Syuopsis of banks, of Alabama—from November, 1841, to November, 1814, oo
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Dale, No. of No, of Capital, Lonns and dis- Stocks, Realesiate, | Qther invest. | Due by other *
. banks. [ branches, couns, menly. banks. |
N PR — g > R i
November, 1841 > - - 3 4 £14,346,834 | $23,065 522 2199,740 | 91,144,300 $9R,857 $1,476,254
December, 1842 . s - 3 4 13,540,810 19,390 636 7,458 2,181,680 37D,453 306,614
November; 1841 - . S 2 sl 4 1,865,454 | 15, 330,805 CHOFOR | cRionaa0T | 0 12119 9121 [k
November, 1844 .o~ wy - 1 \g\ -4 11,856,481 | 15,132 951 | T708 [ L)) E14.507 109,208 2,313,776
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Dale, No.-of [ No. ol | Noetes of olther - Bpecie fungs Spetis, Circnlation, Deposites, Dhietnother | Oiher liabili- 7
banks. | branches. banks. e : banks, Lies. =X
R : :\ . : . .
+ November, 181 3 d_ 781,710,818 | 9259,393 [ 81,437,600 sv,m},m\ $2,608,500 | 81,060,607 $261,480 g
December," 1842 __'3”_(,_-4 ! 740,566 Cel L3105 0 59 350NN 1,039,621 L Hoens 78
November, 11843 | < grippg - 352,665 . 1,254 3 4,587 430 75,496 |, THY (15 3,724
Novewbver, 1814 .-~ 2 4 193,600 - 803,677 3,614,716 . i3, 220 2,370,295 P
Pnn o g ey n T -
IRLTICIRTIR, s
| S L - - LN ' ot N
pra e ter M
Lot g e - e . N ,
- - »
o ‘I . o v
- i
R
1 ta ' . .
. . | V—"
petan e - 2 i N .. B .
PR : L R U —
e - ' -
" e T R B A e R o = By )
5 . —
28 4EFesT LB REEE
B8 FLEp I L WEREg g
, e e o @V .8 D b gy
=R B ®agssnen -0
D= o 2o R rRo o
mE:gngsggm*ﬂ — T8
N - U’mop_,o-—-m:ﬂ gwmﬁ-,_‘,a
CE- R = ad8ga S
, ER S g  BD,plugan
. Oy x-g:sogsoqumngmc-o
©3 s=Reraeggrog g 2 8S
qun.—-o‘ﬁr_—,""c‘mmu-mg‘h
oo oR ERpEE Ao Ty
BEARER B e BV
ASNESETTem 2 o 3
Ploubksad = gowgg o
S = ;= P EE Bl
=T h g3 — e
GEANERTEE CgITE
o, - =)= n w
plEea s TR RA Ty a2 o5
gama:’z—’:wpow-"‘abg '-5 g
R T 8 875 g H
. o & B Wo @
: E::::m-g.g‘-.own*q =B AT -
CSEybige s mealhg % Z
ESCCgpun g o WR “ o
PR EIEcnls ) - \
- : I I L k- o W
. LRI M @98 e NS D tn (1]
-y o= O o W o e 3 T 4 P
. ‘“Eﬁ‘g“cnr-:".-ggzz‘:’g%:m . . <
' ; o PR i i
. SeSfwgezsey £=3
SRR R T B R Ao
, Pl o, S | @ =285
i Wi sB gR LT el a
3D ped, o5 cuy @
! winmu:.:!"'_‘a"'cmmol_,ow._n
= = o == b Bt Loz N
ma, b SLoga ~ "2
(R = T ES =
T o w ,.U--_;o rf@(ﬂ»l .
B tos B A z A
(=] i m._'g s e DM
. . IR r-»,‘: = v
T [ @ o O dwt oo
o= RBELooeodiwmiIslLESE
@ = TR i) [ =
) -@mbowm-—g e =8
5= SHT5LT O 0w 23
O~ - m‘-’ﬂgg.hhmms
| o 3o S B s wghs o
| \ P B8 RBRsmE&gehag s &
. N . = ol @ 2, = .
R - ,.-‘;.,/ N L e E.Bfm‘?-’;dﬁ”.i“’s:"'ﬂaﬁﬁ‘ ! W
% . : SR . .

