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Srate or Mixngsora, Srate AuprTor's QFFICE,
8. Paur, December 9, 1859. E

" -Ib the Honorable Senate of the Stofe of Minnesola:

2% In eompliance with Sec. 11, of an # Act prescribing the general duties of

- 7 Auditor of State,’’ approved July 23d, 1858, I have the honor to submit the

» following Report, as embraced in the aceompanying statement :

H Py - *

g -

o

- Stateraent No. 1,

o Shows the Receipts and Dishursements of the Treasury from the 1st day of
" . January, 1858, to the 1st day of December, 1859,

13

Stafement No. 2,
Shows the amount of taxable property of the Statc and the amount of
State Tax for the year 1858, .

" Stafement No. 3,
Shows the amount of toxable property of the State, and the amount of
State Tax for the year 1859, (as far as returned to this office))

Siaternent No. 4, )
Shows the amount. of delinguent taxes due from each county on the 1st day
of December, 1839,

< Staiement No. 5,

Shows the amount of -appropriation, amount drawn and unexpended bal-
ance of each of the appropriations from Janvary 1, 1858, to May 29, 1858,
Julius Georgii, Anditor. ’ .

- Statement No. G,

Shows the amount of each warrant drawn from January 1, 1838, {o May
29,1858, for which no special appropriation was made-—Julius Georgii,
Auditor.

Statement No. 1,

Shows the omount of appropriation, smount drawn, and wnexpended bal-

ance of each appropriation from May 28, 1838; to December 1, 1£59.
04,
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AUDITOR’S REPORT 751

gtitgtion .requires that “ a special appropriation ard special tax shall be
tevied for the Interest and Principal of said Loan, and such taxes shall nct
be_repealed, postponed, or diminished until the Principal and Toterest of
such debt shall have been fully paid.” Tt will be important that provision be
made to meet thednterest coming due Janvary 1st 1860, as the Treasurer
Teports that ke has no aatharity, or fands to pay the same.
%% The geals of the several counties of the State, are made and charged to the
_eounties, as required by law  The whole nomber is 167, 2 part of which
“bive been delivered, and the remainder are deposited in the Auditor’s Qffice,
%abject 1o order-—for the payment of which o special appropriation should
bemade for the relief of Mr. J. H. Pelch, 1he maler ot the seals, who was
. "employed by the Secretary. of State, i aecordance with law.
- “The daties of the Aaditor in the Banking Department, have been peculiar-
- 1 3y laborions sud responsible.  Sixteen Banks have organized under the prov-

«.yisions of the general Bankmg Law, of which but seven remain in operation.
“ih-The tatal eirculation issued to the several Banks, wnder the Banking Law

{67 this State up to December 1st 189,55, .. uuvunuenss £572.665,00
YSXGT this, there has been returned and cancelled. ... . P $231,293,00
¥ Teaving the circatation still outstanding ........... .. 934157200

XA nd this process of retiring the eurrency is still going on. Several of the
. - remaining banks, deem it impossible to do a legitimate busiress, without loss,

" 80 long as exchange is ro largely against our State, and Lbe same unfavorable
.- course s pursned in depreciating the currency, for the purpose of specula-
".tion. - ’
“About the first of' May last, o van conunenced on several of the Banks for
‘Coin ; the searcity and demand for eastern exchange, which yielded a suffi-
- tient profit to our City Bankers and Brokers {o induce thet to collect and
assort the notes of those Banks, and to send them home in large sums for
- redemption in coin, caused such a drain wpon their’ specie as to give them
great trouble and adequate supply on liand to meet these demands.

This nnprecedented awd almost unleard of run has costinued in o greater

. or less degree up to the present time. At the same lime we are suffering un-
der & “crisis” which is not nerely local in ifs effecls, but spreads over the

- whole country, and effects ibe monetary operations of the entire North West
and as a consequence thereof, severul Banks were compelled to suspend, and
as u geperal depreciation ensued. :

The fact that the notes of several of our Banks under {he general Banking
Law, were secured by interest'paying honds as good as any in the Union,
seemed 1o give them no value in the estimate put wpon them by the public.

Those Banks which continued throaghout the pressure to pey in ¢oin, were
alike diceredited with those which had refused to pay, to bankers, brokers
and their agents. .~

The disorgauization of financial aflairs at the s, and an vousual strin-
gent state of the money markel Leretofore exhibiied in New York and the
other great eommercial eities of the Eust, at which all large transactions in
stocks and Londs are vsnally made, served to depress our State securities.

