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banks and branches of not so recent a date ; making in all 735 banks and
branches, with an aggregate capital of two hundred and nine million do].
lars, and embracing, it is believed, with a few scattering exceptions, all the
banks that were paying specie and in active operation on the first of Jay.
uary last. : e "
Some particulars are also given respecting the banks in Arlkansas, I11i-
nois, and other States, that are now winding up-their affairs,
And some general tables are added, which will facilitate a comparison
of the condition of the banks in the present and previous years,
~  Very respectfully,
- K. ). WALKER,
., SBecretary of the Treasury,
Hon. J. W. Davis, -
Speaker of the House of Repreésentatives.
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e aae the bunks in Maine-—Conlinued.
Albstract fram the returns of oo T P

g — z {  RESERVED PROFITS, DOUBTFUL DEBTS, &c. .
! " . DIVIDENDS, S . ‘ !
G o . : "5 8o I PN .. BT " _ o s TSR
, - £F - BfL g 52 §2 i
'l 2 b, & CE E T vy g ‘B E - aB o S,g- ot
y s : : 5y 2R, gL S - BE B
: F 3. : ®  TI5 |, .35 eE £ BG4 gk
Names and location of E g o : I3 By Sl TES L& L 3¢3§ o gEBL
banks, & =g Rate and amount of . E M i whig geo- 8o s |83 'E"’Q
, g iE lnst dividend. o - BES Sxe - P SEE | R4 SoE
- 5% 3 T3 223 £ gaf ) EiE) e
i 5 -8 I TeEg .3«:5 - - SEtE 82
2 2 £ <%% -|' E%e B S - -
a [ ® - -
- . None Abouwt  §5,000 ;E, ;gg 1033 $3, gae B2 Ngthin"i '
Androscozin, Topsham - | Feb. 1, 1834 - 4 yer cent. §2,000 | July - G, 1846 - T 1 i, 5,861 16 5, 000 00
%ugusm.'ﬁugusmp | Jan. 200 1814 \aprt 10831 37 do 3,300 Apii 6 1846 81,565 37 | About "33,000 5,990 00 | 9,037 86 200 00
ank of Bungor, Bungor | Feb. 19, 1634 - 3. o . 3,000 | Oct. 1,1846 o
: Bauk of Cumiberland, 'ors ¢ ! . e = ¢ - ; ) 8,818 - 1,623.96 | 2,242 37 'B,Lﬁﬁﬁi;‘m
X and - - « | Mar. 19,1835 - 3: do 3,500 | April 4, 1846 - ' : : : : BRI BRRGL
: Bankof Westbrook,West. | Ry pril 4,184 Uncertain S 2,200:00 225 00] 5’00000
rook - - April 1,1836 - do ©71,500 | Oct. - 3, 1845 =~ {About 8000, 92,850 00| 4,405 00 -2 425:00

b 6,000 (12,336 5T | -3,769.13 | - - 5,825:00

Belfast, Delfast - - :
Unknown ° | About 20, 0b)- 1,039 001 -:7,933.34 | , 6500100

