Joc. No. 79, ]

/YS’IDW‘{ [ Doc. No. 79, 7

=1 2—Continued.

149
. 2 88 5|2 83z2sR ¥
: 5 . Siggae olo ronogmo 22 |«
AGGREGATE ACCOUNT OF THE BANKS. < wanswdn | 8 1 REZ D3| 9PERER 187 1
by v gl 259 <ef ~ o
Capital stock paid in - - . . - - $38,290,000 00 2 § = lE S== z
Bills in circalation of five dullars and upwards - - - 7,651,366 46 - ] SN BRSNS D TR
Bills in civculation less than five dollars - - - - 2,618,752 25 s - f S: ’ ~| SRILESR . =
Neit profits on baud - - - - - - 1,514,535 39 e © 5q0 r:;:’ SEgS 2.8 933853 S @
- = ;= s @S o LRI T
Balances Jve to other banks - - - - - 5,721,969 54 B S |Fedw o lol g5 mdS e
gavig (}epus'neti. l8;1«:.,nnt bearing interest - - - - - 8,467,198 Og gig" E’.:- mwe - f I Gy -0 <
ash deposited, bearing interest ~ - . - - 5,502,250 5 o 2 _
Due t‘rmln 1he£:anks S - - - - - 09,860,128 45 §~g ] ER2 ST NEEN S
Guld, silver, &c., in banks - - - - - - 1,517,984 02 85 glgs=y 3|2l senpan o @
Real estate - - - - - - - - 1,155,722 96 - Plumprg ) 20 33ER S18 2X3ef8, 818
%i”s o'['lt))unll{:s i;] this State - - - - - - 2:796,976 13 -] E § é;‘_ﬂﬁ bt % a2 E -z 5 E
ills of banks elsewhere - - - - - - 191,641 28 e =2
Baiances due i'l:t)ln uther banks - - - - - 5,814,294 4o R 3 3 ENEIEEERE =
Due to the banks, excepting baiances - - - - 58,414,182 39 i . o | 2o ol Sorwmem s - &
B Tutal resources ol the banks - - - - - 69,940,042 83 L afem | SIRES, 2% ETEIS &,,8,'%
i Amourt of the last semi-annual dividend - - - - 1,069,350 00 =2 = R S| S EN o =
; Amount of reserved profits - - - - - - 1,555,551 99 w4 2= =g B=x & g
i Debis secured by pledge of stock - - - - - 2,139,525 52 g o= hiad — -
. Debts due and considered doubtfu] - - - - - 750,540 57 X ,§_' g B 2T 5 22 =3 h:4
: Rate uf seini-annual dividend wn amount of capital of the bavks, as existing when > 5 F esiwwey | 8 18 § 33 1% E g% ?,?E?, E
dividend was mude, a fraction mure then 2 and 13-16ths of one per cent. 2“53 i : e "S‘.;ﬂ:;. vl @] mEaeme =
2 <& N <+ - s W -*
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REMARKS. =P &% 5 |3 SESEET 3
£ The Frinklin bank in Boston has not made a return. . $E| 2 o | 18588 95| E&g2:R [
; Tie Lufuyete bank in Bostun hax given the state of the bank as it existed on the ~ 88 : = SoEe o x f;ﬁ.:."‘:.;’. ! =
Hib ol November, instead of the first Saturday of October, as required by the Gov- b3 ~ ERER 3 ©43 g &
ersor ; its dividend is declared for eight months. . 1SR - &
The Fulton, M iﬁl!i}irngklt':tgre\'st. ;nIu: Sh;u:{ut hanks,bin |1{30§tmé; Dauvers Ean}l}(, .3,:5; IR ERE g B o ]
in Davvers ; Grand bank, in Marblehead 3 Nepunset ban » 1n Canton ; and the S . g leggrus lal oogron & co
] Wareham bank, in Warehain, have only given (he rate, but not the amouns, of the &5 wgi‘;ggm 3 aﬁggﬁa 2 Eg‘%o 25,3 2
i Jast dividend, asveqoired by ihe statute. R . ) - SIERET Yyl guy o 3 x
: The Ipswich bauk, in Ipswich 3 Mercantile bank, in Salem 5 Chicopee bank, in ;S 8 B+ It - 2 2
: Springfield ; and Bank ol Norfolk, in Ruxbuiy. made ne dividends in October, but S g S |3 noer § 5y
; marde their last dividendsin April, 1637 ; and the Pawtucket bauk, in Pawtucket, . : - - ol B WO~ o g
| states ifs jast dividend to have been made in July, 1835. . ) ) i - opeary | S SR5R 25! na ‘,; 2&'3 g g
: The City and Glube banks, in Baston, returnped, in aldition to their eapital stock I =.8 . = B S Ll i i o SN o>
Y+ paidinathe amount burrowed by them from the Siate, viz ¢ the City bank, $100,000; S8 A ELS =8| & g e&E= o
and the Globe bk, £54,000. “I'hese sums are transferred to the column of ** Cash F <E - ] -
depasited bearing interest,” and are included in it. . 3 33 g g£= g% B =
he Eagle bank, in Boston, has embraced, in the amount of * Cash deposited L 25 gleny  alzl gansses 2
bearing interest,” 396,794 Bl horrowed of the $-ate. S i =0 ‘UBMIIWY a 823112 F R a
The Novthampt.m bauk, at Nurthampion, declared its dividend on $150,000, and % - g|gsd gl e 5) Sef 5
for five months. . B B | & 3
The City bank, in Lowell, commenced operations on the 2d October, 1837, ; ::g A —— VIPE R ——
The Ruxbury bank, in Roxbury, did not commence nperations unti! the 15th ’ '§ g ' 3 3 5
October, 1837, lthuugh its capital was paid in on the 30th December, 1836, . o 3.3 % 5 - e 2 2 &=
The Farmers and Mechanics’ bank, in Adams+, from the returti of the commis- Lo f ~ 2 © e .. 2 z‘;'.% VB, . 8.8 3
sioners appuinted to conit the specie in saidl bank, does not appear to have gone o 32 2 z . g E&'> 2 ._g g 5
into operatinn until subscquent to the first Saturdai of October. ) 5 3 £ z = " E §% 2z 5§ 5 & ¢
It will be pevceived that, in several instances, the debit and_credit accounts of 23 o - 5 T_ 5 . =—fp8zy o & 8
the banks do not exact'y hilance, and that the sgeregate is affected a cordingly. @ 8 E : £ A5 -;—2 8 : :_Eug €& =§ "E S
The figures against each bank, however, areall given as they appear on the returns, 2 s a %E £ E’?L P g22grca £ 2 %
excepling in the cases nuticed relative to the City and Globe bauks in Boston, ~ E & 33 <53 g &% TE8spi.E ¢
The amount of bavk capital in the State, actually paid in, on the first Saturday “es S 5 Efplze E f:s¢g 33g7%zp B
of September, 1836, (as specified in the abstract of that year,) was §34,478,1107; Y 2 « sE55fe 3 T2 EgEsstd =
bills in cireulutivn, $10,692,249 5 guld, stlver, &eoy $1,455,230, ; S £ iz EZZE F %’ sefnit 53E 3
;d & < 883az& £ R33%5E&Zi:: &
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E 1—Continued.

