A 1.—dbstract from the returns of the dir
preceding the first Monday “of January,

Mareh 29, 1836, and March 17, 1838—By Samuel P. Benson, Secretary of Stale,

' BANKS OF MAINE.

~

rectors of ;hé several incorporated banks in
1841 ; prepared agreeably lo acts of the Legislat:

1

Maine, as they existed on the Saturday

Baxnks

Androscoggin
Augusta -
Agrienlnral

Bank of Bangor -
Bank of Poriland
Bank of Cumnberland
Bank of Weslbroc

Bellast -
Brunswick
Canal -
Casco -
Central -
Citizens' -
Commereial
Calais -
Eastern -
Franklin -

|||-|s|||||;||||||

b Including §106 unpaid dividends.

J

RESOURCES O THE BANK,

A

~

J Suffvlk, and J. Hathway & Co., agents,

£ #2,200, Swate loan, included,

¢ Incloding checks. -

AP

ure, passed March 4,1833, . _
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- 550,000 $39,604 $6,367 11 $160 23  $13,927 04 None. 3110,058 38
- 110,000 51,860 1,786 59 280 95 19,182 98 86,796 15 219,006 97
- 50,000 9,492 57 61 None. (95 69 - - 60,246 30
- 100,000 |- 79,058 4,208 95 4,133 17 7,663 75 1,341 00 196,405 17
- 225,000 22,006 23,870 3 30t 58 21,871 13 - 209,749 04
- 200,000 ,B85 33,501 45 - 20,557 71 1,87 01 314,886 20
- 50,000 25,518 - - 4,516 27 -~ 80,034 27
- 50,000 44,860 888 21 - 7,351 47 - 103,009 T
- 75,000 21,366 5,201 34 421 67 7,084 50 - 109,076 5t
- 400,000 114,53t 21,574 01 3,017 03 47,253 16 - 580,406 10
- 300,000 51,53 13,004 59 2,015 82 30,192 81 None, 396,843 25
. 85,000 58,211 5,017 53 - 5471 841 . 29,000 Q0 182,500 42
- 60,000 18,112 119 27 - 578 18 - 79,809 45
- 50,000 29,342 426 18 - 7,054 50 a5 67 85,818 35
- 100,000 97,826 3,676 14 1,116 25 a 6,670 64 4,331 06 143,629 09 .
- 50,000 45,902 2,595 21 551 62 17,494 30 3,936 64 120,479 80 -
- 50, 12,761 320 76 - & 8,202 87 6,700 00 78,074 63
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Androscoggin - - 1.607 35| §2,10 R
droscoggin - - . $1, 5| §2,100 00 52,2687 00 $506 00 [ 521,317 67 579,240 5
Augusta - ot T D) G003 ET 0 a0 el 2006 00 15,025 95 T 300 5 21000 38
Binlk of Bangor : o . Bi8 00 15500 | 3,127 % 4 55,511 16 “60'218 30
Bank of Portfand I T v 10,378 00 3,001 00 1,023 77 16 42 196,105
Bank of Cumberland - - D) 1215084 19,027 27 3,310 00 949 00 1,156 11 263,501 57 200198 04
Banl' of ‘\?esltfmoﬁ . i B 7,878 79 25,785 21 3,261 G0 345 00 32312 270,390 03 314’%(03 ?4
Belfast - - - o) oy pE0m 1,421 00 631 00 1,142 87 67,556 91 50008 o
Bropswick - - - 2807 L. 39 1,885 00 583 00 | £ 10,422 16 79,510 0D 103,009 71
Brumswick - R S e 1,904 00 226 00 | 137538 18 89009 20 109076 51
Gaseo - . - - - SyRa 300001 15,378 00 3,761 00 | 10,838 17 520,934 17 589406 10
Geniral - - - T B Bl sz 2 9,534 05 310,336 &0 396513 25
Citizens’ - Tt o Ladi 00 3822361 ¢ 4,718 00 155 001 13,398 2 137,772 90 162700 12 -
Commercial - - . T Sat o 1,100 00 321 U 13 00 8,308 2 56,430 G3 Wew 43
Cowmereial - - 1| SIS0 AEih| Lieiwy sl 72,078 90 85,818 3
Eastern - - : N ?,3 13:33’3 33 BIOO| o 3203 420 01 123,345 03 113629 09
. : oy I 1,969 00 1,562 00 3,797 9 onan
Franklin - Sos -1 B:061 5300001 43,010 83 3000 |  Gm 51tz 31 o &
2512,703 67 in the hands of C. Dole, trustee. b An iron safe. ¢ And checles 4 And checks
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Frankior - - - - 50,000 0 o $31,672 993 71| ¢ $5,300 G0 116 2L $185 00 $88,436 92 -
Freeman's - - - - . 50,000 35,828 137 78 - 2,855 W - - 88,520 99 z
Frontier - - - - - 100,000 13,661 1,825 20 7,080 85 25,682 74 4,200 00 - 152,458 79
Globe - - - - - 100,000 L 50,403 4,007 14 Nothing. 1,533 75 750 00 156,783 89 d
Granite - . - - - - 100,000 31,950 3,360 05 ] 3,949 N - 139,312 76
Gardiner - - - - - 100,000 43,368 4,673 86 3,991 65 23,488 87 o 175,522 38 —
Kenduskeay - - - - 100,000 53,800 1,755 22 702 16,167 Q0 14,130 01 191,623 25 :
Lafayette - - - - - 50,000 8,168 - 2,860 21 - 3,048 62 3,595 83 67,672 66 T
Lincoln - - - - - 100,400 70,572 - 735 35 82,835 31 None. 259,102 66
Lime Rock - - - - 50,000 26,840 939 24 - 9,457 29 - 87,296 53
Maine - - - - - 230,000 69,804 9,428 63 1,040 41 79,030 12 None, 390,203 16
Manuflaclurers' - - - - 100,000 45,501 2,374 08 150 ©0 4 17,951 14 5,403 85 171,440 07
Manufacturers and Traders' - - 112,500 24,788 3,220 71 &0 00 6,149 89 | 1,650 00 148,368 GO
Mariners’ - - - - 50,000 31,696 613 03 - 8,371 % . 469 26 91,150 04
Mercantile - - - 100,600 10, 361 1,784 14 3,969 51 e 809 90 1,574 37 118,498 95
Merehants’ - - - - 150,000 30,053 4,266 G5 3,030 46 77,861 00 None. 315,211 1}
Medomak - - - - 50,000 32,382 1,123 32 None. 1,005 00 10,348 71 94,919 03
Megunticook - - - - 49,000 18,029 197 08 - 3,477 85 - 71,703 83
MNeguemkeag - - - - 50,000 23,504 615 71 Not any 911 50 | 5,324 38 80,355 62
Northern - - - - 75,000 21,205 1,674 35 - 9,359 0L 1,321 12 108,562 48

