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STATE OF NEW YORK.
F 1
Annual report of the Bank Comanissioners.

ALBANY, Junuary 24, 1839,

ired £ w
Srr: We transmit berewith the annual report required from us by law,

and are ‘ ‘ 1
, Respectfully, your obedient E(-‘:r\éaTnébl,% BINS,

GEOQ. R. DAVIS,

H. DENIO, o
Bank Commissioners.

Hou. GEorge Y. PATTERSON,
’ Speaker Bf the Assembly.

Tv the honorable the Legislature of the Slale of New York:
“The Bank Commnissioners, pursuant to law, respeetiully s.ublmt the fol-
lowing annual report:

Itis creditable to the banks' of this State, that they were enabled to

i i t stain them-
take the lead in the resumption of specie payments, and su;tﬁﬁlo ult] u?c
selves without the aid of any extraordinary legislation, A hout, 11
co-operation, if not against the wishes, {)f the lbantlfs ?fl r:::;:‘}/l fwl? See
i [ it is creditable to them, also, tha .
tions of the Unidn. [t is creditab 111, 8 ) e ety and
i e ¢ their notes in circulation W ily and
the suspension the amount of . T Y
' Imini spension they were kept at'p
ly diminished ; that during the suspension 1 . at pat 1u
:ﬁgfit%: and that the resumption was finally effected vnih 50 g::}ler:;_g:;-
tion as scarcely to have been percgjgtibh?. lIt. 1Ss t:tled‘:rt:lg z 1§gbléd foutegs
i \ : a single e oled,
ces of the country, that the banks of a siu; e O 1o thots
“yed renty-two inillions of the ae ing to the
one year, to collect about twen de g abilities -
i ancel a much larger amoun ; :
by the community, and cancel Lo than 18
ics : the use of lesslegal constral
to the public; and that, too, with . ‘ U
custom}:lry du’ring a like period ciwf %rdlimw or ';%:10:5550};; 1?1115&‘5’1;, 1598’000
i i [ s Was B2 \
The apparent circulation of the banks . ced X
in Marc}I:,PISS'T, to about $11,188,000 in April, 1838, and has now riser

in to $19,373,149. , _—
aggﬁge debt of the banks, which was reduced from $7 9,31.'.3_,000 i:u :iill?o
ary, 1857, to about $57,000,000 in May, 1838, has now risen ag
%6 (,000. . . . ;
Sb%,ﬁg circumstances attending the suspension h_avg_E'ee:n{)e;;ﬁltlsrét})%l;
i its i d effects. "Occurring in different paris
in respect to its duration an Oceurs A D et and

vion almost simultaneously; following such a g > and
g\i;rtrading at home; exposing such la l;irge artnoixtrll;toit; Eggag:?:ér ;ulﬁ)xa
iti ;b i tunate

es contracted abroad ; it is certainly fortun ]
-;Eizgle year, and equalh; favorable that its effccts upon the value of prop

erty were so slight.  With the exception of those desf’ripﬁ"“.‘“_'_ .?t._:gtof'

.
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prices can scarcely be said 1o have Leen unfavorably affected, at least
not so universally as to indicate a depreciation of the currency. Although,
during most of the time, bank-notes, as compared with specie, were de-
preciated about five per cent., no corresponding effect upon prices was
apparent ; and when, by the resumption, they were again brought up-to
the standard of specie, prices, if any thing, seemed rather to advance.
This is the only instance of a general suspension that we know of, unat-
tended by a visible fluctuation in the prices of property generally ; and we
think it shows that much of the evil which legitimately follows such a
calamity may be averted by judicious measures properly applied in sea-
son. We attribute the mitigation of the evil in this case to the rapid and
steady curtailment pursued by the banks; to the sound condition of the
agricultural interest at the time of the suspension ;and to the general con-
fidence inspired by these and other circumstances in the ability of the
banks-to effect a speedy resumption,

We know it is said that in some other parts of the Union, where the
same rigid process of curtailment was pot pursued,a resumption has been
nevertheless subsequently effected “without any serious derangement of
prices, and with far less embarrassment to the commercial interest;
but yet we think it remains to be shown that such would have been the
case if New York, instead of contracting, had expanded her eurrency, or
even sustained it as it stood at the time of the suspension. We believe
that the inflience of this State was among the most efficient me4ns of re-
storing a sound currency to the country; and that the sacrifices (if such
they may be called). which were here submitted to, enabled us to take the
lead in, and hasten the resumption. : '

In some of the more distant parts of the country, where the embar-
rassments of the times had affected the community more generally than
with us, and especially that most important class composing the agri-
cultural interest, and where the banks had expanded themselves to such
an extenut as to become either unable or unwilling to pursue the same rigid
conrse of contraction, the depreciation of their currency has undoubtedly
been felt to considerable extent in the prices of property. The deranged
state of the exchanges afforded an indication of such a result. Ordinarily,
these uxchanges are regulated by the course of trade and the expense of
transporting specie, influenced more or less by the demand for money,
the facilities of collection, and some other eircumstances. But when the
medium of payment becomes no longer convertible into® specie, it is ob-
vious that the exchanges must be regulated entirely by the course of trade,
and other extraneous - circumstances, without reference to the expense of
transporting specie. Thus, the rates of exchange. upon the South and
Southwest fell very much below the price of transporting specie, even
before the suspension of payment in that quarter, They fell below par;
because, by the course of trade, more funds were required to be transferred
from the South to the North than in the contrary direction; and below the
price of transporting specie, because money at that time commanded an
extravagant rate of interest, and -could be used to better advantage than
in the purchase of bills at the ordinary rates; and, also, for the further
reason, thet here the market became overstocked by bills drawn in many .
instances for the very purpose of raising fmoney at usurious interest. But
when funds at the South would no longer command specie, then the rate
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ual supply of the demand for funds at the North, by the application of the

resources of the country through the operations of trade, has now brought-

up exchange to rates very little, if any, less favorable than thase of the
most prosperous times. .

. The experience of the Jast year, we think, has shown that the agency
of the banks, in this matter of regulating exchanges, is far less than has
been generally supposed. It is true they furnish many, if not most, of
the facilities of negotiation and collection ; but these have continued the
same,or nearly the same, during the whole period above referred to, while
the rates have been so muclt depressed and elevated by other influences.

It will be seen by the statements herewith submitted, that the banks are
apparently sound and healthy, and we believe them generally to be so.
Their losses by the recent revulsion havg not been as serious as was to
have been expected ; and their business, since the resumption, has beer as
prosperous as is desirable. - .

With the exception of the Oneida and Brooklyn banks, Wwhose capitals
were impaired previous to that reyulsion, all the banks reporting to us,
show a surplus of profits on hand, after deducting bad debts, and debts
required to be classified as such by the provisions of the Revised Statutes.
The character of the debts is sworn to by the officers of the institutions,
respectively, who ought to be able to judge with all the accuracy attaina-
ble upon such a subject, und in nearly all the instances we have no doubt
that their estimates will be verified. . .

But there are many of the transactions of 1836 which are yet remain-
ing unsettled; and many of the individuals engaged in those transactlons
who are not yet so far extricated from embarrassment as to liave recovered
a settled character for responsibility, but whose debts cannot, at the same
time, he considered decidedly bad. And we are fearful that some few of
the banks may yet suffer losses in closing up these old debts, perhaps to
an extent that may impair their capitals—losses not now ant1c1pated by
them, either from the difficulty of forming a corvect opinion upon the sub-
ject at present, or perhaps from a natural indisposition to look at the worst
side of the matter, especially in a case involving a temporary deprivation
of dividends.

The whole amount of debts charged to the account of profit and loss
during the last year, by the eighty-nine banks subject to our visitation, is
but about $200,000; and we can hardly concelve it possible for them 1o
have passed through such a severe trial of credit with a loss so insignifi-
cant. [t amounts 10 less than a half per cent. of their debts at the com-
mencement of the year. Time, however, will develop the true character
of the debts, and show the actual losses properly chargeable to the late
extraordinary times; and it will be our effort to see that such losses are
charged, as they should be, to the account of profits, while it will behoove
the institutions to abstain from dividing so much of their apparent profits
as to disable them from continuing regular dividends in future. The divi-
dends the last year have baen unusuall_}r large for one year, but they em-
brace the earnings of most of the previous year, during which dividends

re prohibited.
We’l‘hg cond;‘tion of the currency is now very good. Most of the small
notes of foreign banks have been withdrawn from circulation, and their
place supplied by those of our own banks. There are In circulation, how-
ever, some post-notes of small denominations, issued by the Delaware
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and Hudson Canal Company, and some notes of foreign banks or com-
panies, issued by some of the associations operating under the general
bank law, both of which affect the character of the cusrency injuriously,
and, if permitted to be increased to any considerable extent, will affect it
seriously. These small post-notes are so executed that it requires a close
mspection to distinguish them from ordinary bank-notes, and they operate
therdfore.as a fraud upon the community, whatever may have been the
design of issuing them. By a salutary provision of the bank-fund law,
all the banks subject to that law are prohibited from issuing post-notes of
any description.

We stated in our last report that the entire bank-note circulation under
the present limitation of law upon the then amount of capital, would not
probably exceed twenty millions of dollars. We still think that estimate
about correct; for, during the past season, especially in the autumn, the
demand for money was such as to induce the banks in the country gen-
erally to extend their circulation to its limits, and many of them to pay
out all the notes of other banks received at their counters, instead of
sending them home for redemption.

The circulation is now $19,373,149; a little less, probably, than it was
n October and November, but still it cannot have been, at any time, over
twenty millions. -

In the present state of things there can be no immediate danger from
this amount of circulation, whatever reason there may be to apprehend
an excess of currency when the new banks under the general law shalil
have got fairly into operation. | ”

The suceessful prosecution of business during the last autumn, the fa-
cility with which the country has recdvered from its embarrassments, and
the consequent high state of its credit in Europe at present, there is reason
to believe have encouraged very large orders for the importation of
foreign merchandise. : :

The tendency of an excessive importation of merchandise from abroad,
of the extensive operations in works of internal improvement, and of a
large increase of banking facilities at horne, must be to inflate the curren-
cy; and it is to be feared that elements of this description may already
be combining, which are ultimately destined to reproduce many of the
embarrassments from which we have so recently suffered.

The most efficient of all the causes which endanger the stability of the
currency in this country, we esteem to be its foreign trade—a subject
over which there is not, and probably ought not to be, any direct control.
But the misfortune is, that, owing to the system of credit under which it is
now conducted,- its progress is unfelt, and it has little or no direct in-
fluence upon the money-market here, until some circumstance occurs to
disturb the system, or until the mass of credits becomes too heavy to he’
longer sustained, and then it falls upon us at once with accumulated force.
Any influence which the banks can exercise over the subject by means of

reguiating their own operations to accord with the true state of trade,

must necessarily be subject to errors arising from the impracticability of
ascertaining, with the necessary accuracy, all the facts appertaining to a-
subject so complicated. .

