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LOUISIANA.

et

Caxar axo Barkine Compaxy,
New Urleans, Januury 7, 1847,
Sin : By order of the board of directors, I hand you, herewith, the an.
pual statement of the situation of this institution. Although the condi-
tion of the bank, so far as the public is concerned, is highly flattering, and
its current business prosperous and increasing, yet, to satisfy distant share.
holders, and to meet the many inquiries mede as to the probability of an
early dividend, 1 beg leave to offer the following remarks relative 10 its
position as a chartered jnstitution, governed in its operations by the luw
which created it, and the recent enactments of our legisiature in referenice
to our Siate banks, )
The burden, in the shape of a bonus, imposed upon this bank by its
charter, to conswruct and maintain a basin in the city, and a capal and

-road thence to Lake Pontchartrain, has caused an expenditure of §1,245,-

480 73, which, taken in conjunction with the very heavy losses sustained
during the almaost enlire prostration of commercial affairs from 1837 1o

‘1843, had so far crippled its resources that it was with the utmoss difi.

culty the managers of the bank were able to prevent a forfeiture of its
charier by complying with the order of the legislature to resume its pay-
rivents in specie, in December, 1842,

f'o liustrate the condition. of the bank as it is now presented to you,

.compared with that in which it was found when the present managess

took charge of it in January, 1843, I ask your reference to the circalar
signed by the president and myself, dated 31st March, 1543, giving a de-

‘tailed statement of its assets and liabilities, as found to exist on the 3ist
December, 1842. According to that statement, with a nominal amount of

assets of $5,240,736 17, their sctual value could not be estimated at more
than 81,836,970 S8, from which hagd to be paid the immediute liabilines,
{as. detailed in -that statement,) amounting to £328,079 §9, leaving an
amount of valuable assets of only &1,508,890 99, or about thirty seven
dollars per share, out of a capital of $4,000,000. _ )
In former annual statements the estimated value of the canal and is
appurienances has been placed at §500,000. 1t is pecessary here to state

that the present direction found this work in 1843 in no beiter conditnp

than they found the monetwry affairs of the bank ; and so extensive were

the repairs necessary to be made thereon, that an ouilay was required of
the entire income of the canal and road, together with an advance of
&40,U00 from the bank, during a period of about eighteen months. About
$22,000 of this advance bave been returned to the baok out of the tolls

_collected since ; and as the work is now in good condition, with an in-

creasing trade, the direction feel confident that the annual receipts will pro-
duce six to eight per cent. pet on $300,000, the estimated value placed
upon it in the accompanying stalement.

Four years have now elapsed since the statement was made yp from
which will be gathered the foregoing data, the first nine meonths pf‘whxch
period were almost entitely absorbed by the new board in asceriaining the

_U})}nﬂ;!\_)-_.lﬂ\!- Matd o4

real condition of the bank, and arranging its affairson such a basis as would
jusure a permanent and safe resumption of its business, so that its actual
reorganizalion may be dated from the 1st of October, 1§43 ; since when,
up to the close of the past year, the net profits of the institution, arising
from discounts, exchanges, and rents, have been as follows :

‘Carried to credit of profit and loss at close of 1843 - - $44,939 73
1] [13 - L 184‘ - - 101,449 63

y W » 1845 . . - 133033 83

Y T W 1844 - -~ 2068535 11
486,068 35

e

The accompanying statement shows an amount of valuable assets of

$5,708,614 37 against total liabilities amovnting to 6,336,626 54, giving

a valuation of a fraction more than ninety dollars per share to the capital
stock. This valuaiion, however, is yet unequal to the requirements of
the law, which prohibits all banks from paying dividends so long as their
capital stock shall not be full and complete.

It may be necessary 10 explain one item in the annexed statement—
that of * stocks, $105,139 69, which comprise the cost of $50,000 in
United States five per cents, and $50,000 in New York State six per cents,
purchased in December, 1845, and Jeposited with the Secretary of the
‘P'reasury of the United States, as security required by the government
from this bank when selected by the department as the depository of the
public funds in this city; thus withdrawing that amount from the cash
moverneot of the bank. ‘ -

Trusting that the foregoing may be considered sufficiently full and ex-
planatory, to avoid further reference in this circular, I have only tw repeat
the assurance given in my last aunual communication, that we believe the
estimates to be fairly made, aud fully within their value at the presen:
time. _ - .. .. _

" 1 am, very respectfully, your obedient servant, '
.. . N, N. WILKINSON, Caskier.
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Condensed statement of the situation of the affairs of the banks in New Orleans on the 26tk December, 1846.