Capitulists could not he found willing and able to invest in our State Bonds
unless they were sold at woreasonaldy low rates.

he amount of stocks deposited for the redemption of cur Minnesota cur-
rency, linbleto ho thrown on the market at this time, prodaced the conviction
upon my mind that if they were forced to sale for what they would, or might
bring, much los would ultimuately result to the public. To avoid such
2 state of- things, I resolved afler due deliberation, to exercise such power
&3 was gonferred upon me by law, to give as much opportunity as the emer-
cency would allow, for a reaction in the money markets. At the same time,
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those bolling the currency of defaulting hanks, have been permitted to return
the currency, and reeeive the stock deposited for the redemption of the same.

T believe that in thus ncting under the law, the billholder was benefitted,
and the inferest of the bond-holder promoted. The commotion thronghout
the entire country on the sabject ol paper currency ot this time, will be an
epoch in the history of our State, and it is reasonable to suppose that the
great vesult is not yet fully known. .

Tt will be a very difficult task for the T egislatureto devige n system of paper
currency safe and reliable, sufficient for the trade and commerce of our State.
The want of confidence so generally diffused in reference to banks, or bankers,

mokes it dificnlt to organize any systera of credif represented by paper prom- -

fses to pay, which will meet the demands of the pubiie.
If bank notes issued upon the stocks of States which have never failed to
¥ the inferest as it becomes dug, with the additional security of pergonal
responsibility as stockholders, to twice the amanut of the capitol stock, sud

ten per ceut, more stocks over and above the cutreney isued, or in lieu thereof, .

a personal bond, fo be deposited for one {ourth of the entire circalation, are
insufficient to inspire confidence in the salety and value of the paper, then it
would seem to be very questionable whether any system of paper crrency
wonld be regarded with public fuvor. )

1§ those Dapks which have been most prowpt in the vedemption of their
notes have met with bat little if any more favor, than those which have

aliowed the brokers, agd other billholders, to take what they can get onder .

the compromize of parties, or the provisions of law—if this desire to make
trade sod traffic of currency shall continue, ( and what shall abate it ?)—what
hope i3 there, then. that a system of banking with power to issae paper cur-
renty, can again obtain public confidence, *

"Phe securities of no Barks have been lessened ; but where parties by agree-
ment, have surrendered notes aud taken bonds, care has been taken to give
only & pro tata of each of the secarities, that no deficiency shonid ultimately
accur.—-When Banks Lave failled to protect or take up the carrency of the
holders thereof, T have retaived the interest or dividends accuring from the .

stocks or bonds in my possession, at the time of sach failure, Several more
of the Baoks have already signified their intention to close buisness, and are |

engaged in redeeming their cntire issue on account of this warfare.

Tn view of the facts herewith preseated, it is clearly my opinion, that no . »

.

system con be adopted anthorizing the issae of paper currency, that will prave -

=4

of public benefit. Experience has taught the people of this State, that i e

.

makes but little or no difference . what are_the securities. For instance, the
frst indebtedness of our State being over $250,000, sod 8 law sathorizing

the jssue of State paper in the similitude of Bask notes, bearing twelve per .

cent, interest—no one questioned the seenrity or legality of the imme. Still,

it was depreciated from twenty to thirty cents on the doliar. Yndeed, all the |

paper eurrency, State, County, and Qity, which has been pat in cirenlation - :

as crrrency in thia State, has been productive of a great loss to the commu-

nity.
T would, therefore, recommend the zgeal of the general Backing Taw. |

All of which is respectfally submit
‘ W. F. DUNBAR, State Aunditor.
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Statement No, 12,

Showing the scencitios sud eivculatien of cach of the Banks on fne Ist
Dec., 1859.

Bank of St. Paul, 8t. Panl__._....___. {Capital $50,000}
Securitics, Mionesota Ts... ... -._. $30,000
CCGirenlution Lo iiiiiias 10,000

State Bavk of Minveseta, Austio. ...
Secarities, Ohio, 65, .oceuooueen ... $25,000
Cireulation o . _ivaeeioveea.. 25000

{Capital $25,000)