. By those provisions of the suspension Jaw which are still in foree, the
amount of the circulation which the banks may issue is regulated by a
rule somewhat, thongh not exactly, proportioned to the amount of capi-
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tal. It is a subject of complaint with some of them that their limits are
100 low ; and it is true, beyond doubt, that many of them might, with per-
fect safety, be permitted to extend their circulation beyond the present
limit. But, as a general tule, we think the range of circulation under the
law as it is, high enough, whether we regard the profits which they can
make, or the amount of indebtedness of this kind which they ought to
sustain, or, as a general rule, can sustain, upon their own resolirces;
and especially if we regard the probable increase of circulation to be oc-
casioned by the new banks.

The amount of circulation which a bank can advantageously and safely
sustain, depends as much upon its local situation as upon the amount of
its capital; and no general rule can, thevefore, operate alike upon all. It
is equally certain that any general rule, graduated simply by the amount
of capital, (as the law was prior to 1837,) would not operate equally ; for,
while it would be a restraint upon the banks of small capital, it would be
none upon those of large.

The complaint in the comnunity is, that at certain seasons there is a
want of money to purchase the produce of the country. In some few
sections-of the country there has been embarrassment of this kind, but we
think to no great extent. And of late years, the practice of engrossing the
produce of the country, or particular articles of it, has become quite prev-
alent ; and how much of this want of money to purchase may arise from
an indisposition to sell, or a desire to hold for better prices that already
purchased, it is impossible to ascertain. At all events, facts abundantly
show that produce has suffered no decline of prices occasioned either by
the scarcity of money or otherwise, On the other hand, these operations
of engrossing articles of necessity often impose upon the consumer the bur-
den of paying several intermediate profits between him and the produ-
cer; a burden which falls with peculiar severity upon the poorer classes
of the community.

The reports of the different banks are required by law to be made to
us by the 20th of Jannary in each year; we have received none as yet
from the Brooklyn, Highland, or Essex County banks, and their state-
ments in the tables annexed are taken from the latest statements of their
condition in our possession. Although they do not exhibit their precise
condition at this time, the aggregate results will not be essentially varied
thereby, and we have not deemed the imperfection of sufficient conse-
quence to delay our report to the Legislature.

Respectfully submitted. ’
: C. STEBBINS,

GEO. R. DAVIS,
H. DENIQ,
Bank Commis.siqmm‘

Januany 24, 1839.
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SAFETY FUND BANKS,

¥91

RESOURCES.
- Bank of Mechanics’ Bﬂ.élk of trhe Pheenix Bank. Mcl?;he;(nm’ Eﬂn];;’kae“' Union Bank.
ica. k. tate O nK. h
America Ban New York.
296,403 | $2.140,891
Loans and discounts _ - 1 $3,174,705 | $3,442,702 | $3,780,591 | $1,843,383 | $2,888,243 | B2, o0 o0 o
Real estate - - - T 118742 39,9051 245,500 133’353 16404 219,000 100,000 =
Stocks . - - - 20,000 55,616 - 371 = =1y o B
Overdrafts - j . . 2,560) 54,793 1066| 27,990 4,690 6,858 b :
Personal estate - - - - 2,777 4,290 =
Expenses - - - - - 15,149 17,278 " " 30’000 30’000 °
Bank fund - . _ B 60,036 60,000 12,301 26,123 36,453 y ’
Specie 741,020 313,490 572,783| 253,417| 530,158| 334792 300,59
- - - - 3 ) ’
Notes of other soivent banks -| 395,580 36,4601 644,625 7’573 - 32?223 -
Checks and other cash items © -] 1,032,290 44,872 27,024 3,01 - ! :
Funds on deposite in N. Y. and Albany - o
. 290 233,568 382,224
Due from other banksand corporations| 588,837 542,711 781,766 1,279,581 1,795,290 5 ’
6,128,799 | 4,655,698 6,082,934] 3,702,156 5,301,298, 3,548,304 2,991,377
= o _—
LIABILITIES,
Capital - - - - | $2,001,200 | $2,000,000 | $2,000,000 | £1,500,000 $1,450,000 | 81,000,000 | 1,000,000
Circulation - - - oI 4540341 3798101 247,045 175641 335971 415,960 $278,927
Loans on time - - - 56,000 - - - - 336,111 :
Profits - - - - 259,187 652,677 89,571 135,300 390,558 222,260 223,352
Deposites on debts - - - 15,036 19,922 ' .
Dividends unpaid - - -1 120,086 5,805 8,709 61,795 24,694 10,115 5,305
Due canal fund - - . - 877800 - | - 351,500 - 262,000| 176,700} 176,700
Deposites - - - o -y L,960,614) 1,166,996 1,050,194] 810,104 995,096 1,084,525 438,647
Due other banks and corporations ' -| - 884,742 427,498 £,335,915] 1,019,316 1,799,979 302,633 868,446 -
'
6,128,799 | 4,655,698 | 6,082,934| 3,702,156 | 5,301,208 3,548,304 2,991,377 g
. ‘ 'z .
)‘;vidends the last year - - 300,340 100,000 | 200,000 210,000 247,430 130,000 150,000 <
);;ectors’ 1}ab}l_it:1es a8 principals - 177,888 22,600 45,334 253,636 92,450 92,000 72,882 ;g
‘)u'ectorsf hablhtn?s as sureties - 139,939 30,215 170,405 22,280 84,870 97,302 108,663 .3 :
tock owned by directors - -1 147,200 45,950 | 121,800 81,725 31,500 29,9001 131400 ;
coans and discounts, 1st July,1838 - | 4,039,944 3,105,658 | 2,965,018 1,590,601 2,379,022 2,264,730( 2,114 491
11rcqlatmn, ist July, 1835 - = 360,151 304,683 341,630 178,186 395,471 517,385 259,019
pecie, st July, 1838 - -| %703,285]  650,545| 611,197 470,746 904888 355,487 521,003




SAFETY FUND BANKS-—Continued. =

S —— . 17|
RESQURCES,
National Bank.{ Merchanty’ City Bank, Leather Commercial Lafayette Butchers
Exchange Manufacturers’| Bank of New Bank. and Drovers'
Bank. Bank. York. Bank.

ans and discounts - | $1,324,730 | $1,554,602 |$1,357,698 |$1,273,285 | §753,921| $759,628$1,013,410 |
al estate - - - . 29,637 20,376 42,047 2,164 23,728 18,700 55,473 & |
ks - - - - 60,000 - - 1,366 2
erdrafts - - - - 6,245 2,876 2,924 1,368 790 782 421
rsonal estate. 7
ipenses - - - . 5,745 - 7,045 14,295} - - 10,728 S
.k fund - . . - 22,500 22,500 21,600 18,000 3,109 7,916 14,828 . o
ecie - . - -1 222,577! 224,544 252484 201,462 57,207 33,108 123,024 5
stes of other solvent banks - 25,547 282,291 6,889 244,790 1,004 9,402 53,818 %
iecks and other cash items - 21,205 103,803 3,107 - 2,552 1,143
inds on deposite iIn N. Y. and Albany ' )
1e from other banks and corporations] 251,760 266,563 184,620 229,035 133,689 41,441 58,060

1,969,946 | 2,477,555 1,877,814] 1,992,265 981,000 872,115! 1,329,766

LIABILITIES,
apital - - - -| $750,000| $750,000] $720,00 ' '
wreulation - - - .| 172)637| 275085 $159’97(1) sggg,g(:g Sooyeaq) Ba00000) $300,000
oans on time - - - ’ ’ ’ ’ £29,817( 1014791 234,377
rofits - - . - . '
eposites on debts - : 7] 1ELISS) 1346850 113,795)  118,993]  33,116|  15,514] 118,485
ividends unpaid - - - 3,612 3,644 fo44|" 3 " g0 20.0n it
4

e cz_xtnal fund - - - 1 33:618 Z _’7 E’SQS 22’456 gg’ggﬁ 1,578
'eposites - - - -1 4672840 430,202 463,765] 435975 1
| ; i 3 s 84,174 123,839 417,839
ue other banks and corpolratlons - 318,690 883,849 377,5?{9 160,880 113,437 59,7756 57:358 e

1,969,946 2,477,555 1,877,814] 1,992,265 981,000] 872,115 8

. 5 5 872, 1,329,766 o

ivideids the last year - - 90,000 90,000 166,400 7 \ | ;
. L erens .. 2,00
‘irectors’ liabilities as principals - 46;750 65:095 62:965 '77’003 ;g,ggg 122’?28 gg,ggo ;21
tirectors’ liabilitie_s as sureties - 110,362 86,794 73,904 81 :031 44,989 2 35’1 33 o
tock owned by directors - -| . 45750| ' 57,800] 134,730| 85550  29.050| 138400| 24325
.f)an? and discounts, 1st July, 1835 - | 1,362,002 | 1,313,197 1,285,362 | 1,130,290 740,784 742,251| 52882 -
ll:;.;eatllo?,lls{t July, 1838 - | 176,658| 155,950 355425| 250,777| 165,360 75,073! 198,315
pecie, 1st July, 1838 - -| 848,761 255,773 244,655| 236,895 62,166 45,884| _ 109,342