Fig

LIABILITIES. -
Nases of ihe banks.
Original capitnl, Capital reduced | Bank notes in cire |  Local deposites and | Totsl linbilities of
to— culation, ather cash linbilities of the banks. !
(he banks, :
FR Lok . ' . . - o . [ -
Louisiana Benk - - - - - #4,000, 000 00 $3, 992,040 Q0 v 965, 71T 50+ 2, 887, 171 30 3, B52, 048 ;
. Connl and Banking Company ~ -~ 4,00, 000 0D 3,178, 750 60 918, 190 00 -M.SP.Q 84 .u.m.mwnm% 8 ;
City Bank . * "« " .. .} 2,000,000 00 1,862, 200 0f 447,400 00 1,811, 170 43 2,358, 57D 42 |
Louisisna State Dank - “ - - 2, 000, V0O G0 1, 740, 368 00 409, 941 06 1,019, 18 93 1,421,380 28
Meshenice and Traders’ Dank -~ - - 2,000, 600 00 1. 704, 100 00 789, 805 60 2,422,799 13 8,919,59 72 @ od
Union Bank® -~ . - - - 7,000,000 00 4, 918, 000 GO 26,350 00 596,20t 71 552,551 Y1 | m
Total - . . . -1 21,000,000 0o 17,992,990 00 3,549,762 50 10,974,915 27 { 14,324,678 17 ON
i
¢ Pnion Bank in o property bank, the oapital of which is guaronlicd by bonds issned by the State of Louisiana. : w
T ]
;
i
\ |
IR S
Statemeni—Continued. .
. ASSETS.
f 1ha baanka, s
ﬁ«ﬂnn- of tha Bt Gold and silver Real estote. Copital of the {Amount of samets, | Total amount of [Exccas of sesets
’ in banks. branches. inclufding bonds, | the resources | over linbilitics.
: polea, bills of ] of the banka.
exchange,stocks,
&e.
1.ouleinnn Rank - . - -1 g1,569,087 1ol $360,675 o’ £1, 000, 000 o 45, 936, 546 71 Y 8,859,300 50 | $5,006, 3650 70
Canai and Banking Company - - - 1,434,828 62 1, 744,950 57 1,028, 208 58 2, 886,153 79 7,008,151 56 | 4,171,437 72 a
City Bank - - - - - 1,008,076 08 508,575 06 06, 600 00 2,617,732 69 4,534,381 53 | 2,175,813 41
Louisiana State Bank - - - - 815,528 53 140, 228 66 5, 88] 03 2,185, 199 87 3,216, 833 84 _‘.G?A.mc 56 W
Mechanica and Tiaders' Bank - - - i, 629,355 98 210,274 34 4G4, 60y 00 2,815, 6i4 02 5,056,244 24 | 1,843,649 G2 &)
Union Bank - - - - - 134,836 27 475,944 12 t, 350, 600 G0 &, 139,393 U6 8, 100,173 45 | 7,547,621 T4 N
] e
Totat - - - - - 6,588, Ti2 18 3,440,659 44 4,254,001 66 | 22,581,640 24 | 36,865, 102 52 | 22,540,493 V5 m

BANKS IN LIQUIDATION, -

Citizens® Bank, and Connolidated Asanciation ; properly banke, gusrantied by bonds insued by the State.

Crieans Bank.

Exchange and Bankihg Company.

Atehafajayn sod Railroad Company.

Merchants’ Bank. -

Commercial Bank. -

Carcahen Maoilrosd and Banking Company.

Lmprovement and Banking Company.

Gaslight and Banking Company.
(E.&£0.EB)

Ovricn or Boano or Counnrncy, New Orleons, Jonuary 15, 1847,

3

A. LEGENDRE, Secrelary.
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General statement of the condition of the banks—Continyeg.

LOUISIANA.
——— ——
Date. No. of | Na. of Capital, Loans and Stocks. Realestate. | Ouher invest. Due by
banks. | branches. discounts. ments. other banks.
June, 1835 - - - 10 31 526 422,145 $37, 388,839 §40, 800 §£75, 705 $2, 531, 684 $2, 850,701
January, 1837 - - - 15 3 36, 769 455 59, 108, 741 100, 0(10 4,761,169 528, 876 3, 607 412
October, 1839 - - - 16 31 41, 736 768 49 138, 700 - 7, 428, 395 7,911, 363 247 651
December 1849 - - - 16 31 41 1,214 48 648, 799 - - 13, 192, 038 1,816, 830
July, 1841 - - - 16 KH 41, 711 214 45, 9a2 643 - 13, 192,038 1, 805, 666 1, 520, 620
Jenvary, 1843 - - . G 29 20 .929 340 20 420, 948 - 2,472,394 5, 100, 000 .
January, 1844 - - - & 22 20, 049 140 16, 737, 195 - 3 022 589 5, 100, 000
Decem er 1844 - - - 6 29 19, 670 580 18,417, 669 ~ 3 318 355 4, 644,075
April, 1846 - - - 6 22 17 528 210 21 552 744 - 3, 539, 871 '{ 4, 4486, 127
Deoember, 1846 - - - 6 22 17, 393, 930 22 581, 640 - 3,440, 658 4, 254, 031
Lomsiana-——Commued.
Date. No. of | No. of Notes of other Specie Specie. Circulation, Deposites, Due to other | Other Liabilj-
banks. | branches. hanka. funds. banks, ties.
June, 1835 . - 10 3! $40, 670 - 82, 824, 904 $3, 114, 082 $7,106, 628 %3, 997, 667 $1, 389, 831
Jauuary, 1837 - - 16 3 2,467,999 - 3,108, 418 7,909, 788 11, 487 431 11, 817 L7} 803, 429
October, 183 . - 16 31 782, 701 - 2,847, 497 4, 345, 533 3, 415, 230 3 831, 147 5, 949, 068
Decemher i840 . - 16 L H 2,517,58 - 3,163,243 6, 443, 785 3 094, 730 T, 080, 815 7,717,812
July, 1841 - i6 31 1,414, 904 - 2 912 634 822 ,648 6, 306 969 951, 766 4, 507,933
anuary, 1843 . - 6 22 ~ -~ 4, 451, 023 ] 087 577 5, 338,6!3
Janvary, 1844 - - 8 22 - - 7, 889 199 1,721, 546 6,473,215
ecem er 1844 - - 6 a2 - - 8, 282, 981 2, 089, ,331 B, 418, 764
Aprit, 1846 - - 6 22 - ~ 6, 636, 394 4,906, 743 9, 449, 035
Deeember 1846 - - 6 22 - - 6 588 712 3 549, 763 10,774,815
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