]

| New OrLEANs, February 5, 1840. -
I have the honor to acknowledge the receipt of your communication pro- - -
pounding certain inquiries, to be answered by the president and cashier of L

this institution, the which will meet due consideration.
Very respectfully, your obedient servant,

Hon. R. Winn and C. M. Conrap, X , -
| - Chairmen, §c.

CARROLLTON BANK,
: New Orleans, February 8, 1840.
GenrLEMEN: The board of directors of this institution considered the ,
several queries propounded by you as chairmen, at their meeting of : yester.
day, being. the first afler the reception of your communication ;.and T now
have the honor to return the answer of the president and cashier,"as re«

quired therein. So soon as the various statements called for shall be com~ ~ E

k4

pleted, they will be forwarded to your ‘address.
With consideration and respect, your obedient servant,: RS
' . o . JOHN NICHOLSON, Cashicr.
Hou. R. WinN and C. M. Conrap, . - :
- Chairmen, &-c.
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‘I'he president and cashicer of the Carrollton Bank answer to the inteffb%-:‘ .
atory—¢ Have any of the directors of your bank endorsed for each other;, *

] g“lj -

JOHN NICHOLSON, Cushier. *© ' §
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Doc. No. 111. . 8T

1f (¥ea,: §tate the, amount.of . such mumal endorsement, and: which of rt;l:tem
‘have. since, come, under protest ¥'—that the directors. of this bank have:not

00, . ',,endorsed forteach other as therem stated. A ]ist-of .our paper dxscounted

00 - &, will show this fact.. . Ny

00: ‘We solqmnly swear that lhe foregomo' fmswer lo the m;errocratory of. the

00" :bank qqmrg;ttee contains the truth so help us.God.

00 _ L G CURRIE DUNCAN, - President.

00 o : - . JOHN NICHOLSON basluer :

gg . qurn to, and, subscnbed before me, thzs 14th February, 1840.

0 n,‘.. oo o . 0. P. JACKSON Jadge

0, |

0 < CarroLLTON Bank, -

0 New Orleans, February 14, 1840.

gg«:‘ GENTLEMEN : [ heeruh transmit the answers of the president.and cash-
ot -ier of this bank to the interrogatories propounded in your communication of

ANE lhe 11th instant, |

’_.tfg'. I have the honor to be, respectfully, your obedient scrvant,

Ea . JOHN NICHOLSON, Cashier.
B .- Hon R. Winn and C. M. CoNraD, : '

;m{;% B T e Lhazrmen qf the Bank Committce.

%?;’;4 ".',"":“:l._ e i . PR "‘-7 .

:.’j*_*'f? 2 Answers of the preszdem and cas/ezer of tlze C arrollton Railroad and

=< ' Banking Company, . to queries propounded by the honorable IX. Winn

f wand- C M. ‘Conrad.

- 1. Some of the directors, since 1840 have been under protest ; but none
: of them continued members of the board.
.".112.. No.gold nor silver,has been shipped to any place out of this State.
" '3, There never has been a'direct acceptance or refusal of the law ap-
sproved 14th March, 1839. . °

'4. Statements OfthlS bank have been exhlbxted and publlshed as often as
. the board .of presidents met, .
" 408, The only.moneys pald to editors or: pubhshers of newspapers have been
- for, subscriptions.

0.y '+ % 6.."This'bank has. purchased specte since the 4th March 1837 ; thertotal
RRCEEE - jamount ‘being . $262,336 77.

v.:'7 ., & . 7.°The only cotton ever purchased by thls b'mk was sent to Europe-to
'-:i -7 >, meetengagements.or valuations, as the best remittance &hat could be eﬁ'ected
YR U the total amount of which was $24,277 26. N
U« § 8. This bank has not, for the purpose :of making up statements, borrowed
Bk o B any moriey from other banks. The item of ¢ bills payable,” .tobe exhibited
= .. & 7 inour statement, will show the amounts loaned us by other institutions.
TN 9. The gross proceeds of oyr operatlons during the year endmrr 3]:-!; De-
A cember, 1839, were $160,674 41, |

RPN 10. The 1ust dividend declured was on the 31st Octobcr 1836; and was
b . %  four and a balf per. cent., and interest at the rate:of five | per cent. ' ou all in-
o ?? stalme;nts pud by anuclpauon, 10 be calculated from the ume of Sald pay-
SIS A SIEIIS. o e o b e - :

A7 '

"y
»
=]

' )
;
!
MY
L
H
; ;
¥
]
11
H
!
; .
)\
' 3
L .f'l-
it 2
14 1
! .’\,-_:‘:
! 1: i
i
L Sk
bl by
I bt ) B
A
.
;




-l

W T T

. we now have the honor to forward the Statement herewith, .

