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Abstract exhibiting lhe condition of the banks in Massachusetls, on the first Saturday of October, 1838 ; prepared from
official refurns by John P. Bigelow, Secretury of the Commonwealth.
q_F The official citeular requiring returns from the banks wns issued by the Governor on the 16t day of November, and had reference to their condition on
the first Saturday of the preceding month, Returns were accordingly received (2nd are embraced in the abstract) from all the banks in the State, within the
time prescribed by law, except the City Bank, in Lowell, from which nothing has been received. :
DR FROM THE BANKS.
BORTON. cu
= ¢
|
. . American, Atlantic. Atlas. i Boston- City. \ ?
. ) w
Capital stock paid in - - - - | $500,000 00 | $500,000 00 |$500,000 00 | $600,000 00 $1,000,000 00 t:l‘
Bills in circulation of five dollars and upwards - 5,560 00 91,700 00 79,095 00 51,206 00 115,060 00 | »
Bills in cireulation less than five dollars - - 3.155 00 17,923 00 10,283 00 22,617 00 - 18,786 00
Nett profits oir hand - - - -] 11,968 44 453,221 58 59,619 40 44,372 52 110,430 93
Balances due to other banks - - - 3,241 40 2,049 44 22,006 81 - 38,071 49
Cash deposited, including all sums whatsoever
due from the banks, not bearing interest ; bills
in circulation, profits, and balances due to other
banks excepted - - - - 3,937 44 | 156,254 64 | 123,187 37} 341,168 23 319,531 16
Cash deposited, bearing interest - - .| 93,650 27 82,600 00 - 44,076 48 535,426 46
Total amsunt due from the banks -] 623,312 57 | 895,778 63| 794,191 55 |1,103,440 23 | 2,137,306 04
HESOURCES OF THE BANKS. \/Q
. b -—-—C'-"
G‘;Ldé S}ﬂ)":sgsand other coined metals in their bank- T R
Real estate - - ) : T B B10,564 28 | 522,148 55 | 849,907 31 | g75,984 3
i : : . - - 5 4 - ’
J}E;:Illls ott: otltller banks incorporated in this State - 18,117 58 | 10,707 Og 20 55,000 00 31,624 68
s of other banks incorporated elsewhere - _ ’ 20,647 00 74,002 00 120,416 00
Balances due from other banks - - . 1,304 96 Y N - 5,845 00
Amount of all debts due, including notes, bills of | P86 99| 29,290 79 | 27514 411 100jp62 99
exchange, and all stocks and funded debts of ’
every descfiption, excepting the balances due
from other banks - . - -| 600,555 89 | 71257 '
Totl 1395 89+ 712,575 96 | 722,104 91 | $97,016 51 1,802,469 93 \&
otal amount of the resources of the ba 4
ks - - —_—
Rt and 623,512 57 | 895,778-63 | 794,191 58 (1,103,440 23 2,137,306 04 -
ate and amonnt of the last semi-apnual divi : =
widend )3 pr. ct,.4 5,000/3 i S
Amount of reserved profits at the time of dec] af:_P_/) »0009 pr. et. 15,000 = {133 p.ct. 21,0003 pr. c1..30.000 <
1mg the last dividend - - _ Aosiae 00| gm - R e
Al;’ll(:;:lgzogf (ii::;bsttsod}é1 eto each bank, secured by ’ PoL046 94 | B28,949 36 | 833,064 37 894,416 06 S -
X - S - -1 6,829 a0 o
. . 4 : .
AT&":;;";}%&%tfbts due and not paid, and consider- ’ A48 00| 13,350 00 3,300 00 10,660 00
- - - - -| 150,000 00 | 5486 ‘
) 869 44 | 100,000 00 8,000 00 24,000 00
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D 1—Continued. =]
DUE FROM THE DANKS.
BOSTON.
i Columbian. Eagle. Freeman’s. Globe. Granite.
. - o
Capital stock paid in - - - - $500,000 00 |$500,000 60 |$150,000 00 |1,000,000 00 -h??g,?gg gg e
B(il[l)s in (;irculalzfon of five dollars and upwards -1 27,330 00 | 70,350 00 ?8’706‘; 00 ”i’ggf gg 81164 00
Bills in circulation Yess than five doliars - - 43,;(133 gg ;;»32; g(; 33382 gg ; 0:760 75 7,554 69 :cz
- - - - ) ] .
g:lt;xgeosﬁ(l]ig!;ohﬂilhir banks - - - " 20,957 19 - 571,016 81 oot 75 »
Cash deposited, including all sums Wwhatsoever i - g
due from the banks not bearing ln:lercsl; blll]S ; - :
e i a ue to other . ’
{;n cﬁ?é’:ﬁf%ﬁmﬁm’ o ¢ bﬂm—mes - -] 154,97% 91 | 402,175 51 | 46,384 87 | 216,596 00 ‘;3’233 51"11
Cas;“depo-sitelcll bearing interest - - -{ 25200 00| 263,072 94 - 135,000 00 ’
Total amount due from the banks -1 764,889 20 1,340,119 15 | 278,337 50 [2,113,139 56 754,488 32
——e ST =z, R S —
RESOURCES OF THE BANKS.
EEE———— L
Gold, silver,and other coined metals in their bank. !
R inlg-houses - - - - -[ $19,755 51 $49,917 46 £11,971 15 $182,136 14 541,693 92
eal estate - - - - - - - - 33,000 00 -
Bills of other banks incorporated in this State .| 50,445 00 96,666 00 6,978 oo 157:585 00 22,257 00
Bills of other banks incorporated elsewhero - - 402 00 - 226 00
Balances due from other banks - - ~| 19,305 28 45,000 00 22,250 277 196,345 76 19,905 63
Amount of all debts due, including notes, bills of |
exchange, and all stocks and funded debts of I
every description, excepting the balances duye i I —
from other banks - - . - | 675,383 61 |1,148,535 69 | 236,736 os 1,344,069 66 | 700405 97 X
— =
Total amount of the resources of the banks | 764,889 20 11,340,119 15| 278,337 50 2,113,159 56 754,488 52 =
!
Rate and amount of the last semi-annual dividend {3 pr.et. 15,000 3pi. et 15,0003 per ct. -1,500(3 pr.ct. 30,000(34 p.ct. 17,500 °©
Amount of reserved profits at the time of declar. w0
ing the last dividend - - - - 840,185 54 | 839,379 86 | $1,500 00 868,535 45 87,197 54 W
Amount of debts due to each bank, secured by i g
pledge of its stock - - - - - 3,600 00 36,730 00 , 2,300 00 6,625 00
Amount of debts due and not paid, and consider.
ed doubtful - - - - - - . 5,800 o0 2,850 00 ! - 12,048 39
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DUE FROM THE BANKS.
BOSTON,
i
Hamilion, Haneock. Market. Massachuseits, Mechanics.
Capital stock paid in - - - - [$500,000 00 |$500,000 00 1,000,000 00 |£800,000 00 $150,000 00
Bills in circulation of five doilars and upwards -| 84,730 00 131,z90 00 79,295 00 32,343 gg ;3,323 :())g
Bills in circulation less than five dollars - -| 27,789 00 702 00 28,902 00 9,95 2,06“ 00
Nett profits on hand - - - -| 30,734 54 1,605 02 | 31,918 46 | 14,156 43 067 7
Balances due to other banks - - -1 60,988 90 5,100 @0 - 1,615 36
Cash deposited, including all sums whatsoever
due from the banks not bearing m‘tierest; bllllls |
in circulation fits, and balances due to other | . ‘ -
Ll:zgll::::c:aopr:zgm . - - .| 140,277 98 3,962 70 | 110,501 91 | 161,840 52 10,292 99
Cash deposited bearing interest - - -| 165,000 00 74,200 00 | 181,000 00
‘ o= arg —g | - -
Total amount due from the banks -} 949,520 42 | 717,359 72 (1,431,617 37 11,020,417 31 256,508 69
- |

LEG ON v

" e - i
RESOURCES OF THE DANKS.

Gold, silver, and other coired metals in their ' |

banking-houses - - - -| 827,115 9s | $1,661 70 | 852,054 40 | $55,343 86 811,144 42
Real estate - - - - - - - - {65,032 34 13,500 00
Bills of other banks incorporated in this State - 148,344 00 11,450 00 : 60,538 00 ' 36,125 00 2,225 25
Bills of other banks incorporated elsewhere - - - | - : - 41 00
Balances due from other banks - - - 80,707 45 67% 68 } 28,000 00 ' 1,396 23 22,688 51
Amount of all debts due, including notes, bills of ; ' |

exchange, and all stocks and funded debts of ; - f

every description, excepting the balances due i ! Ej

fron other banks - - - -1 693,335 99 | 703,569 34 i1,290,99‘§ 97 | S62,514 38 } 206,809 51 @
Total amount of the resources of the banks - 048,520 42 | T17,389 72 1,431,617 37 ;1,020,417 31 ’ 256,808 69 ;“’
Rate and amount of the last semi-znnual divi- ; )

dend - - - - - - 13 pr. ot 15,000 - {3 pr. ct. 30,000 24 pr.ct.20,000/3 pr. et. 4,500 w
Amount of reserved profits at the time of declar- | , . .

ing the last dividend - - - -| 816,784 84 - l 331,345 37 °  §4,341 49 $2,087 57
Amount of debts due to exch bank, secured by !

pledge of its stock - - - - 1.900 00 | $25,300 72 { 114,550 00 | 11,150 00 43,450 00

Amount of debts due and not paid, and consider-
ed doubtful - - - -

-

97,437 65

7,233 45

2,699 09
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DUE FROM TI{II BANKS.
HOATON.
Merchants”. Middling Interest,| New Bngland. I North. Shawmut.
|
T | _"—d__ S o :m;, 000 00 .%150 000 00 1,000,000 00 | $750,000 00 | B500,000 00 cc
Capital stock paid in - - - I s Ty C 0.997 9,570 60 | 114,365 00
Bills in circulation of five dollars and upwards - | 51 "ggg gg f:gg? gg {gi(;g:) gg ?s’:;s 00 2!1:787 00\,
gi"lf n “éi"“la“}”“ l(‘fss than five dollars i ) 156,621 41 991 36 [ S0.807 19| 53,579 57 G,ggi g; )
Nett profits on han - - . - 158,073 75 89,0946 53 14
Balances due to other banks - - -1 327,774 83 : 2 ’ A
Cash deposited, inclading all sums Whatsoeyer -3
due from the banks not bearing interest; h;llls '
in circulation, profits, and balances due to other §92,802 34 | 25957 91 | 115,018 65 | 184,854 05 | 119,140 68
banks excepted - - N ey _ 31,644 90 17,000 00 3;000 00
Cash deposited bearing interest - - o
; : - = 0,041 49 [1,178203 151 787,001 58
Total amount due from the banks - - l?;425,:38 58 | 273,243 27 1,470, 4 3982 k)
i — e -
RESOURCES OF THE BANKS.
Gold, silver, and other ¢oined metals in their ‘
banking-houses - - - - 1 $401,044 16 815,282 19 | &62,890 70 45,231 47 £39,695 99
“Rgal eslate - - - - -| 108,500 go 1,452 01 20,000 00 21,525 06
Bills of bther banks incorporated in this State - 240,141 6o 4,066 00 | 52,930 00 | 77,056 00 28,134 00
Bills of other banks incorporated elsewhere - 2,310 00
Balances due fron: other hpuks - - - | 350,848 05 22,055 24 | 195,373 28 77,386- 59 17,655 69
Amount of all debts due, including notes, bills of : ’
exchange, and all stocks and funded debts of
¢very cescription, cxeepting the balauces due )
from otlier banksr - . - - - 12,292,595 37 230,387 83 1,138,747 42 856,704 03 701,515 90 8
Total amount of the resources of the banks 3,425,738 58 | 273,243 27 (1,470,941 49 1,178,203 15 787,001 58 g!
Rate and amount of the last semi-annual divi- I _ w
dend - - - - - - |34 pr.ct. 52,5004 pr. ct. 6,000 '3 pr. €t. 30,0002} pr.ct. 18,750 3 pr. ct. 15,000
Amouni of reserved profits at the time of declar- . -t
ing the last dividend - - - - | 186,621 41 £394 76 | $79,050 19 | $33.379 57 £6.559 49
Amannt of debts due to each bank, secured by ’ - o
pledge of its stock - - - -1 31,785 00 | 15,200 00 6,800 00 | 48,220 0o 16,903 50
Amount of debts due and not paid, and censider- ‘
ed doubtful - - - - - 26,539 69 — 66,746 60 49,2_228 £6

6,500 .00




D 1—Continued.

DUE FROM THE BANKS.

BOSTON.
Sht;e and Leather South. State. Suffolk. Trader's.
Dealers’.
—
g .
Capital stock paid in - - - - | 8500,000 00 |$500,000 00 1,800,000 00 |$750,000 OO Si’gg,ggg gg ®.
Bills in circulation of five dollars and upwards - 99,895 00 83,568 00 | 147,496 00 | 211,567 gg 22,673 o0 b
Bills in circulation less than five dollars - - 31,485 00 41,273 00 50,982 00 8,094 43,533 % o
Nett profits on hand - - - - 18,406 07 5,855 68 i 123,149 23 280,163 65 4 s
Balangn':es due to other banks - - -] 84,396 78 18,369 88 94,000 00 11,614,185 01 26,319 97 s
Cash deposited, including all sums whatsoever | . 3
due from the banks not bearing m‘tierest; b;\lls |
in ¢ i d balances due to other | -
g:i;ll:;l::?;:;)r:égn)ﬁts’a? - - - 99,019 41 23,467 04 329,743 25 205,092 46 153,122 gg
Cash deposited bearing interest - . - - 42,000 00 | 39,000 00 - )
Potal amount due from (he banks - -1 833,802 26 | 744,533 60 (2,564,370 48 (3,069,102 15 | 883,50697
ol s Za
RESOURCES OF THE BANKS.
Gold, silver, and other coined metals in their
Ret;??e};gtgéhousef . ) ) -| 830,734 46 | $32,342 55 |8149,084 21 3135,250 16 | $33,747 67
i incory “in this & . - - - 62,521 64
Bills of other banks incorporated.in this State  -| 45,718 29 | 28,785 00 | 115,675 00 | 279582 50 23,955 0
Bills of other banks incorporated elsewhere - 7,158 00 - - 125,200 60 » 0
Balarices due from other banks - - - 95,469 77 9,760 22 1 §
; : ' Y 6,000 00 (1,0
Amount of all debts due, inclading notes, bilis of ’ , s ;089,555 25 61,134 35
exchange, and ail stocks and funded debts of
every description, excepting the balances due
from other banks - - - -| 654,726 74! 673,645 50 /2,283,608 27 1,350,722 60 764,729 95
Total amount of the resources of the banks - | 833,802 26 744,533 60 2,564,370 48

Rate and amount of the tast semi-annuai divi-
dend - - - - -
Amount of reserved profits at the time of declar-
ing the last dividend - - - -
Amount of debis due to each bank, secured by
pledge of its stock - - - -
Amount of debis due and not paid, and consider-
ed doubtful - - - - -

1

3pr.ct. 15,000
$18,406 07

83,450 00

3 pr. ct. 15,000
$6,993 18
69,240 00

3,000 00

3pr. ct. 54,000
$121,571 85
109,015 00

79,986 26

22,944 57

33,150 00 |

|
E
|

|

8260,541 45 |

3,069,102 15 ‘ 883,566 97

— e

5 pr, ct, 37,500;3 pr. ct. 15,000

$30,384 80

17,238 53

2,278 89

"LET "ON o(q




D 1—Continued, 3
DUE FROM THE BANKS.
BOBTON, ANDDYRRG.
Tremont, Union, Washington. Andover. Essor.
Capital stock paid in - - - - | £500,000 00 ($500,000 00 [$500,000 G0 | $300,000 00 Slgg,ggg gg Ql:’
Bills in circulation of five dollars and upwards -{ 65,180 00 56,615 Q0 64,135 00 58,615 00 10’5;1 oo &
Bills in cirenlation less than five dollars - - 5,607 00 | . 5,009 0O 23,702 00 4,820 00 1053 16
Nett profiis on hand - - - o| 14,308 69 ) 24,125 15| 10,650 57 | 6,967 88 ’ Z
Balances due to other banks - - -| 43,152 30| 49,209 84 s
Cash deposited, including all sutns whatsoever : -
due from the banks not bearing interest ; billsin 53
circulation, prafits, and balances due to ather ‘ :
banks exw’p]:ed . - - -] 148,599 54 | 231,059 90 | 170,729 04 193 86 E,Gg; gg
Cash deposited bearing interest - - - - 41,793 36 - 4,233 80 3
Total amount due from the banks - -1 776,847 53 |1,237,817 25 | 760,216 61 | 374,839 54 | 153,651 16
i = i d e o
RESOURCER OF THE BANKS.
Gold, silver, and other coined metals in their
banking-houses . - - -| 845306 86 | $34,562 02 | $20,030 66 | $9,356 18 1,656 12
Real estate - - - - - 34,363 03 ] 128,178 40 - 6,000 00 1,300 60
Bills of ather banks incorporated in this State . 24,216 00 87,576 00 53,533 00 1,021 €0 2,557 75
Bills of other Fanks incorporated clsewhere - - 3,000 00 - 787 00 153 00
Buances due (rom other banks - - - 25,078 33 43,400 49 31,924 26 15,180 24 13,454 13
Amount of all debts due, including notes, hills of
exchange, and al stocks and Tunded debis of
every description, excepting the balauces due t =
from other banks - - - -| 647,883 31 | 940,800 34 663,728 69 | 342,995 12 134,530 16 &
&
Total amount of the resources of the banls 776,847 53 11,237,817 25 | 760,216 61 374,839 54 153,651 16 4
o
Rate and amount of the last semi-annual divi- o *
dend - - - - - - 13 pr. ct. 15,0003 pr. ct. 24,000l23 pr.et.12,500 3 pr.ct. 9,000 | 3 pr.ct. 3,000 8
Amount of reserved profits at the time of declar- -3
ing the lust dividend - - - -} B14,118 10 | 821,149 97 | $9,926 64 $6,626 92 81,396 03
Amount of debts due to each bank, secured by
pledge of its stock - - - - 22,491 00 44,300 00 3,470 00 55,000 00 6,970 68
Amount of debts due and not paid, and consider- ' ’
vd doubtful - - - - - 6,140 §s5 3,462 79 10,925 00 6,650 Q0

(=]
©
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D 1 —Continued.

DUE FROM THE BANKS.