" Winona County Banl, Wiacna_____._. (Capital $100,000)
Securities, Minnesota Ts. ... .._.. 823,000
Cirendation .. .. .. ...o.....x._.. 23000 .
La Crosse and La Crescent Bank, lokah {Capital $50,000)
Securities, Minnesota Ts. ... _._. 545,000
Girewlation .., ... o.oo._.... 42,063
Bank of Chatheld, Chatfietd o . ... {Capital $30,000).
Seenvities, Minpesota 7s____........ 59,000
Circalation ... .o ei s e 50,000
Peoples’ Baul, St. Peter. o oo vvevnnnn.. - (Capital $50,000)
Securities, Minnesota Ts.___.___.... 30,000
Cirenlation ... . . ..eeooo .. 25005
Central Tank. New Ulm. .. .. . . {Capital $30,000)
Securities, Mimmesota Ts....._._.... 27,000
Cirenlation .. ______._.......... 23000 .
Bank of Red Wing, Red “'mw ________ {Closing}
Secqritiez, Minnesota, Te ... _..... 2,000
Cirenlution _ .. ... ...._..... - 1368
Fiilmore County Danl, Preston_._.___. (Clesing)
Secnrities, Minnesota 7s. .. _...... 8,000
Cirenlation _._.... [, 6,900
Farmers' Bank, Garden Clty et {Closing)
Securities ancautu 85 .............. 9,000
Garcu‘atlon ....................... 8,000
Wicollet County Bank St Peter. .. _____. .. . . {Closing)
Securities,, Minnesota University IOs Lo 0 18,000 .
Cireglation .. cavoncne--, it ia. - 18,000
Exchange Bank, Glencve. ... . 0% {Closing)
Secunt‘es, anesota T © 41,080
Cirenlation ... ___.._-..... ... 3B6Y0 : -
Bank of Rochester, Rochester. ... __._ " . " {Closiag)
Seenrities, Minnesota T3 : 24,000
Cirenlatien ________ L. 22,680 '
Chisago Conuty Bank, Ta Ay clov's T a!ls_ - (Closing)
Securities, Minvesota Ta.. . ceeeoide.  1BOOD
CQiveulation ........ ... _c.._.... 16266
Dunk of Owatonna, Owatonna_ .. ___.__ {Closing)
Securities, Ainnesofa Ts.____..._... 19,000 :
Nirenlation ... . _._._._...._ 14000
Bank of the State of Minnesota, St. Paul {Closing)
Securities, Minnesota 8s._......._.. 11,000
Secaritics, Minnesofa Unwera]ty 0s.... 7000 - 18,000

Cirenlation .. .o 18,0990




ACDITOR'S REFORT . Tl

Statemeut No. 13.
Showing the names of the. persons who bave executed bouds to furtber
secare the redemption of the circulating notes isssucd to the Banks, as requircd
by-the B3anking Law. B

Baok of the Stato of Minnesota, St. Paul; pevalty of bond-....... 28,754
Names of Bondsmen : Paseal Whitney, G- 8. Winston.
Bank of St. Paul ; pemalty of bond___ - _....iimemia e 6,000
~Names of Bondsmen : T. R. B. Eldridge, Leurence G. Graham,
Qtate Banle of Minnesota ; Austin j penadty of bond____........ 6,250
- Names o Bondsmen : Adrian Footy, 4. L. Tritchard.
- Farmers' Bank ; Garden City ; pepaity of bond. ..o vivnnnns 6,250

; Names of Bondemen: John W. Davis, W, BE. Smith, W, J.
s #Dexter, J. H. Dawes,

Nicollett County Benk ; St. Peter s penslly of bovdo_ooo.o.l- 10,000
" Names of Bondsmen : Robert Sewell, 7. W Sewell. :

I Fxchanee Bavk ; Glencoe; penalty of Bond. oo . Lovoooo- 12,500
“#¥Names of Dendsmen : Lauwrence G. Grahain, Daniel Grabam, .
*Exchange Bank ; Glencoe ; penalty of bond ... _.__-.-.o-.- © 6,250
{ & Names of Bondsmen : Daniel Greham, T, K. B. Eldridge.

¥ Bank of- Rochester : Rochester ; penalty of bond__ ... ...... 6250
4.6 Namés of Bondemen : Wm. Harwood, Stephen R. Moore.

“Rank of Bnchester : Rochesicr ; penntty of bond_ ... o ooveano- 6,000

. ®:Names of Bondsmen : Chas, W, Xeith, Wm. Herwood, Aylmer

K eith, g .

-*Chisago County Bank ; Taylor's Falls 3 pesalty of bond o .....as £,250
Narnes of Bondsmen : K. AL 8. Pense, Sherwood ). Gould.

Statement No. 14

BANK OF THE STATE CF MINNESOTA,
Statement of the pames of Btockbokders.

Names of Na. Ameunt From whota Ylen
liesidence. ’
€hareholders. Shares,| Doliars. recelved, Assigned.

