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. fosi : in the State of Rhode Island, "
— An abstract from the returns made to the Bank Commissioners bg thet.:veéai ffanlk.z ;sembl Magfsession lan ) &g
wing their situation on Monday, the Sth of April, 1838. Reported to the Ge ' s , ,
o NAMES OF THE BANKS.
Liabilities and resources. : : : 1 Exchange. Globe.
ican. cade, Blackstone City. Commercial, Eagle,
American Aronde éina]. (Providence.) | (Providence.).
5 P 500,000 0D | $334,700 00
ial atock actuaily paid in . | $300,000 00 | $400,000 00 | $430,075 00 | $200,000 00 $260,150 00 | $378,250 00 | $ 78,700 pal ol 00
in circulati - o1 40,453 00| 79,397 00| 76,081 25| 42,985 75: 68,735 00| 52,990 00 700 7 s 68
tes - men S| arz08 74| 53851 37| 54,491 43| 14,661 26| 53,716 00| 46,301 02| 107,586 79, 39, o
3 due from bank : - ‘203 34| 6,168 36| 16,504 71| 13,201 23 - 5,360 92| 15,015 20 Y
99 2 ~ -
lends unpaid - - . - y 158 87 1,926 67| 12,625 36 -
profits o hand - _| 13,586 60 12,045 20| 20,572 63 6,975 641 13,217 15| 12,185 52| 2%, , =
46| 720129 51| 443,38 04
. 129 5 - c
"Potal amount duc from bank | 385,537 77| 651,463 02| 598,193 89| 277,923 13 7335,818 15| 495,087 -
— . by
38,516 0] 78,804 46 =X
& dye from directors - .| 12,215 65| 35,220 00| 53,034 00| 92,326 16| 12,957 00 41,533 gg 29838 00| 60605 25
s due from other stockholders. - | 12,575 00| 51,334 34| 4,796 00| 43,321 59| 18,000 45| 30,9 B8 00 e bey 20
s due from «H others - _) 924,490 51| 387,442 61| 477,944 11| 160,246 631 316,526 61| 360,859 88 | 564, il
otal smount of discounts - [ 543,280 96 | 473,998 95| "566,674 11| 224,591 88 34,674 07 430,281 1© a5 a1~ e010 09
i i - 430 19| 46,482 78 10, s y V52 4
sunt of specie sctually in bank - § - B ) Telss ool 7m2v 27| 13,500 93] 3,965 00| 16,682 29 2,90 81| 8451 70
:y:i.tee in ¢ ather t:enks - -l 10672 87| 25,830 29| 12,350 31 452 31| 22,668 51| 12,588 67 15,949 11; 11,359 69
Xk in the bank - - - T - 1,323 00| 31,899 00 - - o \ _
*k in other banks and other stock - _ _ 22 500 00 18.951 22 .
| oamate - " ronerts : - - - 900 00| 1,000 00 ) '
niture and other property - - - . :
' : 1 724,129 51§ 443,348 04
Total amount of resources | 385,637 77| 551,463 02| 598,193 89| 277,923 13| 385,818 15| 495,087 46 .7 \
et e e o S
E 1—Continued. . E
_ NAMES OF THE BANKS.,
Liabilities and resouices. 3 . ; - - .
' . High-street. |Manufactarers| Mechanics’. |Mechanicsand Merc}}anu’, National. North Phenix,
Me.nu;fuclurers' (Providence.) America. (Providence.)
) : N o s -
itaj stock actually paid in - - | $117,000 00 | $408,800 0 | $420,250 00 | $182;,500 00 | $500,000 00 | 1 . Y
sln cizcolation - . - - | 85,495 00| 48,832 00| 58,045 00| 43,220 0o ’ 61,518 00 d 2?,:22‘,’ 2| Ogigg? o Slgg,égg 20
wosites - - - - 8,955 36| 53,031 66| 23,666 24| 24,875 23| 110,208 25| 14,553 79 6,214 84| 18,650 38 -
ts due from bank - - - 7,247 151 16,954 65| 8,680 62| 238,163 70 22 00| 9,448 16 2943 34
e ] Dol o 4,208 00 §29° 50 247 00 987 00 - 300 001 40216 -
- profits on hand - |+ L928 51| 22,524 82 16,402 03 5,186 84| 19,947 70 4,384 20 3,077 16 9,231 17 3
‘ 134
Totel amount due from bank (163,376 86 645,343 15| 541,147 42| 264,709 60| 930,824 65| 179,641 24| 123,371 16 242,306 55 ‘2
i - @
is due from directors - - | - 24,354 52 5837 00 23,400 00| 31,072 00| 1 7
s due from other stockholders - [ 10,641 63| 12,928 00| 19,544 34| 16.317 00 _131338 P | Lass 99| 23680 0| inaps 03 1
ta due from all 0:”-“ - - | 110,258 56| 481,785 02, 474,032 92| 178,145 34| 728,028 79| 123,746 58| 38,027 17| 159,777 36 -
otal amount of discounts - | 145,261 70 | 500,547 0% | 517,097 26 | 225.534 3 —-
e R ©| R ) T Timen | g ) wmn
3of ot}mrlt:gnk: - - 1L,244 00; 12,741 00 5,182 751 2%,922700| 36,027 69| 17,468 19 3,191 00| 11,478 87
i the hank - : o L7805 10,850 68| 5,593 70| 5,669 08| 77,192 86{ 14,473 84 52 38| 7,993 36
 in other banks and other stock - ' B - - C - - 5,000 00 266 66
- estate - - - - 4,600 00 - - - 27,911 24
i ' = : - - 4,220 03
aiture and other property - - 1,200 00 1,013 44| 804 75| & N - e
Totsl amount gf resources (163,376 86 545,33 15| 541,147 421 264,709 69| 930,824 65 179,641 24| 123,371 15]. 242,306 55 .