a Of his circulation, $14,000 are sealed up in the Bank of America at Buftalo, subject to the order ol this institution, which malkes the actual eirculation
5 Of this amount, $15,000 is in the hands of agents, leaving the actual circulation §35403.
¢ lucluding $126 unpaid dividends.

S17,672.

d Including $292 unclaimed dividends.

¢ Payable May 1, 1841, and interest,

Bangs.

RESOURCES OF THE BANK.

Frankfort
Freeman's
Fronlier -
Globe -
Granite -
Gardiner
Kenduskeag
Tafayeue
Lincoln -
Lime Rock
Maide ™ -

Manuofaclurers'
Manufactarers and Traders’

Mariners’
Mercanlile
Merchants’
Medomak
Megunticook _
Neguemkeag
Northern

2 Including furniture, safes, &c., §218 12,
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checks for bounty on collector at Portland.

f Including $1,000 deposited in Boston.
jrmmediate available {unds. .
7 Including $1,032 United Stales Treasury notes,
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3015 47 { $15,000 00. 531 03 5103 00 19,600 00 & £52,267 15 388,436 02
3,501 (2 - 2,003 00 145 00 15,531 80 64,547 07 88,820 09.
2,737 12 2,500 00 4,408 00 | < 10,005 90 1,952 75 128,995 02 152,458 79
1,861 06 3,380 ! 1,904 00 [ 1,073 00 o 6 148,504 16 156,763 89
6,600 95 7,003 63 6,100 00 2,353 00 7,861 08 109,035 10 139,312 76
5,053 33| 2,00000F ¢ 7,577 00 2,616 00 35,183 21 120,057 81 175,522 3%
6,979 21 | 11,883 00 6,151 00 1,515 00 12,495 41 149,400 63 191,623 25
2,052 03 L 10,730 00 1,762 (0 318 00 207 85 i'51,512 78 67,672 66
11,832 08 3,000 00 2,105 00 724 00, 102,569 13 138,842 45 250,162 b6
5,195 06 3,052 44 1,000 00 2,504 00 4,851 GO 0,003 44 87,296 53 .
21,539 97| 12,337 23 1,043 00 223 00 37,291 24 4 311,73 72 390,203 16
5,313 09 5,000 00 10 00 61 00 24,430 52 136,625 46 171,440 07
3,406 37| 26,574 81 2,139 00 171 00 2,659 32 113,115 07 148,366 60
4,506 01 | 2,355 54 | 1,53 03 16 00 10,220 16 72,198 25 91,150 04
2,204 71 12,158 98 1,558 00 50 00 782 08 98,744 28 118,498 95
23,801 30 | 8,437 06 7,433 00 2 381 00 12,863 47 260,195 28 315,211 11
4,656 02 300 00 291 00 80700 g 15,249 09 73,607 02 94,919 13
4,985 29 | 2 1,818 12 622 00 04 00 3,632 08 59,042 44 71,703 93
1,620 16 | None. 913 60 20 00 30717 13 73'081 03 80,355 62
4483321 4 714 29 1,217 00 190 0D 10,634 16 91,293 12 108,562 48
& Banking-house. ¢ Including 8540 in cheeks on banks in vicinity.