Roht. SBewell.. .. [New York, | 59 5600

3. 8. Winston. . ‘ a0 5000
W. I, Mgrshall. . i5t, Paul, Tt SR
P, Whiteey...-. L. 100] 10,000

250] $253,000
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s ’ TIOUSE JOURNAL.
Stotement No. 14, {contmued.)
BANK OF SAINT PAUL.
Statement of the names of Stockholders.
h
Numes &f No. Amount From whogt Wen
Restdence. .
Snareholders: Shares.] Dollars, received. AsSigned.
T B. B EidridgelSt. Paul. 2651 26,000j0¢ig. & Incr.
L1, Eldridge. . 2 “ 100 1,000{T. R.B. Eldrget Apr.1,185%
“ 100¢ 10,000 H Nov.18, 58

C. J. Burnell....

Henry W. Clapp.
John Mitchell. ...

Nathan Marble. . |

Elmore P. Ross.

3
BN, Wikon. ...

(George Dlake. ...

13

Greenfi'd Mass
Tt.Byroa,N. Y

Auburu,
L

w [T

[ .

Catskill, «

Albany,

Joseph  Goodhue,

i

Braitlebro Vit 20
I

101 1,000
11 1,100 “«
9 900 e
:') 500 a
!| 9 500|C. J. Burnell,
5
5]
A}
150 100«
2,600 u
5000  £0,000

250 2,500
5t R0OITR. B, Eldrge

Tucrease -

STATE BANK OF MINNESOTA.
Statement of the names of Stockholders.

Nov.19 78
& 20,'38
i [ [4

Jan.28,'58

Nov.20 58

Jan. 3,50

5O0T. BB Eldrge |Feb. 2, 59
£001G. J. Buroell| Mar.18,’59
50011 R.B.Eldrge Nov.20,58
50010, J. Burnelilduly 1,59

Jan. 3.'59
July 1,759

Name of - ] No. Amonnt | From whom When
Resideacs,
Shareholders, ~ |Sharesf Dollars recelved. Apsigned,
A. L. Pritchurd. . Watert'n Wis, 250' 25,000‘ _
FARMER'S BANK.
Statement of the vumes of Stockholders.
Names of Ne. | Amount | From whom When
Residence.
Shareholders, Shares.{ Dollars. received. Asslgned
Joho W. Davis.|Fox Lake Wisi 62141 6,250
Wm. . Smith.. « “ 621y 6,250
Wm. J, Dexter.. u « | 6211 6,250
J.W. Dawes. ... w oo 62k 6,250
250[ $25,000




JUDITOR'S REPOKRT.

Staiement No. 14, (continued.}

NICOLLET COUNTY BANK.
Statement of the names of Stockholders.

Names of ’ No. | Amount ' Prom whom ] When
Resldence.
Shareholders. ‘Shn‘cl. Dollars. recelved. t Assigned,
W T fewell. .. ISt Poal, | 400] 40,000/P. Whitney, [Nov.1,'58
WINONA COUNTY BANK.
Statement of the names of Stockholders.
Nawmes of No. Amount | From whom 1 Wheu
Besidence.
« Bhareholders, Shares.! Dollars. received. Assigned.
A. W. Webster, Winone, Mino] 250| 25,000{H. D, Huff, [May 16 A9
L 2 “ w G0 4 000!, . Barnard) *
Z. H. Lake...... “ “ 330; 33,000 “ “* w
J. W. Mott....| « “ 330] 100,000
1,000 100,000 l
LA CROSSE AND LA CRESCENT BANK
Statement of the names of Stockholders.
Names of No. Amouut | From whem 1When
Resldence.
Stockboldsre. Shares.| Dollars. reccived, Assigued,

Dauic) Welts, Jr.|Milwauk, W:q 495 49,5001Gust. Ritchel, {Sept. 1,” J9

A. ., Linton,

300)A. I, Prait,

8. Chamberhin, u
T. M. Meteall, St.i’uul \{mn 1‘ 100 A
100 13
' "JOOl S53,000]
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Tid LUGUSE JOURNAL.

Statement No. 15, (continued.)

5001 $50,000)

BANK OF CIIATFIELD.
Statement of the names of Stockholders.