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NAMES OF THE BANKS.

185 "ON "90@
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Liabilities and rssources.
Lisbilities and ¢ Providence. | Roger Wil- | Traders’, Union. | Weybosset. | Merchants’, |New England| Newport.
liams. (Providence.} {Newport.) | Commercial.
stock actually Pmd in . $500:000 oo | $499,950 00 | $200,000 00 [ $500,000 00 | $300,000 00 | $100,000 00 | $75,000 06| $120,000 00
irculation - .| 63,700 00| 28,668 00| 70,336 00| .65936 00| 58,480 00| 29,650 00 32,743 00 36,015 25 -
e - - - .| tangzl 24| 78,846 05| 18,606 82| 67,171 21| 39,487 45[ 13,071 41| 16,469 21 20,281 60
e from bank - - | 158,000 00| 39,914 37 - 15,876 01
ds unpaid - i R _ 4,792 49 - 547 75 1,128 00 1,191 0O 4% 75 182 60
-ofits on " hand - -| &9,682 88| 23,953 27 5408 78| 18,727 39 7,692 39 “903 11 5,013 46 6,792 10
by s
Total amount due from bank | 923,004 12| 676,123 18| 294,351 06 669,178 36| 406,796 84 | 144,815 52 131,968 42| 183,260 55
Jue from directors - - - | 387,900 00 5,000 00 | 34,347 93| 41,561 00| 11,287 00, 16,108 25| 14,084 9% 26,890 o7,
iue from other stockholders - 57,306 00 13,820 00 43,097 79 32,584 00 36,838 00 14,183 05 20,002 09 25,433 00
dus fromm all others - | 7s1.71L 05| 566,611 82 | 192,721 03| 498,833 53| 316,515 83| 3,320 34 - 83,431 13| 106,678 25
Jd emount of discounts . |~ §4w,810 05 | 686,331 82 | 270,166 7b | 672,978 63 | 364,940 83| 123,611 64| 117,620 17) 159,002 22
't of specio actually in burk - 26,040 73| 30,021 76 3,343 81| 380,282 00 13,312 48[ 7,664 63 = 4,898 92 2,673 79
{ other banka - 6,064 25| 387,423 39 6,442 00| 16,797 30 8,982 13 3,261 94 4,229 64 1,954 05
‘es in other banks - .| 21,755 o2 8,381 081 11,691 99| 37,640 53| 18,261 40 1,392 61 5,819 79 5,020 96
. the bank - - - - - - T 4,800 00
. other bmknand other stock - 7,328 00
ate - -| 14,000 00| 13,965 13 - 11,480 00 - 3,984 70 - 12,384 33
aze and other property - - - 2,706 50 - 1,300 00 - - 2,325 20
Total amount of resources | 923,004 12| 675,123 18| 204,351 05| 669,178 36| 406,796 84 144,815 52| 131,968 42| 185,260 55
R S — .
Ay
E 1—Continued, . )
NAMES OF THE BANKS.
Liabilities and-resources. { V
N ] ;
zﬁ::fl_x i Rhode Istand. R}l?}i:i I.::Iand "{mglers', Providence | Smithfield Smithfield Smithfield
; on. {Newport.) (.-oun‘t_v. .Exchange. | Lime Rock. Union.
