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Eziract from the address of Governor Colby to the legislature of Niw
.. Hampshire. ‘
The present banking law is aristoeratic in its operation; and, if con.
tinued, our banks will be the most perfect monopolies that our State has
ever reared. The unlimited personal liability of the stockholders forces
;hewhﬁebuﬁn%simoasonofhgdkedcqmnnmﬂﬁpofﬂmrmh;em
¢cinding the middling interests and others, who are the sole contributors
fo make up the yearly dividend, which passes safely into the pockets of
the few. Banks should be sufficienuy guarded for the safety of the bill-
holders, and chartered for the purpose of giving to the people a circulating
medium for the transaction of ordinary business. The revenue arising
from the proper management of them should be distributed, as far as may
e, among the many. Banks do not create business, nor give employ-
ment to the laborer; yet they should accommodate all who give sound
and safe security. I would prejudice no ope against the rich. The
man of wealth, whose heart is open to the wants and woes of his fellow.
man, and who would put his money at risk to create business for the la.
boring class, is worthy of respect, and deserves snccess. Our laws in re.
Iation to corporations sheuld be so modified that such men may find the
Bame encouragement here as in other States.

X L
A statement of the condition of the several banks in New Hampshire as they existed the first Monday of December, 1846
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1 41,200 Exeler manufacturing stock.

1 Real and peszonal.

¥ On interest.
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