SAFETY FUND BANKS—Continued.
RESOURCES.
[Seventh Ward | Tradesmen’s-| Mechanics and|  Greenwich Brooklyn Atlantic Westchester
Bank. Bank. ‘Traders’ Bank. Benk. Bank, Bank. County Bank.
Loans aud discounts - -| ®918,556( $837,987| $333,095] $321,066] $256,967| $691,497| $590,485
Real estate - . - - 6,105 24,000 41,774 16,923 11,265 37,099 9,400
Stocks - - . - ~ 7,936 - 500 - - 8,425
Overdrafts - - - - 2,669 442 98 2,743 - 447 112
Personal estate - - - - - 4,481
Expenses - - - - -~ - 3,018 1,289 4,585 088 1,075
Bank fund - - - - 10,595 12,000 6,000 6,000 4,175 5,600 4,339
Specie - - - - 52,868 95,207 64,148 71,993 2,266 31,117 20,286
Notes of other solvent bapks - I,141 10,768 13,336 24,285 2,205 5,132 13,310
Checks apd other cash items - 3,835 4,918 35,631 20,015 - 9,980 1,293
Tunds on deposite in N. Y. and Albany - - - - - 75,177 18,489
Due from other banks and corporations 74,315 70,238 22,146 62,344
1,069,984 | 1,068,496 | 524,230 528,068| 281,473 757,037| 467,067
LIABILITIES.
‘apital - - - -| 8500,000| $400 '
irculation - - -1 185,080 149’222 $200,000| $200,000( §200,000| $500,000 $200,000
0ams on time. ; 9 128,531 112,670 ll 4267 1250211 187,619
'rofits - - . 69 é25 a
: - §5,61 .
Jeposites on debts - ) ) 10229 419 16,913 10,058 26,659 9,963 23,925
ividends unpaid - - - 25 644 o
41 :
Jue canal fund; ’ 415 2,535 1,366 | - 1,880 1,084
'ePOSites‘ - - - - 179,142 341 Gé4 y
; . . 150,639 o
, , ’ ’ ) 128,081  so,620| g8
ue other banks-and corporations - 91,714 45,403 25,312 75,856 { 10:918 01,:?2 54,489
: ~—iy
1,069,984 1,083,496 524,230 - 528,058 ! 281,473 757,037 467,087
ividends the last year - - 85,000 ! |
. ey e e . - 60,000
irectors’ liabilities as principals - 58:873 13.214] - zg,ggg 23’000 ” 60,060 30,000
irectors’ liabilities as sureties - 90,504 59,237 39,193 7L _ 53,573 19,382
tock owned by directors - -| 104,400 71,040 58,050 23’134 - 35,191 18,581
oans and discounts, Ist July, 1838 - 756,467| 709161 |  344.115| oom e - 81,050]  31.650
u'culatlon, lst JI]IY, 1838 : N 133,651 123,689 98,092 72:03? 256;967 567,545 2905711
ecie, 1st July, 1838 - - ’ 2 32 4,267 95,001
pECLSy ¥s 133,017 88,5624 60,335 52,715 2,266 48,508 ‘ig’i‘gf
. B 3
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SAFETY FUND BANKS—Continued.

LT ON 0(

RESOURCES.
Bank of New- [Highland Bank.[Orange County DutchessCoun-| Farmers and Bank of Ulster County
burg. Bank. ty Bank. |Manufactarers’ Poughkeepsie, Bank.
Bank.
_oans and discounts - .U ‘Bae0,506| #ese,137| $250,288|81,059,649| $495,486. 8187,567; $180,566
Real estate - - . - 16,013 15,000 21,991 13,000 17,827 17,022 6,475
stocks - - . - 20,000 :
Jverdrafts - - - - 1,578 - 36 5,756 732 5
Personal estate - - - - - - 3,000 4,427 .
g}xp]t:nfses - - - - g1 6,223 211 836 - - 132
ank fund - - - - 4,200 3 245 3,081 6,666 5,825 3,000 3,000
Specie - - - 30,416 30,227 18,744 34,075 38,007 20,572 14,867
Notes of other solvent banks - .15,003 11,782 15,454 16,898 12,085 17,162 - 10,850
Jhecks and other cash items 4,189 13,593 4,021 - 335 1,722 476
fundson deposite in N. Y. and Albany 54,524 35,582 11,408 58,223 55,275 73,395 24,225
Duefromother banksand corporations 8,712 4,625 - 18,824 12,503 5,734 15,300
475,232 392,714 525,2395] 1,246,867 640,502 326,179 255,911
LIABILITIES.
apital - . _ ' )
irculation - i ) - S}‘;g:g_gg 5?‘;?,?30 $105,660| $600,000] $300,000] $100,000] £100,000
0ans on time. ’ A96| 144,938| 371,256 247,661| 1485,588] 110,566
rofits . - . _ : N
eposites on debts - i ) 15,396 27,325 20,555 52,544 26,058 96,335 12,461
ividends unpaid - ] ) - 7371 12841 15,553 4,439 959 |
ue canal fund. ’ 824 - - 41 1,04
s 5
reposites - : . -
- - 95,899 35,313 47,885 _
e other banks an deo rporations s ' 88 165,850 42,334 40,837 2¢
- 36.4 3 ] 24,440
A457| 11,509 L1389  41,664( 20,010 9,419 2,399
475,234
5,232 392,714 325,235) 1,246,867, 640,502 |  326,179| 255911
vividends the last year 2 ’
- - 20,000 -
firectors® liabilities as principals - 25:912 - 14’722 48,000 24,000 12,500 13,000
lirectors’ liabilities as sureties - 8.685 18,974 66,506 54,108 17,417 2.453
tock owrclled by directors - - 46,130 B z‘é:ggg ETJOQ 46,067 8,446 61034
woans and discounts, 1 ’ 5 ’ 2,800 64,800) ' 31
irculation, 15t July, 1:;8-'“1_% 1838 ?33’;"2; 252,197| 208,557| D14.774| . 369.786 161:22{2) 12(7)’332
pecie, 15t July, 1838 : ) g 111,196 121,918 210,635 131,772| 101,83 :
’ 29,432 30,227 19,174) 3 ’ 5321 58,208
_ . ! ' 3,097 49,717 22,759 16,350

“LEE ON IO .
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SAFETY FUND BANKS—Continued.

RESODURCES.

GLI

Il
Kingston Bank.| Catskill Bank. |[Tanners’ Bank.! Hudson River Bank of | Mechanicy and| New York
: Bank. Albany. Farmers’ Bank.| State Bank.
] .
Loans and discounts - - $319,428| $284,255, $148,931) $307,252 | B556,8311 $980,304 | $760,566
Real estate - - - - 16,204 18,640 5,500 4,000 7,755 20,000 40,319 ?
Stocks - - - “ - - . - - - - 43,500 2
Jverdrafis - - - - - 1,339 - 376 278 11,036 4,774
Personal estate - - - - . - - 1,561 2
EXxpenses - - . - 885 - - - 145 ®
Bank fund - - . - 1,197 4,386 3,000 4,500 7,200 - 10,601 o
Specie - - . -1 25,744 10,625 12,144 13,095 31,262 33,446 23,558 2
Notes of other solvent banks - 9,306 36,482 20,100 12,318 56,366 37,690 130,781 +*
hecks and other cash items - - 249 6,762 3,523 217 73,112 13,059
funds on deposite in N. Y. and Aibany, 41,155 61,379 132,494, 113,515 26,8011 202,214, 265,696
P any I
Due from ather banks and corporations, 1,324 9,156 2,544 . 2,739 2,630 91,591 | 74,667
! 415,244 426,511 331,325 462,218 691,046 . 1,449,393 1,368,361
!
- —_ .
LIABILITIES,
-apital - - - .
irculation - - - - ’gf‘;ﬁ’ggﬁ $: 32’000 $100,000| $150,000! $240,000 $442,0001  $369,600
0805 01 time. , 6031 146025 172,267] 141,002 - 272.876| 210,190
rofits - - - . a2
eposites on debts - - - 2707 22’3603 14,157 6,071 53,327| 188,266 119,110
tvidends unpaid - R B 7.136 6 1,522 - - 3,486 -
ue canal fund - - . 7 © 7361 6,554 2,162 1,368 1,622
eposites - - o . 39.0 - = ~ 33,952 97,376 32.695
ue'other banks and corporations - Z 7 f?’ggg An705) 101,051 196,185( 201,917 118,660
. s 21,180 26,281 24,328 242,104 516,554
415,244 | 426 _ — g
’ SUL| 81,3251 462,218| 691,046 1,449,081 1,568,961 g
ividends the last year 2 Z
: LE 13 - - 23
reetors’ liabilities as principals - 28’8(1)3 : 98’?39; 12,000 30,000 30,000 66,300 51,973 °
rectors’ liabilities as sureties - 21’743 151 73 1,659 21,125 67,830 45,493 67,058 0
ock owned by dircotors - - 22800 o pae 67’472F 28,677 20,548 20,487 56,929 N
ns and discounts, 15t July, 1535 | 260mn| sovill| 92001 52100)  saaro|  sS40s]  sawey Y
cculation, 1st July, 1838 - . 91.418] 109200 SL139)  254888|  448,898) 655214 576484
ecie, st July, 1838 - . 20.009| 12,002 igags-‘ 110,886 75975] 153,842 89:554
5 » L3467 20,936 33,645 39,623 18,538




SAFETY FUND BANKS-—Continued.

-
g
RESOURCES.
Canal Bank. | Albany City | Watervliet .| Bank of Troy.|Farmers’ Bank.| Merchants and] Troy City
Bonk. Bank. Mechanies’ Bank.
Bank.
vans and distounts - $738,034 |$1,229,369 | $449,746 [$1,044,023| $693,082( 8733464 B714,357
cal estate - - - 136,332 33,288 21,105 22,208 24,622 13,800 &
ocks - - - ~ - 54,544 - : 1,100 2
verdrafts - - 398 380 446 100 21¢ 12 5,358
ersonal estate - - - 2,533 2
xpenses - - 3,655 2,656 - i,l110 3,216 =
ank fund - - 9,000 10,625 1,666 13,200 8,340 9,000 6,460 4
vecie - , - 35,766 46,766 16,628 30,464 52,530 20,935 19,916 &
otes of other solvent banks - 156,830 53,572 2,242 3,296 2,058 7,464 16,190 =2
hecks and other cash items - 1,742 3,361 11,549 27,703 78,376 8,312 10,683
unds on deposite in N, Y. and Albany 138,121 152,307 16,117 28,598 55,170 4,258 50,885
ue fromotherbanksand eorporations 111,517 97,237 7,142 69,910 66,777 23,900 38,498
1,195,063 | 1,642,605 | 541,357 1,894,053 982,004| 833,067 876,147
R = -
LIABILITIES.
Capital - - -1 8300,000] $500,000{ £250,000] $440.000| $278,000 ‘$300 00
£ . ! ) R 0! $300,000
gﬂr::;a;g)rtlim; - -1 218,732 322,851 161,229 279,389| 224,855 188:333 228:468
. - - - - - - - 100,000
Sz?ﬁ:;w “ohts - 58,058 119,597 9,051 102,673 25,220 37:938 53,525
S o dedls - - - —_ ’
=P : - - - 5,523
Dividends unpaid - ) 1,160 1,948 2,516 2,214 3,946 1,125 895
Due canal fund - 71,400 64,448 20,000 | 102,880 21,632 86,712 43,520
oposttes - ks ond corvortons || aYISLL 181440} 2738 65196| 110632 .56012| 75245
anks and corporations - 445,962 452,412 45,543 301,701 317,719 - 57.391 174
. " - 3 ,494 U
1,195,063 ! 1,642,805 541,357 1,294,053 982,004| 833,067 876,147 8
| | 7
Jividetids the last year . 5
Yirectors’ Hahititics ac brine: 36,000 60,000| 30,000 59,400 52,600 37,500 48,000 ¢
1 labities as principals - 57,907 65,308 44,008 36,103 25,086 36,990 48,405
directors’ Habilities as sureties - 30,625 . 22,206 26,562 86,677 17’591 21,455 ’ g
itock owned by directors - 51.200 112 ’ s ? 4 87,746 ¥
0ans and di P ,500 37,200 79,840 42,410 14,850 75850 -
:pa ? and discounts, 1st July, 1838 - 577,429 957,447 402,405 877,113 633,812 562,420 623’812
"lflileatioil’:rl?t July, 1838 - i 70,986 74,441 81,417\ 101,083| 160,796 68,893 123561
ipecie, 1st July, 1838 - 25,482 $4,805 15,700 19,290 30,978 20,837 13:105"
(=)
-3
W