Capital stock paid in - - - -
Bills in circulation of five doliars and upwards -
Bills in circulation less than five dollars -
Nett profiis on hand - - - -
Balances due to other banks - - -
Cash deposited, including all sums whatsoever

due from the banks not bearing interest; bitis -

in circulation, profits, and balances due to other

banks excepted - - - -

Cush deposited bearing interest - - -

’

Total amount due from the banks - -

[ P T

oL

Gold, silver, and other coined metals in their
banking-houses - - Lo -
Real estate - - - - -
Bills of othex banks incorporated in this State -
Bills of other banks incorporated elsew here -
Balances due from other banks - - -
Amount of all debts due; including notes, bills of
exchange, and all stocks and funded debts of
every description, excepting the balances due
from other banks - - L. -

Total amount of the resources of the banks

Rate and amount of the last semi-annual djvi-
dend - - - - - -
Amount of reserved profits at the time of declar.
ing the last dividend - - - -
Amount of debts due to each bank, secured by
pledge of its stock - - - -
Amount of debts due and not paid, and consid-
ered doubtful - - - . -

$4,084 65 2776 69 $561 99 $764 24 |  $5,750 85

2,200 00 5,908 36 1,100 00 | 32,218 00 { 24,875 00

2,000 00 575 a7 400 00 - 1,669 31

Bevencrr. ‘Dawvins. GLoveesTsn.
f
Beverly. Danvers. Village. i Wamen. | Gloucester.
! -

‘%125,000 00 [ 150,000 00 [ $120,000 0D B180,000 00 | $200,000 00 QU
49,639 00 | 39,565 00 | 21,255 00 | 34,665 00| 99,029 00 ©
5,905 00 7,630 00 13,325 00 ! 8,363 00 14,028 25 s
5,655 15 1,606 67 787 32 1,328 29 4,549 03 o
1,078 54 1,133 52 2,646 10 4 62 2,106 17
[ o)
5]
=t

46,200 53 18,447 05 1,525 12 - 24,155 87

- 17,218 81 - 29,336 23
233,478 22 | 234,099 45 159,538 54 | 253,697 14 | 344,766 32
RESOURGCES OF THE BANKS.

B15490 58 | $4,369 74 | $4,153 98 $4,393 34 | $14,825 52

- 5,247 82 5277 60 382 35 | 12,538 60

11,737 14 5,137 02 648 35 6,669 67 6,095 00

2,302 00 - . 12 00 42 00

15,429 64 | 11,952 72 | 21,869 29 | 22988 39 29,385 19
) g
188,518 86 | 208,262 15 | 127,577 32 | 219,221 39 281,923 92 2
233,478 22 | 234,999 45 159,538 54 | 253,697 14 344,768 32 2
=]
A pr-ct. 3,750 13 pr. ct. 4,500 @ pr. ct. 2,400 |24 pr. ct. 4,500(3 pr. ct. 6,000 2
=3

1L
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DUE FROM THE BANKS,
HavERaILL Frswich. Lxxx. MigBLEnraD,
Haverhill. Merrimack. Ipswich. [vnn Mochanics’, Grand.
. . =
Capital slock paid in - - - | $100,000 00 |$360,000 00 | 3100000 00 | 250,000 00 51‘22,3(1)? gg ]
Bitls in cireulation-of five dollars and upwards - | 20,485 00 | 41,230 00 | 29,169 00 24’222 38 33,0” 00 ’
Bills in cireulation less than five dollars - | 14,497 25§ 13,651 Q0 6,571 00\ 20,362 9 L2190 19 %
Nett profits on haud - - - - 3,549 07 8,297 35 5,64§ 32 a;?05 i ,20-5 o o
Balances due to other banks - - - 370 40 835 80 897 79 6,977 90 .
Cash deposited, including all sums whalsoever g .
due fromn the baunks uot bearing lll:ier%t biixuq - .
fits, and balances due to other . ‘ .
]\:lf:lg“cli:«lé?:zeﬂm A . - - 4,377 04 9,856 63 5513 16 | 24,392 g(l) 21,120 81
Cash deposited bearing interest - - - - - 4,002 13 42,398
Total amount due from the banks - - | 143,278 76 | 453,903 §2 | 151,799 43 | 413,635 70 184,777 00
- I o 22 o e e R —
RESOURCES OF THE BANKS
Gold, silver, and other coined metals in their »
banking-houses - - - - 33,766 35 $4,384 07 32,810 07 $9,677 46 $4,353 30
= Real estate - . - - - 7,270 00 5,900 00 10,000 Q0 11,192 00
Bills of other banks incorporated in this State - 1,419 00 6,027 00 2,319 00 2,555 00 " 98 00
Bills of other banks incorporated elsewhere - - 12 00
Balances due from other banks - - 20,159 22 26,315 78 11,237 /9 31,559 32 31,725 76
Amount of all debts due, including notes, bills of
exchange, and ail stocks and funded debts of )
every descnpuon, excepting the balances due 8
from other banks - - h - - | 110663 69 | 390,364 95 | 135432 67 | 359,845 92 | 137,407 94 -Z
. " Total amount of the resources of the banks 143,278 76 | 433,903 80 | 151,799 43 | 413,635 70 184,777 00 &
Rate and amount of the last semi-annual divi- g
dend - - - - l2d pr.ct. 2,500'24 pr. ct. 9,000 - 3pr.ct.7,500 | 3pr.ct. 3,750 o
Amount of reserved proﬁts at the time of declar- ’ P ’ ’ P ’
ing the last dividend - - - - 83,664 37 87,872 92 $1,009 52 $4,696 33 $1.186 79
Amount of debts due to each bank, secured by
pledge of its stock - - - . 5,122 00 | 40,868 90 2,360 00 [ 11,970 00 3,338 00
Amount of debts due and not paid, and consider- .
ed doubtful - - - - - 1,390 60 7,000 00 8,500 00 2,520 35 2,000 00




D 1—Continued.

DUE FROM THE BANKS,

MLRBL&HK;D. NIWBBITPOIT- N
Marblehead, Mechanies'. Merchants’. | Newburyport. Ooeas:.
; o
Capital stock paid in - . - - {$130,000 00" }$200,000 00 |$300,000 00 |$100,000 00 | $200,000 00 2
Biils in circulation of five dollars and upwards - | 62,140 80 36,500 00 | 33,370 0O 18,335 00 40,005 00 -
Bills in circulation less than five dollars - 7,031 00 9,657 50 10,896 00 14,294 75 21,143 00 o
Nett profits on hand - - 656 30 | 5,244 07 | 3,791 93 | 1,593 30 324 35 o
Balances due to other banks - - - C - 3,122 08 5,936 65 - 136 51
Cash- deposited, including all sums whatsoever $
due from the banks not bearing interest; bills - =3
in circulation, profits, and balances due to other
banks excepted . - . " 14,017 10 | 85152 31 | 47,072 76| 12,585-18 36,290 03
Cash deposited bearing interest - : - - - = - 700 00
Total amount due from the banks - .| 203,844 40 | 289,675 96 | 401,067 34 | 146,811 23 301,508 8%
- = —— i ————
REBOURCES OF THE BANks.
Gold, silver, and ; |
; othe o T
bankmg-h’ouses *_comed metals in their ‘_T\
Real estate R X - -1 #331986) g
_ . . X 13,552 63 '
Bills of other banks i L -1 9,000 o f $12,767 40 |  g3,163
Bilis of othe Mcorporated in this State - 1 o 11,080 24 9,298 30 2, 70| 513,086 10
T banks incor 1,363 00 2.00 ,805 70
Balances due from pthe f)’;nritsed elsewhere _ ,172 00 2,397 00 479 59 A5,?67 15
Amount of all debts due, includiy  bilieor | 70995 56 | 16,204 75 % o 241 00 e
€, including notes, bilj 204 75 | 107,533
exchiange, and all stocks and fundeq s Dills of . y 64 26,672 12 21,109 49
every description, excepting the hel debts of ' ’
: m other banks -p 8 the balances due
o N - = | 169,255 98 | 24666
4 34 | 269 y ' u
Total P ! ’008 00 ll h
amount of the resources of the banks 203,844 40 | 289675 ] 3:44_9 67 261,198 49 _8 _
Rate and ) . 5675 96 | 401,067 34 | 144 P
o amount of the last semi-annual divi. . ___H’Eflf 23| 301,508 gg g;
Amount of reserved rof;t e ti y - [ppr.ci. 3,600 3 N
) s . I. ct, :
Anlln g the last dividerI:d . at thf time of declar- ’ P 6,000 2 pr. ct. 6,000 13 pr. cr. 3,000 | ‘3pr.ct. 6 000 tlg
ount of debts due to N - - $5,01 R
A pledge of its stock -each b_ank, secured by 010 65 | 83,486 40 2499 90 82,721 0p 2
mount of debts due and got paj ; o £1,200 00 22,244
ered doubtful . ! paid, and consid- <44 00 1 38,494 48 | 17,750 09 33,580 09
} - 4,500 00 3,250 00
- — - 2,150 0o

-

e ——

L




D 1—-Continued.

DUE FROM THE BANKS.

L.

Rowrzz. Baren.
Manufacturers’. Asiatic. Commercial, Exchange: General Interest,
oo
Capital stock paid in - - - - |$160,000 00 |8200,000 00 |§200,000 00 |§200,000 00 |.$400,000 00 S
Bills in circulation of five doilars and upwards - 19,010 00 37,441 00 | 26,240 00 16,780 00 23’}382 gg .
Bills in circulation less than five dollars - 8,010 DO 9,000 6O 9,923 00 7,213 00 14,62 50 2
Nett proﬁts on hand - - - - 1,234 34 4,303 56 6,765 40 6,106 63 10,772 o
Balances due to other banks - - - 2,294 52 | 16,801 63 3,195 38 503 53 :
Cash deposited, including ali sums whatsoever ttg
due from the banks not bearing m(;erest; b!lllls =3
in eirculation, profitsand balances due to other .
banks except;g . - - - - 2,780 98 65,140 28 [ 21,771 41 34,374 72 86,044 57
Cash deposited bearing interest - - - - 2,100 00 | 10,178 98 - 60,153 01
Total amount due from the banks - - | 133,368 84 | 341,786 47 : 278,074 17 | 265,077 88 | 599,784 88
S gy o o = “
RESOURCES OF THE BANKS. ,
Gold, silver, and other coined metals in their
banking-houses - - - - $5,051 21 : $13,472 10 $6,682 76 $2,152 85 $7,819 36
Real estate - - - - - 1,200 00 - - 7,491 24 4,000 00
Bills of other banks incorporated in this State - 265 00 9,600 00 4,774 86 - 513 18 5,223 00
Bills of other banks incorporated elsewhere - - 1,207 00 156 00
Balances due from other banks - - - 11,367 08 40,703 21} 7,548 51 16,310 12 5,000 00
Amount of all debts due, including notes, bills of :
exchange, and all stocks and funded debts of
every description, excepting the balances due . QU
from other banks = = - 115,485 55 | 276,804 16 251,420 80 | 242,071 73 581,742 02 @
Total amount of the resources of the banks i33,368 B4 | 341,766 47 | 278,074 17 | 265,077 88 599,784 88 oz
Rate and amount of the )ast semi-annual divi- ) )
dend - - - - - - 13 pr.ct. 8,600 |22 p. c1.4,500(3 pr. ct. 6,000 {24 pr. ct. 4,500 3 pr. ct. 12,000 3
Amount of reserved profits at the time of declar- .
ing the last dividend - - - - $979 45 | §2,966 11 $6,377 67 $4,885 69 £10,255 69
Amount of debts due 10 each bank, secured by
pledge of its stock - - - - - 1,300 00 4,135 00 3,633 33 8,800 00
Amount of debts due and not paid, and consid- .
ered doubtful - - - - - - - - 961 61




D 1—Continued. o~
DUE FROM THE BANKS.
Sazmx, Barissuny.
Mercantile. Merchants’. Neumkeag. - Balem. Powow River.
Capital stock paid in - . - - | #200,000 00 {$400,000 00 {500,000 00 |$250,000 00 | $100,000 00 ?
Bills in circulation of five dollars and upwards -| 34,615 00 61,992 00 | 65,194 00 20,119 00 3g,190 00 P
Bills in circulation, less than five dollars - 10,045 00 - 17,654 00 8,075 00 - 19,628 50 2
Nett profits on hand - - - -] 4,066 58 3,309 71 15,381 85 3,545 88 2,786 52 &
Balances due to other banks - - - - 11,267 83 5,174 sg 398 22 :
Cash deposited, including all sums whatsoever S
due from the banks not bearing interest; bills 8
in circulation, profits, and balances due to other .
banks excepted - - - -] 27,833 55 | 43,887 52 2,372 50 | 23,595 85 9,025 76
Cash deposited bearing interest - - -| 44,250 00 - 113,503 49 35,662 05 .
Total amount due from the banks -| 320,810 13| 520,457 a6 719,580 66 | 344,396 00 163,630 78
i I
RESOURCES OF THE BANKS
i
Gold, silver, ard other eoined metals in their bank- I i
ing-houses - - - . - 85,003 72 | §10,256 34 | $33.376 72 | $9,755 24 |  $3,048 48
gﬁ?; g?tg:lﬁer ban‘ks illcor})orated-il thi .Slat ) g’?;g 2(2) 6 | ™ " S oe o
1 : 1 this e - 1,861 00 , 11,623 30 ' 2
Bills of other banks incorporated elsewhere - g . ' T ° 128 00 1’002 gg
Balances due fromn other bunks - - - 5,164 62 6,204 19 | 19,6 13,56 '
2 2 i 629 31 22 §
Amount of all debts due, including notes, bills of ' : ’ , 1h56e 22 18,939 21
exchange, and all stocks and funded debts of i
every description, excepting the balances due f cb
from other banks - - - -1 299,130 97 | 502,015 53 ; 654,951 33 ; 315,954 54 139,733 08 ¢
Total amount of the resources of the banks| 320,810 13 520,457 06 J 719,580 66 ! 341,386 00 163,630 78 ?
Rate and amount of the last seini-annual dividend |3 pr.et. 6,000 |3 pr.ct. 12 23 Ny ! .
g .ct . 12,0002 pr.ct.12 ) X
Amount of reserved profits at the time of declar- ’ | P A pr.c ’500,2'5 pr.ct. 6,250(34 pr. ct. 3,500 g
ing the last dividend - - - -l 83,783 81! $1,500 00 | $14.49 - , ~3
Amount of debts due to each bank, secured by ’ ' 814,195 55 | 82,659 39 i 32,419 45
pledge of its stock - - - - 14,130 00 19,640 00 | 39,917 : [
Amount of debts due and vot paid, and considered T ' ;9817 501 4,500 00 ‘ 14,250 00
doubtful - - - - - 4,330 00 - I 14,835 63 !

885 39'

6L




D 1—Continued.

DUE FROM THE BANKS.

08

BricuTox. CAMBRIDGL, CuancesTown.
Brighton. Cambridge. Chates River. Bunker Hill. Charlestowr.,
5 s
Capinal stock paidin - . . - [$200,000 00 ($100,000 00 [ $100,000 00 3150,009 Og $1;?J;gf; gg g
Bills in circulation of five dollars and upwards - | 127,680 00 | 33,520 00 | 36.040 00 -{g’g;; go 10414 0p
Bills in circulation less than five dollars - - 19:63;; gg 2’238‘3 gg 1?2’;3 ?? 5610 75 5.809 56 2
Nett profits on hand - - - - - 6,2 - i ’ ' I
Balauces due to other banks - - - 18 41 2
Cash deposited, including all sums whatsoever o
due from the banks not bearing mterest;blll; in 3
irculati profits, and balances due 1o other e . y + ;
E:ﬁ;cisatéigéprted - - . of LTS0S [ ITISS 77 17,588 28 | 62,152 69 15719 02
Cash deposited bearing interest - - - - | 5720 00
. 4
Total amount due from the banks Ty HTS,347 82 | 164,809 32 | 168,759 34 | 307,132 44 | 200,724 58
e s - R TP e
-t LTI
RESOURCES OF THE BANKS.
Goid, silver, and other coined metals in their bank-
= ing-houses - - - - - $9.401 61 $3,562 94 31,737 72 $17,369 74 ¥$5,054 83
Real estate . . . - - 3,371 &6 9,735 46 - 20,473 94
Bills of other banks incorporated in this State - 60 00 121 00 830 00 2,031 ¢0 631 00
Bills of other banks incorporated elsewlhere - 40 00 700 72 00
Balances due from other banks - - - 102 69 15,941 04 12,652 94 23,957 19 17.632 05
Amount of all debts due, including netes, bills of
exchange, and all stocks and funded debts of
every description, excepting the balances due | =
from other banks - - - | 362371 66 | 185,441 88 | 153456 63 245,500 57 | 186,406 65 S
-
Total amount of the resources of the banks| 375,347 go 164,309 32 | 168,759 34 307,132 44 209,724 58 rd
=)
R ——— -
Rate and amount of the last semi-annual dividend 134 Pr.€t.7,000[24 pr.ct. 2,500] 3pr. ct. 3,000 3 pr.ct. 4,500 ¢ pr.ct. 3,000
Amount of reserved profits at the time of declar- : ' .‘3
ing the last dividend - - - -| 86,220 94| 83,360 63 31,317 o1 $5,339 43 37.729 19 =
Amount of debts due to each bank, secured by
pledge of its stock - - . - 13,647 00 8,330 73 | 15,090 00 | 13,825 0o 7,500 00
Amount of debts due and not paid, and considered g
doubtful - - - - - 2,045 87 3,000 00 51g 17 1,750 00 11,000 00
- _-"'_ﬁr-*‘_-*——,_w_
Qo
[

o - AN S ML 5 04l
P R g 2




D 1—Continued.

DUE FROM THE BANKS.