431344 08,

e Including $8,823 60, bills sent home [or redemption, but proceeds not received at date of this return.
: Of the above 852,267 45, 52,745 are

& Including $3,000 permanent deposite in Suffolk Banlk.
1 Inciuding the balance of profit and loss account, which is less than the interest due on delinquent paper.
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Sagadahock - - - -| . s50,000 | 26,235 00 £113 33 $3 00 819,988 78 | Nothing. ° 595,900 11 O
Sonth Berwick - - - - 50,000 26,042 00 2,487 20 None, 4,930 89 824,647 0Q 108,107 19
Skowhegan - . - - 75,000 | 34,459 80 42 26 - ¢ 7.921 68 s 1187195 91" 2,
Stillwater Canal - - - - 50,000 | 10,632 00 - - d6W/| 7 - 60,05720 ©
St. Croix - - - - 50,000 1 15,387 0D 411 04 721 O1 " 989 34 3,969 06 71,480 39
, Ticonic - - - - . 75,000 | 18,339 00 - - : e 11,867 12 - 105,206 12+~
Thomaston - - - - 50,000 | a 42,246 00 536 80 - 16,171 G5 - 10R,954 49 ==
nion - - - - - 50,000 31,175 41 6,650 BG 196 03 12,371 13 - 100,402 43
‘Washington County - -~ - - 50,000 | & 41,106.00 - 2,407 9). G,411 39 4,618 40 104,543 70
York - . . - - 100,000 | G4,420 00 5,885 67 - 16,873 34 400 00 187,579 01
4,371,500 |1,754,390 41| 185,897 89 45,281 06 733,834 981 130,509 9 7,227,814 13

4 Including $10,500 in Suffolk Bank, redeemed. & Including the amount in the liands of agents,

. ¢ Including $371 unpaid dividends.
d Including $2t unpaid dividends. . ¢ Including $410 unpaid dividends. j :

v

a Tacluding bills of banks without the State.
in Suffolk Bank.

4 Tn agent's hands, for redemption of bills of this bank.

d Ingluding the amount In the hands of agents.

¢ Including 3,000 special deposite

¢ Including balunce profit and loss account,

RESQURCES OF THE BANK.
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- - - - §1,328 2 None. 3723 00 #0653 00 329,163 43 #01,310 36 $95 900 11
ggi?l?%‘gf\gick - - - 2,288 97 | 51,500 00 ‘5’-’ 00 518 00 5,198 69 93,244 53 108,107 19 toj
Skowhegan - - - 3,636 98 817 00 « G063 00 - &,8603 241 101,145 72 118,195 01 <
Stillwater Canal - - - - 428 52 { 3,254 08 971 00 | 4 3,433 86 492 75 ¢ 52,767 08 60,67 29
St. Croix - - - - 1,665 718 9,231 &1 43 00 335 00 8,447 96 51,754 01 71,480 39 =

- Tieonic - - - - - 4,282 93 3,200 00 7,415 00 4,605 00 ¢ 540 71 85,162 42 105,200 12 P
Thomaston - - -1 10,629 76 3,830 67 573 00 481 00 19,516 98 73,870 08 108,554 49 .
Union - . - - - 4,339 33 2,000 00 2,182 50 213 00 11,987 75 79,079 85 100 402 43 —_
Washington County - - - 2,105 57 7,468.48 155 00 7RG 00 | o 95,243 29 62,136 36 104,543 70 —