SAFETY FUND BANKS.—Continued. —_
]
xR
RESOURCES.
Lansingburgh B‘.mk- of Essex Caunty [Clinton County|  Saratoga  |Mohawk Bank, Schenectady
Bank. W hitehall. _ Bank. Bank. County Bank, Bank.
ans and discounts - .| 235101 $220,751| $145016| $336,019| $209,087| B352,252| $351,506
al estate - - - - 7,000 6,995 8,500 6,225 5,539 28,145 _
scks - - - - =
rerdrafts - - - - - - ~ 1,575 648 2,802 133 8
rsonal estate - - - - 424 - 1,000 - J - 695 °
{penses - - - - 1,126 ) 3,329 — - 639 831 A
P 3 7,
nk fond - - - - 3,600 3,000 2,558 1,263 3,000 1,950 4,500 &
ecie - - - - 12,052 | 7,741 9,817 10,781 10,501 11,015 16,429
stes of other solvent banks - 3,020 5,711 13,470 26,236 3,079 2,570 7,852 @
iecis and other cash items - - 10,554 - 1412 34,715 503 517 b
inds on deposite in N. Y.and Albany 28,115 - - 4,024 - 46,467 60,403
1efromotherbanksand corporations 45,000 32,463 - 3,190 35,460 4,737
335,014| 287,653 182,690| 391,723| 302,929 434,110| 412,866
LIABILITIES.
Capital - - R - - -
Showation - . . 1| P1E%0001 1000001 $100,000| $200,000| $100,000| $165,000| 150,000
Loans.on time . ’ 1088 53,954| 124,883 - 148,159| 145429 139,595
Profits - - - 11.26 ’
"y - =G4 7,010 5,446 11,921 11 .
Dpositesondebts - - -] - gsos| | DL MRl rston) 1seso
- - - 605 412 220 764 ’ s
1
gggocs?t‘;l fund = - - - - 15840(. 10,240] 30,000 550 36000 20a0s
- " - 47,259 16,844 12,756 21.066 y ’ -.-0,368‘
Jue other banks and corporations - - 1,051 . ’ #5,320 70,249 85,252
335 - - N S i
50141 257,653 | 182,690)  391,7283| 302,929] 434, 101E 442,866 ©
dividends the last year - 1 Z
! - 8 ; ) .
directors’ liabilities as principals - 18’2?2 fg’ggo 10,000 28,000 #0,000 14,850 18,000 <
Jirectors® liabilities as sureties - 16.533 1 4’7,2 12,925 32,656 500 12,960 12,492 1
itock owned by directors - - 10.810 1L 11,464 31,733 27,828 14,405 16,176 87
oans and discounts, July 1,‘1838 ) 2-13,660. 133,500 - = 29,900 49,625 32,020 4'1’400 =
Yirculation, July 1, 1838~ -~ ) 93:.548 gf,;}gg 145,016 294,412 200,538 286,087 265:463 '
ipecie, July 1, 1838 - - 12:90 p e sg,gf; 82,491 56,454 88,454 80,856
. b 5 10,835 11,675 9,933 15,327




SAFETY FUND BANKS—Continued.

8.4

mEr v e e e T e
e ST

RESOURUES.
Montgomery | Central Bank. [Qtsego County Herkimer  |Broome County, Bar;k of Madison '
- | County bank. Bank. County bank. Bank. Chenange. | County Bank.
iy
Loans and discounts - - F177,926] $196,943 $222,020| $399,475; #170,739 $197,838, $H203,103
Real estate - - - - 1,910 3,651 3.311 5,500 9,150 4,044 6,069 =
Stocks. e
Overdrafts - - - - - - 359 - - 52 1,071 ¥
Personal estate. 7
Expenses - - . - 143 346 - 1,413 —— 41 126 ¢
- Bank fund - = - - - 3,000 3,600 9,000 5,341 3,000 3,600 3,000
Specie - - - - 12,498 10,172 8,266 14,654 10,502 20,112 12,220 33
Notes of other solvent banks - 4,880 20,410 4,668 3,627 11,451 21,937 25,817 =2
- Checks and other cash itetns - 20,606 806 - - 4539 — 127
Funds on deposite in N. Y.'& Alban 74,398 68,177 70,341 23,194 65,295 57,837 50,120
% Ry s )
Due from other banks & corporations - 116 - 523 238 3,244 7,529
295,361 304,226 316,945 453,727 270,814 368,705 309,190
i
AT RSF e e e —
) . LIABILITIES, v
g‘”’ ita! ) - - $100,000| #
irculation - - . . ’ 120,000 $100,000( #20 J .
Loans on time. - ’ - 146,608 | 144,035 149:281 192’?(13(3) $}°‘23’000 $120,000| $100,000
Profits - ) 661 : ’ 32,503| '145,475! 149,800
Deposites on debts ) , 6170 - 16,680 33,344
ep - - . : 11,2 ,
DlV_ldendS unpaid - i i - - - —’ 1:1 gg{ 20,229 15,752 §,834
Dué canal fund - o 887 ~ 50 as7l C 1,049 2,525
Deposites - - . . - 31954 12,800 - 9,335 48 50
Due other banls and corporations - - 8,530 30,328 20,526 15,723 21
- ora ) 2,181 ‘3,942 14.487 ’ ;138 33,700
’ 2,359 2,243 14,281 * 1y
295,861 | 304,226( 31 :
6,94 . .
; 45| 455,727|  270,814|  305,705| 809,190 o
Dividends the last yea ,
: year . . > ;
Directors” liabilities as prinei 15,000 16,800 15 5 -2
L ool rincipals . - : 000 0,0
Directors’ liabilities as guretigs ol 12,233 16,567 5,950 ;o’ogg écl),goo 15108 20000 ©
Stéck owiied by directors - . 58’750 13,418 24,376 26,579 G, - 15750 25127 19
Loans and diseousts, duly 1, 1535 - | - 1o0o00| 0LO70|  45900( 67525 eve|  soaE| 12096
Circulation, July 1, 1838, 2 _ .72,733 193,676 202,358 295’440 . 136’550 35,710 48,350 *
Specie, July 1,1s838 . 70,984  79,645| 1s2.852] 175809 S18) 1716711 188,347
S| 4574 17,508 9,825| 184 49,5831 90,526 | 140,983
. ’ 463 8,707 15,832 9,433
- H.-._ '
3
&

T ey
> ]




‘ SAFETY FUND BANKS—Continued. ®
o
RESOURCES.
T : IBank of Rome.| Lewis County| Jefforson Sacket's | Ogdensburg
l?:la;:ikb(:‘;ﬁﬂf:a Oneida Bank. |Buak of Rome ewlﬁam&:.un y Count; Bank. | Harber Bank. Bank.
Loans and discounts . $1,097,759| $549,443 #221,09%] $238,108| $317,736 $349,339 $175,§4o =
Real estate - - - T 45,856 28,035 12,019 2,220 2,000 8,453 26,500 S
Stocks - - - 5,947 - 959 500 e
Overdrafts - " . 985 2,035 334 629 9 - ? i
Personal estate - - - 7,193 3 &'
Expenses - - - 200 25,994 1,678 1,667 . 3’439 }’456 .
Bank fund. - . - . 18,000 4,008 2,535 2,057 3,000 s SN
Specie - 48,520 25,019 12,988 8,105 22,351 13,140 00l 8
Notes of other solvent banks 20,342 30,8253 7,735 8,272 2"3’355 e see
Checks and other cash items 2,408 6,501 29 5,087 1,076 . 870 5,862
Funds on deposite in N. Y. & Albany 169,992 | 140,979 28,919 30,105 129,814 89,573; (3)4,9:152
Due from other banks & corporations 89,789 28,254 11,147 11,419 12,685 15,602 22,038
1498.011| s48,379| 299,382 508,519 515,101] 492,078 310979
. LIABILITIES.
Capital - - - Y
Cirgulatiou - - - Sggg,gtlbg ﬁggz ,000|  $100,000 | $100,000| $200,000{ $200,000| $100,000
[ Ao o - i 5 ,797 148,851 139,679 198,811 199,895 116,987
Profits - - . 109,768 '
S . - 17,8121
Deposnes on debis - - 23,6 ) R 19,143 41,443 21,910 28,068
,624 3,288 1,645 6490 1,661
Dividends unpaid - - © 27,69 ’ ’ o o oy
D p ,697 - 853 300 25 75 137
Due canal fund = - - 30,040 - - 10,3G8. - 14,400 15,344
- k] -
Dﬁﬂosiffesr ba-nks i o i 123,712 147,310 27,675, 31,282 61,361 39,551 44,350 .
corporations ,056 12,984 2,446 7,107 14,800 9,414 1
- =)
1,498,911 548,379 299,382 308,519 518,101 492,079 310,979 ¢
Dividends the last year - 87,000 ' 3
- 15,000 i e
Directors® liabilities as prmmpals 35’429 49,269 . 15,020 14030 37600 Fopbd
, ¥ s . 21,627 10,872 14,050 37,600 9,569 o
Directors’ liabilities as sureties 49,813 46,976 Gy 462 18,092 45’ ,1 . w
Stock owned by directors. - 100,740 | 120’ 01" : o o500 A
y 40 18,800 26,000 52,070 27,500 | 47,500 _ *
Loans and discounts, 1st July, 1838 902,795| 384,559| 187,578| 210.213| 3166841 254.241| 171.659
(Sllr:g}aat;o?,JITt J;ll};, 1838 . 390,414 255,718 122,669 112i413 153:786 401277 419’900
_ . Y
pecie, 1st July, 1838, . 51,148 25,679 16,943 10,131 23,516 3,881 12,443