/B

A . L e e el 4
A LS MBS S B TP L e e 5 - DT e T T ey o bty .
Lyt R > s
-~ - s

B Dot e oy DTl R e .*.'::::-;F
SR -




First condensed statement of the affairs of the specic-paying banks in’ New Orleans,

currency, March 26, 1842,

after the creation of the board of g

iy
LIABILITIES.
Name of bank.
- Original capital. | Capital reduced | Bani notes in cir- Local deposites and | Total liabilities of
10— culation, olher cash liabilities of the banlks.
the banks.
Louisiana Bank - - - - $4,000,000 00 83,097,960 00 876,277 50 7
. , 097,96 , 8651,730 55 8728,003 05
g."zlnalls anft Banking Company - . . 4,000,000 00 3,994 750 0p 419,050 00 107,776 82 526,826 82
Cily Bau Suate - . - - 2,000,000 00 2,000,000 00 644,050 00 A7,939 92 1,451,989 92 - pmy
Mouismna tale Bank - . - - 2,000,000 00 1,038,040 00 368,620 00 ™MLLTE3 36 1,160,333 36
rchanics and Traders’ Bank - . - 2,000,000 00 1,998,590 00 239,880 00 155,334 45 w5004 45 2D
Union (property) Bank . . - 7,000,000 00 | 6,505,000 00 477,170 00 1,040,647 G4 1,517,817 64 *
T'ota] - - - i 21 b 3 ; e
- ,000,000 00 . 20,929,340 00 12,225,047 50 3,565,142 ™ 5,780,190 24  °
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) Slaiement—-Continugd.

ASBETS.
i i Assels, inclodingiTotal resources|Excess of ssels
Name of bank. G'D]dllime su}:rer Real estale. Calﬂ-l;t:.lcggg‘e b:‘:]::n::es, S| T the Daake. | ovet the lianit
i the vaul. ol exchange, ities.
stacles, &e.
Loujsiana Bank - - - - | 246,570 87 $110,371 67 |51,000,000 00 | 43,999,005 27 (85,355,033 01 | 34,627,029 J6
ool i . . 1 81,573 1t | Canals 3225970 08114 900 000 00 | 2,464,305 70 | 5,546,056 05 | 5,019,820 23
Canal and Banking Company , 474,707 23 , Al B
. ' - - 238,754 00 167,044 6 400,000 00 3,248,995 00 4’9‘,’ ,.«!_)*ri 6 2, }=s'4m K S
et State Bank - Sl mslawos 63,825 97 | 100,000 0D | 2,771,630 05 | 3,258,825 09 ) L0981 W 2
T Sod “Temtlers Bank - ] Tinam 47 96,450 16 | 500,000 00 | 2,109,407 99 | 23817,245 62 2.4m030 17 ¢
; H] H '
Union (preperty) Benk - - 36k ,114 24 180,970 01 1,800,600 00 ,i04, ?
3 45 132,159,013 18 | 26,378,522 94
Total - - . - | 1,363,160 2 2,319,449 01 | 5,100,000 00 | 23,377,463 45 {32,159, ,378, ‘,g
&

cgs

i
i
|

i

bt
i
k

E

¥
#

s e oS

te T e e
PO SR



Situation of the same banks January 1, 1843,

Name of. bank.

Louwisiana Bank
Canal and Banking
Cily Ban

LIABILITIES,

Original capital.

Capital reduced

Bank noies in eir-

Local deposites and

Company

Louis:ana Siate Bank

Mechanics and Traders' Banl

Union Bank

H

Total -

-

Fotal liabilities of

10— culalion, other cash liabilities of the banks,
Lhe banks.
-1 4,000,000 00 | 83,097,960 00 $341,216 59 $2,07R8,775 59 g ‘
-1 “4.000.000 00 3,999 750 00 67,580 0D "233 007 45 ”-’3‘53"22?, o
. g,ggg,ggg o 2, gc}g o gg 133,225 o 610,644 8 758,660 58
. ,000, 1N 341 00 544,804 RG 624, 140
- g,gm,ow a0 1,998 590 00 203080 00 1,2387962 71 I 533’('1.23 ?ff
. 7,000,000 00 6,995,000 00 118,325 00 "631/557 53 779,882 53
-1 21,000,000 0p 6,425,190 71
N ) "

20,929,340 00

1,087,577 50

5,318,613 21

Situation of the same banks January 1, 1843 ~Continued.