CHANLIETOWN. Coxcorp. Frumixonan. Lowses.
Pheeniz. Concord, Framingham, Lowell- Railroad. ]
S g
13
. v 00 | $100,000 00 | $250,000 00 | $300,000 00
Capital stock paidin - - g -|$300.000 00| $100,000 00 ) 100, '005 00 | 219,345 00 '#
ls in o : d ds -] 103,390 00 | 58,455 00 ;| 80,105 00 | 83,00 ,
Bilis in circulation of five dollars A0 APWAIEs -] 100 e7 00| 12,169 00 | 14668 00 | 18,352 00| 67724 00 %
Bills in circulation less than five dollars - -1 18,257 o 3463 67 15770 62 3779 26 16,303 68 o
Nett profits on hand -~ - - - - 13,147 -‘" ! - ’513 34 457 60 o
Balances due to other banks - - - - o
Cash deposited, including all sums whatsoever
due from the banks not bearing interest; bl”f in
circulation, profits, and balances due to other 150,929 51 5629 86 8610 T 31,853 61 38,354 03
banks excepted ot - - " ’.,00 00 5,028 592 -~ 11,978 14 77,019 05
Cash deposited bearing interest - - - ¢ ’ ’
86 53 | 1,219,203 36
Total amount due from the banks - 586424 13 | 187,746 05 | 219,163 34 | 404,436 53 | 1,319, :
-, e RN |
RESOURCES OF THE BANKS.
qud,sli:\'er, and other coined metals in their bank- [7 -
Ing-houses - - - - -1 818,637 81 ;
Real estate - - - - [ 5000 00 s;,ggg gg S:;,ggg (l)g F2,051 50 | #55,430 59
Bills of other banks incorporated in this State -| 7,606 00 | 4,419 00 | 3,005 00 | Soue oo | 11000 00
Bills of other banks incorporated elsewhere . 1,,666 00 -373 o ,130 o0 ,lgt_) 00 3,166 00
Balances due from other banks - - -1 51,656 14 | 10,369 47 15,930 84 | 26,1 s o8 986 19
Amount of all debts due, including notes, bills of - ’ ’ 139 65 | 25,289 18
exchange, and all stocks and funded debts of
igvery drtlascr;)ptu]){n, excepting the balances due )
rom other - - - - ;
anks - 501,858 18 165,489 22 | 193,738 33 368,584 45 1,123,299 359 g
Total t y <]
al amount of the resources of the banks 586,424 13 | 187,746 05 | 219,163 34 404,486 55 | 1,219,203 36
Rate and amount of the iast semi-annual dividend |3 pe =
T ct. 58,0003 t, 7
Amount of reserved profits at the time of declar- P ’ per f. 3,000'34 pr. t. 5,5003 per ot. 7,50018 pr.ct.24,000 °
ing the last dividend - - - -1 $13,680 82 7 b
Amount of debts due to each bank, secured by ’ $7,355 84 | 815816 71 87,442 01 83,403 31 53
pledge of its stock - - - -| 26,690 o0 1 5,97 )
Amé) l:int offd?bts due and not paid, and consider- ’ 7817 66 4,050 00 26,460 00 5,970 G0
ed doubtful - - - -
 doub - - 4,087 00 | 2,562 90 | 10,685.03 978 48




D 1—Continued.

DUE FROM THE BANKS.

WALTHAM. FITCRBURG. LANCASTER. LEI1CEETER, MILLEUNT.
Waltham. Fitchburg. Lancaster. Leicester. Milibary.
Capital stock paid in - - - - [2100,000 00 [$100,000 00 | $100,000 00 $100,000 00 $100,000 00 ?
Bills in circulation of five doilars and upwards - 52,805 00 65,590 00 | . 22,4306 00 28,750 00 21,440 00 P
Bills in circulation less than five dollars - - 11,673 00 14,504 CO 8,638 00 8,585 00 7,411 00 2
Nett proﬁts on hand - - - - 1,365 39 3,141 10 417 99 3,132 32 pas
Balances due to other banks - - - - - - - 242 86 -
Cash deposited, including ali sums whatsoever ¥
due from the banks not bearing interest; bills EQQ
in circulation, profits, and balances due to other .
banks excepted - - - - 11,236 54 6,139 12 7,043 13 011 i4 3,546 72
Cash deposited bearing interest - - -
Total amount due from the banks -{ 177,079 93 | 189,374 22 [ 138,529 12 | 141,378 46 132,640 58
-
AN L —
PR T ———
REBOURCES OF THE BANKS.
Gold, silver, and other coined metals in their bank-
ing-houses - - - - - $5,625 39 $7,154 23 3,050 74 ' : 3
Rgal estate - - - - - 5:500 00 ]:300 00 $2,’016 ;9 ngégg g:) 32’33: ;3;
Bills of other banks incorporated in this State - 3,107 00 889 00 327 50 g 2,033
Bills of other banks incorporated elsewhere - 54 00 378 00 118 o0 39 00 ‘108 gg
Balances due from other banks - . - 13,885 78 27,700 31 10,128 80 10,364 46 2,328 35
Amount of all debts due, including notes, bills of ’ ' ’
exchange, and all stocks and funded debts of
gvery description, excepting the balances due
(1} - - -
m other banks ‘ -[ 146,897 76 | 151,952 68 | 122,886 69 | 124,558 19 124,486 67 ?
Total amount of the resources of the banks | 177,079 93 189,374 22 | 138,529 12 | 141,378 46 | 132,640 58
? H z
Rate and amount of the last semi-annual dividend |3 per ct. 3,0003 per ct. 3 b
d . . 3,000/3 per ct. 3 L
Amoust of reserved profits at the time of declar- ’ P ’ P 0013 per ct. 3,000/3 per ct. 3,000 )
ing the last dividend - - - -1 81,130 99 | 22,595 22 | 8621
2 03 " 0
Amount of debts due to each bank, secured by ’ ’ # 83022 37 8211 80 =
pledge of its stock - - - - 12,875 00 6,800 00 9,780 00 P 6
Amount of debts due and not paid, and consider- ’ ’ ’ 26,843 80 %100 00
ed doubtful - - - - - 1,025 00 2,647 75 1,075 37 3,634 31 13,475 67

o
en
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- D 1—Continued. o
: 1=
DUE FROM THE BANKS. ’
OXITORD. SOTTBBRIDGE. TXBRIDGE. WORCESTER.
Qxford. Southbridge. Blackstone. Central. Citizens’.
g‘_‘]ll’“?‘] S‘."““IP“}M in - - - - | $100,000 00 {$100,000 00 | $100,000 00 |$100,000 00 | $250,000 00
B}“s 1h circulation of five dollars and upwards -| 97,770 00 34,665 00 32,250 00 56,899 00 55,945 00 £
Nle ts: in :ﬁl‘culatlon less than five dollars - -1 20,476 00 9,493 00 12,119 75 18,024 00 25,931 00
Nett pr (tlson hand - - . - 222 58 | 1,681 26 | 4,356 30 9,262 70 3,671 93 OZ
alances due to other banks - - - 233 71 375 69 4,084 52 1,042 06 3,398 40 ¢
Cash deposited, including 2/l sums whatsoever ¥
due from the banks not bearing interest ; bills o
in circulation, profits, and balances due to oth- o
¢ il}‘ltzlanks.ft:x(;:%pte(% - - - - $,931 75 10,245 56 5,224 27 11,001 70 12,311 o0
ash deposited beanng interest - - - 4,402 96 72 34 500 25
Total amount due from the banks | 233,037 00 | 156,482 85 | ¥58,535 09 | 196,229 46 351,257 33
Tm—
et TR - -
REIVQURCES OF THE BaNKS.
Gold, silver, and other coined metals in their . _
banking-louses - - - - nggg 3513 l 34,-;33 gg 53,335 gg 81,420 16 86,268 77
Real estate - - - - - ; X 503
Bills of other banks iucorporated in this State - E 760 00 ! 129 00 715 00 4,844 00 184 23
Bills of other banks incorporated elsewhere i 314 00 531 GO 557 00 406 00 57 25
Balances dne from other banks - - - 40813 43, 290 96 7,139 49 | 40,421 64 23,377 74
Amount of all debts due, including notes, bills of [
exchange, and all stocks and funded debts of i
every description, excepting the balances due ! -
from other banks - - -~ -1 185,783 43 148,328 90 146,226 93 146,137 66 321,369 32 >
Z a
Total amount of the resources of the banks | 233,037 00 J 156,482 85 | 158,535 09 | 196,229 46 351,257 33 2
Rate and amount of the last semi-annual dividend |3 p. ct. 3,000 !‘3 pr.ct. 3,000 |4 pr.ct. 4,000 |3 pr. ct. 3,000 | 3 pr.ct. 7,500 e
Amount of reserved profits at the time of de- ! 33
claring the last dividend - o - $583 22 ' 81,398 54 &4,208 67 $9,050 00 $3,406 05 5
Amount of debts due to each bank. secured by | f :
pledge of its stock - - ~ - 3,085 00 ; 350 00 10,997 12 2,000 00 10,650 00
Amount of debts due and rot paid, and consid- |
ered doubtful * - - - - 4,077 41 ’ - 3,613 15 4,152 50 1.616 26




e~

P

Rate and amount of the last semi-annual dividend
Amount of reserved profits at the time of de-
claring the last dividend - - -
Amount of debts due to each bank, secured by
pledge of its stock - - - -
Amount of debts due and not paid, and consid-
ered doubtful - - - -

33 pr.ct. 3,500
88,475 21
200 00

3,772 32

3 pr. ct. 6,000
$3,612 05
500 00

9,996 00

3 pr.et. 3,000

£2,763 00

10,000 00

3 pr. ct. 6,000

$11,576 81

6,600 00

3 pr.ct. 4,500
$3,093 69
700 00

900 00

. oy
D 1—Contintied. o
DUE FROM THE BANKS.
WORCESTERN. AMBEERAY. NUOLTHAMPTON, WARL.
- } . H shite Mary-
Quinsizamond. Worcester. Amherst. Northampton. l an;i})ca;u:::m‘-m !
y ‘ o
$#150,000 00 ‘
apitad ic paid 1 - - | 0,000 00 |$200,000 00 [$100,000 00 |$200,000 00 | ¥ e &
Copual stock paidin - - rard 512"42’ 00 | 8550500 | 27.160 00 | 151,757 00 | 100,705 00 3
Bills lu cireulation of five ollars il wpwards - | 55,467 00 | 85,005 99 | 27,160 00 9,307 00 9,775 00
Bills i circulation less than five dollars - g’_'gg A 3811 60 o | 11944 15 2,372 01 ?
Nett profits on hand - ) ] | sas a6 | 76ad 88| 5939 05 965 36 4,093 74§
Balances due to other banks - - T WO : ! w0
Cash deposited, including all swas whatsoever S
due from the banks not bearing ullc:irest; blilim -
e H 1 3 e to other . - Noos ,
fi'[f,lf.lsag;.’:épf;gﬁts’ m_i bmnc_eh " t -1 34268 57| 46,908 64 5,089 51 | 58,0092 27 6,645 00
ol 1%
Cash deposited bearing interest - -
coxn = - K 2 273.591 75
Totai amount due from the banks -1 205,250 72 | 353.578 i2 | 143,210 86 | 412,565 718
Spw] trmtat: s, L ety e pR——_ N o
RESOURCES OF THE BANKS.
Gold, silver, and other coined metals in their
Rbalmkltng-houses - - - - 8,425 77 86,402 94 $6,457 19 #7,658 79 $9,556 14
eal estate = - - - - -~ - 2,500 00 - 3,785 30
SBills of other banks incorporated in this State - 2,893 60 2,944 00 5:707 00 7,356 50 5,’475 00
Bills of other banks ncorporated elsewhere - 758 75 318 00 - 840 00 215 Q0
Balances due from other banks - - - 21,889 07 49,365 64 9,524 45 67,459 09 11,348 48
Amount of all debts due, including notes, bills of .
exchange, and all stocks and funded debts of
every description, excepting the balances due
from other banks - - - -] 171,283 53 | 294,547 40 119,021 92 | 329,251 40 243,181 83
Total amount of the resources of the banks 205,250 72 | 353,577 98 143,210 56 | 412,565 78 273,581 75

‘LG TON oo

o
<



SO

. @
D 1—Continued, =
-
DUE FROM THE BANKS.
GREENFIELD. SFRINGFIELD. WESTFIELD, ADAME.
Greenfichd. Chicopee. Springfield. Hampden. Adams.
-
Capital stock paid in - . - - |$150,000 00 |3200,000 00 |$250,000 00 |$100,000 00 | $200,000 00 4
Bills in circulation of five dollars and upwards - | 80,800 00 | 132,405 00 | 104,600 00 77,196 00 66,85(2) gg :
Bills in circulation less than five dollars - 29,040 00 | 26,540 00 31,044 00 12,597 00 29,54 ) cz
Nett profits on hand - - - - 10,909 30 4,925 53 45,273 14 5451 83 g,gf; 21;3 ¢
HBalances due to other banks - -, - 66 50 1,203 30 - 2 88 s }3
Cash deposited, including all sums whatsoever 8
due from the banks not bearing mtgrest; blllsh in
circulation, profits, and balances due to other
banks excép{)ed ’ - - - - 4,200 20 35,337 07 29,589 70 13,521 32 5,240 01
Cash deposited, bearing interest - - 2,603 05 7,196 94 26,030 75 - 1,220 00
Total amount due from the banks - | 277,619 05 | 407,607 84 | 486,537 59 | 208,769 03 311,575 40
— T
EESOURCES OF THE BANKS.
Goid, silver, and other coined metals in their
banking-houses - - - - | 816,433 68 | $10,532 68 | %9448 08 $6,349 42 $5,039 08
Real estate - . - - - 2,502 00 9,166 07 8,260 03 3,723 26 9,085 81
Bills of other banks Incorporated in this State . 10 75 7,430 09 5,200 00 100 o0 3,265 00
Bills of other banks incorporated elsewhere - 232 00 13,979 98 2,250 00 122 00 1:838 00
Balances due from pther banks - - - 35,254 77 69,270 05 51,942 41 43,323 62 12,720 87
Amount of all debts due, including notes, hitls of ’ ’
exchange, and all stocks and funded debts of
every description, excepting the balances due &
from other banks - - - - | 223,185 85 | 297,208 g7 409,437 07 | 155,150 73 279,626 64 8
Total a_mount of the resources of the banks 277,61.9’ 05 | 407,607 54 | 486,537 59 208,769 03 | 311,575 40 ?«'
Rate and amount of the last semi-annual divi . ) hD
dend - - . - . " [4Pr €L 6,000 4 pr.ct. 8,000 I3 pr. ct. 7,500 |3 pr. ct. 3.000 |3 7 ®
Amount of reserved profits at the time of declar- ’ ’ P ’ P ? ¥pr. ct. 7,000 =3
ing the last dividend - - - - | 810,700 00 | 33,763 69 | #36,623 22 | @383 63
Amount of debts due to each bank, secured by ’ ’ ’ 33, $6,410 40
pledge of its stock - - _ - - 3,500 00 6,000 00 3,805 17
Amount of debts due and not paid, and consider- ’ ’
ed doubtful . . - ) T - 800 00 - 5,350 Q0 10,500 00




D 1—Continued. ctg
DUE FROM THE BANKS.
ADAME, LEE. PITTAFIELD, ATOCKRBRIDGE. CANTON, Y
Farmers and Me- Lee Agricultural. - Housatonic. Neponset.
chanics’.
ad
g
Capml stock paid in - - - | $100,000 00 {$100,000 00 |$150,000 00 | $100,000 0G¢ | $100,000 00 &
Bills in circulation of five dollars and upwards - 1,550 00 46,195 00 85,450 00 72,125 00 27,470 00
Bills in circulation less than five dollars - 2,505 75 19,300 00 29,973 00 21,312 00 16,275 00 ?
Nett profits on hand - . - - - 2,063 69 17,660 03 5,352 63 1,518 96
Balances due to other banks - - - - 788 55 10,320 99 593 32 ©
Cash deposited, including all sums whatsoever 2
dne from the banks not bearing interest; bills :
in cireulation, profits, and balancesdue to other
banks excepted - - - - 1,403 75 8,796 96 42,077 35 16,269 39 16,049 63
Cash deposited bearing interest - - - - - - - 650 00
Total amount due from the banks - -1 105459 50 | 177,144 20 | 335,481 37 | 215,632 34 162,263 59
REBOURCES OF THE BANKS.
Gold, silver, and other coined metals in their
banking-houses - - - - - 82,761 11 $5,426 38 £6,505 05 §5.520 27
Real estate - - - - - 2,307 36 1,45 ;
’ »159 41 2,278 53 2,433 60
Bills of other banks incorporated in this State -1 $4,30¢4 50 1,288 00 6,799 00 - o 50 00
Bills of other banks incorporated elsewhere - 1,000 00 654 50 3,437 25 B 1 ob
Balances due from other banks - - 155 00 30,127 48 6 .
= 0,066 33. 56
Amount of all debts due, incloding notes, bills of‘ ’ ! 85T 55 25,455 42
exchange, and all stocks and funded debts of =
every description, excepting the balances due 2
from other banks - - - - | 100,000 00 | 140,005 15 | 258,293 00 | 150,291 21 | 128,603 30 Z‘
Total amount of the resources of the banks 105,459 50 | 177,144 20 | 835,481 37 215,632 34 162,265 59 )
Rate and amount of the last semi-annual divi- ﬁ
dend - - - - 3 pr. ct. 3,000 |4 pr. ct. 6,000 {33 pr .
Amount of reserved Proﬁts at the time of declar- ’ P ’ 4 pr.ct. 3,500/ 2 pr. ct. 2,000
ing the last dividend -~ - - - $2,068 69 | $17,570 19 | $10,520 8
Amount of debts due to each bank, secured by ’ ’ »520 85 $318 90
pledge of its stock - - - - - 2,506 00 11,350 00
Amount of debts due and not paid, and COI]Sldbl'- ’ ? 200 00 16,646 00
ed doubtful - - - - - - 1,683 91 1,000 00 -



D 1—Continued.-

DUE FROM THE BANKS.

¥6

— " DRDHAN: DORCHESTER. apIxcr. RANDOLFR. ROLBURT.
Dedham. Dorchester and | Quincy Btone. Randolph. Peaple’s.
Milton.
. 100,000 0O
y onid i . - - {#150,000 00 | $100,000 00 |$100,000 00 |$150,000 00 $100,000 00
Capital stock paid in - 75.963 00 31.325 00 58,105 00 27,90 s a
Bills in circulation of five dollars and upwards - 20’232 00 3’584 00 9,763 00 15,387 00 14,201 00 -
. . . . - ) .