"ok, iR - - - 5,116 62 3,192 25 26 00 : 133 00 35,527 O 143,284 08 .18‘!,579 01 —
269,729 52 | 322,750 52 145,550 41 67,187 40 600,804 42 5,820,792 00 7,227,814 23
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k _ | : . DIVIDENDS, RESERVED PROFITS, DOUBTFUL DEBTS, &c.
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5 g - c2gd  Z£32 54 843 84 E82y
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f Names and location of banks m o 83 | Rate and amount of the s LR M m..n. 23 b =2y =, %3
. =5 88 last dividend. 3 Sulzr | B2F_ g% £l g2 2555
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[ Androseoggin, Topsham - {F' ! ' E .
1o g, Ruusn e < Jran a1 g 3, 3 T 5500 00 [Beek o8, 40 §4,021 53 | Uncertain. |Abow $1,000 | 82,015 09 |  $3,250 2 :
| Agriouliural, Brewer - |April vae o -3 e 1350 00 wﬂxw 3 50 00 - Sy | L 0 B |« o
ank of Bangor, Ban . 3 : s i p - - P G Pirdidbg ot
Bank of Hvo:_mwn__ m.owqmmna W_.MWH W_. _,_wm Aprit |_ 31 wac_ uﬁﬂ share w‘% ww get. m” m_c : 1,527 94 82,702 63 WWM__“” _".:_.WW__“ m,mmm mw _‘_u.w.”... .% .w..w..qmm w
4 wﬂuwﬁom Cumberland, Port- u d ) » PELS ' Qct., 3B 13,983 92 fUnable to ans'r.| About quccc w.cmm ma w..:..M wm dw_%% %
! - - 0 - Mar, 19,35 - 2 percent. 1,000 : . a . h _
j Bank of Westbrook, West- _ per cent. 1,000 00 jOet. 3,0 3,509 25 - b ;
] . . \ ' About 12,500 13,915 00 8,520 05
| onl of W Q : . ' 12, 3,015 ,B20 05 18,116 87
Belfast, Belfust. - - »ﬁ ) Wm =S e 1,500 00 [Oct. 5, %0 - 200 00 |Ab ; 1 5 o
. Rrunswick, Brunswick - [April 1,36 - T_wﬂwﬁw«msw.% o0 19ct- 5o 37 14 00 00 fAbone 3,500 DA 50| 5o o008 63
Canal, Portland - IR S Been wl. gl & PEr cont. K Oct, 5, ol 1,143 35 S \bout € =, 2 8563 30 9,068 63
Caseo, Portland - - |Feb. 18 .wM bm . %3, _mww m .«. 4,000 00 10ct. B, 40| 21,196 22  Unlmown M_E =, w.nx_o _w.w"_m o $,010 5 10,006 12
Centra!. Hallowelt - - [Feb, 92 % pril 1, ‘.: ‘ G,000 00 |Oct. 5,40 9,253 54 - o 19,000 15,637 b 13,15% it 4,215 00
Citizens!, Augusta - . bmw. mm_ wuw April 1,3y 5 & 4,250 00 [Oct, 3,16 i mu - m&e.ﬂ w.:; B o 10
] Commercial, Bath - ° - Feb. 16,32 - w nﬁm H_w% mc . o N - Vﬁwﬁmo h_wmm Zc,mwwuoo Nothing 6
; Calais, Cala T P - per ct. 6 mos. 1,500 00 [April 2, *M0f: 7 N o ) oo
Eastern, mmu_mo_. - %uﬂ— ww. Mw - 4 per cent. 4,000 00 .:mw_ &, 40 u_ww mm , d:nnr_.w% ° 23,2 3
4 . Franklin. Casdiner . T|Mar 8a% . = |3 = 2,000 00 {Oct. 5, 10 1,107 02 S0 Javou 19500 | ey 69| rois 03 6 00
! Feamktont, Franetort  fheri v D[4« 1,500. 00 [Mar, 2,40 g Abt 5,000 00 [About 4000 | 11316 5 S
W“_.maau:.m_ Augusa - [Mar, 213 - m “. w.@%m Wm W_E.: <11 B - e mﬂ%nmx _m_mmzm _“.%& ww 1261 Qw‘mm‘p 4
rontior, Bastport - Dlamn Bl - : )3 ec: 14,40 763 - : ' 3’35 2 s
Globe, Bangor - - |Abi 196 C [3 3,000 06 {Oct, 5,40 a3 b5 oo st oeBat] 16604 %0 3343 00
. Granite, Angusta - - - |April 1,36 2,000 00 [April 100 19} Uncertai niob 3,008 401 16,6040 23,343 00
ite, Augusta - pril 1, - |3 = 3,000 00 » ( neertain [Abont 13,000 669 10 935 1 i
Cardiner; Gardiner - Jan.. 31 14lAprit 1,503 ¢ 300000 Sept D3 0L 1,000 00 | ¢ Unlanotvn 205 00| 45000 | BN 0
Ken uskea m.,wﬁ..wo_. - |[Feb. 26,32 - 3. o« 5"000 00 ON_N". 2,347 40 6,242 00 [Abowt 8,030 "160 0 a2 00 [ 12064 90
Lincyln, Bath o - - - .w:mm_ :w. “..h_wm_ b. 11,732 m " 1,000 00 [Oect. _.mmm m_m Unlenown Unknown e o .07 67| 62 00
Lincoln, Belh - ton.” L3lFeb. 11,739 | " 42000 00 |Jan. 2 N . - 4,100 00 2,604 36 1,700 00
. (East) - - S lAprl 15138 ¢ : o i 27T 0 HTe 00 610300