Name of bank,

Loujsiana Bank

Cana) and Banking Company

City Bank
Louisiana Siate

- -

Bank -

Mechanics and Traders’ Bank

Union Bank

; Total

YA

[ ]

I I |

ASSETS.
Gold and silver, Real esiate. Capila) of the Assels, inctading{Total resources|Excess of assels
in the vaulis. branches. | boods notes, bills | of the banks, | over the liabit-

of exchange, ities.

stocks, &c.
81,005,344 73 $109,433 OG. 81,000,000 00 { 84,235,755 35 (87,250,533 14 84,830,541 06
36,266 74 | Ganats § 22p 0T 70 §( 3,300,000 00 | 2,177,477 46 | 5,214,360 00 | 4,942,921 05
456,052 82 220,225 53 400,000 60 2,227,503 54 | 3,304,681 8% | 2,516,002 31
338,092 53 'Ib 950 97 100,600 00 2,170,737 53 ] 2,686,681 03] 2,062,535 17
1,358,964 34 110,851 30 500,040 Ou 1,962,347 60 | 3,932,163 24 | 2,390,110 53
354,612 0 224,133 40 | 1,804,600 00 7,647,126 76 (10,025,872 16 [ 9,215,989 3

4,451,023 16

2,472,328 05

5,100,000 00

20,420,948 24

e,

32,414,300 46

26,018,109 56
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Situation of the same banks Januar Y 1, 1844,

8¢8

LIABILITIES,
—
. Capilal, Capital stock paid | Nates in circalation. | Cash deposited, in-| T'otn] amoirnt (ue
Name of bank, up. : cloding all sums| from the banl,
whatsoever  due
from the bank,
—_—
Louisizpa Bank - - 84,000,000 00 83 074,960 00 673,389 50 83,185,780 08 34
ganalli anﬂ Banking Company . . 4,000,000 Do 3368.950 o 137,825 00 '2301057 87 ] ,'745,':5:?3 32
I_'Il;ir an - - - 2,000,000 0o i 937 400 00 246,455 Q0 662,822 §3 2,816,677 83
Momt-;rlaﬂa Sl&fﬂ Bank- , . - 2,000,000 po ,889 240 00 151,‘267 00 678,542 57 2 7IJ 049 57
Uec arll;lcs II«"md 'lraders Bank - - 2,000,000 00 1,998,590 0p 444,275 00 1,429,328 73 3, 87‘2 193 73
nicn Ban . - - 7,000,000 00 .880 000 00 68,335 00 277,682 30 7,226 017 30
20,049,140 00 1,721,846 50 6,473,215 78 98,243,501 78

"983 "ON ‘o0
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Situativn of the sume banks Janunry |, 1844—Continued.

i

ASSLETS,
i Real eslnte, Capital of | Amount of other | Tuial amount of Excess of assers
G‘:}S{e;'};rcf:?i‘:):;g “ brlanches. debizdue, includ- | the resourcesof | gver liabilities.
Name of banl, metals in the ing bund‘j, notes, | the bank,
bank, bills ofcxchangc

andall stocks and
funded debis, fee.

84,014,328 02 $261,290 25 | &1,000,000 OO $3,562,182 66 | 98,863,501 13 $1,034,670 65

Lovisiana Bank : - 398, 681 5 : 1,300,000 00 | 1,220,751 08 | 4 504 845 49 764,012 62
Canal and Banking Comr'any : - ggﬁ-?gé ]); "S?‘i;ﬁéi 23 ’408:000 00 [ 1,714,032 57 3,000,215 24 212,537 41
City Bk e Bank - . - 919,752 19 100,485 23 100,000 00 | 1,769,458 41 | 2'599 605 a2 170,646 25
B i ale ® R"dm mmk ol 1,564964 7T 170,708 34 500,000 00 | 1,698,273 78 | 3934549 Ay 62,756 16
Mechapics and Tr - 341,284 66 673,605 07 | 1,800,000 00 | 6,770,426 B4 | 2,486,406 57 | 2,200 300 2

7,889,109 30 | 3,022,589 30 | 5,100,000 00 | 16,737,125 51 | 32,748,914 14 4,505,012 36

98T "ON o

N. B.—The other banks in Wew Qrleans are liquidaling themaelves under commissioners.
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Situation of the same banks January 1, 1845.

0%

LIABILITIES.

