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 Bute of Michigan.

8 4 smit you the an.
nexed schedule, showing, in part, the condition
of such banks as I have examined in the third
circuit. A further report, showing more fuily

1e State, under the supervision of the Comu:is-

sioners, will be made by the board, so soon as

all the necessary facts can be obtamed. Suff-
cient developements of bank frauds have alrea-
dy been Eiﬁ)}iﬁfmﬁ; to put the people on their
guard against turther unpositivn and loss, unti]
sufficient time and opportunity have been afford-
ed to form a just estimation of the real merits

of each institution. The resumption of specie

payment on the 16th of May, the action of some

of the grand juries, and the faithful continuation |

of the probing process by the Commissioners,

will, 1t 18 confidently belicved, do much within |
the next few weeks towards restoring a sound- |

er and safer currency, and protecting in future
the honest part of the community against the
evils they now suffer. T'he time of excessive
and fraudulent banking m this State, at least,
is nearly over.. T'he public have been cloyed
and disgusted, and many good men ruined, by a
- worse than worthless paper currency.  Bank-
rapts will no longer be permitted to turn bank-

ers. There is a redeeming spirit in the virtue, |

intelligence and energy of the people, and the
conductors of the press, upon which the Bank
Commissioners confidently rely for support in
the performance of the arduous and responsible
task they have undertaken. The most they
can do, on account of their so recently coming
into office, will be to ferret out and expose bank
frauds-and violations of law, and to endeavorto
sustain all lawful and honest institutions by all the
meansintheirpower. Previoustothe late amend.
ments to the general banking law, several new
baunks had been projected, and their plates or-
dered. Some of these, I have understood, in-
tend going mto ummediate operation, so soon as
their plates are received, without a compliance
with the law, or procuriig the endorsement of
a Commissioner.  Among the rest, is the Bank
of White Pigeon, which has been so much in
want of money as to huve already commenced

‘the resources and lLabilities of all the banks in |
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of White Pigcon, which has been so much in
want of money as to have already commenced
the issue of one dollar bank bills, on common
- paper, in true shinplaster forin,  Their
ties have pr{}i}éﬁbiy ere this, been ;;;qmr‘ed Into
by the grand jury of St.Joseph couuty. The
earliest opportunity will be taken to inform the
public of any new bank going into eperation con.
trary to law, and to have the bankers arrested.
The Farmers’ and Merchants’ Bank of St. Jo-

-seph, at Centerville, was not considered by the

~Attorney General as being sufficiently lawful as
a corporation, to justify procceding by an in-
jungtion against 1t; but criminal proceedings
will ne doubt be commenced against those con-
corned, if their bills be not redeenied.
| I’f; has not been in my power to visit the banks
of Grand River and Singipore; but I believe the
former e..titled to confidence.  The latter went
to operation unlawfully, has made no report,
and given no security, and should henceforth be
considered as an unlawful institution, and with.
out any right to banking privileges. Their cir-

culation is believed to be about $10,000, which,

from the character and ability of those who have
‘received the benefit, will probably be redecmed
without Joss to the bill holder. "Whether it is
necessary to adopt furiher Ytasuros, oithor by
criminal or chancery process, will depend upon
furﬁﬁr'inf{mmtimh |

Most of the banks in this circuit have com-
pleted their securities, and the remainder have

nearly perfected their’s, with the exception of

the banks of Homer and Berrien County, which
are not yet received, though I have assurances
and explanations, that are satisfactory for the
present, that they have been making every ex-
ertion to comply with the law. ,

On the 22d of March, I found the Callioun

‘County Bank ina very unsitisfactory condition.

A majority of the stock had passéd into the
“hands of men in whose honesty, as bankers, I
had no confidence. A large  portion of their
~specie and notes had been taken out without the
~,kti§tzzwizz*dgﬂ and consent of the directors, and
without any satisfactory vouchers, and under
circumstances that left no doubt of some fraud-
ulent design, "{‘he"c,iii*aaamr’g, who are honora-
‘ble and high-minded men, gave strong assu-
‘rance that every effort should be made to rec.
tify what had been done, hut as yet no satisfac-
tory intormation has been received that all is
~right ; I must, therefore, report it, as I found it.
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tory lsformation has been received that all is
| right; I must, therefore, report it, as I found 11,
ajust obyect of suspicion! until further notice to
the public of its solvency. I deem it proper to
report to your excellency that much of the evils
now felt from the depreciated and uncertain
state of our currency, has been occasioned by
the very injudicious and unfortunate agency of
some two or three of the chartered banks, 1 the
- shape of false and deceptive certificates of specie
deposites, which have been received and count-
ed as cash on hand by public officers in the or-
ganization of banks; and whieh have after-
wards been reported by some of the cashiers,
under vath, as cash on hand, and which amounts
to moral if not legal perjury, in many instances.
Those certificates have been made to consider-
able extent the basts of paper issues equally de-
ceptive and worthless, and which has been re-
ceived and used by those banks, and paid out by
‘them as good money to the honest aund unsus-
pecting part of the community, and from whom
‘they aiterwards refused to take it back, know.
ing its true character,leaving it upon their hands,
. 1 many wstances, as a total loss. With a know-
ledge of these facts, the commissioners cannot,
al this time, and without further tnvestigation,
undertake to draw the line of distinction be-
tween the hounest and dishonest institutions, or
betw cen those that are solvent and solvent.
- I have no doubt whatever of the entire sol-
vency of every new bank in the state that has
“ taken the law as a guide in its drganization and
management. Such only are to be feared as
have not complied with its requisitions. A war
among any of the banks, except against such as
‘are notoriously fraudu’ent and dangerous, would
at this time be attended with very disastrous
~ consequences to all classes of the commuuity.
‘It is believed that the interest and prosperity