. estate, R

738 : Doc. No. 111. | '

~- 11, Our bank suspended specie-payments, in conjunction with the other .
-banks, on the 19th October, 1839 ; and said suspension still continnes,” . * & - -,
12. The- amount due ‘this bank on the 19th October, 1839, from'the 1t - "4 .
municipality, was $30,000 ; from the 2d municipality, $33,333 33; from - @ ..
-the 3d ‘municipality, $32,500. And the' amount of their 'obligatioris-are., & it
now, from the Ist municipality, "$30,000; from' the 2d municipalit, . - - e
$33,333 33;, and from the-3d municipality, $32,500. : x

We solemnly swear that the foregoing answers to the several interroga. . ¥
tories of the bank committee, and herein ‘imsﬁrered,‘c'c)'ntain"thé’triiath,' the X -
whole truth; and néthing but the truth, to the best of our knowledge and. -~ ¥ -
belief: so help us God. ‘ e
: G. CURRIE DUNCAN, President.” =
s : + JOHN NICHOLSON, Cashier. "

Sworn and subscribed before me, this 8th day of fFi‘étiru_ar,fr;'lS“J{O{';f,}., { o AR
f » | " O. P. JAGKSON, Judge.,” - & "l

L

| Carroriroy Bang, "t B

New Orleans, February 14, 1840, * - $

GENTLEMEN : In compliance with your call of 30th ultimo, requiring - :
statements of our institution made up to the close of 3ist January, 1840, -

.
ol

. a2
BT T

' 'szspectfully, .

. . o X eons
JOHN NICHOLSON, Cashier.- &, iblad
- S _ -41?.},» g
1. A statement of our real estate, and its sitination ; -cost. thereof, ‘$'?‘119,--{. =
120 31. | ’ R R P
2. The items- of railread account, and Nashville, railroad stock, ds pér
Statements, are the only other investments, = ‘. @ - - . e B

3. Loan on pledge of stock, as also amount of stock owned by tlioso to-. '§
whom such loans have been made.; as also our loans on other securitythan g
Pledge of stock. This list will show the largest loan to any one person. - N &=
. 4. 'The mother bank has made no loau on real estate, . The exhibits of- .-
‘our respective branches show the amounts Joaned by éach of them on'real

; . 5. S e
- 5. Our loans originating in this State consist in notes discounted; bills -- AN
Teceivable, and domestic bills purchased. =~ . Lo e L &
6. Loans originating out of this State -are those due from- Mobile ; "alse -
detailed in bills receivable, - o T

7. Our general statement shows the sum of $2.060 43 due LizardiHer- . J .
manos, Paris; the sum of $22 62 due Messrs, Aguirrevengoa, Iils, &
Uribarren, Paris; the sum of $2,594 32 due by F. de Lizardi &:Co., :
London.. =~ -~ -+ A o e T

8. 'The only balances due to banks in other States are: to Pheenix Bank, :
New York, $984 03; Commercial Bank, Natchez, $8; New York Bankif
Company, $334 77 ; and from banks of other States : branch Bank Stn’té%;; '

oty
A

o T R




Doe. No. 111. | 739

Alabama, Mobile, $1,51316; Banlk of Mobile, $45 90 ; Commercial Bank
of Pennsylvania, Pluladelphla, $617 46, as per statement. We have no ac-
count with the Pennsylvania’ Bank of the United States, either directly or
ndlrectly

‘9, Amount of domestic bills, as per statement.