. stock actually paid in - | #60,000 00| o9 ' ‘
cirealation - 21 Psest oo 3‘43:ggfl’ o Sﬂgg,ggg % s;g.';*gg 00 s:‘sg,ggtln % $50,000 00 } $100,000 00 | $60,000 00
teg . - . 50,687 18 54,163 96 21"230 35 2 y 40,448 75 48,581 00 20,084 00
; . 8,973 33 2 ’
13: gg;ig“k - N L g” 24 102 15 AR ,185 85 2,846 03| 16,200 47 4,236 55
afits on hand - -] 10,965 21 2,422 gg g?sl; gg 2 3?5 ?0 130 %0 L7 70 = 594 00
» 7 264 02 1,005:54 3,289 &0 864 45
Total amount due from bank | 128,543 39| 201,378 6 ' .
: : , o] z44,1 7
8 »170 85| 126,875 18 44,941 37| 94,416 02| 168,171 07| ° 85,789 00
ue from directors - - 3,300 00| 25,045 441 18,053 32 :
.ue from other stockholders, - | 11,895 47 | 15,295 74| 4’8 Syes 0Bl T92000| 1,300 24| 3,816 00 3,415 00
ve from oIl ctbon . T st'eis 63| 110 aes 4 151’481 004 28,802 51 5,025 00 7,276 71 8,547 00 700 00
B ount of ety J 158,435 i 53 18| 58,851 96| 29,168 791 72,565 71| 129,827 93| 70,413 18
tof specie actually in bank - 7,721 4% 6,487 64 ey oo| 111,207 55 42,098 79 Bl,{42 66 | 142,190 93 74,5628 1
other banks - Tl 1zvaeo0| 4290 517 vann og| 4oi9 23| | L5607 45]. 3,474 83| 4,678 60 1963 91
cainotherbanks . - 7493 99 Pt 3,475 00 1,264 58 207 26 550 00 9,652 63 <134 :
o be ban : Tl Teas o o 6] T,80L16( 5600 98 698 531 9,248 47| 4,648 85 61785 o8
 other banks and oLhnr gtgck : il S 20v000 gg 2;,233 gg 3, 146 51 ’ Ed , 789 68
;mn;d t;Lher TO) ert)’ i 8] - 3,500 00 18,036 33 o - - g‘ggg gg 562 90
prop - 219 87 620 00 590 70 1,527 33 429 35 o
, - - 500 0g
Total amount of resources | 128,543 39| 201,376 60 244,170 85 126— 875 I8
! »875 44,941 37| 94,416 02| 168,171 07| 85,789 0o
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NAMES OF THE BANKS.
Liabilities and resources. i o
: Village. Bristol. Commercial, Eagle, Froemen's. | Centreville. Warwick. Pawtuxet.
T ( Bristol.) (Bristol. )
" 1
tal stock actually pmd in .| $50,000 00 |$150,000 00 | $120,000 00| $50,000 00 | $50,000 00| $50,000 00 426,000 00| $87,858 00
in circulation - .| 16,351 00| 25,448 00| 18,610 00| 16,300 00 26,080 00| 19,845 50 9,368 00 | 35,580 00
wiles - - - 1,101 68 9,278 75 8,140 70 9,203 85 6,817 00 4,554 85 521 36 5,953 16
3 due from bank - - 1,121 05 2,146 08 613 06 - 1,031 00 ot
lends unpaid - = - - 146 40 - 1,302 40 17 25 165 00 4 50 &
: profits on hand - - 1,468 85 2,970 17 £95 26 5,380 00 1,411 00 1,502 74 - 622 13 R
, . 2z
Total amount due frora bank | 70,188 88 | 139,843 90| 147,361 42| 80,901 1| 85,444 00 75,007 50| 34,889 36| 130,018 29 3
¥
ts due from directors - .| 13,563 53| 44,878 33| 13,250 00 7,671 03| 22,741 81 925 00 2,574 00 34,686 50 W
ts Jue from other stockholders - | 14,881 00| 46,078 00| 48,778 35 612 93 9,076 00 7,100 00 2,682 18 33,644 36 =Y
48 due from all others - .| 36472 20| 86,024 93| 77,354 56 63,766-04 37,000 19| 657,387 02 23,618 38 37,874 78
“otal amount of discounts _|"Ga,516 73| 176,981 6 | 139,382 91| 72,060 00| 69,718 00| 65,412 0%, 28,874 56| 106,205 64
sunt of specie actually in bank - 1,196 61 1,808 00 1,047 12 680 10 1,500 00 3,592 28 1,857 83 3,340 01
2 0f other banks - 957 00 1,936 26 4,576 OO 4,050 00 7,492 00 2,998 95 310 00 10,246 25
wosites in other banks - - 118 54 5,015 38 - 155 39 4,121 0D 6,734 00 2,343 26 3,435 80 871 39
:k in the bank - - )
<k in other banks and other ar.ock - - 978 00 N B
Al estate - - - 3,124 00 2,200 00 - - 1,500 00 z 9,000 00
“niture end other property - - - - - - 81 09 411 17 350 00
"Total amount of resources | .70,188 B8 | 189,843 00| 147,361 42| 80,901 10| 85,444 00} 75,507 59 34,889 36| 130,013 29
: E 1—Continued.