Bills in circulation loss than five dollars =) Jor0 0 85| 635 08| 15639 56 | 5,954 86 1,589 57 12
ett profits on ha - - ‘ 0 €
Balances due to other banks - - " 500 00 )
Cash deposited, including all sums whatsoeYﬁr )
due from the banks niot bearing interest ; E‘l M : .

in circulation, profits,and balances Qo0 0Ot | o o) 7 | an7s 65 | 10,173 86 | 5,586 92 A
banks excepte L - " 50 00 - - -
Cash depostited bearing interest - - - 350 78.149 16
‘ 202,828 78 1
Total amount due from the banks - - | 298,369 45| 170,327 73 | 188,686 42 ' ’
, .
et e e —— ettt
o = y .
RESOURCES OF THE BANKS.
Gold, silver, and other coined metals in their
banking-houses - - - -| #6,007 43 | 84,618 18 | $7,210 36 $6,322 48 $3,276 06
Real estate - - - - - 2,857 71 - 4,650 00 4,000 00 *
Bills of other banks incorporated in this State - 1,011 50 723 00 1,907 00 30 00 1,000 00
Bills of other banks incorporated elsewhere - 386 00 105 00 209 00 27 00 200 50
Balances due from other panks - - . - 29,394 37 12,939 56 11,903 23 15,304 32 23,454 95
Amount of all debts d®e, including notes, bills of ‘
exchange, and all stocks and funded debts of
every description, excepting the balances due =
from other banks - - - - | 259,212 44 | 151,941 99 | 162,506 83 | 176,644 95 150,217 65 S
Total amount of the resources of the banks- 298,869 45 | 170,327 73 188,686 42 202,828 78 178,149 1§ ?
Rate and amount of the last semi-annual divi- 2
- dend - . - - - ~ |3 pr.ct. 4,500 (3 pr.ct. 3,000 3 pr. ct, 3,000 3'pr. ct. 4,500 | 3pr. ct. 3,000 1‘2
Amount of reserved profits at the time of declar- 7 _ .
ing the last dividend - - - - 85,482 77 £8,293 26 $#1,250 00 £1,590 09 $2,197 98
Amount of debts due to each bank, secured by .
pledge of its stock - - - . 8,080 56 1,200 00 6,835 00 1,800 00 4,900 00
Amount of debts due and not paid, and consider- .
ed doubtful - - - - - 1,170 49 546 00 - 277 63 1,350 00
@
ot
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-
DUE FROM THE BANKS.
!
| Roxsvunmry. Wernourn. WRENTHL M. ATTLEBOROUGH, Firnaaven.
|
I -
F Winthrop. {J,;;;;iﬂmnkngg Wrentham. Attleborongh. Fairhaven.
} Braintree.
‘ e
. . 1] : °
Capital stock paid in =~ - - - - 1$100,000 00 | $100,000 00 |$150,000 00 | $100,000 00 | $200,000 00 B
Bills in circalation of five doliars and upwards - ¢ 21,930 00 8,001 00 42,778 00 2,860 00 55,310 00 2
Bills in circulation less than five dollars - 17,360 75 37,167 00 15,061 00 6,584 50 12,666 25 3
Nett profits on hand - ° - - - [ 1,902 13 7,529 18 8,413 64 5,165 71 3,767 78 © -
Balances due to other banks - - -1 14,661 22 2 50 - - 6,360 34 1
Cash deposited, including all sums whatsoever : %
due from the banks not bearing interest; bills *
in circulation, profits, and balances due to other ,
banks excepted  e- - - -1 11,539 55 6,116 14 4,484 88 4,471 15 54,293 83
Cash deposited bearing interest - - - - - - 910 00
Total amount due from the banks - -1 167,393 65 | 158,816 42 | 220,737 52 | 119,991 36 332,398 20
T, . —
REZOURCES OF THE BANKS.
G(;}d,;ilvelr', and other coined metals in their
anking-houses - - - - -
Realesate - . _ 1 T PRSI BS088 561 274 ss | 35051 56 | psera 18
Bills of other banks incorporated in this State - 646 50 i - 6,077 41 5,300 00
Bills of other banks incorporated elsewhere - 64 00 50 00 o o 130.00 §2 00
Balances due from other banks - - - 8,399 56 19,610 53 512 00 3188 41
Amount of all debts due, including notes, bills of 7 ? ! 13,497 75 5,975 11 51,047 26
exchange, and all stocks and funded debts of -
?Very d}tiscnbptlon, excepting the balances due ' S
rom other banks - - - _ - : 2
142,445 24 | 125,902 31 | 201,707 s§ 101,348 85 | 270,694 76 Z
Total amount of the resources of the b ’ )
anks | 167,393 65 | 158,816 42 | 220,737 52 [l 119,991 36 | 332,395 20 °
Rate and amount of the last semi-annual divi- ' W
dend - - - - - - 2pr.ct. 2,000 (3 pr.ct, 3,000 |2 = ‘ 2
Amount of reserved profits at the time of declar- ’ +€h 5000 24 pr.ct. 3,750 3 pr. et. 3,000 | §pr.ct. 6,000 °
g the last dividend - - - - $435 47 23926 57 2
Amlot:]nt offc_lebts due to each bank, secured by R $2,868 65 | £1,393 19 $2,537 75
pledge of its stock - - - . 40,320 00 -
Amount of debts due and not" paid, and consid- ’ 10000 18,951 95 14,8235 00 14,854 28
ered doubtful - - - - - 3,500 00 6
'y 87 51 900 00 100 00 900 00
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DUE FROM THE BANKS. )
Fiie Riven. New Bzoroso.
Fall River. B"‘"‘“dcg:mmﬂ_ Marine. Mechanics’, Merchants’.
o
Capital stock paid in ) i} - | 8400000 00 {B400,000 00 | B300,000 0O Ssoc_i,ou(; gg 342?,222 gg 8
Bills in cirenlation of five dallars and upwards - 42,5'5 gg ?214;403 gg 5;22(; 88 52:320 00 13jg15 00 1y
Bills in eircnlation less than five dollars - - 5,101 ’ 6 13'949 99 306 04 6,219 82 o
Nett profits on hand - - - -1 17,727 53 o2 ’ 6,500 19 42,324 65
Balances due to other hanks - - - 19,428 13 Bata 21 a0 o1 e ’ ' g
Cash deposited, including all sums whatsoever : =
due from the banks not bearing interest; billns
in ci ati ther
ll:l c{:;: ﬁéémggmms'and balm-lces due.too -| 24,176 97| 60,638 69 | 4290 72| 39,487 69 gg,gég g‘;
Cas;ndeposile?i bearing interest - - - 600 00 | 10,000 00 3,270 00 5,254 70 »
21
Total amount due from the banks - -| 514,648 63 | 589,727 76 | 427,854 72 | 324,343 62 | 631,472 10
e - T - e
RESOURCES OF THE BANKS.
) Gold, silver, and other coined metals in their
banking-houses . - - - 35,590 59 | $13,476 18 | 11,039 95 812,443 31 824,294 62
Real estate - - - - - 6,000 OO0 18,431 41 13,060 00 11,227 30 16,821 18
Bills of other banks incorporated in this State - 2,716 41 1,076 00 333 00 3,366 25 229 00
Bitls of other banks incorporated elsewhere - 1,895 2 490 00 652 00 400 25 1,465 00
Balances due from other banks - - - 10,985 16 | 104,611 98 53,463 86 62,375 21 67,698 00
Amount of ali debts due, including notes, bills of
exchange, and all stocks and funded debts of
every description, excepting the balances due -
froin other -bapks - - - < | 487461 22 | 451,642 19 | 349,360 91 | 234,531 30 520,964 30 2
Total amount of the resources of the banks 514,648 63 | 589,727 76 |. 427,854 72 324,343 62 631,472 10 A
. ‘ )
Rate and amcunt of the last semi-annual divi- w
dend - - - - - - (3 prct. 12,0003 pr. ct. 12,0009 pr. ct. 9,000 |3 pr. ct. 6,000 [3 pr. ct. 12,000 ¥
"‘Amount of reserved profits at the time of declar- =t
ing the last dividend - - - - | 515,727 53 $7,257 42 | 312,144 78 B0 94 85,748 22
Amount.of debis due to each bank, secured by |- _ :
pledge of its stock - - -1 56,460 21 - - 1,000 00 1,200 00
Amount of dzbts dwe and not paid, and consid-
ered doubtful - - - - - 407 74 7,285 52 13,878 21 234 34

D
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DUE FROM THE BANKs.

00¥

. PAWTUCKET. TATNTON. DUXBURY.
Pawtucket. Bristol County. Cohannet. Tauntun. Duxbury.
305 00,000 00 =
Capital stock paid in - - - -| $100,000 00 |$200,000 00 |$200,000 06 |$250,000 00 |3100, S
Bills in circulation of five doilars and upwards - 15,325 00 68,742 25 34,580 00 | 45,125 00 13,501 o0 ¢
Bills in circulation less than five dollars - - 3,930 00 11,469 00 17,764 00 29,}.99 00 12,066 00 Z
Neit profits on hand - - - - 2,716 10 3.33§ 17 13,415 36 6,777 99 1.950 93 z
Balances due to other banks - - - - 407 90 1,608 45 10,847 30 “
Cash deposited, including all sums whatsoever S
due from the banks not bearing interest ; bills =3
in cirenlation, profits, and balances due to oth.
er banks exce;ﬁed - - - .| 19,640 54 | 31,264 68 | 11,089 86 | 33,850 93 4,610 90
Cash deposited bearing interest - - - 3,323 64 959 58 | 40,757 64 13,905 38
Total amount due from the banks -| 144,035 27 | 319,181 55 | 814,875 31 | 388,702 80 ; 137,128 33
R b e o B i
RESOURCES OF THE BANKS.
- v * - !
Grold, silver, and other coined metals in theiy bank- |
ing-houses - - - - - - <
Real estate - - - 8.4.’.‘.?.5 (l)g 94094 49 $4,710 08 $2.676 53 | $3,637 03
. - - Tsd H -
Bills of other banks incorporated in this State - ,55:0 00 '223 gg "‘820 00 5,000 0n 6,000 G0
Bills of other banks incorporated elsewhere - 1,967 10 2,182 03 “O 00 338 6o 1,851 00
Balances due fromn other banks - - -1 12609 53 0,442 27 s 405 00 154 60
- Amount of all debts due, including notes, bills of : - R0.442 27 25 35 | 14,268 06 | 13.665 45
exchange, and all stocks and funded debts of
?Very C%]ESCI‘I})UOI], excepting the balances due
ron anks - - . -~ ogn : R _ ‘
1 other banks -| 117,287 51 , 255,093 71 298,074 88 362,665 29 112,475 35 L‘?
Total amount of the res - - . &
e resources of the banks 144,935 27 319,181 58 | 319,275 31 , 389,702 80 | 137,125 83 i
Rate and amount of the last semi-annual dividend 2,000l |
- e 12 . =
Amount of reserved profits as the time of declar- ;6 PI. €1 12,000/ pr. ct. 12,0006 pr. ct. 15,000/ pér ct, 2,000
ing the last dividend - - - - _ ; 9 o= o _ )
Amotnt of debts due to each bank, secured by E 32357 11 | $24,561 35 | 86,608 63 3785 04 &
pledge of its stock - - . " #4.853 I laa - :
Amount of debts due and not paid. and consider- 31,853 04 | 1380200 1 17210 00 2:300 00 | 16,752 00
ed doubtful . - T - - \ }
- l 100 00 6,200 00 - 11 25
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DUE FROM THE BANKS.
- - B G - T
E. HRIDGEW ATEN. HINGHAM. PLYMOUTA, WAREHAM,
East Bridgeiater. Hingham. Old Colony, Plymouth. Warchom.
o : 000 G0 o
Capital stock paid in - . - - |$100,000 60 |5150,000 00 (£100,000 00 $100,000 00 | 100, S
Bills in cirenlation of five dollars and upwards - 17,368 00 56,485 00 45,176 00 25,800 00 31,625 00 o
Bills in circulation less than five dollars - - 2,365 00 8,144 00 12,320 00 7,633 00 5',14'4 00 2
Nett profits on hand - - - - 1,047 28 2,023 76 258 30 11,405 97 2,536 43 <
Balances due to nther bauks - - - - - - 1,077 98 ’
€ash deposited, including all sums whatsoever g
due from the bauks not bearing interest ; bills bt
in circulation, profits, and balances due to oth-
er banks excepted - - - - 6,514 61 39,499 36 14,375 75 | 21,304 40 10,465 39
Cash deposited bearing interest - - 1,114 99 - - 16,600 00
Total amount due from the banks -| 135,409 88 | 256,152 12 | 172,130 05 181,811 35 | 154,372 82
O — == e '
REBOURCES UF THE BANKS.
Gold, silver, and other coined metals in their i
banking-houses - - - - $1,480 00 ¢ 86,696 65 #7,685 32 2,787 01 $4,697 49
Reat estate - - - - - 2,155 25 ! 9,380 86 3,000 00 3,000 00 2,676 36
Bills of other banks incorporated in-this State - 734 00 . 2,617 %1 11,176 oo 3,177 00 2,835 00
Bills of other banks incorporated elsewhere - 322 g0 ; - - - 834 00
Balances due from other banks - - - 6,357 41 . 16,530 04 7,677 79 24,837 05 17,593 18
Amount of all debis due, including notes, bills of :
cxchange, and ail stocks and funded debts of
every description, excepting the balances due : =)
from other banks - - - -1 124,361 00 ¢ 220,927 26 142,590 94 | 145,110 29 125836 19 &
- o
Total amount of the resources of the banks 135,409 88 ; 256,152 12 172,130 05 | 181,911 35 |~ 154,372 82 2
Rate and amount of the last semi-annaldividend {3 pr.ct. 3,600 2}pr.ct. 3,750 {3 pr.et, 3,000 14 pr.ct. 4,000 |3 pr. ct, 3,000 e
Amount of reserved profits at the time of de- [ . )
claring the last dividenq - - - BL047 28 1 26,794 82 $77 00 | $10,037 6o #2576 97 ¥
Amount of debts due to cach bank, secured by | .
pledge of its stock - - - - 18,600 00 | 1,400 0o 920 00
Amount of debts due and not paid, and consid- ]
ered doubtfyl - - - - - | 5,530 50 - 200 00 2,141 50
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-
DUE FROM THE BANKS,
F4IlMOTTH. YARMOUTH. NANTUCKET.
Falmouth. Bamstable. Citizens', Manufacturers und Pacific.
Mechanices'.
Capital stock paidin - - - - 1 8100,000 00 1 8150,000 00 |$100,000 00 |$100,000 00 | $200,000 00 ?
Bills in circulation of five dollars and wpwards - 24,040 00 66,004 00 17,725 00 57,710 00 $3,071 00 &
Bills in circulation less than five dollars - 3,386 00 7,080 00 5,234 25 8,004 00 15,506 00
Nett profits on hand - - - - 1,456 97 3,773 36 2,759 58 528 50 23,590 82 ‘2
Balances due to other banks - - - 450 00 - 4,776 93 1,220 87 2,178 91 P
Cash deposited, including all sums whatsoever PO
due from the banks not bearing interest; bills in )
circulation, profits, and balances due 1o other o
banks expepted . - - - - 13,005 61 6,343 19 11,218 09 34,124 34 55,953 67
Cash deposited bearing interest - - 5,356 00 17,665 98 14,639 15 : 7,434 80 58,075 55
Total amount due from the banks -1 147,694 58 | 250,576 53 | 160,353 00 | 192,822 51 443,375 95
——— — " et ot ——— TR =
RE>OLURCES O THE BANRKS.
T T ‘ T
Goid, silver, and other coined metals in their i i
banking-houses - - - - $8,265 57 © 33,604 a4 ‘ $4,830 15 $4,732 83 321,641 14
Real estate - - - - - 4,111 30 2,500 00 9,099 93 7.895 42 20,845 79
= Bills of other banks incorporated in this State - - 484 00 3,804 50 127 25 5.878 07
Bills of other banks incerporated elsewhere - 247 00 429 00 35 00 375 00
Balances due {rom other banks - - - 16,449 74 11,240 41 1,051 84 76,088 65 | 60,498 15
Amount of all debts due, including notes, bills of | '
exchange, and all stocks and funded debts of i
every deseription, excepting the balances due ' ! —
from other bauks - - - - 118,620 77 i 227,065 63 @ 141,531 2§ 103,405 36 336,578 §1 =
) : &
Total amount of the resources of the banks | 147,694 58 ; 250,576 53 ‘ 166,353 00 | 192,822 351 415,375 85 ’
- 5 ! 2
Rate and amount of the last semi-annaal dividend 2} pr.ct. 2,500 1‘3& pr.ct, 5,230 |3 pr. et. 3,000 (4 pr.ct. 4,000 | 3 pr.ct. 6,000 b
Amount of reserved profits at the time of de- ‘ ! ' =
claring the last dividend - - - $1,400 3% . 83,603 77, $1,852 87 $344 07 823,811 32 o
Amount of debts due to each bank, secured by ‘ : . =
pledge of its stock - - - - 5,600 00 7,800 00 | 19,500 00 2,100 00
Amount of debts due and not paid, and consid- ‘. i
ered doubtful - - - - 2,000 00 . 1,715 30 ; - 13,000 00 17,0600 00
: S
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AGGREGATE AMOUNT DUE FROM THE BANKS.

E 24 banka in Boston, 92 banks out of Boston. Total.
— ] Ea e B A
Capital stack paid in - - - - " - $18,430.000 00 | $16,150,000 00 %0423?’?22 ?’g
Bills in cirealation of five dollars and upwards - © '3,-332’?23 gg i 4’;?;’22; i; ::739’327 50
Bills in cirenlation less than five dollars - - - 491 :j 1,250,2 . 1‘8‘)7,332 64
Nett profits on haud - - - . - = 1,348,578 09, 318,953 55 3,526,686 66
Balances duo to other banks - N - . * i 3279134 03 ! 247,462 63 5,520,856 8 ¢
Cash deposited, including all sums wlmtsoelver due fgﬂlll thg | : w2
ing i ; bills in cireulation, profits, and |
banks not bearing interest ; bﬂ_ls i N 3 p \ 4.005.966 89 . 2.116.675 14 7,122,642 08 &
balances due to other banks excepte . . i 0,0 a5 2t 2498575 60
Cash deposited bearing interest - . - . |l 1,752,885 40 1 745,591 60 =R »
< I 33294083 41 . 25,835,463 66 39,059,548 07 =}
Total amount due from the banks . | 231035 18132y ! .
e R e R X 2 - ST T
AGUGHEGATE AMOUNT OF RESOURCES OF THE BANKS,
i i
Gold, silver, and other coined metals in. their banking-houses - | $1,690,169 59 | $704,454 65 $2,394,624 24
Real estate - - - - - - - 619,401 56 446,925 65 1,066,327 21
Bills of other banks incorporated in this State - - - 1,921,137 62 | 236,633 55 2,157,771 17
Bilis of other banks incorporated elsewhere - - _ 148,185 00 | 53,431 29 201,616 29
Balances due from other banks - - - - 2,718,022 47 | 2,309,777 56 5,027,800 03
Amount of all debts due, inciuding notes, bills of exchange, and \ !
all stocks and funded debts of every description, excepting | | _ .
the balances due from other banks - - - - 26,128,195 15 i 22,078,613 70 48,206,808 85
’ . S|
Total amount of the resources of the bauks - . 33,225,111 41 25,834,437 52 59,059,548 93 %
Amount of the last semi-annual dividend - - - 541,250 00 489,400 00 1,030,650 00 2
. Amount of reserved profils at the time of declaring the last i &
, dividend - . - - - - - 11,194,898 84 468,600 01 1,663,498 85 o
Amount of debts due to each bank, secured by pledge of its ; ]
stock - . - - - - - 756,161 41 | - 1,019,508 11 1,775,969 52 X
Amount of debts due and not paid, and covsidered doubtful - 674,079 17 | 258,982 54 833,061 71
. | .

