H1.

Abiract from the stalements of the several banks of the Siate of New Jersey, January, 1959,

Name. Location.

Other investments,
Due by oibier banks.
Notes af other banks,
Due to ather banks.

Speacie.
Cireulaiion.
Deposits

Loans anf dizcounts.
Real estate,

Capizal,

Newark Bauk and Insusance Co...| Newark ..o vveans| S508,6500 81,101,848 52000 ..y ($55,200 49[$12,177 50] $171, 192 01l444,923 miilgan.es 740 §199, 351 $468, 816 520144, 462 #3
Sate Bank .iiuvitraniniiann e ety Gy, Dniy l HH 579 2. L1}.936 Biy 310 06 L34, 838 10 40 587 19 46, 154 L7 15, UBY[ 446, 210 7 37,083 5y
Mechanics’ Bank.,, ceendo, SO0, Uy 1 ‘."2} 207 03 15,000 000 4,000 GO 225,654 0N U8, 831 T0! 64,085 G5} 221,574 By7, 440 83{141,537 8y
Newark City Hank . o 250, 11Ul -IB B78 &) 12,000 0} 5,000 M Gl,’MB By 43, 539 09 26 I8 8a 109,04 207 412 3N 6, 527 62
. Orange Bank .., .., lenx» cereenas] 927,835 8,07 Wiy GBI 871 21,407 22 15464 8t DI, 5630 71,69 58 1,81 05
Stote Bank........... City ol Elizabeth. .. A0, $0 15, 46 00 26 81 au bB J0f 4,026 85 24 i)ﬁl AN 124, 137] 03,785 B 28, 121 42
Farmers and Mecianics” Bank . Rahway..... ..o 200,000 8,356 84 3 35 5,977 47 -1 502 05 18 805 15 79, B4Y, 106, 644 0] 15,091 97
State Bank ........ 0000, New Brunswick ... 201, OO0 ld 811 28 2,765 O 184,832 86 9,5&:&! 5% 5?, GY2 9Bl 187,041 271,685 10) 30,061 79
Bank of New Jersey...., Ao, iy 300,000 18,432 07 9,800 00 45 7TR4 TO ugt 12 788 070 65,502 BT, 160 5] 16,198 19
Somerset Qounty Bonk.. civresna] 100, 000 1618 37, .euw.| 3700 55 6,439 72 160219 43 ga'eval 47970 5 18,175 86
Morria County Baak .., A, 500 0,625 09 im‘- 30 75 '18 052 06) 2,153 7 1&!,590 90 55, B39 BG,.JB!J L
Iron Bank ..oi e S0, 400 4,540 85 02,000 UU saegan YR 'i‘ 835 13 h 043 04] 5 1038 58 42,9860 53,210 G4 202 2

Unioft Bank «vvuvunees 166, (00 21" 0] 10,4841 45 986 T 7,007 82 14 ) 70,373 83,508 6L 18, 9+2 47
Farmers’ Bank ..,.. .. . 79,04 122 H2 40, vene | D, 0NE N rr‘ 172 & 52,99‘.3 [ 5,580 40 E. 147 37 93,586 22,066 8i 78 3t
Sussex Bank ..... . 106,597) 06, 065 45 7,558 31 11,300 00 S0 04 1.5 0 D00 77 155,030 4l 0mY 93] 15,402 TO
Belvidere Bank ......cvveae coens. ! Belvidere... ., .. 177,150 HIH 071 67 4, 130 61]. Cieeas U2 812 71 186U £9) 2[‘,,4'.! 7 15, 161 an 204 Lb 510 79
Hackeustown Bank......cov ovea.| Tackettstown . ... 0, 700, 181 231 05 . 815 o 14 '.’52 4% 48, 7!‘.'1 50 12 67 w0) 13,098 241 120,B890 77, ¥65 86 20 0
Lambertville Bank., .. ..n. .} Launhertville ¥, D0, 5[1'5‘26 ) a, creranaes l 50 = 7,532 10 5&.1 o H,.‘)"J'i 78 B, 50 D002 37 012 33
Clinton Bank ..., . .| Clinton,.... B, 100 7, V6B 02 77 G DAL, oo e e ‘9‘ frt"? 14! "»,00‘) 2 7,028 16 G 1) 2,350 7B 75
Unien Bank . . Frenchtmyn 35, 000 hfl 618 4 7, ’628 150 1,971 9%, ..., , WATE %, 795 97 6,148 12 D20 17,116 58 1,602 14
Trenton Bnukmg Gnmp::n Trentow .., 289, 000 415 761 Di 3 050 004 15,000 D0} 21, 450 U0 .4 704 iy .ya DBl iy 485092 B0 194,401 222,850 007 18,98t 00