X NAMES OF THE BANKS.
“Liabilities and resources.
- Cumberland. | Woonsocket H
: : ope. Warren. | Lendholders’ "
Falls, ) sndholders’. Wakefleld. | N arraganset. | North Kings-
ton,
ital stock actually paid in $72,800 0 :
- 0! $75
#in drculation - . _ 317295 00 532.000 00 | $120,000 00 | $116,000 00 | $100,000 00 $560,00
osites - - D] 8110 81| Cornes 69| Lwoan 004 14,700 50 38,593 00 | 17909 eoj $50,000 00 | 74,450 00
#s due from bank - . .| o - 733 80| 22,158 68| 16,331 08| 10,505 85| 4360 09| Soeg an| CUAT2 00
dends unpaid - i - 1,048 85 , 6,039 82| 12,987 06
: profits on hand 2| sisees| g :gg te| 1em 14 bl 1,214 00 ‘
B 3,871 55| 6,147 43| 9,459 29 ve , . 326 00
s 2,286 3¢ 864 95 1,838 33 cd
Total o
amount due from benk 118,825 66 | 121,228 46 176,665 23 | 154,427 86| 159,139 64
; " 4,357 99| 75,673 27| 119,373 33 ‘2
:s due from directors 1.79 e
. - - 795 00| 21,188 00 -
s due from other stockholders - : 12,903 06| 19,750 00 13,14 ‘
5 due from all other f ers - :;.ggg tllg ;g.ggg gtl) m(ls,gg; 42 9:175 00 35:552 gg %g"{ﬁ ég 13’;23 gg L 37,450 03 S
stal amount of discounts 105' : 2970 ¢ »323 16| 104,554 83| 105,466 30 | 33 49 g 18,223 41 3
- 730 14| 108.008 5T | 15 s 3,491 97| 48,461 82] 44 :
t of s : 0,530 5 . 926 90
m;} nthm k:ctul.lly in benk - }67% 82 4,408 00 et 3; laz:g;g ?g 15&;22_:;(; 68,386 71| = 63,956 82 100'500 %
- 1,210 00 ; s 1,117 20 2,602 9 3
sites in other banks - - ’ » 89 00| 3,279 79 242 ’ ! 3,093 74
X in the bink - - 1,347 54 2,876 95| 11,533 08| 10,441 83 2,188 23 2,2259 gg 2.123 50 7.217 76
& in other hankaandother ntock - = 11,448 51 . »386 04 8,014 94
egtata - - 3 .
345 94 4,720 00 _ - -
,xtur‘e and other pmperl.y _ - 2,604 51 2,6..54 23 - ],300 00
: ! 00 00 500 00 446 62
Total amount of resources | 113,825 66 23 ‘ —|~
3+ ) 121,223 46 176,665 23 154,42 ! e
T 86| 159,139 64 - - .
‘ ’ ) 4 74,867 99| 75,673 27| 119,373 39
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\ NAMES OF THE BANKS.
‘Lisbjlities and . . .
Lisbilities and resources New England North Provi-| Phenix, | Washington. Citizens’ Cranston. Exzeter.
Pacific. dence. (Westerly.) Union.
al stock actoally pudm - - | gs3,750 00| $52,800 00| $49,000 00 | $100,000 00 $40,000 00| $25,000 00 $21,330 00
in cireulation = - - 24,248 50 | 22,025 00 24,255 00 | 58,913 17 28,670 00 7,573 00 15,208 00
sites - - - - 9,417 98 9,327 47 8,763 09 12,614 66 3,349 68 8,037 69 1,512 15
3 due from bamk - - - - - - 212 87 175 00 —
Jlends unpaid - - - - 525 00 - 68 00 474 00 - 36 76 soo0
profits on hand - - - - - 4,088 84 1,250 53 6,817 22| 15,339 93 468 70 596 00 2,632 20 Q
"Potsl amount due from bank - | 122,030 32 70,403 oo\ 89,116 18| 188,516 76‘ 70,488 38| 99,243 44\ 40,762 35 g
. W
e from directors - R . - 30.113 00| 21,956 251 12,455 93} 36,767 44] 15,313 53 2,928 33 2,805 00 &5
s due Bromn O er stockholders - i "1 J4'94a 59| 12,800 00| 1,310 00 31780 58| 2,350 00| 4,340 001 2,133 88 =3
s duo from all others - . - "1 45720 89| 27,898 04| 63,187 16) 196,163 86| 50,113 16| 26,561 67| 26,432 17 °
Total amount of discounts - - " |—9o778 18| 62,043 29| 76,053 09| 164,711 89) 67 785 60| 95,830 00| 31,373 05
ount of epocie actually inbask < - 113 86| 6102 85| 4,329 07| 12,026 66 1gs5 67| 1,790 01 1,303 &7
1g of other banks - - .} . 8477 88 6,018 25 1,073 45 2,327 85 274 00 53 76| . 1,400 00
posités in other banks - - - - 4,115 10 3,039 30 5,660 57 5,421 56 43 02 859 €8 4,084 64
P in the bank - i . . -1 15,500 00 500 00
ack in other banks snd oi.her stock - -
2l estate - - - | -1,500 00 - 1,200 00| 4,028 80
arniture and other property - - - 545 00 1,099 81 - - 500 00 670 00 2,602 09
Taotal amount of resousces - 122,030 32 79,403 00\ 89,116 13\ 188,516 76’ 70,488 38 39,243 44 r 40,762 35
E 1—Continued.