Aggregale of the dividends of the bauks in Boston, a fraction over 2%% per cent.

Aggregate of the dividends of the banks out of Boston, a fraction over 335 per cent,
Ageregate of the dividends of all the banks, a fraction aver 2,37, per cent.
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D 1- Continned,
NOTES. .

The City, Fagle, and Giobe Bauks, in Boston, returned, ip adRition to
their capital stock paid in, the amount borrowed by them {rom the State,
viz: the City, $100,000; the Eagle, $86,094 01; and the Globe, $54.000.
These smus are transferred to.the column o ¢ cash deposited bearing iu-
terest,”” and are inctuded in it

The North and State Banks, in Bostou, state that the-whole of the
amounts in their respective columns of  cash deposited] bearing interest,”
are loans {rowm the State treasury.

The Merchants’ Bank, iu Salem, does not designate the bills in eireuta-
1ion, as required by law.

It will be perceived that, in several instances, the debit and credit ac-
count of the banks do not exactly balance, and that the aggregate is affect-
ed accordingly. The figures against each bank, liowever, are all given
as they appear on tlie returns, excepting in the cases noticed above.

{In October, eighteen hundred and thirty-seven, the banks embraced in
this abstract {with the exception of the Farmers and Mechanics’ Bank, in
Adams, which was ot then in operation,) presented the following aggre-
gates, viz: capital stock paid in, $34,780,000 ; bills in circulation of five
dollars and upwards, $6,820,971 463 bills in circulation less than five
dollars, $2,411,875 25; nett profits on hand, $1,417,738 533 balances
due to other banks, $5,079,946 82 ; cash deposited, &c. not bearing in-
terest, $7,526,540 19; cash dcposited bearing interpst, $4,750,229 60 ;
due from the banks, 62,828,355 10; gold, silver, &c. in banks, $1,370,-
482 09 ; real estate, 81,078,726 73; bills of banks in this State, §2,414,-
443 64; bills of banks elsewhere, $191,336 28 ; balances due from other
banks, $5,502,676 35; due to the banks, excepting balances, $52,296,-
634 25; total resources of the banks, $62,908,279 43 ; amount of the last
semi-annual dividend, $986,350;amount of reserved profits, $1,516,651 55;
debts secured by pledge of stock, $1,809,484 17; debts due and con-
sidered doubtful, $538,518 &1.]
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REPORT OF THE BANK COMMISSIONERS. ,

Tv Ais Excellency Fowane Evererr, Governor of ithe Commeonivealth
af Massachusetts ;

. 'Fhe bank eommissivners, in complianee with the provisions of the act
under which they were appoiuted, have the honor to submit.the follow-
ing as their first annual report: . : )

The second section of the “act providing for the appointment of bank
commissioners,” provides tliat ¢ satd commissioners, or some one of them,
al least once in every twelve months, and as mueh ofiener as they may
deem expedient, shall visitevery bank and provident institution for savings,
incorporated by authority of this Commenwealth, and shall thovonghly
inspect and examine all the atfairs of said corporations, and make all such
inquiries as may be necessary to ascertain their condition and ability to
fulfii all their engagements, and whether they have complied with the
provisions of law applicable to their transactions;” and the sixth seclion
of the same act makes it their duty, “in the month of December, aunual-
ly, to make a report to the Governor of the generel condnet and condition
of the corporations visited by then; aund in case any one or more of said
corporations have, in the opiion of the commissioners, essentially violated
any law of this Commonwealth, they shall male a special report-on the
subject of such violation, with such statements and remarks as they may
deem expedicnt.”

The cormmissioners entered upon the discharge of the duties assigned to
them as soon as practicable after their appointinent, and have continned
their examinations with such diligence as their private avocations would
allow, and the public interest seemed 10 require, to the present time.
They have visited and examiued 112 banks, and 25 institutions for
savings; and they take great pleasure in stating, that wherever they have
been, though their visits have generally been made without any previous
notice, and have sometines, doubtiess, happened at times not the nost
convenient for the directors and other oflicers of the corporations, they
have uniformiy been received, not only with courtesy, but with apparent,
and they doubt not, real cordiality. The cammissioners were aware that
unexpected visits might subject the officers of banks to some iuconvenience,
and themselves 1o some additional labor and delay; yet, the advantages of
seeing every-day operations carried on in their every.day dress were so
manifest, that they could not hesitate asto the proper course for them
to take,

As the banks in the city of Boston had been under the eye of the Le-
gislature for some months, and several of them had been subjected to
rigid examinations by commiltees specially appointed for the purpose;
and as the banks themselves were associated for mutual examination and
support during the suspension of specie payments ; the comnmissioners con-
cluded to commence their labors with those in the country, which, if they
had suffered less than others in the common calamity which had come
upon them all, had hitherto autracled but little notice. The hanks having
the smaller capitals, have for the most part been examined by one only
of the commissioners, while those with the larger capitals have generally
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been visited by two or more of them together. Their course has been,
to require of the officer having charge of the Dooks a statement of the
condition ol the bank on the day of the visit, aud then to test the trath
of the statement by counting the cash in the bank ; examining, one by one,
and taking an account of the notes discounted; and comparing the balauces
on the books with the statement, and verifying the correctness of all by
the oath of the proper officers. They have sometimes gone [urther, when
it could be conveniently done, and have required statements of balances

.due from and to other baunks, to be substantiated by certificates from the

cashiers of the banks, with which there were said to be such -open ac-
counts. It is obvious that this could not be done, generally, without a
good deal of delay and much inconvenience. They have also looked
with considerable care iuto the evidence in relation to the issue and de-
struction of bank-bills, in order to ascertain the exact amount of the cireu-
lation. But their attention has been, more particularly than to any thing
else, directed to the loan ; believing that if the funds of the bank are
loaned out on good and proper security, althougli the officers having
charge of the cash may be guilty of embezzlement, and may, for a while,
suceessfully cover up the. fraud, yet the public is sceure against loss.
While the loan continues sound and substantial, a bauk cannot become
insolveni. In a word, they have endeavored Lo obtain the best evidunce,
of which the natore of the case would admit; not trusting to the repre-
sentations of interested persons, when better evidence could conveniently
be obtained, or reasonably reguired, They have been thus particular in
stating their mode of examination, because they supposed such to be the
thorough examination contemplated by the starute. :

And it gives them great satisfaction that they are able to report, that,
as far as 1heir examinations have extended, the bapks of tlis Cemmon-
wealth are generally, not only in a sound condition, but have been man-
aged conformably 10 the laws made for their government. Indeed, they
would feel that they were doing injustice to a very large proportion of those
corporations, were they to withhold the expression of the opinion that
they have heen conducted with great skill and good judgment, under
cireumstances of peculiar temptation and embarrassment. The association
of the Boston banks for mutual examination and suppori has been already
alluded 10. The temptation was certainly strong at the time of the sus-
pension of specic payments, for the strong banks to adopt the unsocial
principle, that it belonged to each one to take care of itself. Such a
course, to be sure, might, and probably would, have been suicidal in the
end, for the whole business cornmunity must have been prostrated ; but
it is nevertheless true, that many reasons might have been urged for
adopting it. It can hardly be doubted that to that association the public
is indebted for a saving of some hundred thousands of dellars of irredeem-
able bauk-bills, The temptation, too, was strong for the couniry banks,
on the happening of the same event, to withdraw their deposites for the
redemption of their bills in Boston, and to take advantage of a great
ealamity to enrich themselves by an increase of their circulation. They
all, however, without exception, continued to redeem their bills in Boston
during the suspension, as they had done before, )

It is unnecessary for the commissioners to discuss the question of the
necessity or expediency of the suspension of specie payments by the banks
of this Commenwealth ; for public sentinient, az well as the voice of the
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rmmmm_ﬁzqﬁ has scttled it. To show, however, the strength of public
sentiment, as well as the confidence which was generally felt in the in-
tegrity and solvency of the banks, they would state the fact, that. during
the whole time of the suspension, suits for refusing to _Ew« specie were
instituted against thirteen only of all the banks wiich have been visited
and those suits were all for very trifling amounts. ’

Neither is it necessary that the commissioners should state the fact that
all the banks in the Stale have resumed specie pavients. The fact is

sufficiently attested by the evidences of returiing prosperity which greet

us on every side.  They commenced paying specie for their simall bills
immediately on the passage of “ An act to aid the banks in resuming spe-
cle payment,”” passed Aprit 25, 1838. Some of them very soon after re-
sumed the payment of specie, when requested, for «/f their liabilities; and
the resamption became general on the 13th of August last. By a moE-
parison of the last three returns of the banks, which have been published
1t appears that the cirenlation, on the first Saturday of October last, was
about $300,000 less than it was on the first Saturday of October, 1837
and about $300,000 more than it was an the second Saturday of m.wv_.:x..
ry, 1838, It also appears that the aggregale amount of specie was abont
u__SP.ooo more than it was in October, 1887, and about $700,000° more
than it was in February last.  So that, notwithstanding the resumption of
specie paymenis in the meantime, the circolation, between ‘February and
H.X.e__a_. last, tad increased $300,000; and the specie had also increased
3700,000.  The ainount of specie holden by the banks on the first Saturday
of :ﬁcvﬁ last was not only absolutely larger, but larger in proportion te
circalation thau it had been at any former period for ten years. A table is
annexed, showing the liabilitics of the banks to the public, and also their
resowrees, as taken from their published returns for the last ten years;
from which it appeis that their inmediately available resources, on the
first Saturday of October lust, were larger, in proportion to their linbili-
“._MM__.MME: they had been at any former period during said term of ten

_The comuiissioners have received from the banks returns of their con-
dition on the first Saturday of June last, and had intended that an ab-
wract should accompany this reports but, on compariug them with the
returns of February and October, they do not perceive that they furnish
any material additional information; and they have conctuded, therefore
to withhold them. They will Le happy, however, to make such %m_smh
tion of them as your excellency or the Legislature may direct.

It is made the duty of the commissioners, by the seetions of the act be-
fare cited, not only to ascertain and report upon the ability of the corpe-
rations visited by them to fulft] all their engagements, bnt also o ascer-
tain whether they have complied with the provisions of law applicable to
their transactions, and to report any essentiel violations. They have
already remarked that the banks generally have been managed conform-
aby to the rules established for their mcdm.n::_m:ﬁ but they wm.ﬁm discov.-
ered violations of the laws in the transactions of some of thein, which they
are constrained to repart as essential violations, :

There have prevailed, and still prevail, very erroneous nolions with
regrrd to the meaning of the law relatiug to the paying in of the capital
18_? Every uet incorporating a bank is upon the exptess condition that
the whole capital stock shall be paid in within a certain time speci-
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fied in the act; and the general law relatiug to banks provides that no loan
shall be made to any stockholder until the full amount of his shares shall
have been paid iu. Tt would secin as if these were very intelligible pro-
visions of law, and that it would require an eflor! to misnuderstand them;
and yet it has been gravely argued that the giving of a note of hand, ora
memorandumn check, promising to pay, seeured by a pledge of the shares,
which hove never heen paid except by that identical note or check,isa
substantial compliance with thé law. And when the meaning of the law
has not certainly been misunderstoed, there have occasionally beeu practices
which, after all, were but puor attempts to evade it : as where there have
sometimes been express proniises, and, in other cases, implied agreements
ar understandings, that the money which was paid in on one day should
be loaned back again to the stockholders on the next, or as soon as the
mere form of the law had been complied with.  The cennmissioners have
felt themselves the more strangly bound to notice thesc violations and at-
tempted evasions of a plain jaw, because to them, it is believed, may be
traced, more or less remotely, most of the bank failures which have oc-
curred in this Commouwealth. The paying of the capital stock is not
form, but substanee ; the law intends that the business of these corpora-
tions sbould be built up upon an actual cash capitad, and not upon the
foundation of uncertain promises.

By the Legislature of 1836 were passed thirty-three acts incorporating
new banks, and twenty-three acts increasing the capitals of banks then in
operation.  Inu some cases it was found, when the tune for paying in the
stock had arrived, that a portion of the subscribers were unable to per-
form their engagements.  The stock thus thrown upon the banks was, in
some instances, asstmned by the individual directors, who gave their notes
for the amount of such deficiency 5 and iu other instances it remained as
the property of the bank, to be disposed of as soow ag an opportunity
should offer ; occasional sales have been made ; but in some ten or twelve
of the banks which have been visited there still romaius a portion of the
stock (in mgst cases a sinall mmount) which has never, in faet, been taken
up or paid in. The commissioners deem it unnecessary, at this time, to
report the names of the banks thus situated, as they have the assurance

" that the stock will he disposed of at the carliest opportunity, and as they

believe the public will sustain no damape thereby. .

There are other cases ol gross violations of the law in this behalf, fo
which 1o excuse or apology can be found. Sowme of them came under
the supervision of the Legislature at its last scssion, and others will be
specially noticed in nnother part of this report. :

Ina few instances the commissioners have found the debts due to
banks to have been more than double the amount of their capitals; but
such cases have been very rare and of short continuance, and apparently
accideutal.

They have taken pains to ascertain from all the banks which have been
visited the rates of exchange which have been charged on the discount of
inland bills of exchange and drafts, as well for the purpose of seeing
whether there were any which could be called fized rates, as to discover
whether, in any cases, usurious interest had been attempted to be covered
up under the name of exchange. The charges were found to be very va-
rious—differing in ditferent places, and at diferent banks in the same
place, and at the same bank at different ties.  This was to have been

o
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expected, and is to be attributed maiuly, no donbt, to the unsettled state
of affairs for the last two years, 10 which term their inguiries were lim-
ted. The charges, though generally liberal, do not, under the cireutn-
stances of the times, appear to have been extravagantly high. Mauy of
the country banks, they found, were in the habit of charging a fourth or
a half of one per cent. for exchange on bills und uotes discounted by them
payable in Boston, The propriety of this chiarge may well be questioned.
It s not easy 10 see how exchange can be in favor of the country when
all the country banks want funds in Boston. The practice, however, was
defended on the ground, that, as those banks redeem their bills in Boston,
thus making the bills of all the banks in the Commouwealth of uniform
value; and as they are obliged to compensate some bank or other agent for
collecting their debts and redeeming their bills there, it was but right and
reasonable that they should charge a small sumn to remunerate themsel ves,
in part, for such expense. Besides, it was said, inasmuch as this subject
hiad beett hefore the Legislature, and the practice had not been forbidden
by law, it was to be presumed that it was not considered objectionable.
The commissioner who visited the Randolph Bank found there a practice
which was eutirely new to him, but about which he had no hesitation in
giving a legal opinion on the spot. It appeared that whein uotes were
bronght to the bank for discount which were payuble there, but which
the cashier thought had better be payable in Boston, he imagined them to
be in fact payable at the latter place, the name of which he would write
on one corner in pencil-mark, and theu charge the half of one per cent.
on the amount, as for collecting a draft or note really payable in Boston;
but it-did not appear that the legal operation of the written contracts was
so far altered by that process as that they really thereby became payable,
or were in fact paid, clsewhere thon at the counter of the Randolph
Bank. He found also at the same bank another ingenious contrivance.
When a note was offered for discount having the oflensive name of Ran-
dolph standing at the top, it was not an unusual thing to cause it to be
stricken out, and the name of some more agreeable town or city in the
neighborhood to be inserted in its stead, and then to charge a quarter or
half of one per cent., by way of exchange, though it was well understood
that the note was to be paid at the Randolph Bank. The commissioners
are satisfied that this practice has been entirely discontinued, and they
take pleasure in adding that the bank has been, in other respects, well and
properly managed ; it is, as they are satisfied, in a perfectly safe condition,
and a uselul institution in the neighborhood where it is located.

“ An act concerning banks and banking’” was passed on the 25th April,
1838, granting certain supposed privileges; and, among others, that of
charging on the disconnt of nofes payable at any other places than where
the banks respectively are located, in addition to interest, the then exist-
ing rate of exchange, in like manner as upon the discount of bills of ex-
change and drafts, It then goes on to limit the amount for which the
directors and other officers may be liable, unfess the stockliolders shall,
by an express vote, authorize a larger amount; forbids any bank to hold
its own stock beyond a certain time ; provides that no cashier shall be a
director, and that records shall be kept of the names of all directors pres-
eént, and of their doings, at all meetings of the directors. The last section
directs the Secretary of State to transmit ‘a copy of the act 1o each bank
in the State ; and provides that % ne bank incorporated prior fo May 1st,
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Y836, shall be entitled (o the privileges of this act, unfess the stockhioli-
ers shall, at a legal meeling, accept the said uet.”

There are no hanks in the Commonwealth which have been incorpor-
ated since April 30th, 1836 ; and, of course, there arc none which, by
the terins of the act, are entitled o its privileges, withont a formal vote
of peceptance.

The act has been duly aceepted by the stockholders of twenty-three
banks, of which a list is aunexed. Of the remaining uninety-seven, somw
have voted not to accept it; some have postponed the further considera-
tion of it to a future day ; aud others have never considered the subject.

All the banks which were accustomed to disconnt paper payable
abroad, before the passage of said act, were in the habit of charging for
exchange upou the discount of nofes, as well as bills of exchange and
drafts; and all such, as well those which have not as those which
have accepted said act, still continne to charge on the disconut of notes
as they did before.  The liabilities of the directors in most of the bauks
which have not accepted the act, are above the limits established by the
Jaw. Some of such banks hold their own stock; in others, the cashiers
are directors; and in others, the records of directors’. meetings have not
been kept in the manuer preseribed by the statute. Of the ninety-scven
banks which lave not accepted the act, there is ne one which has nor,
in some respect at least, violated the law. '

The North Bank, in Boston, is the only one, as far as the commission-
ers are informed, which has become the owner of its own stocl, by pur-
chase, since the 1st day of July last. That bauk bas been, for many
years, in the habit of buying up its stock, when exposed at anetion, and
of selling it out again, as it had opportunity, at an advanced price. This
practice, as the commissioners think, has been not only a departure from
the legitimate objects for which the institution was incorporated, but,
withowt regard to the said act of April last, a violation of the spirit, tf ot
the letter, of the general law in relation to banks, by which, beyond a
doubt, ull banks are bound. It would seem to be an idle ceremony 1o
require the (ull amount of stock to be paid in within a given period, if,
on the next day, it might rightfully be purchased back again from the
stockholders, and yet the institution go on, as a legal banking corporation,
without stockhioliers and without stack,

A few of the bauks have replied to the general interrogatory proposed
to thew in relation to charging exchange, that they do ot charge jfor
exchange on the discount of notes payable abroad ; but are accustomed 1o
charge, in addition 1o interest, the wefual cost of collection. This appears
to the commissioners to be u distinetion without any substantial differ-
ence. In the one case, the cost of collection, which may be less or may
be more than the actual cost, is agreed wpon and settled by the parties ai
the time of the discount; in the other, it is determined afier the note has
arrived at inaturity. .