April 1, 1836 -~
Brunswick, Brunswick

do 2500 [- April 6, 1846
April 1, 1836

do 2,230 ) Oct. ), 1815

. 3
i 3
Canal, Portland - - | Feb. 19, 1825 |Feb. 23, 16320 3 do 12,000 | Oct. 1, 184G - 17;925 {-.» 48,466 97{-597,081-€8.{. - 1277143 }
Caasco, Portinnd -1 Feb. 18,1824 1Aprit 1,18311 3 a5 . '.9:000 Qet. 2: 1846 Nene Abour . 5,000 1,150 60 | . Nothing ‘Nol.hl’l_'ug.. :
Central, Hallowell - | Feb. 22,1825 (Anril 1,1831 32-5do - :1,700 | April 6, 1846 None About 50004 8,643 00| 11,616 78 6,879 00
Commercisl, Bath - | Feb. 16, 1832 ~ 4 do 2,000 October 1 - Unknown Abour: 12,000 2% 48 1 . I, 68050
Calais, Calnis - - | Aprit 1) 180 - 3 do - 1,500 | July 15, 1845 fNane | About 12,000 | None 33,160 86 |  Nane,
Enastern, Bangor - - | Mar. 21, 1835 - 3  do - 1,500 | Oct. 5,18 Ungeriain * [ About © 6,000 | ' .7,823 46 2,728 24 “167_51
Franklin, Gardincr - | Mar. 9,1832 - 3 de 1,500 | Aprit G, 1846 Aboud' 4,000 @ L 4,784 00 850 00 - 5, 3901 00
[ Freeman's, Augusta - { Mar. 2, 1833 - 3 do 1,500 July, @ [546 - L 4,644 . 1_.33:2760_ -‘1.3!-927:7!-' : '='2'0! 023 ¥
Frontier, Enstport - | Aprit 1, 1846 - 3 do 9,950 | Get. 38,1846 527 00 | Am*UunknoWn |: 4,313 85 “20626.99 | - My 38
: Granite, Aupusta - - | april 1, 1856 - 3 do © 2,230 [July 1V, 184G None About 10,335 Nothing 1,129.65 { = .4,6003
Gardiner, Gardiuer - { Jan. 31,1814 |Aprit 1, 18300 31 do 3,500 | Sept. 7, 1846 - About 3,400 3,90°00 | 33,812 80 200 00
N Kenduskeag, Bangor - | eb. 26, 1833 | - 3 do 3,000 ) April 1, 1”46 120 €0 | About - 3,008 402 90 6,175 38 13,271 75
Eihcoh}, I‘»iull’“ . - June 16, 1513 j¥el. 1T, ]S.’iﬁi 5 de 5,000 | July 1, 1840 850 00 o 9“; 3,970 55 3. 980 00 11,270 00
ime Hock, Thomasten, . . 2, » ) ’ B
(East) - - - | April 1, 1836 - J3 da 1,500 April11 - Unceriain ;576 ) 0 3,36 86 7,072 20 5,479 54
X li:;\'mu?lclurers‘d,(‘%s‘mml - | Feb. 83,1825 [Apl 1, 18301 33 -do 3,500 | Qct. 3, 1846 None 6. 800 00 5,535 63 ) B&l 60
. aruthcturers & Tragders ! Fad = 1R d * .
i Porthnnd - 2| Feb. 27,1832 - & do 3,000 | 0a 1,186 1,50¢ 00 | Abowt 4,000 4,155:00 | 1,655 001 10, 606 50
£ Mariners,* Wiscasset - | Mar. 21, 1835 - 3 do 1,500 ) Apd 7, 1846 C- 11, 628 8,528 76§ 17,119 77 .
i N Mercontile, Bangor - | Feb. 21, 1833 - 3 do ' 3,000 | Qe 7,188 MNone . | About . JGO00 | Nepe . | 550 00 | 15,450 0p
Bt Merchants?, Portland - ) Feb. 19, 1825 Apii 1,133)) 4 do 5,000 | Scpt. 29, 1816 0 - Abour 6, 500 3,465 50 1 2,035 %6 {4,651 B3 .
)1 Medowok, Waldoborouzh | April 1, 1836 - 3} do 1,730 | Sepr. 4, 1546 A ‘ - - 500 00 [ About 3,200 | 5.'?85 G2-] 5,094 67 5. 484165
v Meguniicook, Camden - | Aprid 1, 1836 - 2 da o 1478 | June 1l - WI2205 13 .~ - About 5 G00 ) &u0 60-f 14,227038 | 5.600.00
: Nerthern, Hallowelt - | Mar. 2,183 - 3 do 2,20 | Seplember7- {Aby 250 00 ‘None - | About 3,000 | 2,940 00| 6,849 42 G, 140:85
i Sngndabock, Dotk niee, | AP 1 1836 y 1 de L0003 Oct I, 1806 virgms 71| Now | © bl 2,600 00| 7,020961 1,750.00
o South Berwick, Seuth Ber- , R 8 4 . - [ v , U= ’ .
il %:-ick - - - | Jun. 31,1823 - 4 do 2,000 | Oct. &, 1516 &67 28 | About 2,000 00 | About 7, (ud 4,700 004 6,150 00 6, $28:00
i Skowhegnn, Skowhegan - [ Mar. 4, 1833 - 3 do . 2,250 | April 6, 1846 AUneertain - | About 8, 0u0 640 00-] 1,835 00 33I01'l,ﬂn
Ticonic, ¥Waterville -1 Aprit 1, 183( - 3 - do 2,250 | April 6, 1846 82 31 - Aneertain About 3,000 | 2,92 10 7,290 13 3:590:Q0
Thomaston, Thomaston - | Feb. 22, 1825 {April 1,1831) 3 go 1,300 April, ' 1BIG 33| . . Uncerwin- © . 9,11 6450 00-) 7,807 55 4,512:01
ork, Snca - - | Aprit 1,1831 - o 2,950 i 46 - : —
Yorks P ’ 0 ) Aprl 4,18 W,06297 | - 211,797 | 191,063 G1 | 206,818 55| 249,399 )
. 100,970 . ' : : : 3 A e
. S -