 NAMES OF THE BANKS.
Liabilities and resources.
Fall River | Fronklin. "
ket in Kent. ount Vemnon| Pascoag. | Rhode Island | Rhode Island
Agricultural. Central.
-apital stock actially paid in - - - | $100 l
e velatian T LT . - - 1® 351333 001 $33,000 00| §30,000 00| $80,000 00| $34,990 00 _$60,000 00| $136,600 00
eposites — _ ) i C| z24e 72| 6486 28 l,gi 00 38,786 00| 18,474 00| 26,256 00| 30,813 00
;ebu due frombmk - N - _ i *239 39 s ? ;g 1,826 91 7,344 22| 18,798 14 '8,528 75
ividends unpeid - - - - - 407 00 - 38 86 i« - T 42,662 18
vett profits on hand - - - - 4,277 33 271 51 8 8 .406 32 - - %85 61 1
1,280 27| 1,036 97 924 81 1,2 82 1088543 S
: &
Total amount due from bank - | 152,205 0B : I
. 65,479 84| 51,247 61| 122,055 20| 61,733 63| 96,206 96| 224,075 67 2
A e
Jebtas due from directors - - - - 14,070 0 F \
Jebts due from other stockholders - - -| aner 19 17,096 34| 1,130 00} 2,750 00| 7,838 §9) 7,850 00 5490 60 33
ebts 4o from ol »977 15| 3,346 00 753 00{ 18,609 48| 14, Y Y o
others - - - "1 oo'st5 88| 35339 8 ,768 16| 10,615 00| 10,953 25
: : X ,33% 75| 39,740 69| 86,015 98| 34,298 34| 68,290 1 =t
Total ameint of discounts - - - | 186,923 12 | 55,782 09| 41,623 58 2 - - S1 198,692 65 °
Amount of specie actually in bank - - - 3,547 a8 187 ,623 69| 107,465 461 56,906 08| 86,764 18) 215,135 90
Bills of other banka - - ! ,874 46| 5,086 20| 2,546 77| 1,82 1,5 X
- - 2,019 00 876 25 s ,827 70 »563 01 8,623 75
ites in other banks - . . 5,676 2 685 00 283 25| 2,009 25| 2 y
in of & - - 273 30 1017 48 » ,487 00 2,951 00
3tock in the bank - - i - ,017 491 3,005 06] 3,780 00 - 2,809 99 ’
Stock in other banks and other st.ock - - -
Real estate ' - - 9,531 75 129 & - 500 00 ,
Fumitare and other property - - N 1,129 85 - 1,100 00 - 2,792 78| ‘1,718 88 -
797 76 7,430 72 - ’
- 746 04
Total amount of resources - | 162,205 06| 65 :
4 ‘
* ) 79. 84| 51,247 61| 122,056 20| 61,783 03} 96,296 96 | 224,075 57
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Increase of [Par value] Rate of |R ed prof: e
Names of - s o eserved prof- | Deposites due |A;
ames of the banks Where located. ;;apl zmce of shares. | last dividend| its at the time | from the b’k c:nnog?atdl;::lﬁ‘
astreturn. per annum. | offastdivid’d. | on interest. | stock in bank.