10. Amount of notes of banks of other States, $1,100.

- 11. Balances due to local banks, $23,410-82, as per statement,

12, The liabilities other than above Qpeclﬁed consist as per statement.
our circulation, depomtes, dividends unclaimed, bills payable.
"“"43. This bank has not issued post-notes. Our notes have been given to
meet our cngagements of - bills payable ; which were, on 31st j:anmry,

SN $194 793 94-—now reduced to $145,477 82, not matured .
i) 14. List of protested paper on hand and in suit, as per statement.
e 3 ~, 16. All our paper is considered business paper, but since the pecuniary
LenT 8 . “distress of the community, has been renewed on such curtallments as could
SN f' .be procured. -
4., 16, None of our paper has been received as acconimodation-paper.
(T FIREEEN “{ 17.'We have no other loans than those specified in our general state-
&0 o4 Sment; which also shows our assets, as do the'statements of our branches.
TS L T 18, The houge occupled by the bank is our own property. The salary
SN - of president has,been, per annum, $2,000; cashier, $3,000 ; clerks, $8,420.
§ ‘Stationary, and other yearly expenses, will be seen by detail of contmcrent
WP . 8xpenses.
ring gsgg A detailed statement of expenses from 1st July, 1837, to August
84U, 1 '
A +20. Amount of debts due the bank is set forth in the statement. We
TSy i conSIder our notes discounted good ; about 15 per cent. of our bills receiva-
, ble doubtful ; and about from 25 to 40 per cent. of our protested paper bad,
R *-91. Amount of specie and other assets, of circulation, deposites, and other
o x lmblhtles, on the 19th October, 1839 ; and the amount of specie, circulation,
:"E'ﬁ“i and deposites at the present time, will be seen per detailed statererit.
349, & - 22, Amount of specie p'ud us as creditor bank $68,598 80 ; amount
i pmd out, $370,117 59.
‘pér., - .23, Our general statement, embracing the eight requisites.
‘:r v 94, Nominal capital, capltal paid up, amount of loans on stock, &c., are-
0'10: in the general statement. Our book-list shows holders of our capltal
t!?g'?e_;‘ - ” 25 A statement of loans made at each of our branches.
t_‘g"ﬁf _ F\ 4 We solemnly swear that the foregoing statéments exhibit the truth, the
’;év f‘.‘, 2. "“'whole truth, and nothing but the truth, in reference to matters therem
e staled to the best of oux knowledge and belief, ‘
bi lg:: - G. CURRIE DUNCAN, President.
rﬁso- JOHN NICHOLSON, Cashier.
i’.‘?ﬁfjl;{' Sworn and subscrlbed before me, thlS 14th February, 1840.
ders "0. P. JACKSON,. Judge.
y 8 -
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:_quinal<capital,3$3,(}00,(}00. -

: o
[T

Statement of Caryallton. Bank, Neis Orleans, 31st Jaiiary, 1610, § %
Bills disc’nted on personal security,at6 p.c. $114,816 55 e v
Bills dise’nted on personal security, at 7 p-c. = 84,352 20 ; A

Bills.discounted on pledge of stock

Do19Ua39'50 0 D
Bills discounted, protested _ -

- 84202 35 ST B
———  pnge g

fogd

301362 o

Domestic bills,of exchange purchased on |
- New York . o Y.
Domestic bills of exch