B ® An drawers of lumber drafis,

# The returr fromt thie bank is signed by two of the directors only: ‘The cashicr states, in o

' marginal note, that, *“on account of the death of William M. Boyd, esq., a majority of the
directors do not reside in town, ao we have but four et prescat.” o

a1 A e




from March 25, 1837,

18 Doc. No. 120.
Abstract from the returns of the basks i ‘Maine—Continned.
, RECAPITULATION. .
Cnpital stock paid in - - £3, (09, 600 00 1) Gold, silver, &c., in banke - 8262, 237 5
Bills in circulmion - - 2,042,846 00 || Nenl estnte - - - 171, G624 B)
Net profits on hand - - 135,927 26 || Bille of bunke in this State - 86, 454 G5
Buolohees due saber banks - 66, 145 21 || Biils of banka eleewhere - TGRS 07
Canh deposited, Ge., not bene- Balances due from other banks 993, 150 34
ing interest - - + 1,215,538 47 || Due 10 the banke, exceptin,
Caslt deposited, bearing jinter- balances - - - 5,269,008 8]
esl - - - - 191, 162 39 . .
. Tatal amaunt duc from the Total nmount of resources
banks - - - G,860,530 33 of the banks . ~ G, 860, 559 33

DIVIDERDS, &ec.

‘Amount of lest semi-annual dividend

Amount of rererved profits - -

‘Debts due and considered as doubifu) -

Amount of bills in ¢irculziion under five dollprs

Amount dve frem-president and directors as principals
Amount due from president and ditectors ns suretics
Amount due from stoskholders as principals

. 100, 970 00
97,199 64
K, 062 97

971,707 00

191, 963 6]
2066, B1S 55
249, 329 01

L N R |
LI ]
et gy

LN I I T I |

REMARKS, .
An nct was passed by the last tesislnture extending the charters of all banks incorporated

within this Stale, 10 October 1, 1857—written notice of accepiance 1o be given the Secretary of

Btare on or before May 1, 1847.

An aet was also passed extending the time for clasing the toncerna of Maine Bonk two years

APPLENDIX,
List of banks whick kave been allnwed to increase thair capitel stock.
Banhs., Date of jn- [ Amount of
) crease, inerease.

Auvgusin® - - . - - - - ~ | Feb. 23,1837] §25,000
Baak of Canberland - - - - - -~ Apr. 1, 1836 50,000
Cosco - - - - - - - - | Feb. 21, 1825 100, 030
Cnseo - - - - - - - - [ Mar. 14, 1635 166,000
Cannl - - - - - - - ~ | Fek. "23, 1832 100, 000
Calais - - - - - - - - | Feb. B, 1834 50,000
Calais - - - - - - - - [ Mar. 20, 1835 50,000
Central - - - - - - - = | Jan. 27, 1832 35,000
Eastern - - - - - - - - | Apg. 10, 1848 50,000
Kenduskeng - - - - - . = | Jan, 24, 1833 50, 6U0
Moenufocturers and Traders? - - - - - | Feb, 20,1837 50, 000
Manufacturers and Traders® - - - - - | Jan. 31, 1834 50,000
Mercantile - - - - - - - - { Aug. 10, 1846 50,000
Merchants' - - - - - - “ - Dden, 27,1834 | 75, {0
Northern - - - - - - - = Apr. L IBIG] 25000
Skowhegan - - - - - - - « | Apr. 1, 1836 23, UGl
Ticonic - - - - - - - - { Apr. | 1, 1836 23, (i
York - - - - - - - - | Feb, 15, 1834 ; 235, 000
York - - - - - - - - | Apr, ], 1935( 25, (U0