ican - - - i - -
s N - . - | Providence - - - - $50 | 7percent.| $3,933 31| $13,198 26|  $5,925 00
DO. - - - 50 i )
stone Canal - - Do. i i . 7 3,222 27| 30,129-33
- - _ Do, - ) - - 25 17 o« 11,066 94| 81,915 27) 20,283 83
aercial - - . - Do. : ! i - 50 | 6 « 501 10| 8,881 17
- - - . . Do. - i : - 50 | 7 ¢ 7,622 41| 92,011 70| 9,550 00
inge .o B - : Do, . X - - 50 [ 3,113 67 17,412 53 32,617 00
- - - - _§ - Do. - i _ 50 | & 9,596 79| 79,980 40( 19,186 00 e
-street - . - i Do, l _ - 50 [ 7 ¢ 6,700 00| 25,910 70| B8,28% 82 S
factyrers’ - - R Do iy : -1 $50000 50 | 7 757 50 5,198 91 ;
anice’ _ - - Do - - - 10000 100 | 6 < 91,887 46| 29,562 66| 10,320 00
anics and Manufacturers’ - - Do. A ) - - 5 |6 « 7,356 04| 18,193 98| 20,250 00 2,
2ants’ ’ e o - - 500 00 50 [ 6 < 2,975 60| 11,268 50 e-
nal - _ i _ Do, N - - - 50 | 8 249 54| 192,632 80| 12,400 00
e erica - - - - Do. - - - 50 | 8 s 1,183 43 4,316 09| 16,450 00 W
1ix N - - - 100 | 6 « 2,531 63 - a150 00 03
dence - - - . Do. _ _ ‘ - 50 | 6 « 2,627 77| 8320 431 23,281 00 °
- Wil 3 - - - Do : - - 200 [ 6 ¢ 60,238 15| 52,2680 40 1,805 00
ate - i _ : Do, - - - 75 )T e 20,163 46 | 21,698 22 2,870 00
a - - - - R Do. i - -| 1,800 00 50 | B ¢« 37 01 8,680 33| 44,942 08
Hosset - i i - Do, - - - - 50 | 7 11,297 45| 43,145 40 4,750 00
aants’ - i - | Newport - - . - 50 | 7 3,300 00 | . 15,259 05 3,530 00
England Commercial - - Do. _ . _ - 100 6 638 41 4,316 09 20;651 73
port - - - . Do = - i - 50 1 7 2,592 83 3,237 00 9,863 00 .
port Exchange - - . Do. . : : - 6o | 6 12,686 92| 5,948 26| 62,328 97 :
ie Island - - - . Do. i 3 1.800 0 50 |12« 4,385 17| 2,589 65| 13,031 82
o Tdand Union - N e - - -1 L ol w0 |7 & 566 63| 41,564 60) 11,382 38
org’ - - - . Do, _ _ - 50 00 100 | & < - 8,732 17| 16,310 00
idence County - Ol Smithfield - B} - 0 5 17 « 582 93 300 00| 29,413 64
hfield Exchange - - Do. - - . 96—0 00 25 6 51 93 1,721 01 3,905 00
- _ 40 16 59 44 2,444 31 3,396 71
i
5
.t.dl:ﬁeld Lime Rock - - - Do 5
thfield Uni - . ' - - - - 0o |6 =«
d 3 L mon- - Do. - - 3 - 0 le o« 1,274 81 11,479 98 3,191 30
gf - - - Do. - . - - o 13350 248 59 500 00
ol - - - - - | Bristol - . - - 3-8 30 89 563 00 .
amercial - - - Do i 0o |7« 1,309 62 6.422 9
Te - . . - _ Do, - - - g0 | 6 o 364 50 s T 38,733 00
:map‘s - _ R _ Do, B i : - 25 8 13 4’324 05 2 154 25 1,390 00
trevifle - . - N - 20 6 < * 5,730 60
. - | Warwick - - - 572 00 - 1
rwick - - - - Do - 50 6 L 576 64 364 3!046 00
nberland - - - e : i - - - 18 | 6 ¢ _ ox » 0
onsocket Falls - - o I : -| %000 50 T % 3,275 09 %300 00| '
ve - - - - - | Warren - I, - R 2,420 85| 3,237 07| . 1,200 00
dholders’ - - N 3 Do. - - -| 2,900 00 50 |7« 12,000 00| 11,385 06 15,907 42 -
:dholaers - - = - | Bouth Kingston - . ? 3,929 20 5,850, 00 1 ¥
defield - - = -l Do N 50 {6 2003 48| 9,156 49| 1930 00
Teganset - - - - | North Kingston - ' - 60 T 2112 54] 2,601 20 16,340 00 ;
+th Kingston - - e - - 50 |6 s 9,275 00 =
. - - Do. - - - 3,250 00 541 02 4,822 47 .73 0
¥ Enginpd Pacific - - - | North Providence * 50 |8 = 906 98 5,516 64 } 0 o
-th Providence - . . Do - - - 50 [ 6 ¢ 1,919 44 3,614 " 2,000 c0 O
cnix - - . - - - - 50 |8 »
- . 12
shington - - - o I A - : - 35 | 6 neatly 5,576 01| 2,699 05 2
izens’ Union - - - - | Scituate - ) - - 50 [6 « 13,939 53 5050 09 5820 00 o
nston N - - - | Cranston - ) - - 2 16 - 200 08| 1oeet o0 1