The comurissioners have thus reported the facts, as far as they have
Jearned them, in relation to the act of April 25, 1838, How far that law
is binding upon those banks which have not accepted it, they suppose it
does not fall within their provinee to decide.

It is proper, however, that they should remark that there have been
some misapprehensions in regard to the character of that law. Some
have supposed, from a hasty pernsal, that the act itself provided, in Zerms,
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that no bauk should be subject (o the law unfess its provisions were first
formally accepted by the stockholders. The law itself makes no condi-
{ion, except as to its privileges. Others, again, have argued (hat they
were entitled to the privileges, without being subject to the resirictions
of the act, under the 69th section of the 36th chapter of the Revised
Statules, which provides that “if any new or greater privileges shall be

granfed 1o any hauk thereafter created, all hanks in operation at the time

of such grant shall he entitled to the same privileges.” No bank kas

yet beew created with new and greater privileges; and, besides, the act

is one and entire, and must, doubtless, be all takeu or rejected together. -

Again, it has been argued that the charter of a bank is a contract ; and
that the teris of it cannot be varied by one party without the consent of
the other. This legal doctrine the commissioners are not disposed to con-
trovert. But, still, the Legistature musté have the right, and could not
divest itself of the power, if it would, to pass all such faws, in relation to
these corporations, as are necessary and proper to guard the public against
foss from the fraud and mismanagenient of those who may have the di-
reclion.  As matter of fuct, then, doos this law vielate any contract?
DNoes it deprive the corporations of any essential right or privilege ? The
dircctors are forbidden to extend their liabilities to the banlk, beyond a
certain limit, without awthority therefor from the stockholders; but the
stockholders (or the corporation) do not appear 1o be forbidden or re-
strained fromn loaning their money to whomsoever and in such sums as
they please.

The direetors of banks are authorized 1o declare semi-annua! dividends
of the profifs of their bauks. Ih their anxiety to meet the expectations
of the stoclcholders, and sometimes, perhaps, (fom a desire to establish a
good reputation for the institution over which they are placed, they have
made dividends, not of profits, but of capital, The practice is inexcusa-
We; for it is not only a violation of law, but may operate as a frand upon
purchasers of the stock,

The law requires that every cashier of a bauk shall give bouds for a
wm not less than $20,000 hefore he enters upon the dwlies of the office.
The commistioners have found o good deal of looseness in this matter,
The bond has, sometimes, been fornd in the possession of the cashier
himself, and often in the keeping of the president or some other director,
who was one of the sureties; and, in some instanees, when preduced, it
hias been found to have expired by its own limitation.

Besides satistying themselves as to the present solvency of the bauks,
and their eomnpliance with the provisions of law, the commissioners have
felt it to be their duty to go further, and ascertain the mode in which they
were accustomed to conduct their aftairs; for the pablic, as well as the
stockholders, is interested in their being conducted with order, and accord-
ing lo established riles.

The meetings of stockholders have been found, on inquiry, to lave
been very thinly attended. Some banks furnish exceptions to the general
remark ; but they generally ave those which have beerr in operation bug
n few years, where the interest which attaches to a new object has not
yet subsided. Tt is to be regretted that the stockholders camot be per-
suailed to meet onee a year, and inquire how their affairs are managed
and their interests cared for. Their own interests, as well as the securily
of the public, would be thereby advanced. The withholding of a divi-
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¢ dend, or some temporary excitement, will occasionally collect together a

considerable humber; but, not unfrequently, as the commissioners were
assured, the directors are obliged to go out into the streets and ,compel
such luckless stockholders as they may chance to meet to come in and
vote for them, or be subjected to the necessity of voting for themselves.

The meetings of directors, at most of the banks, are regularly holden at
the times prescribed by the by-laws, and are generally well attended;
and, for the most part, records have been kept of the doings, and of the
names df the directors present, at each meeting. At some banks, no loaus
are made, cxeept at the board of directors, and on the regular discount
days; and if it so happen at any time that a majority is not present at
the meeting, the approval ol those who were absent is obtained as they
coine into the bank, so that every discount must have the sanction of a
majority of the whole board. At others, the president or cashier, or
somctimes a comnmittec of the directors, is specially authorized to allow
discounts in the intervals between the meetings of the board ; but the dis-
county thus allowed are laid before the directors at their next meeting for
approval, so that no discounts arc ever made without being specially
brought to the notice of the board at a regular meeting. There arc some
banks whosc dircetors, the conunissioners are s0ITY to say, hold no stated
meetings. The whole business of discounting is intrusted to some one or
two ipdividuals, {the president or cashier, or perbiaps both,) aud the rest
of the directors have litthe wore knowledge of the trausactions of the bank
than an entire stranger.  The law requires that uo bank shall have less
than five directors.  But where is the necessity of having five, if four of
them may be merely nominal directors? It is the intention of the law,
doubtless, that all shall feel some responsibility and take some interest i
the management of the nistitution committed to their charge. No man
ought to accept the oflice of dircctor of a bank, and permit his namne to go
out to the public as one ol its gnardians, who is not prepared and willing
to devote to it a reasonable share of Lis time and attention.

A bank, whosc capital stock has been fairly paid in, can never fail to
redeem all its liabilities to the public, without gross negligence or frand
on the part of its directors ; and no director should be permitted to excuse
himself for the niismanagement of his bank, on the ground that he was
ignorant of its transactions.

Another fanll, of a character kindred to that last named, has been fouud
to exist at rome of the banks which have been visited ; that is, neglect ou
the part of the directors to take accounts of stock, or to examine into the
exact state and condition of their banks. Indeed, it has generally been
found that, where directors have ceased to thold stated meetings for dis-
count, they have also negtected to make periodical examinations. Years,
in some few mnstances, have beetr allowed to pass without the direclors
counting the cash, or examining the notes discounted. This is the more
inexcusable, inasmtch as twice a year they are accustomed to declare
dividends of profits which they 8o not knew, from the best evidence, to
have been caried ; and ouce every year they are required to certify, under
oath, their belief in certain facts, which cannot be learned from the books
of the bauk, :

By a law of 1837. banks were forbidden to loan their bills upon the
condition that they should not be put in circulation, or that they should
not be returned for redemption, within a limited tine. The commissionets
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huve not learned that this law has been violated. They have visited one
bank which continues a practice which was, a few years since, not very
uncommon—that of loaning its bills at a low rate of interest, not upou
condition that they should be kept out of circulation, but that they should
be kept in circulation ; or, in other words, that as often as they came
howe they should be redeemned by the borrower with other current mouney,
and again put in circulation. Whether this is, in reality, the same evil
which was intended to be remedied by the law of 1837, the Legislature
will judge. ' :

The ffty-seventh section of the thirty-sixth chapter of the Revised
Stalutes provides that “no bank shall make or issue any note, bill, check,
draft, acceptance, certificute, or contrael in any forn whatever, for the
payment of moncy at any future duy certain, o with inlerest, excepting
for money thut may be borrowed of the Commonwealth, or of any insti-
tutioa for savings incorporated under the authority of the Commonwealth;
and excepting, also, that all debts due to any bank (rom any other bank,
inchiding the bills of the bunk so indebled, may lawfully draw interest.”

The meaning of this law is somewhat ebscured, perhaps, by the attempt
o muke it very definite. At all events, it has received a’ construction
which gives it a different meaning from what the commissioners suppose
was the meaning intended by its framers, They understand the true con-
struction to be this: no bank shallguake any contract, in any form what-
ever, for the paywent of money at any future day certain; and uo bunk
shall make any coutract, &e. for the payment of noney, witlh interest,
except, &e. The whole objeet of the law was to forbid the borrowing of
mouey, except of the Conmnonwealth and savings institutions. Banks
shall not borrow money on time ; noy shall they receive deposites upon a
ennlract or agreewnent o allow interest; bocause such an agrecment to
pay interest would make the deposites, for all practical purposes, payable
on time, provided that banks niay reccive interest on the balances due
them {rom other banks. Muny of the banks have deposites on which in-
terest is allowed, the depositors having the right to draw their mohey
when they piease, losing the interest if they draw ii out contrary to the
understanding between the parties. The banks understand the law only
to forbid the making of contracis 10 pay money at a futnre day certain,
will interest.  One ¢vil, il no others, may result from the practice. It
may induce depositors to withdraw their funds from banks in which they
have eutire confidence, and place them in others, in which they have little
confidence, for the sake of the interest. . Thus a weak institution may re-
eeive teiporary support at the expense of those in better standing, and
to the loss, it may be, in the end, of the depositors themselves.

The conmiissioners have Buam.m:c:._.amm at all the banks whicl, have
been visited as to the practice of Joaning vpon memorandum checls, and
also as to the allowance of over-drafts. .

Checks were found for small sums in many of the banks, and in some
few of them Lo pretty large amounts. When the amount was considera-
ble, it was commonly found to be secured by notes or stocks lodged as
collateral.  This kind of accommodation loan is clearly hecoming, as it
deserves Lo be, unpopular. It is objectionable, because made for the
mere accommodation of the borrower, and as matter of personal favor,
without receiving the sanction of an ordinary loan, and is, as experience
has show, peculiarly liable to be abused. - .
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Some banks are in the habit of making loans to a considerable extent,
payable on demand, with the strongest collateral security, for the purposs
of being prepared, at a moment’s notice, to meet any contingency. ‘I'hese
are loans for the accommodation of the bank, and are not to be associated
with the memoranduni checks before referred to. _

Over-drafts were found to be allowed in but few of the banks. In
some few, however, they were found to exist to an extent wholly unjus-
tifiable. They will, sometimes, occur by accideut; but will uever be
permitted, as a general rule, in any well-ordered bank.

In consequence of having receptly visited so many of the banks in
the Commonwealth, and become, as they trust, pretty well acquainted
with their condition, the commissioners have been led to direct their at-
tention to the ammual returns which are made by thie banks, for the pur-
pose of determining how far they may be relied on as indicating the true
condition of their affairs.

The remarks which have already been made in relation to the pay-
ment of the capital stock, show that the first item in the return, viz:
« capital stock paid in,’ is not always mmade to conform to the fact, Of
course, there must be a corresponding error upon the other side ; and the
amount which the capital is deficient, is carried into and increases the
amoutt of “debts due to the bapk.”

The amount of circulation is differcently estimated st different banks,
All the banks redeem their bills in Bos®n.  Some send for their bills thus
redeemed every day ; others, once a weelk ; and others, again, when con-
venient ; so that some banks will have noue, some but few, and others
very large umowts of redeemed hills lying in Boston.  But, in making
out their returns, some banks retirn as in cireulation ail their bilis which
are out of the bank, thougha large part, perhaps, may have been redeem-
ed and may be theu lying in Boston; others wait to hear how many of
their bills have been redeemed, and then return only the acfuel circula-
tion. ‘This difference is not of great practical conscquence, inasmuch as
the itetn of “balances due from other banks,” on the other side of the
aceount, will be too large by just the amount of bhills lying redeemed in
Boston.  Iu one view, it ay he deceitful. A baunk may appear to have
a geuerous circulation, with a large balauce in other banks to redeemn ity
when, in truth, it may be stmggling on, with its account overdrawn ig
Bostou, though its actual circulation may be very small.

It will be seen, on looking at the returns, that some banks have no “nett
profits on hand.” The balunce of the expense account, after deducting
the prefits, must Lherefore be carried into some item on the credit side,
where it should not be.  To meet sueh cases, perhaps it would be better
to return the whole amount of profits on one side, and the amount of the
expense accout on the other, in aseparate column.  Some banks deduet
the over-drafts from the amount of deposites, and return only the balance
as due 1o depositors.  The aver-drafts should be added lo the amount of
¢“debts due to the banks.”” It would be well, perhaps, to have a column
for over-drafts, .

The “halances due from other banks” are larger, by the returns, than
the actual balances, [or the reasons which appear in the remarks in rela-
tion to the circulation. .

With regard to the «debts due'” to the bauks, the retumns furnish no
very certain information, except as to the total amount.  Whetler the debts

" Doc. No. 227. 119

are few or many ; whether the moneys of the bank are held, in large
masses, by a few favered customers, or are dispensed, without favor or
affection, among all who furnish good and suitable security ; whether the
loah consist of living business-paper, whose payment may be relied on, at
matirity, or whether it is bound np in accommedation notes, ou which
no reliance cau be placed in case of an ewergency; whether the collater-
al seeurities are of such fixed and permanent value, that a sale can at
any time be effected and the money realized, or whetler ihey are made
up of fancy stocks, whose value depends on the continued credulity of
the public; whether the directors sit down to the full table themselves,
and bestow the crumbs only on the starving multitude : all these are facts
which cau be Jearned only from an examination, 'I'lé meaning of « re-
served profits” is differently understood by different banks.  Some return
the balance of the profits-account, after deducting dividend and expénses;
some, agaii, reduce the above-nanied balance by deducting therefrom the
amount of iuterest received, but not earned ; while two or three others, as
1s apparent from the veturns, give the gross umount of profits defore divi-
dend and expenses are deducted.

There is a great diversity in practice, in relation to the return of doubt-
ful debts.  Sowme retarn as doubtful only those which are nearly, it not
quile, desperate ; others return all as doubtful, about which there is the
least question ; and others, still, go into a caleulation, and make an estj-
mate of what may, in their judgment, be considered as probably -collecta-
ble on cach debt, and return the balance as donbtfu), There MUS!, neces-
sarily, be considerable uncertainty in relation to this iteny, for different
persons will furm very different conclusious as to the value of the smne
paper, with the same evidence before them. The true rule, undoubtediy,
15t0 put down as doubtful all over-due paper, about the collection wf
which judicious men would entertain reasonable doubts.

The American Bank in Boston was examined by a special comniittec
of the Legislature of 1838, who reported the liabilities of the bank to the
public, on the 31st March, 1838, to be as follows, viz:

Circulation - - - - - - $158,597 00
Deposites and post-notes - - - - 165,287 38
Unelaimed dividends - - - - - 1,815 00

Balances due othier banks - - - - 23,289 71

$348,989 09

pe— e —

Making the whole amount of liabilities -

_ The bank was visited by the commissioners, Qctober 9, 1838, when jis
liabilities to the public were found to be as follows, viz :

Circulation - - - - - - - $8411 00
Deposites - - - - - - - 84,877 68
Unclaimed dividends - - - - - 1,568 00
Halances due 10 other banks - - - - 3,006 90
Making the whole amount of liabilities - - -$97,833 58

The bank-has been employed for nearly a year past in closing its busi-
ness; with what success, the above statements show. The stockholders
will have a meeting in February next, to determine whether to surrender
their charter, o1 10 go on with'their business. The public can sustain no loss,
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and the institution is under the management of those who will do what

_can be done for the benefit of the stockholders.

The Hancock Bank,in Boston, was visited aud examined by a commit-
tee of the last Legislature, who reported its liabilities to the publie, on the
24th Marel, 1838, to be as follows, viz:

Circulation - . - - -
Deposites and post-notes - - - - -

- $341,9G68 00
49,607 28

Unclaimed dividends - - - - - 315 00
Balances due to other banks - - - - 30,000 00
Making the whole amount of liabilities - - - $461,890 28

The commissioners examined this bank on the 7th day of December,
1838, and found its liabilities to the public to be us foHows:
- - $112,395 00

Circulation - - - -
72,257 30

Deposites and post-notes - - - - -

Unclaimed dividends - - - - - 162 00
Due to other banks - - - - - 5,679 83
Making the whole amonnt of liabilities - - - $190,494 13

The stoekholders are to meet on the first Monday of February next,
for the purpose of cousidering and deterinining whether they will sur-
render their charter.  The commissioners are happy to report, as did the
snid committee, that the bank is in the hands of “able and faithinl offi-
cers,” and that the interests of the public and of the stockholders are
sufficiently protected.