of the people are closely identified with that of

the honest and well regulated banke, and
that in times of pecuniary embarrassment and
distress, it is their true policy and for their mu-
tual benefit to sustain each other by all the
means in their power. A crigisis fast approach-
‘angy that will require their wutual confidence,
pport and energy to prevent a general crash,

‘might destroy the hopes and blast the fair
ts of thousands of our most worthy and
rprising fellow citizens. Political and per.
il animosities, bank jealousies and party
mes, if indulged in, can have no other effect
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,, éﬁt&:’mmﬁg fellow citizens.
sonal animosities, bank jealousies and party
schames, if indulged in, can have no other effeet
than to incregse the public distress : nor should
it be forgotten that our oid banks have been ex-
~tremely indulgent and forbearing towards their

" dﬁ% ors, and that if they are weak and unable
present to pay the.r debts to the United
iﬁ&m it is because they have not collected what
is due them from the people, and cannot do so
at ;}rw&m without producing great distress and

%aizrxﬁefz on the part of the community |
the barn attac

é&%* and that before the 16th of May, every
udulent m@maﬁm in the state will be detect-

, E submitted.
ITZ(x RALD,
Bank Commissioner.
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815465 49

gus21 50

March 8, }&ig

T100000 | not known. 8066 4413 18 103496 00 “ *‘:2‘33 ¢
100000 | JUTRS 42044 10174 16 10124 00 wogl o ow
100600 | not known. R8T 9704 32 1783 00 “ o5k
5060060 150064 R R 12303 BS 1245 60 i i% “
liﬁx}% 30040 37632 17336 00 o836 00 | F eh. ‘3?3% i
4 | 15000 IN1ER 0740 47 S007 00 (March2, ¢
not known. 1804D THOAR 50 T34 00 o ia i
pot known. | TTAT 46u2 21 5124 60 “oo
not knawn. | ARHET 1617 87 1371 00 ooRs,
50000 41400 X700 17 1453 00 w3y, u
atde Creek. . WO | 30000 20013 SI%G 14 1154 00 .
V k ﬁf%@ $ iﬁ? ]&t (1*% ﬁt%‘f"?ﬂ@f‘ %Kg?ﬂ not }aiii%\’tﬁ iu"&{m none. }s}.i:} {}{} i . 3} &i
of gpecie in Michigan State Bank, to the credit of the Bank of Marshall, 7,500 00.
,iﬁm Bank of Constautine, "for the redemption of the bills of the 8t. Joseph county Bank, 1,000 00.
2bove sumi is said to be in the hands of agents for exchange, which the bank promises o w ;ﬁ!;df*m .
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Liabilities. |

Capital 8tock,
Due o hmzﬁm
Dhiscounts,
Protit and loss,
Bills mywranstiy,
Clreudation,
Deposiies,

239,785 00
10,371 83
2,134 30

285 77
16,136 00
39,302 )
12,675 19

§121,240 29
The above 1s the last weekly statement,

which the casiner of

books of the bank. 'I'he whole ath%% of this
wstitution are open to the inspection of the
public, and from the wanner in Mmh the books

are kept, its situation can be easily ascertained.

T'he bank hus recently, 1 pursuance of the pro-
visions of the amended bank law, given real es-
tate security. The dircctors are responsible,
business men, such men as would naturally give
a character to any mstitution.  We have heard
e cowplaints against the Homer Bank, and
from the promptness with which it redeews 1ts
nut%, it muat mamwm the high chiaracter which

The ot }wr »dfety fund banks of this county, to

wit, the Bank of Marshall and Bank of . Battle
Creek have hikewise given real estate security,

and are equally entitled to the confidence of

the comnaunity.  “I'he bill holder of the notes of
any of these wstitutions is perfectly secure from

auy loss, and amid the general wreck we have

no doubt these institutions will sustain them-
selves, and retlect honor upon thie county of Cal-
houn.— Calhoun County I’{ﬂz tot,
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