Doc. No. 68. 253

Q.
LOUISIANA.
& ‘Report of the Board of Currency to thelegislature of the State of Louisiana.
Baron Rouvee, January 23, 1850.
Sir: We, the undersigned, have the honor to transmit to the Senate

% our report on the transactions of the Board of Currency during 1848 and

3 1849.
% - Respectfully, your cbedient servants,
CHARLES GAYARRE,
Secretary of State.
P. E. D. LIVAUDAIS,
State T'reasurer.
To the Hon. Trasimon Lianpry, . '
Lieutenant Governor and President of the Senate.

& Tothe honorable the Senate and House of Representatwes of the State of
o Louisiana in General Assembly convened:

. We, the undersigned, constituting the Board of Cwrrency, have the
honor to submit to your honorable body the annexed statements, (marked

‘# Nos. 1 and 2,) showing the sitnation, for the years 1848 and 1849, of

# the several banks located in the city of New Orleans. On the 29th
4 December, 1849, the aggregate circulation of the specie-paying banks
d amounted to - - - - . - $5,0069,867 00

‘4 Deposites - ] ; i i - 8,151,089 .62
{ Other liabilitics . - - - 1,523,548 08
' Total - - i i . 15,044,504 70

4 Their assets are as follows:
4 Specie - - - - - - - $6,979,772 76
1 Loans on deposites payable in full at maturity - 10,387,199 21
I Due by foreign and domestic banks - - - 3,879,996 08
i Other cash assets - - - - - 492,667 22
Total - - - - " - - 21,739,635 27

Excess of the movement assets - - 6,695, 130 57

1

Dead weight:
Capital paid in - - - - $14, 257,520 00
Assets - - - - - - 13,615,332 30
Liabilities other than the movement . - 450,529 44

L

Total liabilities of movement and dead weight, exclu-
sive of capital - - - - - 15,495,034 14
Total assets of movement and dead weight - - 35,354,967 57

Leaving for excess of assets - - -

. 19,859,933 43
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The document marked No. 3 will show the most important proceey, |
ings of the Board of Currency during the years 1848 and 1849, "We cupp
your attention to the communication by which, on the 23d of February
1849, we brought to the notice of the attorney general the sitnation i
which then stood the Louisiana State Bank. It soon become a matie,
of judicial investigation, which turned out favorably to that institution.
We also call your attention to another communication, in which we ip.
formed the attorney general, on the 28th of November last, that the
Canal Bank had violated the laws of 1842, under which all the banks
of the State were revived. It now remains for our courts to decide op
that important question,

We are happy to lay before your honoerable body a communication ad.
dressed to the Board of Currency on the 15th of December, 1849, by the
cashier of the Consolidated Association, who informed us that the man.
agers of that institution had completed their negotiation with the holders
of the Louistana State honds, and that the payment of all the outstand.
ing bonds—1,376,000—had been extended, as authorized by the 4
section of an act of the legislature, approved on the Gth of April, 1847, By
that transaction, says the cashier, the honor of the State has been relieved.
so far as this bank is concerned. The new arrangement is highly ad.
vantageous to the institution, the holders of the bonds having consented
to receive their payments of capital as well as of interest in New Or-
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leans. 1 shall ere long have the pleasure to deliver to the proper author- CONDITION B
ties, as directed by the law, all our bonds and coupons cancelled since : ®
last year, and amounting to nearly &417,000. - )

From the examination of the annexed documents, we hope that your . oF k

honorable body will come to the eonclusion that we have exercised with
due vigilance that supervision which was intrusted to us by the acts of
1842; that the institution of the Board of Currency has been a measure
-productive of salutary influence over our banking system, and has pre-
vented the oceurrence of the same faults from which this community has
suffered so much; that our banks continue 1o be in a flourishing condi-
tion, and that the currency of the State of Louisiana is now as sound as
‘gould be desired.
Respectfully submitted:

E BANKS OF NEW ORLEANS,

s
o T

R AN

- For the yedrs 1818 and 1849,

R

CHARLES GAYARRE,
Secretary of Stale,
P.E. D. LIVAUDAIS,
. State Treasurer.
Orrice Boarp oF Currency,
New Grieans, January 7, 1850,
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@ —Continued.

Btatement of the condition of the banks in New Urleans, December 29, 1849, being the last Saturday of the month.

Banks.

MOVEMENT OF THE BANKS.

CAIN LiA

BILITIES.

Circulation.

Deposites.

Due to foreign &
domestic banks,
lcas exchange.