The Amiterst Bank was visited and examined by onc of the commis-
sioners on the 10th day of July, 1838. He was aided in the examination
Ly the president and several of the other directors. A statement of the
condition of the bank was furnished by the cashier, under oath, and the
money counted, and the notes discounted examined, and found to agree
substantially with the statement. The other items it the statement were
compared with the balances on the books, with which they were found
to correspond. The books were not kept with the method and system
which are desirable, if not necessary,in a bank ; but nothing appeared to
excite suspicion that all was not well intended. Some three months after,
2 failure occurred in that neighborheod, which led to the discovery that
tlie cashier had been, for several years, in the habit of loaning the funds
of the bank to his friend who had failed, without the knowledge of the
directors, and had made up the deficiency in his cash, by false charges
in his accounts with other banks. The amount of balances due from
othar banks, as represented in his statement, was not larger thun uight
reasonably be supposed to exist, especially as those balances are often,
1o some extent, nominal, as has been explained in the remarks made in
relation to the apparent circulation of banks. The bank, as the cominis-
sioners are assured by the directors, will probably sustain no ultimate loss,
having obtained security, i pars, from the eifects of the cashier, and the
suretiés in his bond being abundantly competent to make up the balanee,
The amount of the cashicr’s deficiency was about $19,500. The discov-
ery of this frand has led the commissioners.to he somewhat more strict

m“"‘
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in their inguiries in relation to the state of accounts with otl
which causes some additio i vovar, b
most cheertily submitted nal trouble, to s,;:n: the banks, however, have
It is further made the duty of the commissioners, if, upon examination
of a bank, a majority of them shall be of the opinion that the same is in-
solvent, or its condition such as (o render its further progress hazardous to
the public, or to those having funds in its custody, and also that it has
exceeded its powers, or failed to comply with all the rules, restrictions, and
conditions provided by law, to apply to some one of the justices of the
wuuwﬂm__m .Ea:.um_ oo::_\.,o wmm%m an injunction to restrain such corporation,
whole or in part, from further ing with | i i
e o :ﬂ 4 o | proceeding with its business, until a
m.s the m_mn:mqmm of their duties, the commissioners have felt themselves
obliged to exercise the powers thus conferred upon them, and have ap-
M:mm mo_. _:_._::E..c:z. which have been granted, against the City Bank _:.
m%hﬂm H_aw%:ummovr:% Banlk, and the Farmers and Mechanics” Bank at
The City Bauk in Lowell was incorporated March 3 : i
capital of $150,000, all of which was 8_ be paid in on c.._mh_.mo.wwu ﬁw.e...\._:“”
day of Jauuary, 1837. By an additional act, it was provided that &m
eapital might be paid in on or before the first Monday in Oectober, 1837, *
On the afternoon of said first Monday in’ October, the noEEmwmmo:m_.m
4._8::& for the purpose were stmmoned to attend at the bank int Low-
ell, to examine the gold and silver which had been paid in; and some
where about the hour of miduight of the same day, the mmmm_ nmoie :mnm
been examined, and the nsual cath taken by the directors “thay :.mwmm::m
had been paid in by the stockholders toward the payment of their re-
spective shares, and not for any other purpose, and that it was intended
that the same should remain therein as part of the capital.”
) The directors, to whom the said oath was administered, were Jonathan
Mﬂ_‘ma“mos: Nesmith, Amos Spaulding, #illiam Smith, and Josiah G
T .
The following gentlemen, as appeared by the books, were the sole
wﬁ.ﬂ»oﬂﬂ%ﬂm". and owned the whole capital of the bank, in the following

Amos Spaulding - - - - -
John Nesmith ° - - - ' - ” mmmhwow
Royal Southwick - - - - - - ;uomo
Jonathan Tyler - - - - - - _m“co
I. G, Abbott LT T agoe
H)
$150,000

The gold and silver constitnted one half the amount of th i
ather half of the capital was paid in by the check of mmmwwm%.“wmwm ,_HM
asnw:o_am_.w for half the amount of his subscription ; but neither the
cashier, nor any one of the original stockholders, present al the examina-
tion, could tell on what bank any one of said checks was drawn; thongh
it was remembered that no one of thern was ever paid or ?.mmmiom m._.
payment. And it was further testified by the cashier, and also by Mr
Nesmith, Mr. Tyler, and Mr. Southwick, that it was never mmvmoﬁmm that
said checks would be presented for payment, and each of the three last-
16
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named gentlemen testified that, on whatever bank his own check might
have Leen drawn, he had not funds there.to meet it -

Mr. Nesmith testified that he aud Mr. Spaulding procured about forty-
three thousand doliars of the specie ut the Hancock Bank, in Boston, on.
the agreement that specie should be returned; and twenty thousand
dollars more was borrowed of the Railroad Bank, in Lowell, which was
to be returned back again to the bank. Where the rest of the specie came
from, it did not appear. On the following morning, at an early hour, in
compliance with the conditions of the loans, the said two several amounts
of specie were restored to the banks to which they respectively belonged.

On the 3d of October, 1837, Mr. Spanlding was chosen president of the
corporation; and, as appears by the directors’ records, it was then “voted
that the stockholders be authorized to loan from the bank the amount paid
in by them respectively, until such time as the institution shall be pre-
pared to commence operations, or until a further order of the board; the
bank holding in pledge, as security for one half thereof, a transfer of its
stock.””

Oun the 19th of the same month two thousand dollars (being whal re-
mained of 1he specie, after the general flight on the 3d) was loaned 1o
William Smith, by vote of the directors, on his own note, which remained
in tire bank unpaid at the time of the examination.

The stéck passed through divers hands between the 2d October, 1837,

"and the 12th July, 1838, when the examination took place.

On the last-named day, it appeared from a list furnished by the cashier,
that the stock was held by the following-named gentlemen, i the follow-
ing proportions, viz: John A, Knowles,John Nesmith, Royal Southwick,
Jonathan Tyler,all of Lowell, each one share; William Smith, of Lowell,
twenty shares; W. L. Hall, ot Erie, Pennsylvania, three hundred and
twenty-eight shares; Smith Gardner, of New York, two hundred and fifty
shares ; Sherman Stevens, of Detroit, Michigan, seven hundred and fifty
shares: and Schuyler Hodges, of the same place, one hundred and forty-
eight shares; that is, twenty-four shares were holden by cirizens of this
Commouwealth, annd fourtcen hundred and seventy-six by inhabitants and
residents of distant places.

Blank bank bills had been proenred, to the amount of ubout $70,000,
by a Mr. Lowery, who had at one time been a large stockholder, and
were found in the bauk. A part of them had been filled up, and signed
“by the cashier. Mr. Knowles, the president, had been requested to put:
his signature to the bills, having the assurance of a Mr. Williams, who
was understood to be in some way connected with Sherman Stevens.
that he had facilities for giving them an extensive and profitable circula-
tion. Mr. Knowles very properly declined, under the cireumstances, to
sigh them; and declined also, though requested, to resign his office.

Whereupon, a meeting of stockholders, holden on the 11th of June,
1838, voted to accept the « Act relating to banks and banking;” and, in
conseguence, as it was understood, of the continned and persevering re-
fusal of Mr. Knowles, another meeting of stockholders had been call-

Doc. No. 227. 123

sioners. wmwsm of the opinion that its farther progress would be hazard-
ons to the public, and that it had failed to comply with the rules, restric-

tions, and conditions provided by law, they applied to the chief Justice

for an injunction, which was issued, and, afier hearing, made perpetaal.
m,ro_:wm Hopkinson, ¥sq., of Lowell, has been appointed receiver.

The Rexbury Bank was incorporated April 13th, 1836, and its charter
was repealed April 24th, 1838,

The reasons for the repeal are fully aud very clearly stated in the re-
port of the special committee appointed to inquire into its doings. The
commissioners having been informed, {rom various sources, that the bank
was not only not closing up its concerns, but was pushing its bills into cir-
culation at a distance from home, whereby innocent holders of them might
be defrauded, and discredit thrown upon the other banks in the State
though they had doubts whether it was contemplated that they should
examive those bauks whose charters had been repealed, had no doubt
about their duty in this particular case. The bank was presuming to do
husitiess s u legal banking corporation, and must, therefore, be subject
to examination like others. Besides, as the bills were put out and kept
In ciretlation at a distance, there was no individual in the neighborhood
of .:_m bank who felt any special interest to arrest its progress.

They accordingly visited the bank on the 19th day of July last, and
traced its doings, as well as they could, from the point where they
v.E._ been left by the said committee iu their report to the Legislature.
Ihat report stated the circulation on the 5th March, 1838, at nine thou-
sund eight hundred and six dollars. The Jast record of the state of the
bank which was found, was under datc of 31st March, 1838; and in that
the bank was charged with nine thousand two hundred and forty-six dol-
lars and fifty cents, as the full amount of its bills then existitg. This
amout was found to correspond with the balance upon the leger.

_Under date of April 13th, 1838, was found the record of a vote of the
directors, authorizing the president and cashier to sign ten thousand doi-
lars of bilks, and that they be delivered to the cashier to he put in circula-
:;.:..3' ineans of exchanging them for other curvent bank-bills.

The commissioners were satisfied, before leaving the bank, that the ciy-
culation had, i the course of threc or four months, grown from a little
over hine thonsand to nearly sevenly-eight fhousand doliprs.

. I'he directors of the bank were found (o he Amos Quunby, president
(zalen Bowditeh, John L. Clendennin, J. D. Williams, Sinon Pender m:m.
.ru__,md Phillips, wlio was also the cashier. . “

g.__m whole resources of the bank consisied of forty-six notes, amount-
g in all to the sum of one hundred and twenty-three thonsand one hun-
dred and eighty-four dollars and seventy-four cents: of which sum, Asa -
1._::;5, of Fuiton, New York, owned $20,582; Joln B. Vail, of New
York, 532,136 50; Achilles V. Hammond, of Baugor, Maine, $29,000;
Jolm Phillips, $10,000; Rhoades Cole, New York, $10,000; Amos
Quimby, $5,000; John L. Clendenuin, £5,000; and the remainder was
due, iy smaller swns, from five other persons, and just as likely to be

vm.:,_, probably, as are the larger suns above namned.
, I'he commissioners subseqnently et and exained, under oath, John
Philtips, the cashier; Amos Quimby, the president; J. L. Cleadennin,

ed, not by vote of the directors, but, as the cashier stated, by the direc-
tions of Sherman Stevens, for the purpose of making a change in the

board of directors. A_
The cashier of the bank was William W. Dibblee, of New York. Such _ ﬁ
¥ was the condition of the affairs of the bank, when vigited by the commis- “ £
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one of the directors; and Asa Phillips,'a stockholder, and apparenily the
chief manager in the concern.

It appeared in the course of the examination, that most of the prasent
stockholders came into possession, and the present oflicers into power,
while the investigations inte the affairs of the corporation were going on
hefore the committee of the Legislature. After the corporation was
summoned to show cause why ils charter should not be repealed, and be-
fore the act was finally passed, as the cashier testified, new blank bills
were procured and executed, and put into the hands of agents, to be ex-
changed by them for other bhills. These agents were the above-named
Jolim B. Vail and Asa Phillips, both stockholders.

The cashier stated the amonnt of bills then out of the bank 1o be about
seventy-five thousand doliars; ol which amount forty or filty thousand
dotlars were in circulation. e wholly detied, at first, that any bills had
heen sent out of the bunk alter the repeal of the charter; but admitted
that the bills which had heen put into the hands of agents, as aforesaid,
were not ealled home after the charter wias annulled; and that he had
never inquired how many of such bills were actnally in the hands of the
agemts at the time of the repeal, nor at any time after, though lie had
heen in constant correspondence with them, and had secn them both sev-
eral timnes at the bank, in Roxbury., He said the bills of the hank were
redeemed both in Boston and New York——in New York, by Rhoades
Cole & Co., and ip Boston, by Tohn 1.. Clendennin ; but that they were not,
at either place, redeemed for or with the {unds of the bank. The bank
redeemed its bills ouly at its own counter.  The funds in New York and
Boston were furnished by Asa Phillips; and he took the bills, as they
were redeemed, and put them again in cirenlation, or did what else with
them le pleased.

He finally admitted that hills of the bank had been sent owt, an'd had
been put in circulation, after the repeal of the charter, under the follow-
ing circuinstances: Achilles V. Hamnmond, of Bangor, some time in May
last, applied for a loan of sixteen thousand dollars of Roxbury Bank bills,
for the purpose of sustaining therewith the credit of theé Globe Bank at
Bangor. Some new bills of the denomination of one hundred dollars
were procured, and the loan made; he leaving, as collateral security,
£16,000 of the stock of the Oldtown Bank, and $2,600 ol the stock of the
Globe Bauk. He promised that the bills should not be put in circulation:
but it had been ascertained that he was faithless, for some of them had
been redeemed in Boston. Asa Phillips stated that he had $12,000 or
#15,000 of bills then in his possession which had never been put in cir-
culation. He also said that he was then iir this neighborhood te make ar-
rangements for closing the concerns of the bank, with as little delay as
possible.  But though, as he alleged, such was the sole object of his
journey, he hud quite forgotten to bring the bank bills above spoken of
with him. :

An injunction was applied for, and granted. A receiver has not yet
been appointed; but all the effects of the eorporation are in the hands of
John J. Clarke, Esq. at the Winthrop Bank. Some of the hills have been
sent to Mr. Clarke by Asa Phillips, since the injunction was issued, and
are now in his possession. The present cirenlation may be about fifty

- thousand doWars,. ‘That the bills wili ever be redeemed, s more than can
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he reasonably expected ; but it is to be hoped that the further progress of
the fraud hus heen successfully grrested.

The Farmers and Mechanics’ Bank, at South Adams, was incorpor-
ated April tst, 1836, with a capital of $100,000-—all to be paid in within
one yeur. An additional act extended the time six months, ‘This bank
was visited and examined by all the commissioners onn the 24th Getober,
1838, and the following are the principal facts which were proved in re-
lation to the origin and progress of the institution :

It appeared that on the 30th of September, 1537, being Saturday, and
the last day Hmited by the act for paying in the capital stock, sundry per-
sons assembled at a public-house in the village of South Adams, calling
themselves the stoekholders of the Farmers and Mechanics’ Bank. They
were not called together hy the persons, or any one of them, named in the
act of incorporation, in either of the mndes pointed out by law ; but those
anly were invited to attend, (and by whont they were invited did not ap-
pear,) who, it wus supposcd, would be likely to subscribe for stock in the
bank. A subscription paper was drawn aup, and e full number of
shares subscribed for by twenty-four different individuals.  Foriy-four
shares were subseribed dor by sixteen persons living in the neighborhood
of the bunk, and the remaining nine hundred and fifty-six by eight per-
sonis, or it the numes of eight persous, residing in the State of New York,
: F. 8. Kinney, M. B. Sherwood, E. A. Stanshury, C. Dariing, G. N,
Kinney, W. €, s8herwood, 1L Griffin, and R, Coggswell.

‘The records of the bank having heen called lor, some pieces of paper
ware produced, which the cashier saild were all the records of which he
lald any knowledge,  From the memoranda thus produced by the cashier,
itappears that, on the same day, Peter Briggs, George N. Kinney, David
Sith, Ira Richardson, K. A, Stansbury, Isaac Ieat, and Daniel P.
Taphun, were chasen diveetors; and that the divectors chose Peler Briggs
peesident, George N. Kinney vice president, and Edward A, Stanshury,
rashier.  The record then proceeds thus : « The sfockholders then puatd
in the capitad stack, and the meeting adjourned,” &e.

No annual meeting for the choice of directors has ever been holden; for
the reason, ax stated by the president, that the stockholders and directors
weré prewy much the suue, and the calling and bolding of meetings in
the manner preseribed by law would he, as to them, mere matters of form.

The following are the nanes of the preseut oflicers of the bank. chosen,
as appears hy the said records, at the date aflixed o their ndmes :

-

Peter Briggs, president, September 30, 1857,
David Smith, Septewnber 30, 1837.

Duniel P. Lapham, Septewnher 30, 1837.
Resalved Wood, Jannary 11, 1838,

David Lapham, January 11, 1838,

Resolved Wouod, eashier, chosen Novenber 15, 1537,

The payment of the capitnl stock being somewhat sunminanly, though
distinctly euoughy, stated it the record which has been quoted, and the
kooks and vanlt of the bank furnishing no additional evidence of that
fact, the coinmissioners called on Mr. Briggs, Mr. Wood, and Mr. D. P.
Lapham, for further information upon the subjeet.  They stuted it to
have been done thus: Iach subscriber made his ewn note, payabls on
temand, o hiis own order, and, having endorsed it, passed it over to the
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cashier in payment of his shares. In this way, and in no other, the whole
capital stock was paid in on the said 30th September, 1837. On the 11th
October, 1837, the commissioners appointed to examine the specie were
summoned for that purpose, to meet at South Adams. ‘They there
found and examined fifty thousand dollars, being the amount required by
law ; and five of the directors, of whom Messrs, Stansbury and George
N. Kinney were two, made oath, in common form, that the said specie
had been paid in by the stockholders on account of their shares, and was
1o remain as a part of the capital of the bank : all which facts will fully
appear in the return of the said commissioners. Messrs. Briggs, Wood,
and Lapham further testified, that, on the 30th September, 1837, when
the stock was paid in as aforesaid, there was a quantity of specie at the
public-house, which had been brought from New York: but how much
they did nnt know. They.were satisfied, however, that there was not
the sum of fifty thousand dollars. Before the said 11th of October, a fur-
ther amount of specie was brought {rom New York, which, together with
that first brought, made up the required amount of fifty thousand doilars,
which was examined by the commissioners as before stated.  The morn-
ing after it had been examined as aforesaid, the geutlemen from New
York returned home, and toek with them all the specie except two theu-
sand dollars. The president stated that this was done without the con-
sent of the directors, and that, as snon as he learned the fact, he wrote im-
mediately to Mr. Kinuey for an explanation, The answer was such
as, for the time, proved satisfactory. Soon after, Mr. Kinney again
made his appearance at South Adams, bringing with him several thou-
sand dollars of bills of banks in New Eugland, and teu thousand dollars
in bills of the Poutiac Bank in Michigan. Me then persuaded the direct-
ors to allow him to tuke some seventeen thousand dollars of their bills,
to be by him put in ciretlationr, he leaving the bills which he bronght
with him as collateral security, aud promising to redecm the Pontiac bills
with current wmoney in the course of ten days. He failed to perform his
promise, and the directors again becane dissatisfied ; aud having invited
several of the foreigu stockholders to meet: them at Soath Adams, for a
conference in relation o the aflairs of the institution, it was finally settled,
on the 7th December, 1837, that the copartiership should be dissolved.
The foreign stackholders furnished funds to redeem the circulation, and
transferred all their shares to the directors residing in the neighborhood
of the bank. ,

At the time the {oreign stockhiolders withdrew from the institution, the
circulation was estimated to he sixteen thonsand and efeven dollars,
When the bank was visited by the commissioners, it appeared, from the
hest evidence which conld be had, that it had been reduced to three thou.
sand oue hundred and twenty-twe dollars and twenty-five cents; and the
ditectors had futeds in their hands for the redemption of that balance.

The whote cash funds of the hank were found to consist of the halance
of what was lodged, as hefore stated, for the redemption of the bills. The
stock ol the bank consisted, as it had done froin the begiuning, of the
notes of the stockholders, without endorsers or collateral security of any
kind.