v T - 25 | 6« 16| 551902 20800 9
1 River Union - - - | Tiverton N _ - 18 [$2 per share 1,485 63 ! | 05 00 g
'f“”t - - - - - | Gloucester - . i - gg gper‘ cent. 2,091 13| 9,950 00| 29,895 31
unt Vermon - - - : g::;:_uy - = = - 0 |7 < ég: ?,: 3,144 72 18,050 00
g s T T I Bamiite - <o = 20 16 640 81 - pors 00
»de Ialand Agricultural - - | Johnston - - = - 35 | 6 ¢ 68 23 6,71 y 3,600 00
ode Island Central - - E 7 - - 50 |4 e . 8712 06| 15,055 84
; - | East Greenwich - 13695 00 204 29| 17,625 12 10,865
: o s 25 |6 « 490 97 1,927 | 1965 00
. : 1,927 98 6,226 25
- Bixty-two banks - ; —
- - - 15,745 00 - _ . S
' 269,129 46 |- 852,356 19| . 780,042 53

[y
e
-y
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RECAPITULATION. i~
ah
i i . . . | 9,852,353 00 || Debts due banks from directors - - $1,167,854 45
al stack 53“‘ o j - - - - $2.195:342 67 || Debts due banks from ether stockholders - 1,233.323 gg
merealation T T 1 T] 1462,810 63 || Debts due baaks from all others - - 10,389, $12,794,230 49
e Do I T 2] eosmsrad Total discounts - - 794,
3 due from the banks . banks - - - - - 454,297 Td
X i . . - . - 27,461 15 || Specie actually in ban 429 928 75
iends yapaid - . .| 454,266 60 || Bills of other banks - - - - - :
fits on hand - - - ’ o - - 483,296 76
pre Deposites in other banks - - - ) lo0 125 17
Stock in the bank - . : ; } 51,706 51
Stock in other banks and other stotk - - - 008 118 80
Real estate - - - ' - . 39,668 97 .
Furniture and other propert - - U
e ' 3
14,587,982 04 °
Total amount due from the 62 banks | 14,587,982 04 Totat resources of the 62 banks e 2
9
fncrease of capital since last annual return - - - - - - g;g"{‘;g 22 )
Reserved profits - - - - - - : ' : . 852,356 19 w0
ites on interest - - - - - - - ' : . 730,042 53 =
Amount loaned on pledges of stock - - - - - - - ’
o the honorable General Assembly of the State of Rhode Island, &c.
MAY SESSION, NEWPORT, 1838. .
. -. - . . “ act,” the Bank Commissioners
& puzsuane o thslaw passeat (ho e sesson of this Aseomy,calld e [hanl 0”1 0 QLSS
setit the above statement of the situation o H . P
?:Iock P. M. of that day, as the same appears from the returms tt}ade by said banks to said commissioners.
Respectfully submitted by ] |
SAMUEL Y. ATWELL, . ,
JONAH TITUS, Bank Commissioners.
E. R. POTTER,
Neweport, May 2, 1838. :
5 —gi
E 2
ible of the situation of the Banks of Rhode Island at several different times, {including all the banks in the State,)
Srom reports made to the General JAssembly and the bank commissioners.
LIABILITIES.
Oct. 1835. [March 18, 1837, May 11, 1837:/ June 9, 1837. 7 July 7, 1837. Au-g. 4, 1837. | Bept. 1, 1837.
[ +
dital - - . - | $8.750,58107|$9,837,171 50 . $9,848,702 00/$9,848,702 00 9,849,202 00| $9,849,242 00| $9,849,352 00
clation - < -] 1,644,28967 1,864,132 17 | 1,439,760 17| 1,504,737 67 §1:5-r4:715 17| 1,687,926 24 s113031430 92
sosites on interest - - } 1,696,927 00 2,100,815 51 320,715 94| 495,207 38 580,860 13 638,543 10 612,396 50 =
:ogom not on interest - - 1,374,114 13| 1,035,104 86 860,315 52 825,742 21} 1,016,511 98 €
2 from the banks . - 189,486 60| 603,974 50 665,814 57| 879,090 84 523,478 24 495,324 61). 25589287 ©
gi‘“d‘ - - - 2,462 25 13,445 56 - - 44,744 22 22,420 65 19,335 14
s - . . - 318,937 05 471,076 71 - 432,459 90| 460,175 46 377,534 76 395,734 22 432,157 85 ?