Maine, Portland - - - |F ! P 3 ‘ 1,500 00 yOct. G, 10 i3 {abo 3
Manufacturers’, Saco - m.mw” mw. 7 m»vn“ “. ,...““ mmo_. per share m“ouc 00 |April .H“ “lof q.w.m wm c___n%m.m:co avort. _u_r 9 aw.@% % i v
Manufacturers & Traders, L 23{April 1,731| 3 - percent. 3,000 00 [Oct. 5, “M0 1,326 57 o T . Al I bl AN 8,213 71
Hs?:_mi s s Tders, | e 307 9,926 5 1,079 00 3,820 00
: ariners’ Wi | ¥+ I ol. pr.share 3,375 00 |Oct. 3, 10} - 2,616 O i : : ,
§ ESBE,M_P m_wwm.mom_m — L. Wwﬂ,. w“. ww - w per cent,. _.9& 00 %M _w.. .“m : .w,.mmw mw cs_nnmww_.rc WWE_” m_wwm ‘ _w.m% 8 Vot 0 o
: Merchanis’, Portland .. - [Feb, 19, 25/ April 1 “ 3,000 00 |Oct. 7, 732 299 ertai Sy 015 o8 ¥ ity 5 i
iy Medomalk, | . 19, °25[April 1,701 93 . “ 4 g 99 48 | Uneertain 4,236 | 23,6858 L6162 235 ¢
' Emmwuw&wwmmﬂnﬁmwﬂ - WEW 1, S K Hummm wcc MMM._ w_ 10 .m.._ 76 62 | Uncertain |About 10,000 | Z.V_E:m_ . 8l 40 13,400 mw
ﬂmﬁmawgun Vassalboro’ < >wﬂ: m, ,w.m - mw . 1,235 00 [Dec. 12, "0} BT >£E_U%%=8 Ao m_ﬁm w,mﬁ i 798 &1 ey
o hern. Tallowell - . |\ 313 - : 1700 00 low” 5" 10 = C : At 7,884 1 7,989 67 7,252 69
Somdunock, Bath = * Tlapi Tad I 3 . 2,250 00 [Sept. 7,10 ¢ 21 61|  None |Abou. £000| 131000\  LT000| 300400
South Berwick, 8. Berwick J. d _wu_ 3 - 3 “ 1,500 00 Onm,_ 1,40} : 2l m.m me . g o e TRy
: 8. R an. .. . \ 15 : LMo n . : e , .
w Skowbegan, Skowhegan . - [Mar. et Aprit 1,31 3 ® 1,750 00 |Oct. 5,10 r.,._.mm S Nons Nons 5o Fom ool ‘Teess| onon %
m"__mﬂwﬁa omﬁ_m_ Orono™ - wmm_,..g 21, 135 - 3w m_w&m % ma__._ w. ....“m _ 470 46 1,500 00 |About 8,000 300 00 m.mwm % m..w_wwm_ mw
: . - .. ' i Ena 05 i ; e " '
4 Ticonie, Waterville - >uM~ “. .wo . - 3 Y i._wcc a0 bw_.z _.um : wo.u mm .cpnm:w_s Abost 5o S - R
R ‘Thomasten, Thomaston -, « m.%.a. 22 ruwmr a1 3 ® 2,250 00 [Oct. 5,0} =t 363 00 bt 2200 i B R
i’ Union, Bronswick -« - - [Feb. 15, 2o{april 191 3 o 1,500 00 |Oct.. 5, 0]+ 30053 |« Uncoriain |arout. Dom| LT 0| 7802 38 oo 00
; “Washington County, Calais [Mar. 20, '35 April 1,318 1,000 00 {Oct. 40 Copim 0 “ __Mna__._nﬁ. About. 4,000 1,237 50 7,852 28 | - 3,893 10
; York, Saco 4 oo fApri 1AL D {3 w 2,500 00 (Sept. 29, '38} ; Y (14 o2 PR S| uamoy| a0
i i . o ! T 3,000 08 [Qct. 5, '39 1,470 62 | Uncertai . 8,1 1,431 00 13,741 02 52 00
: . . - . AT B2 ain 16,120 3,896 %6 3,826 50 3,922 30
| : © 112,650 80 . : j . »
. - 1 . ) : W:.u.: 21 41,353 91 J11,155 | 338,201 63 ) 343,030 81 | 389,004 33
| ' . . a Say from $1,000 to §3,500 : mOoBEcsag_E Bank.$10,180 56; oth
L B1,000 tc X : 7 ank. h; L1 s
i estimaled at $7,313 96, " Redeemed small bilis in Beston. ! w_mhsm_uh_%:_u ul deb
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A 1—Cont
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AREESE|Z | BREAAEE \ APPENDIX.
2HFE38 TEDEDRES ) o . .
: BT mw < e List of banks which have been allowed lo increase their aﬁinm stock.
R e ) ate of increase. |Amount of
) Buas, (| Preott increase.
[ T I | ] L R T T I A | 2
) & o - - - - - - - | Pebruary 23,1837 £25,000
f BN dand LTl AT s | 50,000
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M Mmmnmqm - <3 - m York - - - - - .- - "= | February 15, 1834 mm.mmw
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= : . . . . .
— @ ) - = —
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[MNo copies of the legisiative reports (an abridgment of which is given below) have been re-
ceived at the Treasury Department.]