SAFETY FUND BANKS—Continued. ch;
- w0
RESQURCES.
Osw;ego Bank.| Commercial {Bank of Salina.] Ononduga | Bank-of Au- | Cayuga Coun-|Sencca Coun-
Bank of Ogwe- _ County Bank. burn. ty Bank, ty Bank,
go.
©ans and discounts - - _| #3s2,521| $415900| $326,767| $294,711| $411,656 #380,367| $421,856
teal estate - - - - 17,508 8,648 6,493 3,219 16,442 20,471 4,963 o
tocks - - - - . : 2
iverdrafis - - - ~ 308 371 405 529 2,087 183 465 "
‘ersonal estate - - - - 950 - 2,000 -2
ixpenses - - - - 1,230 1,862 972 @
bank fund - - . - 4,500 1,558 3,094 4,500 6,000 5,455 4,416 o
ipecie - - - - 12,596 21,154 18,240 21,172 29,261 43,977 11473 @
votes of other solvent banks - 15,526 490 4,071 10,644 15,958 [ 15,660 22,586 ¥
bl H El
‘hecks and other cash items 380 - 1,624 13,159 ] 2,218 14,696 1,431
funds on deposite in N. Y. &Aibany 41,673 41,752 31,480 114,553 132,883 110,392 36,007
Jue from other banks & corporations |~ 6,385 6,087 18,018 46,254 4,935 14,716 6,526
453,027| 500,396] 422,609| 499,800| 636,918) 592,652 508,292
1
1
—_— »
—_— K
- LIABILITEES.
apital =~ - - - -| #150,000( $250,000
irculation. - - - 2 Treonia! Cise $150,000 | $150,000| #200,000| #$250,000| $200,000
mowation - - - ! 82,204 163,878] 172,199| 196403| 2154 ,
rofits s L. - at ' ’ 469 165,146
eposites on debts - . : 3’3‘112' ;?’ggg 17,106 23,461 153,638 41,490 32.940
ividends unpaid - - 7 45 - 6,714 7,582 — 10.918
ue canal fund - - -] 28,650 100 1,740 - 8,000 690 140
eposites - - - - ] 32360 2; 21,180 33,133 - 31,548 8.640
ue other banks and corporations 37, 288 29,319 94,161 53,854 32,847 ,
- " 242) 1L,7¥7| 89476 2082 17, ’ a0
- ) ’ ,441 20,608 52,806 -
453,027 500,396 ; - -
. — : 422,699 499,800 | 636,018 592,652 so0s,202 @ !
vidends the last year - 2 5
- 12,0 . ‘
rectors’ liabilities as principals - 18,0(5)2 ég’g?g 22,500 | 24,000 32,000| 30,000 30,000
rectors’ linbilities as sureties - 14’49 5 2 3’2 39 12,877 23,562 | - 38,888 53,483 ’ 28’590
ock owned by directors - . 16.700 49900 11,162 11,370 | . 22,843 17,248 32,151 ttg
ans and discounts, 1st July, 1838 - 301’298 338,400 35,100 36,000 64,125 61,575 1'06’950 -0 '
rculation, 1st J uly, 1838 - - 123,252 103’33 - 28L,736 315,325 | 401,206 | 460,886 473’543 )
ecie, 1st July, 1838 - . 17.6 »330  143,868)  173,716] 188,869| =222,013| 179,
. ,623 12,111 15,881 21,719 47.465 4o 9,694
? » 42,023 15,067




SAFETY FUND BANKS—Continued. =
-
) RESOURCES.
. . |
Bank of [Bank of Ithaca.| Tompkins Bank of Chemung Ca- | Steuben Coun-| Yates County
Geneva. County Bank.| Owego. nal Bank. ty Bank, Bank.
L y
«0ans and discounts - -| #650,006| $370,637! $373,521| $259,032 } #358,463! $£303,750 $225,651
;{tealkBState - . : - 8,937 12,696 10,013 3,550 ; 18,621 15,935 3,969 g
stocks - - - - - —_ - - - - 2,000
. ‘ ) [}
2verdrafts - - - - 761 103 215 - 55 20 1,163 ° .
Jersonal estate - - - 594 - - - 1 921 ’ 2 t
Ixpenses - . - - - 1,322 424 1,166 ) !
3ank fund - - - -] 12,000 6,000 2,678 1,083 5,191 3,663 2,788 o
3pecie ~ _ _ _ 32,013 20,158 16,917 25,084 l 21,018 14,616 22,091 W '
:Iotes of other, solvent banks : 46,461 10,944 32,833 27,3191 105 26,960 a5z
:hecks and other cash items - 1,317 4,592 - N ! 3,172 1,250 473
funds en deposite inN.Y.and Albany | 190,135 68,329 80,859 | 109,756 66,371 34,892 26,117
Juefromother banksand corporations 18,571 12,966 5,501 420 2,893 5,856 2,158
960,795 507,747| 523,361 427,410 ; 476,810 406,942 289,332 ,
Ay
1
i
- == : ‘!
. LIABILITIES.
apital - . . ; -{ $400,000( $200 ' y
e o - : X : So0s000 srgg,ggg sgso,ooo $200,000 | $200,000| $150,000 $100,000
ronlation_ - - . - \ 752 | 224,983 164,092 |  191,987| 165,758 148,057
':%figtes on'—debts : - - 14;1,233 55,114 . 5,484 16,677 8,515 24,317 5,069
A T ~,870 - s05 8,975 12,805 9,391 2,324 2,600
‘ue canal fund” - - - 3,497 - 388 _ 3’?% 56 5,000
leposites . . . . . - - 94,730 48,584 7 7 ; ’32 16043
_ 37,231 27,854 52,074 48
‘ue other banks and cor - , : ; ; ; e gosd
rporations 19,578 3,792 1,300 5,982 2,370 7,574 2,077 -
- 960,795 507,747 | 523,361 427,410| 476,810| 406,942 289,532 S
ividends the last year - - 8 g
irecors iabilties as principals ~|  9sd0s|  27090|  syo|  iyems| A0000| 200 10000 ©
|1re](;t0rs’ liabilities as sureties = - 13:464 25’868 17’241 I 43’72: ﬁi’gig ig’gfif 1636 g
tock owned by directors - - 80,23 . 54, ; . . 850 ey X
oans and discounts, 1st July, 1838 - 602’28; g Ao rasoom | oS0 1so0g] an000
S tion scouts, 1st J ty, R 359,9571 338,858 | 242,097| 308,763 - 248,026 200,898
ilation, v, . -| 265068 161,871] 171,858] 179480 130493 14499 ; ;
oecie, 1st July, 1838 - -l 40423| 20,397 . . 7 pord I :
s ‘ s 397 22,594 23,001 22,770 15,383 28,110 :’

e R e e el

53



*SAFETY FUND BANKS—Continued.

-
an
e 3]
RESOURCES.
Bank of Otleans. | Bank of Buffalo. | Commercial Bank| City Bank of Chautauque
’ oi Buffalo. Buflalo. County Bauk.
oans and discounts - - < - $378.186 $438,730 $634,594 $655,739 $225,126
eal estate - - - - - 14,000 50,406 76,226 27,128 10,726
tocks = - - - -
tverdrafts - - - - - 994 - 3,297 684 386 =
‘ersonal estate - - - - - @
‘Xpenses - - - - - 2,510 - 8,034 19,510 | 920 9.
Jank fund - - - - - 3,290 6,000 6,465 2,333 2,828 1y
pecie - - - - - 11,126 26,418 30,358 40,623 18,335 &'
lotes of other solvent banks - - - 3,011 42,921 22,599 48,418 | - 5,513 °
thecks and other cash items - - - - - 4,278 3,195 47 g
'unds on depdsite in New York and Alban - 61,144 51,626 117,326 85,241 12,160
P Y ] L -3
tue from other banks and corporations - 3,764 49,740 50,544 2,792 22,097 °
480,025 665,850 953,721 885,663 | 298,183
. |
b
|
j
|
i
LIABILITIES.
Capital - - - - - - #200,000 $200,000 |~ $400,000 $400,000 $100,000
gg‘zglsa;lsr:imc . - - - - - 189,127 187,075 257,747 208,355 124,569 -
Profits - . - - - - - -25,090 | 39,185 42,919 | | 49,595 . 14,994
Deposites on debts - - - - 1,182 1.959 - - 14.614
Dividends unpaid - - - - 2,355 |/ 132 " 03565 = 7. ’
Due canal fund - - - - - 14,695 27,243 | ‘323389 31,801 11,520
geposxlt]es : - - - - - 28,383 $2,296 95,624 57,601 16,595
ue other banks and corporatious - - 19,193 117,960 61,477 48,311 - 15,541 -
. - - <
480,025 665,850 953,721 585,663 298,133 ©
Dividends the last year - _— - - ._.30,0‘00 16,000 76.000 — 15.000 ®
Directors’ liabilities as principals - - 42,807 32,669 90,867 59,004 9439 2 -
Directors’ liabilities as syreties - - - . 17,709 15,239 29,102 54578 |+ 12.567 ®
Stock owned by directors - - - 45,300 108;:500 101,000 64,100 ) 5’0 50 b
Loans and discounts, 1st July, 1838 - - 422,620 441,337 : 666:483 667’229 189,260 -
Circulation, Jlst July, 183s - - - 165,150 149,173 246,714 | 204:424 105i353 .
Specie, 1st July, 1838 - - - - 15,138 31,250 14,879 35,618 28,079




F 1-~Continued.
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3
Banks not subject to the bank-fund Ilow. :
RESOURCES.
Manhattan Company, Fulton Bank. North River Bank. | Chemical Bank.
o 1,050,449 $#995,242
0an iscounts - . - - - $2,645,973 $1,240,812 $1,050, ‘ ]
ol z;tlgtded : : ) ) . ] 875,027 13,206 30,000 B901 S
ocks ) - . - . - © 108,570 :
verdrafts, - 4.265 _ 6,536 ?
1 estate - - - - ’ - ' §
i}ggses and_persona_ esta ) - - ) 248,008 143293 97,751 74,046
otes of other solvent banks - - - - 359,909 25,893 7,570 '{g,ﬁgg ¥
sth i - - - - * 558,014 — 7,516 ; ¥
recks and other cash items ’ 122.740 :
1e from other banks - - - - 318,456 171,620 54,609 7
her investments - - - - - - 41,356
4,656,213 1,599,019 1,247,875 |. 1,288,296
* Treasury notes.
[ e - — 3
LIABILITIES.
apital - - - . - -] $2,050,000 $600,000 $500,000 $400,000
irculation - - - - - - 419,317 156,568 210,396 284,083
rofits - - - - - - 67,304 138,298 115,368 71,307
tvidends unpaid - - - - - - 12,688 2,964 - ’ 682
ue canal fund - - - - - 361,300 '
aposites - - - - - - 1,234,756 404,821 286,236 493,133
e other banks andr_corporjcltlons . - - 510,848 266,368 135,875 39,091
4,656,213 1,599,019 1,247,875 1,288,296
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BANKS NOT SUBJECT TO THE BANK-FUND LAW —Continued. -
w
o]
RESOURCES.
Long 1stand Bank. Bank of Rochester. I Commercial B;'mk of
Albany.
Loans and discounts - - - - - - $668,313 $607,126 l $821,452
Real estate - - - - - - - 10,000 11,149 ! 34,870
Stocks, |
QOverdrafts - - - - - - - 1,443 ‘l ) ?
Expenses and personal estate - - - - - 5,208 - 31,409 2
Specie " - - - - - - . 94,812 22,685 ‘ 36,241 -
Notes of other solvent banls - - - - - 3,872 56,793 143716 g
Checks and other cash items - - - - - 21,329 1,470 | * 177,756 5
Due from other banks - - - - - - 67,557 76,344 - ; 166,535 w0
Other investments - - - - - - - 18,381 - | 1 126,806 1_3
850,015 715,567 | 1,558,755
’ i
) ) ' * Treasury notes. . + Suspense account.
L S AN e
LIABILITIES. .
Capital - - - . ) A
Circulation - - ] ) ) ; - £300,000 $250,000 300,000
Profits . - . - - 175,390 208,715 208,396
Dividends unpaid - . . i i 119,740 33,197 141,662
Due cz}nal fund - - - _ B . : . 3,941 — . ‘110
Deposites - - - . . _ i - 109,554 44,320
Due other banks and corporations - . L i t ’g’l 13 67,912 558,655
78,731 106,149 305,642
850,915 775,567 1,558,785
o
S
e
'z
' e
)
o
N
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regute stutement of eighty-nine bank