~ New,Orleans -

- -

ST
. 10,613 64
64,187 24

- 2900461 o g
S —- 04001 85§ -

ange purchased on,

- Domestic bills of exchange protested RUDT: B

Foreign bills of exchange protested

4 "U

Bills receivable

In circulation, 349,135

——— e

On hand
Notes of other banks

713,040 00
199,175 00

_ S aouds §
Pheenix;Bank, New York - - 25798 29° T s
: Commercial Bank, Pennsylvania . | - 381023 « " lm 3 S lj
. Branch Bank State of Alabama - - Ly e o TR D
Bank of Mobile -~ - - ‘45 907 _;.;j;;éa <
o o . Y (114
F. De Lizardi & Co., London - - S - ‘2504 39 -
. Mobile agency - - - - 5467 98 © T
St. Liouis agency - - - 2983500
.Natchez agency - : - 2 150,
AT e sl
Branch bank at Lafayette =~ - - 158,701 28 ’; ’
Branch bank at Bayoir Sara . "[- 7.7 118686 52
‘Branch'bank at Baton Rouge -0 "'. 139,371 g0 . - vl o
" 'Branc¢h bank at Providence - - - 139353 .75, . R N
Branch bank at Idropolis - 139961 60 0 U ¢ i
L P e SR TR A I
Bonys:account, - - s, 760000007 e oy A
Protest account = .- - = ere B2 v L R
Bank stock account - - ST 79,445 700 ‘RE
Nashville railroad stock - - - 250 00 O, R»"
. g s
Railroad ‘account - - : - 495,158 26 G tAE 13
- Railroad expenses - - - 10,420 89 0 TR =
Real ostate i -' . - 349120 31 L E
Carrollton hotel - - . - 123 50 RS
s PRI —— .. S04SR % ¥ " St
Contingent expenses’ .~ - R : S (17T O
.Cash, viz: Notes issued, $1,062,175 a ’

P A
L3 (i

Carried forw;xrd

812,215 00 2,701,443 % -

I
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i6 074 35
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5 971%52

.mnia
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4, 822 96
0 345 58

4 Silver - . - ¢ -

Yl !

'»;wv_a-h-a-iw

3 ANy ot e

- Exchange received

Brought forward
" Notes’ of foreign banks - °
. Notes of mun1c1pa11t1es -
"Gold - -
33, 102 79

-

Capltal stock old

o Capltal stock new - .

1 Bank-note account . i - -
~ { Bank-notes payable at New York -
1 Bank notes payable at Phlladelphla -

{

‘Sinking fund
Ly Dividend No. 1 -~ -
éi Dividend per resolutmn June 21, 1836 -
3 Dmdend No. 2 - L. -

any Bank - . - -

14y . (Commercial Bank | - -
Mechamcs and Traders’ Bank ERRER

i

'h Phenix Bank New York collecuon ace’t

New York Bankipg Co. - . '~ i

. Lizardi Hermanos, Paris -
i Aguimrevengoa, Fils, & Uribarren, Parns

. 3" Railroad receipts - - - -
' 6 Rental account - .- -

Deposite certificates
i Discounts received

Interest account - - -
. Suspense account
Profit and loss - .- -

1
1

Individual special depoéitors -

Individual depositors - e e

45,039 00

Dbc-:‘ NO. 11%.°
‘?6812 215 00

1 100. 00

906 87

38,141 79

741

$2701,443 28

i

852,363 66

3,553,806 94

103,900 00
1,845,450 00

1 044,175 00

9,000 00
9,000 00

% Bllspayable - L. - .

5565 60

- 142 41

" 366 14

- 2,827 29
20,134 00

149 53

-« 4 .Commercial Bank, Pa. COHGC'thI‘l account
3 Commercial Bank, Natchez . © -~ - =

26,782 32 .
73192 77

'+ 800

334 77

2,060 43
22 62

10,839 88
U 1171 36

TR I L L

11,308 26 .

465 81
43,185 11

, 2263 07
- 174, 275 79

791 05

. 3B8TLTT

{
!

41,049,350 00-

1,062, 175 00
194,793 94
8757 02

1,064 15

23410 82

; ;

2,983‘ 05

12, 011 24
995 0(}

30317 86

232,186 04

- 36, 662 82

‘ -.-3 553 806 94
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‘Stt;temgnt of specie and other assets of circulation,

deposites and other liabilities, on the 19tk October, 1839.

"' ASSETS.

Specie and gold -
Notes of other banks
Portfolio - -

Domestic bills of exchange

Foreign bills of exchange:

Bills receivable .-
Local banks e
Domestic banks -
Foreign bankers -

Balance due by four agencies
Bank stock and Nashvi

Real estate -
~ Railroad account -

Assets of the five branches

lle railroad stock

$35,880 50

11,987 50
468335 12
102,830 32

25,455 35

449,664 95

6,339 51
28310 58
2594 32
31,123 72
75415 00
345431 05

493052 48

726,225 01

2,802,645 41

Depositors
Circulation

Bills payable
Dividends unclaimed
- Balance due foreign bankers
Balance due local banks.

Balance due domestic ban
Deposite certificates ‘
Liabilities of the five branches -

LIABILITIES,

ks

$68,007 66
277,895 00
262,591 73
1,064 15
2,083 05
12,325 00
32,998 84
453 60
50,128 35

707,547 38
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Statemmzt of specze and other assets of czrculatwn, dqoomtes and oﬂwr habzhues, on zbe 3lst January 1840

17

!