" “The Globe, Frankfort, and Citizens' Banks.

- Alter various rumors relative to these institutions, we have at lehgth ar-
rived at some degree of certainty in regard to their management and pres-
ent position. The bank commissioners recently appointed have made arr
examination of these banks, under 1 special requisition {rom the Governor

“and Council, and made reports on Friday and Saturday last.  From these

~ reports we will furnish some of the rmaterinl facts in each case; and, first, of
the Globe. . )

“TThis institntion had been gradually liquidating its liabilities until August
tast.- On the 18th of that month, their circulation did not exceed &10,000.

- On the 19th, however, commenced a series of transactions which has re-
sulted in placing the control of the bank in the. hands of persons residing in
New York, and carrying up the circulation to over $74,000; to meet which,
the only available means they have obtained are notes of persons in various
parts of New York to the amount of $78,000, some of whom are known to
be irresponsible; and of the ability of others very little is understood. The
first operation in this new business was a discount for a young tman by the
nanie of Joseph M. True (who formerly kept a dry-goods store in Bangor,
but is now resident in New York) for §11,000. This was followed by fur-
ther discounts, on the 20th of August, for the same person, on New York
paper, to the amount of - §20,000: for all which bills of the banlc were paid
out, and the circulation suddenly went up within a fortnight to rising
£40,000, o . . .

But this is not the worst of -their_transactions, On the bth of October,
(the day of the annual meeting of the stockholders,) Benjamin Wiggin, one
of the directors, transferred to Mr. True, and his friends in New York, 208
shares of the capital stock, at par, which he had purchased at from 320 to
$30 a share, which was its market price. Mr. Truoe was then chosen a
director, although resident in- New York; and, in about a month after, with
the concurrence of two other directors, procured new discounts to the
amoun’ of $16,000; for which bills of the bank were paid out, and the ve-
newal of the first note of $11,000. Thus, in the brief space of sixty-four
days, were discounted for this young man, who was a dry-goods dealer in
New Yorlk, $47,000; and bills ‘issued to him for the same amount, less the
interest on the notes. ’ C

. .But a catastrophe followed sooner than was expected ; for, in December, .