F l—Coptinued.

s subject to the bank-fund lwwe, as reported fo the Bank Commissioners,
January 1, 1839. :

761

_

S—
RESOURCES.
Eighteen New York Seventy-one country Total.
city banks. hanks.
- g
Loans and discounts - - - - - $30,014,899 $30,256,220 $60,271,119 &
Real estate - - - - - - 962,996 1,096,506 2,059,500
Stocks - . . - - - - 667,637 135,416 503,053 g
Overdraits - . - - - 119,945 61,730 181,675 °
Personal estate - . - - - - 4,481 25,303 29,784 ¥
Expenses - - - - - - 81,615 113,649 195,264 .3
Bank fand . - - - - - 404,961 335,256 740,217 *
Specie - " - - - - - 4,444,445 1,480,617 5,925,062
Notes of Othe[‘ solvent ba_nki-‘, - - - - 1,76 6,5 32 1,‘167,496 *3,234,028
Checks and other cash ems - - - - 1,631,166 430,968 2,962,134
Funds on deposite in New York and Albany - - - 4,752,671 4,752,671
Due from other banks and corporntions - - 6,008,118 1,394,250 8,392,408
88,646,917
» 872,401 of this amount in United States Tr(;nsury notes.
i LIABILITIES.
Capital - .
Circulation . ) -t - - ,
Loans on time - - B - - “| - 816611200 15,79
Profit ¢ - - - - 4,393,879 2190,260 $32,401,460
T, - - ) - 392,11 13,286,405 17,680,28
Deposites on debts . - - . o508 l 100,000 ,680,284
Dividends unpaid . B - - . ;808,457 2,651,903 492,111
Due canal fund - B - - v 34,647 221’133 5,460,360
Deposit - - 377,393 ! 275,780
Dus otha, o - - ) - 1,529,018 180,218 507,611
ue other . = - b 3 1.2 4 3
r bapks and corporations . i - 10,781,767 4}33}3?} 2,776,499
- 10,148,323 3753071 15,151,418
—_— 7 13,501,394
88,646,917
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F 1—Continued, =
Aggregate statement of all the chartered banks of the State of New York on the st of January, 1839. @
RESOQURCES,
Eighty-nine safety- | Seven banks not subject Total,
fund banks. to bank-fund law.
Loans and discounts - - - - $60,271,119 #%,029,367 $68,300,486 d
Real estate - - B, - - 2,059,502 498,153 2,557,655
Stocks - - - - - 803,053 108,570 911,623
Overdrafts - - - - - 181,675 1,443 183;118 2
Personal estate - - - - 29,784 - 29,784 @
Expenses - - - - - 195,264 147418 242 682
Bank fund - - - . - 740,217 - 740217
Specie - - - - - 5,925,062 677,646 6,602,708 %
Notes of other solvent banks - - - 3,234,028 673,109 3,907,137
Checks and other cash items - - - 2,062,134 776,560 2,838,694
Due from other banks and corporations - - 13,145,079 977,861 14,122,440
Other investments - - - - - 186,543 186,543
88,646,917 11,976,670 100,623,587
LIABILITIES.
Capital - -
Cimulation - . ) ) $32,401,460 $4,400,000 $36,801,460
i n - - 17,680,284 1,692,865
Loans on time - - . ) S K%, 19,373,149
Profits . . 492,111 - - 492,111 -
Deposites on debts - - _ . 5:260,360 686,676 6,147,236 -
Dividends unpaid - : ) g igg’g?? - - 275,780
Due canal fand - . * 20,385 527,996
Due other bank i ) 2o 3,218,626 18,370,044
s and corporations - - 13,901,394 1,442,704 15’344’09
. H ] ) 3 U
] 88,646,917 $11,076,670 | $100,625,657 &
Nore.—It is understood that the Dry Dock Com ' =
. . : : pany and the Delaware and Hudson Canal Company are both doi bt
i . : . o oin ¢
banlfmg ‘business nn.der their charters; but, not having any returns of their condition, they are not included above. 24 i
i o
ot
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F 1—Continued, :

.

\ggregate stutement of all the chartered banks of the State of New York, distinguishing between those located in the

city of New York and elsewhere, January 1, 1839,

861

LEG ON 90X

RESOURCES.
Twenty-two New | Twenty-cight Long | Forty-six country Total,
York city banks. Istand and North banks and two
* river banks, branches.
_ e 48 $65,300,486
: ) ) ] ] ~|  $35947,375 | $14,876,763 | $17,476,3 o

:oafls and discounts : . ) - 1:385:130 506,276 666,249 2,557,655
Iltea kBS[’M.e - - ) i ) ) 776,207 127,469 7,947 911,623
-)OcdS fts : - i ) . - 119,945 35470 27,703 183,118
)Ver ral ate : ‘ i ) R 4,481 11,521 1 3,7§2 29,784
versanal es . - - - - 02,416 63,504 56,672 242,682
;Xl’gf}sesd - - ) ] . 404,961 138,906 196,350 740,217
|a£cie un i ) i ) ] . 5,008,353 797,962 866,393 6,602,708
:Tl:)tes of other solvent banks - - - 2,235,260 829,10:_3 ?42’322 g’ggg’égi
*hecks and other cash items - - - - 2,207,171 509’35[ 2 14’12259:10

Jue from other banks - - - - 7,665,543 2,752,716 5,704,651 s6 k.
Yther investments - - - : - 41,356 145,187 _ 186,545
100,623,587

. = ——
LIABILITIES.

Sapital ) - - - - - |  $20,161,200 $7,285,260 $9,355,000 #36,801,460
Arculatmnl - - - - - - 5,494,243 5,201,567 8,677,339 19,373,149
.0ans on time - - - - - - 392,111 100,000 - 492,111
>rofits - - - - . - 3,200,734 1,373,287 1,573,215 6,147,236
Jeposites on del_:.ts - - - . - 54,647 40,337 180,796 275,780
Jividends unpaid - - - - - 393,727 52,499 81,770 527,096
Jue cgmal fund - - - - .- 1,890,318 . 625815 775,580 3,291,713
Jeposites - - - - - - 13,200,713 2,861,166 2,308,165 18,370,044
Jue other banks and corporations - - - 11,100,505 3,184,523 1,059,070 15,344,098
. 100,623,587

)
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Table showing the principal items of the bank statements of all the banks of the State for the last four years.

Doc. No. 227.
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- Fe.
Extract from the Report of the Qea%?c&m&. aof the Stule of New York.
PROCEEDINGS UNDER THE GENERAL BANKING LAW.

The act passed at the last session of the Legislature, entitled « An act
to authorize the business of banking,” has very much increased the re-
sponsibilities of the Comptroller. The first and second sections of this
act are as follows, viz: :

#1st. The Comptroiler is hereby authorized and required to cause to
be engraved and printed, in the best manner to guard against counter-
feiting, such quantity of circulating notes, in the similitude of bank-notes,
in blank, of the different denominations authorized to be issued by the
incorporated banks of this State, as he may from time to time deem-
necessaly to carry into effect the provisians of this act, and of such form
as he may prescribe. Such blank circulating notes shall be counter-
signed, numbered, and registered, in proper books, to be provided and
kept for that purpose in the office of said Comptroller, under his direction,
by such person or persons as the said Comptroller shall.appoint for that
purpose, so that each denomination of such circulating notes shall al}
be of the same similitude, and bear the uniform signature of such regis-
ter, or one of-.such registers, ) . _

“2d. Whenever .any person, or association of persons, formed for the
purpose-of banking under the provisions of this act, shall legally transfer
to the Comptroller any portion of the public debt now ecreated, or here-
after to be created, by the United States, or by this State, or such other
States of the United States as shall be approved by the Comptroller, such
person or association of persons shall be entitled to receive from the
Comptroller an equal amount of such circulating notes, of different de-
nominations, registered and countersigned as aforesaid ; but such publie
debt shall in all cases be, or be made to be, equal 10 a stock of the State
producing 5 per cent. per annum ; and it shall not be lawful for the Comp-
troller to take any stock at a rate above its par value.” :

In order to prepare .the circulating notes in the best manner to guard
against counterfeiting, arrangements were entered into, soon after the .
passage of the law, to have a quantity of bank-note paper made of the
best quality, on a mould prepared expressly for this paper, and contain-
ing a water-mark, exhibiting the letters <N. Y.” on each note. The
paper mouid-is the property of the State, and all the paper made with it
18 to be delivered to the Comptroller, or to his authorized agent.

In regard to the engraving of the notes, it was determined to have
vignettes and dies which had not been used on any other notes, and to
have these vary for each denomination of bills. It was also determined
to have separate and distinet plates for each association, so that, although
the ornamental portion of the bills of each denomination is of the same

similitude for all the associations, yet the character of the engraving of
the promissory note, and the style of letters for the name of the bank,
vary for each association. The-bills have a backing of die-work on a

steel plate, which exhibits the denomination of the note in a distinct
manner.

Afror naminae ta tha cannliteian tn hava Aifforant wionmattan and Alan e
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202 Dec. No. 227.

he different denominations of notes, the execution of the work was
livided among four engraving establishments; and contracts have been
nade with each to give them the engraving and printing of the notes of
he denominations for which they prepare the vignettes and dies for all
issociations created under the law. A copy of this agreement is an-
1exed, and marked H.