250, 000 4(‘;2 68 ... 1I 124 52 -'1,22[ T ‘1 583 R 17 a7 ) 4t 558 40 15 ] 74| 107,611 01} 50,890 82
Humerdon County Bank ... ..,...| Flemingion. Ly, oo Y61, 088 3] [0, 003"80. .0 23,500 42) 5 A13 24 14, 741 34 w367 aR608 65 o, T N0
Prigeeton Bank.....osasnnreas.ee.| Princeton .. . Loq, 159, 448 T . 49,421 BE 2,219 00 13,739 B} 4|‘334 82, 146 0 14,705 93
Central Bank of New Jercey ......| Highistowa........ 149, 804, 139, 906 1% 15 0’ 1 50 00F 2o, 7R DG A BRI 00, 6,800 O] 47,120] 41,395 94) 44,981 07
Farmers and Merchants? Bank .., .| Middletown I'om;., 100, 0DV 194339 68, 5 Q00 0 1194 0y 3,456 611 18,050 By 15, 495 )4 4,070 65,468 35 1,223 Ry
Frechinld Banking Comnpany, ......| Freehold .... . 10,0000 177,240 ... eeun. [ 4,680 21 90 fit) ez el ¥ 163 631 34,0581 6f,u78 46] 208 35
Rardentown Banking Company Bordentnwa 50, 125 97,138 7] 11, M 2y 5.‘(.‘2,8 X 2,820 TN G TRY Dy RO, 720 6y 55,3?(1 4R, 407 52 753 6L
Mount Holiy Bath.. v ueesas 85, 0 78,865 By 63,400 00 T,000 0., .. ..... 97,517 L0 5 946 be) G, 4490 50 45,4300 42, 050 6. vae,.
Farmers? Bank of New Jemey. ... |, .. . 100, 010 148, 032 Dillaeanse.n,. | 10, 4052 4 @17 o0l 94,816 i) 27,067 00 r..s 1 b5, U8 0] 1,420 0
Buriington Oounty Baak .0 ... | Medfoed ., ... 70, ) 1491, T g D Y WL Aty G ER T 17,475 B ; A6, 625 Gl it 1n
Mechanies! Bank ....... Buelington ... i), MK WA L] AG, 442 g2 JI T Y] I T R T 'an ol G, A5G 26,672
Burdington Bavk v erer v paacfonndin onisas 50,000 87,008 4K o] GG 360 700 0o)  Cmond an 4600 on) T0n a8 madal  ewant wf Araid te
Farmera and Mechapice? Bnnk vvan! COmMBEN s arinnns 158, 000 227,067 BGL, .. Ll 0 20,000 DU Lol 2, B?J 18t 19, 492 Bol 3t 258 59 T T 9'? 499 06 3 G5 8¢
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Cumbertand Bank ... 507 190 HF

}\fl‘:gv::ga“‘?ank . Perth Aauho:,r
Tisy Bank..... .

Mechanics and 'I‘raders’ Bank Jersey QUY c.onqe
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Teboken City Bank...
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PHIH., DITKINSON,

TrexToy (New Jexsey) PEFBION Aagnoy, Jonuary 15, 1858,
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145 CONDITION OF THE BAYKS.
H a.

Trextoy (N. J.) PEnsion Agrxcy,
Febryary 9, 1859,

R1k: Thave the honor to acknowledge the receipt of your letter of
the 7th instant,

The proceedings against the defaulting banks to which you refer
have taken place in the court of chancery at the instance of the bank
commissioners, of whom the governor is the head.

These banks, which have been sequestrated, were orgaunized under the
general basking law. The charge against them was, that they were
not engaged in legitimate banking operations, having no local business,
no deposits or discounts, and whose only function was the issuing of cir-
culating notes. This lailer, when carried on alone, was an express
violation of the New Jersey law, and the offence is cognizable before
the court of chancery, when brouglt before that tribunal by the bank
commissioners,

Hence the proceedings alluded to in reference to the alfeged de-
faulting banks, which have been summarily dealt with and directed to
be wound up.

It is apparent, therefore, that there are no documents which exhibit
the successive steps of these proceedings, except the files of the court
of chancery; and if you mw_omf desire coplies of them in any particular
case, I will with pleasure procure them and transmit them to you
upon receiving your actification to that effect,

| may remark that there is great quietude and satisfaction in the
public mind in reference to banks in New Jersey since the adoption,
in 1855, of the principle of making the circulation a preferred debt.
By the terms of each charter the whole assets of the bank, the fortunes
of the directors, and an amount additional from each stockholder equal
in par value to the sliares held by him, are pledged for the redemption
of the circulating notes. There is no excitement in the legislature now
when new banks are asked for. If a case is made ont that a new bank is
required, the charter is granted, and all the above mentioned provisions
are incorporated in the law.

Most of the banks formerly operating under the general banking
law are seeking o oblain special charters.

By way of explanation, it may be noted that we have two systems
of banking in this State, namely, the old or special bank system, and
that under the general banking law passed February 27, 1850. After
trial under the latter system, it seems to have fallen into disfavor in
New Jersey, and is about being abandoned.

T am, very respectfully, your obedient servant,
PHIL, DICKINSON.

Hon. HoweL Cope, -

Secretary of the Treasury.
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B 3.

Trextox (N. J.) PExsion Aggxer,
February 21, 1859,

81r: T have the honor to acknowledge the receipt of your letter of
the 18th instant. In accordance with the request therein contained, I
gend you a list of the defaulting banks:

eww QOcean County Bank, the Bank of Trade, both located at
Tom’s River; the Bergen County Bank, the Stock Security Bank, dozw
located at Hackensack ; the Merchants’ Bank, Paterson ; the Artisans
Bank, Trenton. ,

The Bank of Trade and the Ocean County Bank never made any
statements, having only been operating several months before being
closed. '

tfull
Very respecthullys PHIL. DICKINSON,

Per 8, M. DICKINSON,
Hon, Howznsn CoBe,
Secretary of the Treasury.