Due to local biks;
balances.

Other cash liabili-
- ties,

Total.

Louisiana Bank vev,viesesensrsnsbanesnns

Canal and Bunking Company ........ PPN
City Bank,...... g ..... p.y...
Louisinnn State Bank . ....... .
Mechanics and deers’ Bank........ Careee
Union Bank . vovvveerienecarnennnsrnsonns

Citizens' Bank . vevvirsnstennans
Congolidated Association..

resvvearus

TR T T TR

Total.

B T TR PRI R

#1,138,682 00|
1,334,125 0

42,651,804 064

1,291,242 61

$804,98]1 594, ....... .
62,638 B4 foevus aeiiianans

10,537 004

29,44 (0

$4,615,204 65
2,917,490 45

270,335 00 730,300 39 J68,BI6 08 | ovvaiansans 9,642 50 3,979,173 97
1,404,420 00 TAEIA0G 14 evaneioen i iiininens eaaens 2,276 90 297,003 04
896,440 (0 1,345,062 48 326 623 40 |.. e 7,526 00 3,165,651 88
25,865 00 2,371 94 1,490 37 |.. fhaan 150 00 29,880 71
5,009,867 OV 8,151,08% 62 1,763,931 68 | ...... S 59,616 40 15,144,504 70
11,176 75 2,478 97 1..... fharesanas eonaananas P FT reneues 13,655 72
13,961 48 R C S B P veeafeas [P R T T 15,7u1 19
25,138 23 42168 |onuninnnnns reas R P Pehaneias 2%,356 91

5,095,005 23

8,155,308 30

1,763,931 68 |..

53,616 40

15,073,861 6L

e Rt i o0 L R AL i sl
MOVEMENT OF THE BANKS.
Banks CABII AGBETS.
Specie. Loans on depos- | Due by farcign & | Due by local bank | Other cash assets. ‘T'otak
ites, payable in | demesticborks, balancay.
full at maturity. | and exchange.
Loutaiana Battk. ovvareenna.. veeeeneennnd] 82,087,040 O g2 g3 035 8] gt am2dor 2o §6,557,712 06
Canul and Banking Cnm]mnv [P 1,134,746 87 1,776,808 53 BED . JAL B4 [oiiniiiinnnnne. &7 267 92 3. HUI a6d 4G
City Bank.  ....0..00, Pareaas rasana berna 622,450 13 1,167 50t 8D 26,505 58 L iiieeiiieninan, 417,400 L0 2,‘2.‘].’!,958 5t
Louisiana State Bank........ CreebrerEruan 1,956,367 B3 29[11 IBH AR 1oeeennu i ]ns erarasrasaes 4,007,544 31
Mechanics and Traders? Bank. svvvvinnnn., 1,689,457 68 1,754 472 094 GRT.322 14 | iivnnvnnnneveufones sunnanns vae 4,119,252 B
Union BanKk . e vevarineoranaissassanansanss 109,671 20 389,029 62 LU 7 I A P sariresas ‘JQU 203 13
6,970,772 76 10,387,149 21 3,879,996 08 [.ovieerans, PN U2 667 22 91,?59,535 27
Citizens’ Bank ........ ki s 132,536 33 | ... i ceees B e R P 345 881 53
Connolidated Asrociation...vevveveasss 15,252 GO [.........s, P N frmareriaaaen, 18,353 04 33605 13
147,788 42 | ... iiiiiniians 203,345 20 [.oovi it 18,3453 04
470,486 6A
Total. oeveveiienrinanaennan.| 7,127,861 18 | 10,387,199 21 4,003,341 2B |oiiiiin vinnnnn 511,020 26 22,

119,121 93
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Q—Continued.

DEAD WEIGHT.

Banks. Lioana of capital.
Capital of the | Real estate. |Public improve- Other aesals, not
branches. ments. On atock. Long lonna— |Other discounts| avaitable with-
morigage, on capital. in 90 doys.
pledge, &e.
- . |- ’r” V] /

Layisiana Bank...ooc.ua.., ceerreaane $589, 819 17v| $205,543 4577 ... ........ o $44,450 007|141, 411,870 87 | $731,7761 04 1 42,145 45+

Conal and Banking Company. ........ o] 774,000 00 | 697,800 36 |§1, 232, 952 67 14,520 77 |oene e 94,732 78 15,219 38

City Bank.......... ereds e eees| 139,869 02 160,922 869 |....ouau.n.. .. 13, 190 00 31,132 90 311, 886 99 2,696 83