In order to obtain authentic information in regard to the stocks of the
everal States, and ensure safety in the discharge of the duty enjoined in
he second section of the law, the Comptroller, on the 4th of May last,
ddressed a circular to the proper officer in the several States, soliciting
nformatiott on the following points, viz:

41, The amount of stock issued, the rate of interest, and whether
ayable annually, semi-annually, or quarterly; when the principal is re-
mbursable, and at what place the interest is payable, and where the
tock is transferable.

« g2, For what purpose the stock was issued: whether for internal im-
rrovements, for the purposc of being loaned to banks, or subscribed to
he stock of banks, or railroads, or canal companies; and when the first
ssues of stock were made by each State. |

«3, Whether the State in all cases pays the interest on the stock, or
vhether the interest is paid by the companies to which any portion of
he stock may be loaned? '

4, Whether auxiliary funds are set apart for the paymeut of interest,
r whether it is paid by direct taxes, or how it is provided for; and
vhether the loans were made on pledges of specific revenues for the
iayment of the interest and principal, or either. '

35, The steps necessary to be taken to effect a legal transfer of the
tock.” :

Answers have been received from twenty-three States, communicating
he information sought in the circular. The information -thus obtained
rom authentic sources, will enable the Compiroller to act understandingly
u regard to the transfer of the stocks of any of the States which may be
rresented to him for the purpose of procuring circulating notes. A table
1as been prepared from these returns, which shows the amount of stock
ssued by the several States, the general objects for which the loans were
nade, and other particulars connected with the subject. This paper is
mnnexed, and marked I. It is shown by this statement, that credits have
»een issued, in the form of bonds or certificates of stock, to the aggregate
'mount of $123,703,750 11, by eighteen States, '

It has been determined to Teceive stock issued on the faith and credit
»f any State in the Union ; but the precise rate-at which the 5 per cent.
stocks-of other States shall be estimated to make them equal to a 5 per
sent. stock of this State has net been settled. Stocks of other States
searing an interest of 6 per.cent. have been received as equivalent-to
he par of 5 per cent. stock of this State.

For the purpose of ascertaining the title and value of lands offered‘to
oe conveyed to the Comptroller, for circulating notes, commissioners have,
been appointed in the case of each association, to view the premises, and
to make a full report-to him in regard to the title and value of the lands
offered. A circular has been prepared, giving minute insiructions for the

guidance of the commissioners, a copy of which is annexed, and marked K.
S et v Ve tiane far tha acanciatione have alea heen nrenared.
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-which are annexed, and marked L. The associations have " also bn‘een
Turnished with a form for such mortgages as may be intended to be trans-
ferred to tt}e Combptroller, containing a covenant for the payment of one-
lg?lf the prmci]f:lfon a notice of six months, and the other half on a notice

one year. orm of trans iati :
of ono 3} beon premmmad, fer from the association to the Comptroller

Férms for the semi-annnal returns required of banking associations by
the 26th section of the law to authorize the business of banking, have’
been prepared, and sent to each person and association. of persc:ns for
whom bills have been ordered. The 26th section refers ouly to associa-~
tions ; and individuals who commence the business of bankine under the
the law may not feel bound to report according to its.requirer?lent The
statement required of each bank is to be published by the Comp'troller-
and from a strong conviction that frequent publications in regard to the’
condition, not only of the new, but of the old bauks, wauléj be a ver
great security agatnst abuses of the credit system, it is urged that all doub¥
rarfo? (tihe application of this section to individual bankers should be re-

ed.

The rapid increase of banks under the free syste
session of the Legislature; and the influence of Ytheg;l ?gstfi)zi?i::fsﬂiﬁ E;f
panding the paper currency, and in driving specie from circulation by is-
suing small bills, (in connexion with the incorporated banks ) may render
It necessary to adopt some new' guards to protect the hol:iers of bank-
notes from loss by the depreciation of the currency. w

The value of a paper currency cannot be sustained in any other wa
tban by a prompt redemption of it, at all times, in specie. Theiassurancye'
that securities are pledged for the ultimate redemption of the bills wilk-
not keep them at par, unless the redemption of them in- specie is kept
good. The instant the ability of a bank to redeem its notes in specie is
doubted, the bills depreciate, and the class of persons who are the least
able to bear the loss are driven, from necessity, to sell the notes at a dis-
count, and thus they lose all benefit of the safety or trust-fund, for the
reason that their needy circumstances will not permit them to :.vait'for-
the tardy redemption of the bills from the funds set apart for the purpose

The necessity of increasing the specie basis, in order to sive stability to
our paper currency, has been generally corceded; but a difference of
opinion has prevailed as to the manner of doing it— whether by the sup-
pression of small bills, or by increasing the specie in the banks.  In 1832
the Legislature passed a law for the suppression of bills under five dollars,
by a vote nearly unanimous ; thus determining that it was expedient to-

Increase the specie basis of our currency by the general diffusi ‘ -
and silver among the people for all sums unde§ five .dollar:lonTﬁgs%g$= '

operated most favorably -and satisfactorily in rezard to the g i

ests of the people, until the suspension oI'y specie?payment: geynt‘ilrglbgltzﬁg

and the consequent-introduction of a medley of- depreciated small bills; .
After the banks declined furnishing the holders.of.their notes with eur-

rent change, this determination produced a necessity which was more po--

tent than the law for the suppression of:small bills; and ‘the State v?hs

flooded with every species of depreciated paper, to the general annoyance'

and loss of the people at large. A state of things, therefore, which :
produced by the .refusal of the banks to pay spe’cie for their nofes,?ii
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een successfully turned against the legislation in regard to small bills;
nd this has resulted in the suspension, for two years, of the small-bill law.

By the new banking law, the associations formed under it are entitled
3 receive from the Comptroller such denominations of notes as are au-
horized by Jaw to be issued by the incorporated banks of the State. In
xecuting this law, the Comptroller has procured plates to be made for
ne, two, and three dollar notes, although the law for the suppression of
1ese denominations of notes is only suspended for two years.

The numerous associations for banking, and the great proportion of
mall bills which have been applied for by them, show that a streng rein-
srcement will be added to the already powerful interest in favor of small
ills. The table annexed, and marked M, shows the names of the banks
rhich have applied for circulating notes, and the number of the different
enominations of bills applied for by each person or association of
ersons.

It is now evident that the point of danger is not an exclusive metallic
arrency, but an exclusive paper currency, so redundant and universal as
) excite apprehensions for its stability.

It becomes very important, then, to all persons who are interested in

pholding a sound circulating medinm, that some new and strong
uards should be provided to protect bill-holders against the depreciation
f the currency. The ultimate Tedemption of the bills issued by the
ifety-fund banks, as well as by the new bauks, is amply provided for;
ut the upholding of this currency at all times to the standard of gold and
ilver is not secured as effectually as it should be. The banks, which have
1e benefit of the paper circulation, and draw interest upon every dollar
7hich they put afloat, should be required, under severe laws, to make the
ecessary sacrifices to keep their bills at all times at par with gold and
ilver; and this burden, under no state of things, should be cast upon
nose who have given their labor, or the product of it, for these notes,
nd hold them without interest, and for the benefit of those who issued
aem,
The directors and managers of banks, as the makers and regulators of
ae currency, have an important influence in controlling the- prices of
ommodities, and affecting, in various ways, the interests of every mem-
et of society. In all the operations of the institations with which they
re connected, therefore, it is their paramount duty to examine with care
he influence on the stability of the currency of every measure brought
ip for their action, and to consider that, in their power over the currency,
hey are exercising an important public trust, which may, if improvidently
tischarged, affect injuriously the interests of thousands of innocent hold-
xs of their notes. 1f regulations can be enforced to compel the directors
f banks to make their contributions to the paper circulation bear some
easonable proportion to the quantity of gold and silver in the country,
yr in the vaults of the banks, the operation of the measure will have a
lecided influence in giving stability to the currency and steadiness to
yrices. :

To protect the people against the accumulating evils of a redundant
wnd depreciated currency, the following remedies are respectfully submit-
:ed to the consideration of the Legislature :

1. Require every chartered bank, and every banking association, to

D Ta o tmnrnlmrtadh tar AVAATA . O
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Egeﬁi rﬂlletCOiF is_regluced tofa sum less than the required amount, compel
1k to stop its issues of pa i i SRR i
the retuea a £]dard. paper until the specie basis is bronght up 1o
frogrr'x Whenever a bank suspends specie payments, it should be prohibited
putting any of its notes in circulation until it again resumes the pay-~
ment of them in specie. It is paper convertible into specie at all times at
the will of the holder which the Legislature authorizes the banks to issue, ¢
and not irredeemable paper. And when they cease to redeem they should
simultaneously cease to issue; and 2 compliance with this provision
shonld be énforced against the officers and ageiits of the banks by penal-
ties which will be effectual. ) -Y pene

3. Monthly statements should be made by all the banks, as they were
made during the suspension; and o general summary of these statements
?hOI_Jld be published in the State paper, and a particular statement of each
mstitution should be published in the county where each bank is located
These publications would enable the banks to watch the expansions and’
contractions ol cach other, and would enable men of business, and the
public gencrally, to watch the operations of all the banks, - ’

Iu regard to the first suggestion, a difference of opinion may prevail as
to'the proportion of specie to be held by the banks. This proposition
was made by an experienced banker in the western part of the State in
the summer of 1537; and his opinion is, that the banks should be allowed
to 1ssue fifleen per cont. in potes under five dollars, and be retiuired to
keep on hand fifteen per cent. of their capital in specie. Whether the
proportion of specie Is fifteen per cent. on the capital, or twenty per cent
on the ecirculation, is not material, provided the sum is sufficient to re:
vent an unreasonable expansion of the currency. d

_ The necessity of curtailing discounts, or contracting issues, when the
c1rqulat10n shquid rise to a certain point, or of increasi;g the s;,:iecie foun-
dation, on which alone the paper fabric can rest securely, would operate-
generally and silently as a quiet regalator of all the banks, and must have
a salutary influence 1n checking the tendency to expansi:)u which seems
to 'b‘e tuevitahle in every paper system.

The second proposition originated with one of the most able and ex:
perienced financiers and bankers in this country,and a man to whose per-
severing aud upright efforts the people of this State and of the Unionpur“
more indebted than to avy other individual for the early resuniption o}
specie paymeuts, L :

If there had been a law on the statute-book in May, 1837, that an
pank which ceased to redeem its notes-in specie should at oncza cease tg
1ssue any more paper, there would not probably have been a suspension
of specie payments. The suspension was forced upon the New York

. banks by several powerful classes of persons as’a measure of relief.

These persons supposed that as soon as the banks, by a common under-
standing, were released from the. necessity of redeeming their notes in
specie, they would discount freely, and give the most liberal accommoda-
tions to those whose business had been expanded, and could only be kept

“along by coutinued expausion. If the legal consequence of suspension

had been a contraction of bank issues, those who congregated in Wall
street, instead of using their efforts to coerce the banks to suspend, would
have rallied around them to prevent a catastrophe so destructive to the.