| RECAPITULATION.
Capital actually paid in . - - - - - 9,837,171 50
Bills in circulation - - - - - - - 1,864,132 17
Depaosites - .- - - - - - - 2,100,815 5]
Debts due from the banks - - - . - - 603,974 50
Dividends vnpaid - - - - - - - 12,445 56
Profits on hand - - . - - . - 471,076 71
Total due frum the banks - - - - _14,889.615 95
Debts due the banks, from the directors - . - $1,189,441 32
from the steckholders ~° - 1,000,177 51

from all others - . 11,801,725 76

———— $13,401,344 50
Specie - - - - - . . - 243,482 16
Bills of other banks - - - - - - - 430,426 18
Deposites in other bauks - - - - - - 451,978 90
Stock in the bauks - - - - - - - 81,556 50
Stock tn other banks and other stock - - - - 61,806 20
Real estate - - - - - - - - 198,056 33
Furmiture and other property - - - - - 23,942 16

——

Total resources of the banks - 14.£92,593 02

$18,300,000 00
829,564 93
323,718 20
251,954 16

Taotal of eapital authorized by charters
Increase of capital since last return
Amount of last dividends - -
Reserved profits . - - -

» LI ' L}
LI R N A )
LI I T
[ T T TR

Due [rom the banks on interest 796,233 58
Loaned on pledges of stock - - “ 815,110 68
Debis due and unpaid, and considered doubtfut 61,206 42

To the honorable Gen'eral vssemdly of the State of Rhode Island, §e.