* Actual increase only $10,000, the amount of State stock.
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" APPENDIX— Coniinued. - .
§ - List iy" ;.ta‘aiiilcé"ib'llic:'lz have 'i‘féiuc'e&"tfzeir»'ct.!pil.a-l';?iﬂdi.- R

TR — —rp

s TR Banks. Date of the act. | Ampunt of ref

) e : dum.ioq._ﬂ

& Manufacturers and Traders' - - . -« = [Feh. 15,1830 §37, 500
. Bunk of Cumberland - - - - - « | Mar. 5184 100, 000,
8. Mercantile - - - - - - - | Mar. "9, )84} " 50,000
%! Calais - - - - - - - - | Mar. 16, 184} -50, 00D
f; Cequral® - - - - - - - { Mar. 06, 1841 . _. -35, 000
Frontier - - - - - - - | Mer. 16,1841 . 25, 000

. Beank of Cumberlend - - - - - - | Mar. 4, 1839 - 50,000
¥ Eastern - - - - - - - { Mar. 29,1839 50,000
el Manufacturers and Traders’ - - - - - | Mar. 16, 1841 37,500

¢ Xork . - - - . - - - - {Apr. 13, 1841 . 250
ranite - - - . - - . - | apr. 16, 184 25, 00
[}

*.Aa the commissioners ap‘fointed under the act eurhorizing’ & reduction of its capital atack
rquever reported in regard to its affairs, no legal dividend of iw capital stock has been mada,
. = coLab

List of banls which have surrendered their charters since 1842, .

LA
Banks, Date af aur- | Time allowed
: render. - {for closing their
toncerns,
- - - - . - | Apr. 17, 1842 3 years, o’
- - - - - - [Mar. 27,1843 + 2 years.'ité
- - ‘- - - - |Apr. 4, 1843 . 2years. 11
- - - - - - Apr. .1,1803 2 years, . |
- - - - - ~ [ June 1, 1843 2 years,
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AN ACT in relation to banka-aad banking,

Be it enacted by the Senate and House of Representatives in Legislature
' assembled : '

“Secrion 1, The charters of all banks now ineorporated, or which may
heresfier be incorporated, within this State, are hereby extended 10 the
first day of October, in the year of our Lord ove thousand eight hundred
and fifty seven, snbject to the provisions of this act, and all existing acts
aipon the subject of banks and banking. : .

Srkc. 2. Al banks accepling a renewal of charter, subject to the restric.
fions, limitalions, and penelhies of thigact, shall give wrilten notice of such
-eeceptance to the secretary of state, on or before the Ist-day of May, in the
Jyear of our Lord one thousand eight hundred and forty-seven. _

. 8rc. 3. No baok now incorperated, or which  may heredfiér'be incor-
rated within this Siate, shallissue and put in cireniation as-money, bills
o the amount of more than filty per cent. of ita capital stock ‘sctually paid
in, vuless said bank shall have'in its vavolt at the 1ime of snch issne ane
doltar in specie for every three dotlars in bills so issned over and above
filty per cent. of its-capital stock ; nor shall the circulation of any bank
within this Jtate at any-time exceed the amount of its capital stock paid
in, and specie in its vault, .

Sre. 4. Weekly balauces shall be ‘made by the cashiers of banks, ex.
hibiting the amount of specie on hand, and the amouni of bills in circula
tion ; aud it shall be the duty of the bank commissioners, atiheir annual
examination, 1o note all over-issues rhown by such balances, and report
the sauie to the governor and council. :

" See. 6. ‘Bvery bank now incarporated, or which may hereafter he in.
corporaied iu this State, shail forfeit and pay, lor the use of the State, ten
per cenl. upon the anvount of bits it shall a1 any time wilfully, aud with
tent to evade the provisions of this act, put in circulation over and above
the, amount authorized by the third section of this act ; and said forfeiture
may be sued for and rzcovered in the name of the treasures, in au action
on'the case in the:supreme judicial court. S

Src. 6. Whenever, by the annual report of the bank commissioners or
otherwtse, it shall appear that any bank has pot in circulation a larger
amount of bills than anthonzed by this act, it shall be the duty of the
secretury of state to notify the atlorney general of the fact, who, upon the

.receipt of said notice, shall forthwith commence an action against the

prexiden, direciors, and company of such delinquent instizution, to re-
cover the penalty established by the filth section of this act.