206 Doc.. No. 227,

honor and detrimental to the morals of the country, and so injurious to
it of our great commercial emporium. _ ‘
th%glr.fagn ClaSSGSDfOUIId relief i the suspension, but not to the extent an-
ticipated. Their anticipations were, to a great extent, disappointed by
the rigid system of contraction adopted by many of the banks. .
The third proposition is calculated to have a salutary influence on the
operations of the banks, and also on the business of the country. .
The contractions and expansions of the banks have an immediate an
decided influence in depressing or raising the prices of all commodltilles ;
and the people at large ought to have the means of knowing when t 'eie
operations are going on, in order that they may have a proper warmnﬁ,
and be enabled to accommodate their business to the condition of the
cugeirswz’ﬁderstood that several of the banking associations, in order to gct
circulating notes on easier terms than by giving security for them, Xaw
made arrangements for issuing I‘.hf') notes of foreign corporations, sso;
ciations of this character apply for cie, two, or three denominations o
notes with the comptroller’s pledge on ther, and then make the notes of
the foreign corporation payable at their banking-house. This plan- of
operations will have a tendency to fill the State with a species of cunqni—
cy over which the Legislature has no coptrol; and, in mnany cases, with
the bills of such foreign corporations as can be purchased at the cheapesdti
rate, and are the least to be relied on. It is essential to the safety an
stability of the currency that all scheines for debasing the ctrculatmgﬁnﬁi
dium should be broken up; and the banking associations should be he
strictly to the terms of the law, ar}d reqqu'ed, in all‘cases, to give secunt_)c;i'
for the notes which they put in circulation, except such as may be pai
to them in the ordinary course of business. Effectual penalties ought lto
be imposad to prevent these, or any other institutions, from becoming the
depots for receiving and putting out the bills of irresponsible foreign cot-
Poi:;u(iiles-case an individual has transferred twenty-five thousand dollars
of five-per-cent. New York State sto_ck,_and W‘Lll receive, from the comp-
troller twenty-five thousaud dollars in circulating notes.  The second se?i
tion of the banking law declares that, \V_llepever any person, &c.l, sh:;l
legally transfer to the comptroller any portion of the pul?h'c debt 'of the
United States, or of this State, &ec., such person sha}l be entltle,c’l to rec_ew‘e‘:'
from the comptroller an equal amount of circulating notes;” and it is
provided by the third section that, % such person or association of persqn::P
are hereby authorized, after having excented and signed such eirculating
notes, in the manner required by law 1o make them obligatory prom‘lssoqg
notes, payable on demand at the place of business, within the State, o
such person or association, to loan and cireulate the same as monei)y, aic—
cording to the qrdi;]:;'y gourses’ot bavking business as regulated by the
@ ges of this State.
ld%snaé:i{tl;lseasze;rovisions, the person who has transferred the stock refer-
red to, claims the right to carry on the business of bunking as an indi-
vidual, without filing the certificate, or being cqmpelled to have t'he capital
of $100,000, as prescribed-in the fifteenth saction of the law, The secu-
tity offered is of the very best character; and beyond thlS,r it 15 not ma(tide
the duty of the comptroller to inquire as a condition precedent to the de-
iivery of the circulating notes.  The person who gets notes in this man-
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ner, and signs them as an individual, is doubtless personally liable for the
payment of the notes. It is not perceived that there can be any objection
to this mbde of employing capital in the operations of banking. " ‘The bank
here referred to is styled « The New York State Stock-Security- Bank.”
The act (chap. 266) of 1831 provides that the commissioners of the
- canal fund may make loans of the fund to such tmoneyed corporations’
-as may be considered secure, and will pay the best interest to the State.
Although the commissioners have a general power, in chapter 9, title 3,
I Revised Statutes, to « manage to the best advantage all things belong-
ing to the said fund,” under which power they made extensive loans to
the banks before the law of 1831 was passed, yet, as this law confines
the bank loans to “ moneyed corporations,” the banking associations cre-
ated under the general law would seem to be excluded from any partici-
pation in the loans and deposites to'be made from the canal fund. The
new banks, in regard to benefits as well as burdens, ought to be placed
on the same footing with the old ; and it is respectiully recommended that
the law of 1831, before referred to, be wholly repealed, or so far modified
as to allow loans to be made to banking associations in the same manner
as to incorporated banks. Besides being just’and right in itself, the com-
» petition will promote the interests of the State. A

Annexed to this report is a list of the several associations which have
filed certificates in the office of the secretary of state. (See the paper
wmarked N.)  The number of persons or associations on this list is forty-
eight; the amount of capital subscribed is $10,838,175 ; and the total
amount of capital covered by the articles of association js 364,405,000,
The periods for which the associations are formed, extend from twenty-
five years to four thousand and fifty years. A second table is appended,
marked O, which shows the kind and quiantity of securities transferred to
the comptroller by each person or association of persons. The total
amount of stocks transferred is 1,1 70.050; and the total amount of mort-
gages transferred is $422,910. Of the latter sum, about $75,000 has been
suspended and rejected, for the reason that some of the lands are wholly
-unproductive, and all of them greatly overrated.

The applications for cirenlating notes amount to about two and a half
millions of dollars, and many institutions for which bills have been or-
‘dered have their securities ready, and will transfer them as soon as the
circulating notes can be prepared. o ,

Although the associations under the new banking law have formed the
skeleton of a banking system amounting to more than half the assessed
value of all the property of the State, yet the amotnt of securities pledged,
and of circulating notes applied for, is comparatively small. This system
of banking is founded on the principle of requiring security for theicircu-
lating notes or ordinary bank-bills issued by each association formed un-
der it; but leaving. all the other transactions of the bank, in receiving
deposites, giving drafis, &c., to rest solely on the credit and funds of the
institution, unaided by the securities transferred to the comptroller. "The
trust-fund is to be applied exclusively to the redemption of the notes which
are countersigned and registered in the comptroller’s office. The interest
on the securities is paid to the bank so long as it continues to redeem
these notes, . '

The registers appointed by the comptroller are John 0. Cole and J. M.
Woodward ; the name of the former is signed as register on all the noteg
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under five dollars, and the latter on uil notes of five dollars and upwards.
From the 27th of October to the 29th of December Mr. Cole has counter-
signed and registered 52,300 notes of the denominations of one and two
dollars, making a total amount of $102,200. During the same time, Mr.
Woodward has countersigned and registered 49,800 notes of the denomi-
nation of five dollars, making an amount of $248,000; which sums add-
ed together malke the total amount signed by the registers $350,200.
The numbering of the notes has been done by other persons, as the regis-
ters have been fully occupied in putting their signatures on the notes,
owing to the fact that all the banksare anxious to get into operation about
the same time. A person has also been temporarily employed to copy
letters, and do the writing necessary to be done in the bank department.
When the press of business is over, it is probable that all these services
may be done by the registers; and, as the law requires all the notes to
“bear the uniform signature of such register, or one of such registers,”” it
was not considered advisable to have a greater number of registers than
would be permauently required in this department. -

As the comptroller’s office does not afford the necessary room, or pos-
sess the securily for the stocks, mortgages, and bank-notes of the various
associations, the rooms and vault lately occupied by the Albany City
Bank have been rented for one year from the 20th of October last, at
$700 per anuum.  When the new State-hall is finished, there will be se-
cure rooms for the accommeodation of this business; and, as the labor of
organizing the department has already been accomplished, the two very
capable persons who have béen selected as registers will relieve the comp-
troller from most of the labor of this department, and which, since the
passage of the law, has occupled a large share of his time. ‘

(HL)

Memoranduin of an agreement between A. C. Flagg, comptroller of the
Stuteof New York, and , in relation (o preparving bank-
noles under lthe general bunking law.

1. Vignettesand dics to be used which have not been used for any other
notes, and not to be used hereafter for any other notes, or any other work
of any description. : .

2. When the impressions of the dies, &c. are transferred to the rollers,
the bed-pieces are to be delivered to the Comptroller, arid are to remain
in his custody.

3. A plate is to be prepared for each denomination of bills for each sep-
arate banking association; and when the number of impressions required
by the bank‘are taken, the plate is to be delivered to the Comptroller, and
to be kept in his custody. ‘

4, The rollers to which the dies and all other' work put on the plates
for the bills for banking associations have been transferred, are to be at
all times subject to the direction and custody of the comptroller. -

5. The dies, plates, rollers, paper, and printed impressions of bills, are
not to be delivered to any person, except on the written order of the comp-
troller, accompanied by the impression of his official seal. '
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6. When the vignettes, dies, &c. are engraved, and the impressions are
transferred to the rollers for a denomination of bills, in consideration.of"
the prices to be paid for plates and the work to be done under this agree-
ment, these dies and rollers are to be exclusivély the property of the State,
and are not to be used under any circurnstances, or for any purpose, with-
out the written authority of the comptroller, under seal, as before stated,

7. The engravers who make the dies for any denomination of bills will
have orders for preparing the bills of that denomination for all the associa-
tons created under the general banking law, so long as they continue to
execute the bills in the best manner to guard against coutiterfeiting, If
the bills of any denomination should be successfully counterfeited, the-
comptroller will be at liberty to vary the arrangement in such manner as
he may think proper. . S

8. The bills of all denominations are to conform, in size, to the new ..
bills of the Bank of the State of New York, in the city of New York. - =

9. The impressions taken from each plate are to be on paper furnished
by, and received from, the comptroller of his aithorized agent: and the
person who does the printing is to have the paper counted out to him bi"_!
the agent of the comptroller, and is to execnte the work in such manney .
that he can make oath, on delivering the plate and printéd impressions to'
the comptroller or his agent, that no impressions have been taken from
the plate while in his custody, other than those delivered up as aforesaid.

10. It is understood that the engravers who prepare the diés; vignettes, -
&c. for each denomination of bills, are not only to have the orders for ['J'ré-', '
paring the plates of that denomination for all the associations, but are also
to have the printing of the notes, and are to do all the work which s put
on them previous to their delivery to the comptroller to be registered.

1. The prices to be paid for plates for the bank-notes prepared uridér

the general banking law, are to be as follows, Viz :

Steel plates, four noteson a plate - .- - - $600
Do. two do. - - - - - 800 .7

Copper plates, four ~  do. - - - - 300 ..
Do. two do. - - - - 150

The price of printing to be three dollars per hundred sheets, for,_fult:
plates, and two dollars for each one hundred impressions taken from half
plates; and the printing on the back of the bills is to be charged at the
same rate as the face of the bills. :

The parties to this agreement have hereunto subscribed their names -
this — day of -——-x, : - . o o L
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