‘T'we of the conmmissioners called on the president, who was kuowu to
one of them as a gentleman of integrity and character, early in June last,
for thhe purpose of learning the condition and prospects of the institution.
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They, were satisfied that the funds which had been left for the redemp-
tion of the bills had been applied to that object. They were also satis-
fied, as well from their interview with the president, as from information
gathered in the neighborhood, that the stock could not be taken up in any
such manner as wouwld be essential lor the safety of the public ; they
therefore advised the president to call a meeting of the stockholders, and
10 surrender the charter, agreeably to the provisions of the act of April
13, 1838, After waiting several months, and hearing uothing from the
oflicers of the bauk, the commissioners felt it to be their duty to make a
formal and careful examination,

A rumor had reached their ears, before going to the bank, that some
gentlenien froy abroad were negotiating for a purchase of the stock, and
tiat one of them, who was to be the cashier, had actually arrived, and
wus making arrangements for putting the bank in operation, They as-
certained from the directors belore named that the rumor was well found-
mP AMr. Wood, Mr, D. P. Lapham, aud Mr. David Smith, being a ma-
jority of the directors, and nominal owners of nine hundred and twenty
shares of the one thousand inte which the capital stock was divided, not-
withstauding all their former experieuces, liad entered into a writtent con-
tract with Alfred Williams and William Moore, of Buffalo, New York, to
ronvey 8.::._5. or to such persons as they should nominate, the Er“u_m
amount of stock held by them.  Mr. Briggs said he had not entered into
any agreement to convey his shares, but he did not expect to have any
thing o do with the bank after the new stockholders should eome into pos-
session,  The written contract was not exhibited, but Messrs. Wood and
Lapham testified that it was on the agreement that the steck should be
donu jide paid in.  They were irot, however, quite agreed as to the terns
of the contract in this particular. Mr, Wood thought only half the stock
was to be pait at first, white Mr. Laphain understood that the whole was
to be paid before commenciug operations.  Being inquired of whether
they had any personal acquaintance with the gentlemen with whom they
had contracted, they replied thal their information was wholly derived
from their co-contractor, Mr, Smith, who, travelling through the western
part of the State of New York, had made inguiries as to the character
und standing of Mr. Williams, and, having before learned that he was
disposed tu speculate in the stock of the Farmers and Mechanics’ Bank
he immediately wrote back 10 Mr. Wood and Mr. Lapham, and, in due
lime, the conditions of sale were all settled, and the agreement no:_..E:_mm
to writing. The commissioners could not learn that any persons in the
village of South Adams had any particular information in relation to Mr.
Williams or Mr. Moore, except such as had been furnished by Mr, Smith,
as before stated, or derived (rom Mr. Scovell, who was to be the cashier,
or from a-Mr. Huutington, who came from Rochester, and was to rmqw.
some connexion with the bank; but what that connexion was, had not
transpired when the commissioners leit the town. It was no“&mnﬁ_.mu
that he might be going through the process of becoming an inhabitaut, in
order to his becoming qualified for the office of a director. !

Under such a state of facts, the commissioners deemed it theirduty to
apply for an injunction; which was issued, and a hearing is to be' had on
the 1st day of January nexi. :

The commissioners, in compliance with what they have uuderstood to
be the requirements of the law, have thus reported, generally, upen the
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conduct and condition of the banks wltich have been visited by them;
and have specially noticed such violations ol law, and such irreguiarities
in the conduct of their affairs, as seemed to Em._: to be material. They
have avoided calling banks by name, except in some few cases, i_.um—.m
there appeared to have been a resolute violation of law, or a determined
resistance to the clearly expressed will of the Legistature. ‘They have
all along felt that the office assigned to them wis one of no little ao:nm.ﬁf
that they were uot commissioned to pull down, éxeept when the sectriry

of the public seemed to require such a measure; and that they would

but poorly perform the duties devolved upon then: by magnifying m_.um_:
departares from the law into serions otfences, or by unnecessarily throw
ing discredit upon an institution which was in ro_.._mmp hands, and needed
only time and forbearance to become firmly establishied. ,

The whole number of banks now in operation in the Commonweath
is one hundred and iiineteen.” The whole number of siockholders is
twenty thousand four hundred and ninety-two. .

With one exception, for which the reasons have been given, the com-
migsioners have visited none of the banks whose charters Lave been re-
pealed. They do not understand that the law coniemplated that they
should do so.  If they have misapprehended their duty in this particular,
the Legistatnre will doubrless give the necessary instructions, and a re-
port upon them can be made, if Lom:.wzm‘.m:::m the coming session,

They had heped to have completed their first examination of all the
banks in the State before making their report, so that the twelve months
within which all the banks are to be visited shouid hereafier commence
on the 1st of January, They have been unable to do so.

The following-named bauks, all n tie city of Boston, have not yet
been examined; but they will be visited within the year, as contemplated
by the statute, and a special report made, shonld any thing occur to_re-
quire it, viz: City, Globe, Granite, Hamilton, Massachusetts, New Eng-
land, State, I'remont, Union, and Washington. N

And 1he said commissiouers further report, ::ﬁ they _a.ﬁw. visited and
examined all the provident institutions for savings, established by the
authority of this Commouwealth, except one in Cambridge and two in
the city of Boston ; aud that those will be examined within the time pre-
seribed by law. , ) ) o -

The attentiou of the commnussioners, i Em:.. exarninations of savings
institutions, has been directed especially to the investments and the sys-
tem of accountability, as provided for in :..m by-laws, and as carried out
in practice. An examination of the individual accounts would be a
work of great labor and of little advantage. The investments, with
very few exceptions, have all beent made in somme of the Eﬁ.&.mm provided
for by law ; but there has been found a great difference of opinionas to the
best mode of investment, within the rules prescribed by the Statute.
Some have loaned almost wholly on no:ﬂﬂ.& securities, and, as far as
convenient, on mortgages of real estate; while others have loaned E“.
mortgages only as a last resort, and have gone to the extreme limits o
the law in their loans on personal security. Some have preferred bank
stocks, while others have regarded all other modes of investment as pref-
erable to that in bank stock. In several instances, the opinion has been
given to the commissioners, that the law ought to be so far altered as to
allow a larger amouut to be invested on personal secarity, But the fact,
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that some of the best institutions prefer all other investinents to that in
personal securities, furnishes a pretty strong presumption that the law js,
after all, right as it stands.

Sowe of them have recently sustained losses upon their bank stocks,
but not to an extent at all caleulated to impair their nsefulness, or seri-
ously ta affect the interests of the depositors. The mvestments, as far as
the commissioners could judge, have generally been made with great
cate, and with good judgment,

The system of accountability in some of institutions which have been
visited, is carried, throughout the different offices, to a state of great per-
fection.  In those where the amount of deposites is small, less attentjon
is paid to rules and forms; and, in some cases, perhaps, too much has
been intrusted to the management and discretion of a single officer.
Such instances, however, are rare; and, where important services are
rendered gratuitously, it is hard (o find fault even with wiat is not exactly
legal and right.

The comumissioners have ne hesitation, therelore, in reporting that, as
far as they have examined, and been able to discover, these institutions
are all in a safe condition, and accomplishing the charitable purposes
for which they were formed.

All which is respectfully submitted :
WALDO FLINT,
JULTUS ROCKWELL,,
JONATHAN SHOVE,
Bank Commissinners.

Bosron, December 31, 1838,
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D Continued g
Comparative stutement of the condition of the Banks in Massachuselts at various fimes.
Aug. 1828, | June, 1830. | Oect. 1831. Aug. 1852, I Oct, 1833. J May, 1834,
1
|
Circulation - . - [$4,747,791 50,35, 124,090 0057,739, 317 00 57 122,856 00 7,889, 110 00,37, 850,116 75
Bulances due to other banks - -1 Gen,,m 93, %, 128,576 15 2, 477 615 43 1,993,904 15| 2,881,447 50; 2,193,301 25
Deposites - - - - - | 4,755,069 ,95 6,379,825 33 8,952,913 20 9,.07,5%1 91 11,666,122 00'13,708,055 09
i b
| ! | j N ,
11,069,058 12713,632,491 ﬁsiw,mg,sm 73.18,324,315 0922,435, 680 4t'i'-’3,351,i’0" LI
! =]
| | | 3
Specie - - - - -1 987,210 43! 1,258,444 05) 919,950 73| 002,205 78] 922,309 84! 1,160,298 0%
i ¥ 2 3 ‘ z
Real estate - - - -0 650,877 96, 621,152 34 683,307 sqf 738,612 64 7O1.82L 77 B67,761 54 e
Bills of other banke - - | L,246,179 07 1,393,855 68| 1,375,174 17] 1,201,950 65| 1,796,361 86! 1,952,417 54
Belances due from other banke - - l 1,651,323 57l 2,191,087 62| 2,427,679 37{ 307,75-1 26] 3,363,716 29 2,824,984 86 0
. | 8
; - |
4,525,391 07| 5,464,539 69| 5,406,121 m' 5,150,533 33 6,874,209 86| 6,805,460 05
. !
Notes, &c. discounted - - - }29,590,896 17127, 987,234 09)36, 040, 760 76!38,889, 727 24)45,261,008 08 J-i 7,200,477 13
i t
Rt o aiaEgcs R
COMPARATIVE STATEMENT-—Comtinued.
! May, 1395, | Sept. 18336, | Oct. 1837, | Feh. 1338 | Qer, 1838,
I
i
Gireulution B - - 9,430,357 92|10,692,240 30|16,273,113 00| 8,100,776 73| 9,400,512 75
Balances due to other bancs - -7 3,490,007 56] 5,063,885 94 5,721,060 54 4,534,513 43) 3,525,686 85
Deposites . . N - - i11,921,700 6315, 262,445 87|14,059,448 G1| 9,087,563 33| 9,621,217 03
. |
21,342,155 96.31,218,582 31/30,054,536 15(22,722,953 56/22,548,416 44
Specic - . . . - L 146,414 30 1,455,230 47| 1,517,934 02| 1,701,460 71| 2,394,624 24 =
Real cstate . . - - - 022,543 78| 1,140,004 65] 1,155,722 96 1,100,606 30| 1,066,327 25 =
Bills of other buriks . . -+ 3,097,797 75 3,428,852 V5| 2,988,617 13} 2,700,275 78] ©,359,387 46
Balances due from othar banks - - 3,797,926 85| 5,126,900 81| 5, 314,224 04 4 037,618 71| 5,027,800 03 Z
: —F
i
7,254,712 69, 11,130,988 63)11,476,515 15/ 9,539,961 45110,848,138 94 4D
i J o
‘ = —
Notes, & diseoumted . - 18,342,019 9-;J56,643,171 96(58,4 18, 183 39!52,799,967 3-:i4s,2{>5,sus 35
I
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o list of biends where stockholders have accepled the act of 25tk wlpril,
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I} 2—Continted.

1538, concerning banles citd banking.

Atlas Bank - - -
Mechanics” Bank - -
Manufacturers’ Bank - -
Brighton Banik,

Railroad Bank - -
Waitham Banlk,

Fitchburg Bank.

Leicester Bank.

Oxford Bauk.

Southbridge Hank.

Central Bauk - -
Citizens” Bank

Quinsigamond Bank - -
Worcester Bank - .
Chicopee Banle - -
Neponset Bank

Dedham Bank,

"Kandoiph Hank. -
Union Bank - -
Wrentham Bank.
" Atlleborough Bank. ,
Fall River Baunk.

Warcham Bank.

Bostou.
Bostou.

Rowley.

Lowell.

Woicester.
Worcester.
Worcester,
Worcester.
Springfield.

Cantou,

Weyniouth and Braintres

IDoc. No. 227. 133

C:p..;:._i WEALTH OF MASSACHUSETTS.

SeECrETARY's Orrus,
Sunuary 7, 1339,

To the honorable Senate and
honorable House of Nepresenintives':

Inobedience to the provisions of the thirty-sixth chapter of the Rovised
Statutes, 1 have the honer to submniit, herewith, an abstract of the relurns
made by the several institutions for savings in this Conmmnonwealth, on a
requisition of kis excelléncy the Governor, showing their coudition on the
fust Saturday of October, 1838.

Very respectiully, your obedicnt servan,
' JOUN I', BIGELOW,
Secretury of the Commonwealth.

o
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D 3- Continued.
Abstract of the returns of the severad Institutions for Savings in Lhis Commomwealth on the last Suturduy of Gctvber, 1838—2 o’clock P. M.
n 2 1 3 e : g : =
: £ g ¢ g : |4 s g E 5 E:
il ] B o = B~ A n o = o 2
] 2 = - > o b} & - E] = [’} s
7 g = - A ol S o 5 & 8 4 .
& Z W 7% T i FERES: T i = = 2 %5
Names of the severalinstitutions.| 5 = g% = 58 m ElES§ g2 g B g = M.M
o g E % 25 8% I = g - - = HE
m Z " £= " - = EF . o £ S E -
E =1 = = o m‘ =] o= - c m... - = -
= ol = - =) ) o = Py ~
= = 3 = 2 3 = g c = 2 = 3
El £ E g g 8|3 3 g 3 g s g
~“ = - - - < ~ - ~ = - = -
Andover - - - tas | $16,170 62 $3,000 00 | $1,%04 75 - - - $4,000 00 - $7,265 87 - 3677 47 25 00
Rarnsiable - R - 243 29,894 65 12,100 a0 - $1,000 00 - - - $1,A00 QU | 16,063 00| $541 00| 1,697 65 76 69
Boston - - - [12960 { 1,966,367 91| 604,211 80 |375,800 00 |367,330 00 $65.000 - 262,113 50 [243,597 64 - G7,357 30 | T1,948 40| 8,176 47
Bosion, for seamen - -| 1043 | 160,496 57 25,025 00 | 66,000 00 | 35,947 €8 - |to,000 19,800 00 | 15,000700 - 6,661 02 | 5,002 72| 1,628 72
o Beston, at South Bosten - Na | return, .
Cambridge - - - 176 14,997 86 3,156 00 - - - - 10,200 00 1,850 00 ~ 340 30 433 09 % 00
Canton - - - 150 14,830 49 1,762 50 - - - - 6,342 15 - 2,145 00 578 277 18 5 00
City, in Lowell - - No |return. .
Concord, (Middlesex) -| 273 32,519 52 12,176 01 1,00000| 1,300 00 - - 17,250 00 500 00 | 2,000 00 81y 26 939 44 129 25
Dedhum - - -oTe7 95,385 87 18,477 50 - 400 00 - - 53,669 00| 2,200 00 | 14,948 0 | 1,602 24| 13,439 yo 323 00
Faithaven - - | 133 20,303 65 15,100 00 - 1,000 0U - - 260 00 - 270000 1,208 73| 1,103 56 160 00
Fall River - - -1 omis | 1ehase v 44,500 00 - 8,162 25 - - 21,327 00 | 1,200 00 | 49,586 27| 1,968 01 | 6,676 24. 388 58
Franklin, in Greenfieid - 8¢ 7,378 20 ~ 451 32 - - - 4,300 00 | 1,300 00 1,450 00 - 202 48 33 50
Gloucester and vicinity - 361 29,809 33 15,000 00 - 500 00 - - 9,70 00 4,600 90 874 00 - 1,201 32 25 po
Haverhill and vicinity - 461 43,722 08 19,179 11 - 2,640 00 - - 18,327 74 - 4,318 00 768 056 2,108 22 102 37
Hingham - - - 547 82,513 53 17,38G 75 - 2,000 0D ~ - 51,851 00 - 11,728 00 131 26 3,527 04 300 00
Lexington - - - No |return.
Lowell B - - 1679 250,793 25 25,886 00 | 79,500 GO 16,500 DO - - 31,610 00 | 98,000 00 - . R9T 2| 7,628 00 900 00
Lymn - - <1409 36,055 89 4,600 00 1,706 A1 B - - 14,150 06 7,700 00 3,756 00 976 OV 1,756 21 150 00
Nantucket - - -l 24,513 26 3,427 00 - - - - 8,300 00 | 1,100 00| 11,334 12 352 14 [ 1,088 15 260 00
New Bedfond ~ -1 1204 211,821 bT] <03,300 00 - - - - - - 400 00 4,443 24 | 10,052 90 650 59
Newburyport and wicinity - | 1932 | 313,316 21§ 149,240-00 . 1,915 46 - - 60,090 00 1 6,000 00 93,104 35| 7,426 99 | 13,647 64 942 60
Newton - - - h 2,353 04 500 0 - - - - 655 20 300 00 80uv 00 97 84 - 5 00
Plymouth - . atea | 168,268 92 58,778 50| 14,000 00| 9,050 00 - - 42,660 00| 9,000 00 | 26,350 00} 8,665 24 | 7,797 24 439 89
Roxbury and vicinity - -1 s 78,572 49 12,000 00| 4,155 66 #5000 - - 81,560 00 - - 206 83| 3,352 66 521 70
Salem and vicinity - - | 2781 135,244 31 32,045 33 ~ TG, 980 0n 15,000 - 15,000 00 | 50,200 00 278,689 89 8,157 95 { 49,500 0y 1,106 91
Satisbury and Ameshury - 308 32,255 83 27,372 00 . - - - B,107 06 - 3,894 12 879 02 792 46 40 00
Saituate - X | =es | %817 7 IR 50 . 1,550 0n - - 18,080 08 - 8,705 41 408 69 | 1,472 59 105 g3
. Springfeld - - -| =23 25,268 75 - 25,208 75 - - - - - - 25,268 75| 1,220 73 ’
Storbridge - - - No |return.
Taunton and vicinity - -| 1044 | 167,734 63 47,695 00 - a09 00 - - 8,800 00 - 47,677 20 3,214 61| 8,927 30 523 38
Warren, in Charlestown -1 914 109,710 28 26,160 07 - 2,000 gu 1 - - 78,645 51 [ 10,700 00 - 467 45| 3,811 92 379 75
Weymouth and Braintres -1 8,483 338] ' 3,815 65 - - - - 2,500 00| 1,000 00§ 1,450 00 7379 312 00 50 00
Worcester County - -1 2163 336,220 53 31,700 00 - 3,785 54 - - 205,959 03 9,400 00 | 82,828 74 2,034 91 | 37,364 79 632 886
' 33063 lvmm...._uom 59 11,426,183 79 [568,787 09 |536,931 13 0,000 110,000 1,121,300 18 (465,247 69 [672,117 97 |144,262 64 [248,039 07 | 18,329 11
7 B
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D 3—Continued. : ;

. NOTES.

Bosroxn.—In the column of “loans on mortgages of real estate™ are
included an investment in the Massachusetts Hospital Life Insurance ;
Company of $21,000; and the real estate of the institution, valued at
$22,815 50. _

Farr River-—~In the column of “amount secured by bank stock” is
$8,152 25, secured by pledge of manuiacturing siock.

Haverurne.—In the column of “loans on mortgages of real estate” is
$1,500 real estate, owned by the institution ; and in the column of % loans
on personal security” is $2,2735, loaned to parishes and religious societies,

Lywn.—In the column of “amount secured by bank stock™ is gso0, ABSTRACT
secured by insurance stoek ; and under the column of “loans to county
or town,” the araomnt is loaned te religious socicties, with personal se- MIOWIRG
curity. . )

g - 1 TION OF ALL THE BANKS

Sarew.—In the column of “dividend for the year” is included an extra THE CONDI N
dividend of $28,938 06, for the last five years,

Worcestrr.—In the column of “dividend for the year” is included an .
extra dividend of 825,348 08 for the last five years. STATE OF RHODE ISLAND,

CurLseA.—The treasurer and directors state their intention of com- . Apmis 9, 1838
mencttig business in January, 1839,
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