BANK COMMITTEE REPORT.
The Committee on Banks in the Senate ask leave to report :

That, by the existing laws of the Siate, the charters of all banks expirt
the fiust day of Ociober, one thousand eight hnndred an_d forty.seven, and
that justice to them, ag' well as to the business community, wonld seem[lﬂ
require, at the present session n_f i_he leginl‘amre.. an jndication of the In-
ture policy of the Siate upen this important subject.

.
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3 The use of paper money has become so associated with the habits and
§: prejudices of the people, thata remurn to the constitational currency, how-
S . ever desirable, wonld at this timebe uiterly impracticable. ‘The several
['. States claimn and exercise the right of iucorporating banks witiin their
B - limis, for the purpose of furnishing a paper currency. - -Until the constitu-
- tion shall have been (evised, and this iumense pmver cedud to the gencral
i government, the affurt of individual Stutes lo correct. the evils incident to
B our banking $ystens will be unnvuiling. L
g The cominittee do not question the fact, so ofiep demonstrated, that a
3 f paper currency gives a fictiliniis value to all the exchangeable prodncts of
S @ nation ; thint it sooner or laier neutralizes the effect .of diseriminating
g duties npon domesti¢ manufuctures, by ad vancing the price of all the agentiy
b0 production ; and that its inevitnble tendency .is.t uirn the balance oT'
trade against-a nation, by enhancing the piice of articles of éxport, therebi

Sty L

3

enabiing others to undersell it in the markets of the world. They are alsb -
a8 aware that a paper systein is stibject to sudden contractins and expag:
g sions, which change to a ruinous degreé therelative conditiens of débtb"
i and creditor ; but at the same tinie, théy cannnt forget the ulter inabiliiy o
8 single State to régulaté the currency of the Uyion. The most. wé cafi
tope to do is, to insure thé redémption of the bills df our own banks, and
e mpose such restrictions a8 will chedk lacal fHucteations. © "° 7 00"
e I'he commitiee aré of opinioni that our present banking laws are ‘Cori-
gyparatively safe, and experience shows that no losses to bill holders have
groccurred the last fifieen years where a reasonable discretion was exercised
by e legislature in granting charters. ‘The revised statutes contain sév-
SEweral calutary provisions not embraced in the bauking luw of eighteen hun-
:dred and thirty-one; and it is believed, with a due vigilance on the part
ARnef bank commissioners, and a rigid enforcement of the proposed law, the
-Tedemption of all bills will be effectually secured. )
b "P'o guard against local fluctuations, the committee have deemed it ex-
tedient to introduce a clanse providing that all banks shall have always on
- haud one dollar in specie to every three doilars in bills they may issue be-
Hyond fifty per cent. nfihe capitel stock, Lt will be seen, by looking over the
greturns of banks a few years past, that fifty per cent. of the capital stock
§ a very moderate circulation, and up to that polnt no specific speeie
alance is required.
. In some paris of the State this provision would in practice have very
tttle efficl, butin those sections wost inclined to iuflation it would ope-
F'ETate as a serious check, The average circalation of 1he banks of Maiue,
ERIn April last, amounted to about seventy-five per cent. upon their capital
p gstock, and the specie on hand, if equally distribuied, would have been very
early the siin now contemplated. In some sections, however, with a
mell amount of specie, the circulation was up o and even beyond the
hartered limits, and would have received a salutary elieck from the ope-
tation of the law herewith snbmitted.
~ 'I'he banks have no rea<onable cause for complaint on ascount of these
hew restriciions ; and-the cotmmunity,ivis believed, when they consider the
> dificuhies attending all sudden changes in the currency, will be satisfied
With the law here proposed, estublishing as it does the principle of a
8pecie basis, which may, it necessary, be hiereafler enlarged.
All of which is respectfully submitted. .

JOHN RHODGDON, Chairman.