MAY SESSION, 1837,

In obedience to the law passed at the June session of this Assembly, 1836, com-
monly ealled the * Bank Act,” the Bank Commissioners herewith present an ab-
stract of the returns of the several banks in this State, made to them in conformity
with the provisions of said act. In comparing the returns heretofore made, with
the foregoing abstract, it should be borne in mind that, formerly, the returns being
made at a period préviously puinted out by law, the banks had it in their power to
prepare themselves [ully for the nccasiun § but that, under the existing statute on
the subject, the returns exhibit the state of the banks upon a day oot previously
known to them as fixed. upnn for the purpose 5 and in reference to which, there-
fore, no especial preparation could be nade. ~ The former was their holiday dress,
the latter is their every day appearance. . L

The commissioners have heretofore especially reported their proceedings in res-
pect lo the Merchants® Bank of Providence, and the City Bank ; and they have
personally visited several ol the other banks in the State, during the past year ; but
nothing has transpired which, in the opinion of the commissioners, requires the
present action of the General Assembly. .

The undersigned will take another opportunity to make some general remarks
in regard to the-operatinn of the, Bank Act,” and such amendments to the same as
-erperience has suggesteil.

o All which is respectfully snbmitted.
: SAMUEL Y. ATWELL,
THOMAS W. DORR,

}Bank Commissioners.
GEORGE CURTIS, )

m——

NG P
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RHODE ISLAND—E 1—Continued

REMARKS.

. * Condition on the 18th Mave! i i i i i
. ;!gla”dy_tl_)et“ﬁen e et | dhl;:a':’iltg:kt,ml-"e {nfsetthng the daily business, which
ondition 1 H State

puh Condit weelcfmh Bth, at 8, A. M. ; the statement ol the bank being made up
% Condition March 14th, at 4, P. M., beine

mené. Variation between’that and :he'laﬁhn?r;-;r;?iy;li"nrg.me reaular weekly state-
lgcgrr;éliltqon l:dar:ch 18th, 4, P, M., as nearly agcould nn the 30th be ascertained

. ndi ton March 18th, 4, P. M.. or as near that dity as could be ascertained ;

or;l:. of tiie items being under date of March 16th, and some of March 13¢f e
i gomj!‘ltt'mn atfll!;e ﬁlose of business, March 16th, P

omclition of buth the banks in West ing ar

Alteratlune_: between that time and 4, P. M..?Jr:l.‘;:ﬂ’(;z :ttlf)en;i(::‘ir:tl:nzr?r }:}hmh 18ih.

tt Condition at the close of business, Murch 1Sth. poriant.

E 2
Circular to all the incorporated banks in Rhiode Islund,

me'lc;ii];t g)r:;?g; 21:151;1?;5;:1! toi; ?pttlelgebpalymems by the banks renders jm-
safety of the public; they therefore ;n Lic;gnﬁ:gfshon?rsonecessary' ot e
of the suspension, and untii further ins%ructi’ons tlleuil;eﬁfl';hset!r(imttlmmsl?n(ze
te the following regulations: ’ ) FY adhere
hag‘éuci); 1}1]?1 b;.nk shall sell Or 1n any way dispose of the specie they now
domtin, ;)?tl’ s0 %gnmatenally to diminish the amount, except in the re-
b 0 heir bills at par. Any attempt to speenlate in the bills of a
; 0y the bank itself, or any of its officers, directly or indirectly, will b

Proceeded against with the utmost severity of the law, e
issgé?tb th::hbanks do ﬁo[: extend their issues beyond the ordinary amount
ssu ly em upon their actual available means in sound business times:

I other words, that they shall not, in consequence of suspending specie
Fhayme'ntsl, lncrease their liabilities to the public to an extent beyor%d ghat
Aeg \11» ould have deemed prudent, if the suspension had not taken place

nd they recommend that those banks which have not on hand a dut;

Proportion of specie should take measures to obtain it by purchase or

otherwise,

The banks of this State have always ki i i
t ys hitherto sustained an e

;l;at:l':.c_ter, f{s compared with those of many of the other States, ItTﬂ:&lﬁ
e c?:;rezlteavo% by confining themselv.es within their means, to maintajn
oy :: er.  The suspension of specie payments ought to be regarded
thesf)ld a cfmr}l)lorar;( measure, Soc_mgr or later there must be a return to
ot and only safe system; and it is the duty of the banlks so to regu-

¢ their affairs that in due time specie payments may be resumed with-

-0ut producing any convulsion in the trade and currency of the country

As a further means of preventing immoderate issues of paper, and the

evil consequences resulting therefrom, it is recommended that an arrange

ent be entered into by the banks generally, for each bank to receive its.
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