———

Name of bank, FTolal liabilities of

Original capiral, Capital reduced lu— | Notes in cirenlation, Local deposites and

P o otlier cash Nabilities

Lonisiana Bank -

§4,000,000 00

$3,975,010 00

of the banks.

the banks,

$776, 044 50

81,735,599 37

§5,112,166 A7

Cana! and Banking Compan}: - : 4,000,000 00 3,265,350 00 270,060 (0 408, % 7
i - - : 3,205, 09,761 5 p
City Bank . - A S eeeetone a0 1,900,900 00 984,785 () 1,201,794 95 1 ‘5:322;;‘, o
Louisiana Siate Bank - - 2,000,600 0 4,582,240 00 212,470 00 34,076 34 1046586 31 &
%e'chal;;cs and Traders' Bank . - 2000, 000 60 1,848,590 00 574,015 60 1,748,049 5 2,322,054 76 S
Union Bang - . . . -1 7,000,000 00 5,076,000 () 30,580 00 55, K30 34 UBo 450 34 0
o+ Total - . - -1 21,000,000 00 18,098, 120 00 2,148,544.50 8,624,068 28 10,772,619 78 7
_ ‘ )
©

Situntion of the same banks January
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1, 18156—Continued.
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Name of baalk,

ABBETS,

Gold and silver
in the vauls. ™

Real estate,

Capital af the
branches.

Assets, inclnding
bonds, noles,
bills of exchange,
slocles, &,

-

Tolal resources
of the banks.

Excess of assets
over liabilhies,

Louisiana Bank - - -] 84,470,240 16 $250,593 18 1 $1,000,000 00 | 84,367,786 19 | 810,008,349 53 | 84,976, 182 66
5, i

Cannl and Banking Company . 358,118 05 | Canal, {‘jgg’jfg o } 1,300,000 00 1,464,994 41 | 4,851,941 26 | 4,193,106 73

City Bank - . . £29,751 D5 354,009 04 400,000 00 2,2M,7I8 31 | 3,678,470 33 [ 2,151,690 37

Lotisiana Stale Bank . 1,900,350 33 137,500 04 93,575 47 1,625,053 31 | 2,956,508 05 | 1,000 971 11

Mechanics and Traders’ Ban)k

[

1,457,719 92

923,24] 05

500,000 00

2,901,718 73

4,012,704 70

2,000,654 95

Union Bank - - . 3,422 10 (27,916 92 | 1,360.000 60 6,994,823 92| 9,066,162 64 | B960.7L2 30
Total - - - 8,009,663 81 3,320,827 12| 4,643,695 47 18,579,004 10 1 35,004,160 50 | 24,971,547 72
(E E.)

Orrice Boarp or Cunuency, New Orileans, August 12, 1845.

True extracts from the records of the Board of Currency ;

F. I. FORSTALL, Secrefary.
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Situation of the same banks May 3\, 1845, (and December 1, 1844) v o
) g
[44]
R LIABILITIES,
Natne of bank, Original capital. | Gapital reduced | Bank votes in § Local deposites | Toal liabilitjes
lo— circulation,  |andother cashdia.] of the banks,
bilities of the
banks,
Louisiana Bﬂtlkl - - - - - - - | 84,000,000 00 | $3,975,010 0O &008,565 50 | 83,731,820 70 §1,723,395 20
Canal and Banking Company - - - - - 4,000,000 00 3,217,350 00 406,060 00 THT,H50 H) 1,193,619 b
City Bank - . - - . - - 9,008,000 00 | 1,802,400 00 441,455 00 | 1,304,495 83 1,715,950 83
Lodisiana Siate Bank - . - - < 2,000,000 00 | 1,834 220 0 364,650 06 [ 1,124,195 45 1,508,005 46 0
Mcc_hnmcs and Teaders’' Bank - - - - - 2,000,100 00 1,998,590 DO 855, 160 06 1,667, 6t 76 2,672,771 o (=4
*Union Bank - . - - - - .| 7,000,000 00 ] 5,615,000 00 99,445 00 YT, 46T 23 Loz @
Tolal - - = - - . - -1 21,000,000 G0 17,942,600 00 3,135,365 50 9,617,080 56 12,752,455 06 e
Situation ol the affairs of the above banks November 30, 1844 - 21,000,000 00 | 19,670,580 0D 2,099,331 50 8,418,764 17 10,618,095 67 \.Ub

* The Union Ban' is a properiy bank, the capital of which is gnarantied by bonds issued in ils favor Ly Whe State of Lonisiana. This institution has
faithiully and punctoafly met the paysment of
#1,750,000.

ity semi-annual inlerest coupons, and the first ol the serics of Lhe bonds dae in Nuyvember, i844, amouning Lo

I B LT e o T

Situation of the same banks May.31, 1845, (and December 1, 1844)—Continued.