* JPROPLES BANK..,
T Statement of the names of. Stoekholders.
: Names of No. Amount | From whom When
Residence.
. . Shareholders. Shares.] Dollars, recelved, Aszigned.
. . 8. Edgerton. . [St. Paui, l ?50] 25,000{Frank Steele, 10¢t. 3, ’5—9
co “ w 2501 25,000t Fas. Shields, [ « “
T { 500) $50,000{
CENTRAL BANK.
i Stutement of the names of Stockholders.
"L . T
-, Nomes af No. | Amount |-’ From whom Whan.
. . Residencs, -
LI Sharekalders, Shaves.y Dollars, |  received. Asslgned.
ey : . - e — = -
: J. Fay Kooz, ....[St. Panl, 2500 25,000:Frank Sieele, [Qct. 3, 59
w o . 250¢  25,0000Fas, Shields, | « 1w
o ]

¥amesof - | : v .| Me.| Amount ° From whom When
. Reslderce.
Shareholders. . Shares.] Dollars, received, Assigned.
s i — .
. G. H.Willioms, [Bosten, Mass. 300,0Origioal, Stoekhol'rs
[ .

3
W. B. Bhute, St. Paul Mion 5 500 “
. A. H. Linton, « i G 300 “ T
. - 8. Chamberlain, |Cleveland, 0. | 487 48,"7’00 G.H. Williams |Sept.28 59
- S0 ] sogl ss0000] L .
i . BANK OF RED WING.
- . Statement of the pames of Stockholders.
ames of } No. | Amount l ¥rom whom When'
. " - Residence.
. . Shareholders. Sharss.] Dollars. ‘ received. Assigned.
C. W. G, Joerns {Red Wing, | 250| $25.000{0riginal )5 tockholrs




3
R, A. Kemp, :+  I’reston, ©. 2451 24500

AUDITOR'S REPORT. Tib

Statement No. 14, (continued.)
EXCHANGE BANK.
Statement of the names of Stockholders,

. Namea of . No. | Amouul [ From whom | . When

[ ]
Residence.
Shareholders, . - ghares,| Dollars, recefved, Aesigned.

N. Grubam. ... |Glesces, f 500 50.000fF.R.B.Eldrge, |Nov.20,58
[t4

D Graham. ..l - w Toapol 50,000 “
P ot . .
: } ' 11,000 100,000! ’
oo . e .
e . ..FILLMORE GOUNTY BAKK.
0 " Statement of the names of Stockholders,
Y xames of || No | Amount | Trom whem |  When
LA . Res.dence.
‘tese- Shinreholdess, - . |Shares.] Dollsrs. [  received. Asslgned.

J. M. Marshall, (St.Paul,Minn[, 5]  400|StrokysLamar Mar, 31,50
R oA.Kemp, .| .« w2500 25,000

500} $59,000

BANK OF ROCHESTER,
Statement of the names of Stockbolders,

Names ol No. | Ampunt From wliom When
Hesidence.
Ehareholders, shares. Doliarg¥ received, Agzigned,
|
. —_] |
No Deport.
CHISAGO COUNTY BANK.
Statement of the names of Stockholders.
Kamea of Wo. | Amount | Frem whom When
| Residence,
Shereholders. | Shares.| Dollers | received. Assigued,
No Report.
DANK OF OWATONNA,
Statement of the names of Sfockholders,
Wames of Ko. [ Amcunt | From whom Whe.:;
Rezidence.
Shares.| Dollars. received, Assigned.

ghareholders, | l

No I’.ep'ort.
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HOUSE JOURNAL.

‘ Stutement No. 15.

Showing the amount of cirealation issued, amount returned, and amounnt
still ontstanding of each of the Banks on the 1st December, 1839.

Amount atill
Names of Banka, Awmount Isvued. |Amount Return'd] OQutstanding.

Bank of the State Minnesota. . §35,000 817,000 318,000
Bank of 8t. Paul.......... 25,000 15,000 10,000
Bank of Rochester..,. .... 49,400 26,720 23,680
Bank of Owatonna, ......... 35,000 20,290 14,720
Bank of Red Wing......... 25,000 23,632 1,268
Buank of Chattield........... 50,0660 . 50,000
Central Bank, . 23,000 23,000
Chisage Conaty Lzmk. . 33,360 15,094 16,266

dxchange Bank......... 80,500 41,830 38,650
Farmer's Bank.......... 25,000 16,000 9,000
TFiltmore County Bank....... 23,000 15,100 6,000
TaCrosze & LaCrescent Baek. . 50,000 8,086 42,063
Nicollet County Bank..... . 40,000 ._.‘,OUO 18,000
People's Baek.......... ... 25,905 25,905
State Bank of Mionesofa. .. .. 25,000 25,000
Winona County Bank....... 25,000 - 5,000 20,000

$5T2865]  $281,200 $341 572

An'gren'ate amount of eirculation outstanding............ $341,572
& stork securities on deposit with Auditor of:

Blate .o e, 402,000

personal securities on the 1st December, 1859 75,000

$477,000