Lauiriana State Bank. vvvirenrenn.n.. ‘.- 52, 920 90 93,863 12 l.......... . 105, 593 50 /1500 (..., s 396, 813 57

Mephnnics and Traders® Bank........... 230,000 1) 178,136 22 |......... s 40,712 00 26,307 M | e 2[8'. BH4B 44

Union Bank . svvsviisiriaessaerarannas 200, 000 00 174,744 44 loweelos,. 776, 544 93 | 1,234,012 59 272,033 09 1,204, 080 39

2,086,600 00 | 1,511,018 28 | 1,922,252 7 995,315 20 | 2,941,497 80 | 1,472,413 B0 _1:769, 544 0

Citizen_s‘ Bank...._..: ...... [P I vaas 363,008 52 [cevevenennnas- 4, 886,938 33 52, 063 12 54,205 12 05, 709 BB

Cansolidated Argociation...., O I enaa Y148 92 | ..., cennaae 017,057 G2 17,769 T4 4, 190t 00 337,015 90

........... Ve 373,056 74 “e .- .| 5,803,995 95 o406, 833 63 58, 485 12 692,785 718

Total. v ceesvsrnirannranns 2,686,609 09 | 1,834,075 02 | 1,232,252 67 | 6,790,311 15 | 3,488,331 43 | 1,530,809 02 | 2,462, (29 84

— ik it TPREELS O SR
DEAD WEIGHT. TOTAL MOVEMENT AND
DEAD WEIGHT.
Banks. Capital paid in.
Protested paper. Total assets. Tatal Mabilitice, [ Lishilitics, ex- Asgseta.
other than the clusive of enp-
movement. ilal.
r | 5 I -

isi BankK.vesiurernossssnanavnnnsans 249,222 644 $2,216,812 62 |.vviinianansan|  $3,982,200 00 %4, G615, 304 65 59‘.7;_4,524 68
{_‘j:rl:;lzg?i B:’;king Company.voeeciesarnaae $28(], 524 04 079,063 04 |.ovvvirneanrans 3, 163, 754 o Pl ,!}l"i’, 410 45 6, B51, 027 50
City Bank.. .o oo crniniiiiirisaraacsssesinn 3,618 38 743,315 01 #401, 980 37 044,400 00 1, 781, lﬁfl 34 2, E]T?,QT!_! 42
Leuisinna Stnle Bank.., ..., ermaenrar s 87,300 25 704,718 34 [...o0a, Ceereans 1,734,820 00 @ T, 00 04 4, B2, 262 65
Mechnnics and Tradeve® Bank .ovvaavsis s . 121,207 06 1,005,250 OB {.veiviiiinnnnsnn 1, 704, 350 00 3, 165, 651 §8 5, 134, 502 8G
Union Bank.coa.s eserreanaansans ranaas 204, 456 59 4, 856, 172 13 48, 549 07 2,668, (00 0Y 78,430 78 0, THG, H15 46
1,036,381 30 | 13,615,332 30 450,529 44 | 14,257,520 00 | 15,495,034 14 35,359,967 57
Sitizens’ Bank. cvviinviiiasieornnarasses 98, (161 52 6, 2-8, 037 24 7,045,888 B85 o vtinernnnnan 7,05%, 544 57 6, f3, 018 82
g:;;zs?::;?dm:d ASS0CIUON .. vaarvabenrmsnans 48,9266 22 | - 1:::33: 447 67 1,676,067 70 Joeevevinnan,, Voo 1, 601, 768 89 1, 367, 052 80
146, 337 74 7,621, 484 96 B, T21,056 855 |eveervieieannnan 8, 151,313 46 8,000,971 62
Total, cveeivnenrsrnsannanonnee 1,182,708 04 | 21,236,817 26 9,172, 485 99 14, 257, 520 00 24, 246, 347 GO 4%, 355,930 19

Consolidated Assoeintion.—Bonda ef 1he bank, (serics A,) $4,630 853

84,920 —total, $13,961 48.

CIRCULATION.
Citizins’ Bank.— Bank notes, $6,365; pnat netea and coupons, #4811 75—toinl, ®11,176 75,

{ Brrory excepted.)

Orrice Boann ¢r Cunnexcy, New Orleans, December 31, 1849.

bonds of the bank, (seriea B,) $750; coupons of interest, $3,660 63; bank notes,

CIIARLTS GAYARRE, Seerelary of State.

JOSEPH WALKILER, State Treasurer,
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