v ' A ASSETS.
* Name of bank. Qoid and silver "Real estate. Capital of Whe | At of other assets,| ‘Total amounnt of [Excessof aszels
in the banks, branches, including honds, | theresourcesol | over liabili-
nutes, bills of ex- e banks. ties,
Couuntry. Gy, change, stocks, &e.
Lonizsiana Bank - - - 132,964,351 41 $24,231 70| 317,642 77 188,000,000 00 85,430,243 41 $2,736,4G2 33 | $5,013,074 13
Canal and Banking Company - § 445,145 18 | 174,493 36 11,625,674 45 | 1,200,000 00 1,634,120 38 5,180,430 37 | 3,986,810 78
City Bank - . - - 620,587 68 [ . . - 373,834 61 400, 00 2,495,518 65 3,500,040 41 2,144,080 11
Louisiana State Bank - - 11,365,723 a7 - 130,009 D4 §3,372 68 1,793,424 09 3,372,504 27 | 1,863,728 43 I
Mechanics and Traders’ Bank - | 1,311,888 77 68,407 B9 158,723 95 500,000 (0 2,619,713 13 4,608,789 51 | 2,085,007 78 [=)
Union Bank - - 142,473 93 12,000 00 | 579,994 40 | 1,350,000 00 6,336,520 24 B,421,204 57| 7,413,382 34 ©
6,851,166 47 279,132 96 | 3,185,976 02 ; 4,633,372 68 20,309,960 63 35,459,549 02 | 22,507,093 96 z
d =]
Sitvation of the affairs of the above . ) -
banks November 30, 1844 - - . | 8,282,981 10 |~ Togather 3,318,355 32 ] 4,644,070 47 | 18,417,669 47 | 34,663,081 36 | 24,144,985 69 *0
* Including the canal. .
. BANKS IN LIQUIDATION.
The following banks are in liguidation under the management of commissioners appointed by the Governor of the State of Leuisiana, viz;
Citizens' Bavk of Ludisiana, and Consolidaied Association of the Planters uf Louisiana; properly banks, guaraptied by bonus issued by the Siale,
Orlvans Bank, '
Exchange and Banking Company,
Alchatalaya Railroad and Banking Company.
Merchams' Bank.
Commicreial Banle. N ) )
Carrulhon Reilroad and Banking Company, Improvement and Bankiog Company, and Gaslight and Banlcing Company; liquidating under a board chosen
by the stockholders;
Orrice oF Boarp or Currency, New Orleans, June 10, 1815, o
ROBERT CARTER NICHOLAS, g
WM. DEBUYS, [
v Ed .
PSRRI Y AT e -~ - s S - - ey
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844 Doe. No, 226 - Doc. No. 226. 845

BRANCHES' OF BANKS iN LOUISIANA. - EE88 | A Zz28 !
[The banks of Louisiana (condensed statements of the condition of 2T [ SETH =g BeRE . m
which are given in the preceding pages) had, in January, 1536, branches o2 | G- 57 | gree ,
at the following places: - \ a &
Capital, Z 3 zg .5 gog8
Bank of Louisiana—Branch at Baton Rouge - - - §200,000 2d 1 2 2a L0 Sogd
Do do St Francisville . - 200,000 s 1 %O2E 2B ) LEES
Do do  Opelousas - . - 200,000 3 A g | w7
Do do  Alexandiia - . - 200,060 ] _
Do do Donaldsonville - - 200,000 - g =5 . Szoa
: v— |2 | gx 3 B o :
1,000,000 = | & g5 | BE8E
Lo [ $ |3 |e2 & | aees
Canal and Banking Company—Branch at Alexandria - - 400,000 . S -
Do do St. Francisville - 400,000 2 - ) = s
Do . do  Donaldsonville - 250,000 < e b= z 15 | BRzE
Do do Franklin - - 250,000 3 S = =2 i EED :
o — = = e v
—_— = g = | £ RN -
1 v :
‘ . H.@GO“QOC ! m Cr_ﬂ o] * J W
City Bank—Branch at Baton Rouge - & £ ggag 3 ZEZ3 ) 2 |
Do- 4o zmaz.a%mww., .ot - - 400,000 S e ) ZSE5 ] 5 |5 | BRI |
boﬁmumam State Bank—Branch at S, Martingville - - 100,009 £ - m FISEH 2 £ REFS X
Mechanics and Traders’ Bank—Branch at Opelousas - - 300,000 m £° | §%%s g w SR _
Do E ~ do-  Vidalia. - - 200,000 , ©o3 ﬂ . i
: T oL —_— . o o =S Tw DL : :
- e : i = . =i s RS .
) - C _ — 2 £ B - 8 | T: | 858 - - |
Union Bank—Branch at Plaquemine - -~ . = . . 250,000 g |3 o S | BE | goimm : :
_Do do : Avoyelles - -. -+ i 225000 n % > |2 = “
:Do do St Martinsville” - . . 200,000 T %3 2 =2 ’ oo
Do do  Vermiliotiville - - 200,000 : £ 52 | & =2 ; o
=Do do  Covington - - - - 225000 T § | §5 | BFm5 g .28 | BR&ES : £ -
Do do - Thibadeauxville - - . - . 250,000 : oS | 25 w 1E5 = =
Do do  Natchitoches - . .+ 200,000 g ® 3 S S ,
’ Ue, do . C:nﬂoﬁ 2 - T - ot mmovooo .m wm swew : Mm S < : m
K S . 2, m.m = ...m.m prp i =
. < = - - =S
A | : 1500000 L PN , S
"The capital of the branches, frém the returns made in January, 1845, ’ ’
was thé same then as in 1836, with the exception of the branch of the
HLoEmE.:m State Bank, the capital of which. was slightly reduced.] R e LI ;
. - .n.m K . -.-m. I
g .
, - - g | o
- $2_=- ed . .
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. - wE22 =ER )
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Synopsis of banks of New Orleans—Continued.
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No. 226.