Mr. 1'rue was obliged to sell out his stock,.and suspended payment.. Mr.
Wiggin, who had been the chief mover in this business, then found it ne-
cessary to devise some new scheme to give a longer credit 1o the banlc. He
*,proceeded to New York, and found a tew company, whom he persuaded
-to buy into the institution. On the 23d of January, he returned to Bangor
with two gentlemen (Messis. Benedict and Follett) from the interior of New
York; and on Monday, the 25th, he conveyed to them all the True stock,
and’ other shares which he had retained, amounting in all to 269 shares, at
par. On the same day, the bank discounted for those purchasers the sum
of $58,000, of which they received $27,000 in the True paper, and the
balance in the bills of the bank; for circulation in New York, It was the

On the 2d of September, this arrangement was consummated ; and 337
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condition of the purchase that they shouid receive the discount and take
the True notes, which .had been taken by the bonk to enable them lo pay
for the stock purchased in October. These men were paying $100 for
stock, which they had purchased in the market for $20, and which was
nctually worth no more, if it was that. This left remaining $20,000 of the
True paper, and $58,000 of the paper given by the purchasers, (Benedict
and Follet,) amounting to $78,000, and constituting now the chief{ resource

of the bank. The other part of the loan cousists chiefly in-old loans of de-

preciated and little value. The directors hold but one share apiece, and
Alr. Wiggin is said to have realized out of the transactions abont $15,000.

-1t is necessary, to an understanding of the matter, to know that the capital

=

of the bank is $100,000, of which $48,700 are owned by itsell, having been
taken for debts; so that, of the rea! capital retmaining, ($51,300,) the New
York stockholders have a mnjority, and are thus able to control its affuirs.

In regard to the Frankfort Bank, it appears that the president, (Benjamin
Shaw,) 1n the summer of 1840, entered into a negotiation with a gentleman
residing in Buffalo, by the name of Henry Roop, who was president of the
Bank of America in that city—an institution established under the general
banking law of New York-~for the sale of a portion of the stock of the
bank. This resulted in a contract (which is annexed to the report of the
commissioners) by which Mr. Roop agreed to buy 400 of the 500 shares of
tlie bank, and to sustain the credit of its bills in New Yorlt and elsewhere.

[ 54
shares (aft that Mr. Shaw could procure) have been conveyed to Mr. Roop
and his friends. The remainder is to be conveyed as soon as it can be
done. One material element in this transaction, as well as in that of the
Globe Banl, was, that the purchasers obtained very large and unusual ac-
commodations, nt the same time that they were buying the stock. At the
Fraukfort Bank, on the satne day that the stock was conveyed, Mr. Roop
obtained a discount of $30,000, (being three-fifths of the whole capital stock,)
with no other security than his owu name and that of James Mitler, who is
said to be a merchant in Buffalo, but of whose respoasibility nothing was
known to the directors. :

In this case, too, the bank was owner of its stock to the amount of
25,400, being more than one-half the capital, which had been received for
debt at various rates ; all of which was conveyed to Mr. Roop and his friends.

The remainder of the stock conveyed had been purchased by Mr. Shaw
under par—some as low as 850 on a share ; but all was sold at 3100 a share,
without discrimination, and Mr. Shaw, in both cases, received the diflerence
between the prices of purchase and sale.

The circulation of the bank, of course, was highly stimulated by these
new operations ; and, from a little over $7,000, at which it stood in June
last, it soon rose to $30,009, based almost wholly upon the Buitalo paper;
the other portion of the loan consisted principally of past due and depreci-
ated notes. In compliance with the terms of the arrangement, Mr. Roop
placed in the Banlc of America a deposite to the credit of the Erankfort
Banl to the amount of $20,000. The following statement of the account
will exhibit this transaction in figures:

Mr. Roop is charged by Mr. Shaw for 400 shares of stock - $40,000
And for bills of the bank - - - - - 25,000
' $65,000
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14 .~ Doe. No. 111
S .71 Brought forward - 865,000
Add is credited for his notes - . . - $30000 g
Deposite certificates - - = . - :20,000 o

Current funds - -~ - - - - - 15,000 e
= - . : B £65,000

The New York gentlemen, by this nrrangement, acquired a controlling
influence in the bank, and have placed their cashier there to manage ils
concerns. . He- receives’ §300-a year and his housc-rent. * And Mr. Shaw,

-for his services as president and the use of thé banking-room, receives £600

. year. "The aniount of services renderéd by these may belearned from the
fact, that not a single discount af new paper has been made suice the trans-
fer of stock in September last, e
" OF the 500 shares of which the capital stock consists, Mr. Roop owns
and controls 337; and of the loan, amounting to $44,188, he owes $30,000.
_ Cilizens' Bank.—1f appears by the report of the bank commissioners
made to the Governor and Councit on Saturday last, that the entire stoek
of this institation has been transfeired to persons residing out of the State,
at the rate of $95 for each share. Payment was made to them principally
by the properiy of the bank. ‘The capital is $60,000; for which $57,000
was paid as follows, viz: from .the notes and bills discounted, with the in-
terest on them, $45,273 12; cash, $11,726 83: part of which was also
taken from funds of the bank. The old stockholders took care to save them-
‘selves {rom future loss; by providing for the payment of the bills in circula-
tion, aud the deposités, by making a further reservation of property, which
was placed in the hands of their old cashier.” The amount of the old cir-
culation is about $13,000. o B

- As.the:whole stock was sold, it'became necessary, in order to constitute
 a boardof directors, that some persons residing in the State shouid be qual-

“ified by being made holders of shares. Four persons were therefore made
stockholders in Aungusta, without the least iuterest in the bank, and chosen
directors ; one of whom was never apprized of the fact that he was a stock-
‘holder or director. The president holds ono share. ~ .