ASSETS.”

Specxe and gold - "
Notes of other banks K
Portfolio - -

e 1 ataldet
t
1 4

Domiestic bills of exchange - -: = -

Forelgn bills of exchange - - -
Bills receivable - .- - -
‘Domestic banks - . - -
Foreigh-bankers - ; ' '
" Balance due by three agenmes
Bank stock and Nashville rallroad stock
-Real.estate - .. - -
Railroad account - S
Assets of the five branches, (as per detaxl
ed statement No. 4) - . -

$38 141 79,

101,181 87
474,810 60

77,814 50 -

© 20.904 61
429,484 28
- 31,167 58

9594 32

. 8452 98
. 79,690 00 ||
3491120 31
495,158 26

767 582 90

‘Dividends unclaimed

2 885. 109 00

. LIABILITIES.

Depositors - = - . T

- Circulation =~ - e
Bills payable - :

Balance due foreign bankers’

- Balance dueJocal banks = * - - -

Balance due domestic banks ,
Deposite certificates -~ - - :
Liabilities of the five. branches, (as per

detalled statement No 4) NS )

H

$36,662 82
349135 00

194 793 94
1 064 15

2 083 05 -

23 410 82
30 317 86
995 00

83545 56

722,008 29

‘TIT ‘oN 5-66*(1‘ |
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LOUISIANA.
= < = 7 . =3 W
- 2 e = % 5 . - =
Lrate | o o % = = = . = =
ol E Z Z k= 2 = 4 z- £
g e (&) =] N e ] Q Z o o = e (]
Jan. L1520 | 20 - =924,000 - - - - - - #200,513) #459,850| _#339,375
Jan., 1830 | B - 4,665,950'%6,796,851] - - - - = [1,492,67f 1,301,483 £,016,560 .
June, (833 |L031126,422, 14537,585,830]  £10,000] £73,705 su,.—m G8152,850,501 £40,670:2,524.904 57114082 7,106,625(83,997 667s1,5330,831 & R
Auguse, 1896 (1431 31,055,28050 234 138 807,505 3,611,576 6,230,6501 3,460,917t ,650,5632,607, 557 7,130,516|11,744, 712 7,161 452 4,691 574 =4
Jan? 23, 1837 [16331]36 550 559,103,711 100,000 4,758,163 528 ML 3,607,412 467220131103, 416 7,000,788(11,457 431111 817 34| so3l402 ¢
May, 1835 153T, 276, 605150, 852, 018] 1,171, 706) 5,133,535 ,,,.}(, 2 ,.,suo 477]1, 361, 63012,527, 821 6,586,975(10,152, 71| §.239 567 5,511,404
Dec, 2.) 1837 116:31130,943 83 39,593,371 995,076 4,_-)3 4760 1,701, Uu(} 1 .390,1.”,1 508,56112, 720,983 7,558, 469 7, 4-0 462] 9,131,466 3,743,313 Z
Mam 1833 {16151 59 :.h?. 6922152053, 034 - 7,857,546 3 216 4m 1 o.)D 16504, 410, 3332,970,723| 4,734)% 91 8,021,13710.501 600 900,411 ., @
Dec. 3, 1838 116 -140,930.5%ul55.855 610 - ; T 680, of.,u,fzj 244137087 6% 6,280, 500 7,657,161 §,119,708| 3,522 003  °
Oct., 1330 16131 41,7;5 765149, 138,700 - 247.651] 78270112 547 49+ 1,34 0331 5,415,230) 3,851,945 5,049,066  ped
Dec., 1810 {16311, 711, 21443 61679 - 1,816, 5;0}?,577,57%3,153,243 5,443,735] 3,004,7300 7,000,815 7.577.812 s
: Jomi
N OTE.——The siatement for May, 1837, has been completed from veturns forwarded to the Treasury Department by the Bank of Orleans, Mechanics and
Traders’ Bank, Exchange angd Bankm'r Co*npany City Bank, Improvement Bank, and Ciiizens’ Bank, The accounts of the other hanks were published

by ordes of the Lemlature . !
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