NOTE.

The statements of the eondition of the banks of Lonrisiana in Janu
have been taken from the Treasury reporis of April 9, 1640, and A ]
May and Jaly, 1641, have been condensed from he following statement giv

prints:

Banks of Louisiana—1841,

847

ary and December, 1840,
arch 3, 1841, Those for-

€n in the public

July 3L May 1.
Discounis and loans, pledges of stocks  « - . - 81,002,296 &1,323,613
Disconnts and loans by property banks - . - - 9,291,064 9,287,123
Discounts and loans, real estate, &e. - - . - 35,659,293 37,793,708
Balances due by foreign bankers - - . - - 1,366,065 1,543,579
Domestic bills and notes of other banks - - - - mww_mw». 1 .mq—}_mw
Balances due to and {rom banks of cther States .Mw” - . mwwumww “”wﬂ_mnwmw
Liabilities not expressed - - - - - - 4,507,933 3,312,825
Assels - . - - - - . - 952,442 1,134,189
Deposites - - - - - - - - 6,306,963 8,497,507
Circulatign - - - - - . - - 6,822,648 8,819,863
Deduct votes held by banks - - - - - 1,414,904 1,358,377
Actual circulation - - - - - - - 5,407,744 7,491,506
Specie in the vanlis - - - - - - 2,912,634 3,406,108

Eziracts from Governor Mouton's annual message to the Legislature of *
Louisiana, February 9, 1846.

. In pursuance of the resolution of the general assembly, approved the
26th of January, 1844, T have, with the secretary of state and attorney
general, cancelled bonds and coupons of interest of the debt proper of the
State to the amount of three million five hundred ‘and thirty-one thou-

-sand nite hundred and forty-eight dollars, which have been paid or set-

tled by the treasurer, under the act providing for the adjustiient and ligui-
dation of the debts proper of the State, approved the 25th March, 1844. The
remaining bonds issued to the Bank of Louisiana for stock, amounting to
six hundred and two thousand dollars, have been liguidated, but not yet
received from that bank. Bonds, also, to the amount of one hundred and
fifty thousand dollars, issued to the Mechanics and Traders’ Bank for
stock, have been adjusted, but not yet received by the State.

These banks are extinguishing, as rapidly as  could be expected, the
bonds unfortunately issued by the State to enrable them to raise their cap-
ital. The municipalities of the city have withdrawn their depreciated
cirenlation, and our State and city are now blessed with a sound constiti-
tional currency, amply adequate to all domestic or commercial purposes,

In taking charge of the executive office of the State, I formed the de-
liberate opinion that it was for the interest of the people, and the duty of

the gavernment, to distonnect itself with all companies and corporations,
10 avoid embarking in improvements which, on account of their na-

tional character, should be made b

y the general government, or in those

which could be effected by the local authorities or individual efforts ; to

pay off the whole State debt, and

reduce the taxes; to direct the efforts

of the State government mainly to the adoption and administration of wise
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