For the paper taken ont of the bank to pay the old stockholders, new
was substituted to the amount of $32,318, without any action of the new or
old directors, andof men residing in Neiv York,” whose responsibility was

“wholly unknown to tie old board : they are mostly brokers in the city of
New Yorlk, . :

- Daring the weelt that the bank had“been in operalion under its new
direction, $5,324 have been put into circalation, of an entirely new emission,
under- the sigtiatures of the recently elected’ president ‘and cashier, (P. C,

: Johuson and S. G. Langdon.). - These new bills are not redeemed at th

. Suffolkk Bank, as we learn to-day of one- of the cashiers in our city, who
1wd one Teturned Jroin Doston yesterday morning. Bills of the old impres-

~'sion, signed by J. Dole and A, Reddington; jr., are redeeme t the Suftolk ;

{unds having beéen provided for them. - ° -

& COMIMISSIONErs close Lheir report as follows: -

« From this brief statement of facts, it will be- porceived that the manage-
-ment of this institulion has:passed entirely into, the. hands of persons who
reside beyond the limits of this State, whose responsibility and hoenesty are
unknown to the people ameng whom the bank now but neminally exists.

. The principal part of the Joan, toe, is due from men under similar circam-

stances,”
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-~ BANKS OF NEW HAMPSHIRE.
c | B1
Concord Banlk.
REPORT OF THE BANK. OOE?:mm.HOmem.

1o His Excellency John Page, )
.. Glovernor of the State of New Hampshire :

In obedicnce to the directions of your cxcellency, requiring the under-
signed, bank commissioners of said State, to ¢ proceed forthwith to make an
examination into the affairs of the Concord Banlk in said State, and report
the condition of the same, especially as it regards their available funds, and
all their liabilities, and the actual condition of said bank ; and if, upon an
investigation of the affairs of said bank, you deem the same unsafe, or haz-
ardous to the public interest, you will procecd to adopt sach legal measures
as are required in the premises by the laws of this State ;”—the undersigned,
banl commissioners, submit the fellowing report, that the same may, by
your excellency, be transmitted to the Legislature of this State.

On the 21st day of May, 1840, we met at the banking-house of said Can-
cord Bank, and proceeded to an examination of the books and the availa-
ble {unds and liabilities of said bank ; the officers of said bank aflording us
every facility to aid usin the investigation. .

On an examination of the records of the stockhelders, and a copy of
their act of incorporation, it appears that the « act to incorporate suudry per-
sons by the name of the president, directors, and company of the Concord
Bank, with a capital to consist of a sum not less thau fifty, nor more than
two hundred thousand dollars,” was passed and approved on the 18th day
of June, A. D. 1806, for the term of twenty years; thal the stockholders
organized on the 1st day of October of the samne year, and divided their
capital stock into one thousand shares; and, on the 3Uth day of the same
month, chose the first bonrd of directors, and voted an assessment of filty
dollars on each share; and, on the 5th day of September, A. D. 1808, a
{urther assessment of ten dollars on each share : making a capital of sixty
thonsand dollars. : .

By this charter, the stockhalders, in their private capacities, were jointly
and severally liable to the holder of any bill or bills issued by said corpora-
tion, for the payment thereof.

On the 22d day of December, A. D. 1824, this charter was extended for
the term of twenty years from and after the Ist day of July, A. D. 1826 ;
and, by this extension, the capital stock was increased (o the sum of not
less. than one hundred thonsand, nor more than two hundred thousand.dol-
lars ; and the section ia the original charter making the stockholders lable
in their private capacities was repealed. The act granting an extension of
their charter was accepted on the 5th day of September, A. D. 1825.. On
the 3d day of July, 1826, an assessment of twenty dollars on ench share
was made, to increase their capital stock ; and, on the 7th day of September,
1827, a iurther assessment of twenty dollars, for the snmne purpose : thereby
increasing the capital stock to one hondred thousand doilars, which ap-
pears to have been all paid in. o ,