Total due -| 12,602,684 54114,889,615 95 | - 14,081,666 80/14,224,018 20 | 13,809,850 04| 13,914,533 03 13,993,880 66 g
=
RESOURCES.
‘counts - - - | 11,085,543 73(13,401,344 59 | 12,627,547 08|12,637,335 06 | 12,520,843 90 12,583,076 15| 12,749,947 75
e anks - - S66,416 1) 243,452 16 ' 262,803 07 849,989 01 "351,121 1g| "355,191 91| 344,364 82
" from other banks - - 200,200 11| 451,978 90 |4 830,75 43 872,206 37{ ﬁg\:?ﬁ o igtggg s i17ee 0
ok in banks - - - 149,752 33 143,362 70 - - 130,410 21] 131,273 21 - 131,272 %0
1 estate - - - 171,680°81| 198,056 33 373,360 83| 365,600 66 198,797 81 200,340 96 198,427 06
er property - - - 18,078 291 23,942 16 - - 45,192 45 78,927 59 42,042 47
Totnllretmurceu - 12,661,379 51114,802;593 02 | 14,094,485 4114,225,131 10 | 14,120,471 82| 14,267,866 11| 14,411,369 68 2.
_ i ,
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Nors.—This table was commanicated to the Treasury Department by the Honorable E.. R.

Polter..

3 -
LIABILITIES.
Oct. 20, 1857. Dec. 1, 1837. | Jan. 5, 1838. | Feb, 2, 1838, [Mar. 2, 1838./April 6, 1838, May 4, 1838.
’ 53 00
$9,640,853 00 | $9,849,853 00 |§9,849,853 00$9,850;853 00,$9,852,003 00 *9'?";?’233 gg g»?gf»gz 2%
tal - - - - - Py 92 | 2,364,144 17| 2,261,762 92 2,192,286 17} 2,191, » 194,
2,073,726 56 2,288,680 5305, ’ 16,791 77| 720,149 54
alation - - - i 770,841 18 764,115 46) 765,680 43| 762,940 80| 716, fLai e
wites on interest - - - 1,485,810 38 676,784 76 | 749,852 26| 810,306 45 770,322 2% ssa,esrm 12 HESHU R
»sites not on interest - - " 794,833 86 774,898 60 788,680 45| 719,624 16{ 804,862 92| 640,764 36 e =
fom the banks - - - 8 ” 49,494 86 21,944 63 1747896  27,10001 08047 g
_Jtends - - - N 476,673 87 470,801 66 418,454 22| 418,226 54| 457,049 67| 448,1 > :
its - - - - z
[=]
43 74]14,545,470 30[14,558,713 20 €
“Total due .| 14,680,896 87 | 14,831,860 12 |14,084,59¢ 42114,848,393 13{14,856,043 74(14,545, ,558, "
)
RESOURCES. =2
59(12,612,721 02
ame <o - of gmuel | menan lasemt e e T B
=0 - _ - 374,037 48 s s ' - 109 42| 415,773 64] 447,807 40
sie - - - 452,379 16 | 420,196 24) 386,189 36) 392,109 ) :
sof oherbanks - - -3 8e9,262985)  Garoonrs | 5005096 510,042 f2] 56864549 488,21091| 04,631 07
: from other banks - - = 102:366 01 V4,860 51] 101,536 51 102,303 17) 108,226 17) 109,
Rk ; - . . - : 99 31
.lec;:ttﬂm - ' ' " % whze e } 269,057 26 301,045 91| 269,730 80| 274,105 95 300,201°06| 309,9
wer property - - - - - R .
' 943 74]14,545,470 39|14,658,713 20
Potal resources- - | 14,681,006 87 | 14,831,860 12 |14,994,504 42|14,848,398 13/14,856;943 741,545, T
iR e e
E 2—Continued,
LIABILITIES, -
June, 1838. | July 6, 1838, [Aug. 3, 1838.|Sept. 7, 1838, Ogt. 5, 1838. [Nov. 2, 1838.|Jan. 4, 1839,
:tualﬂﬁ - - - - - - [$9,852,663 00($9,853,113 00/89,853,113 0olge 863, 663 00{$9,869,113 o;) #9,863 :
ation . -~ - - - | 2,137,992 02| 2,184,201 17| 2,185,425 72| 2 096.2 229, 1000y gy| 080,773
osites on interest - - . - 678,845 53| 661,303 94] 640’ 1096,277 69| 2,229,008 67| 2,219,267 97 1,886,108
uites not on interest . . - - 7036y 81631l 65 s0ra4ats| sriaciod 598,498 120 50040902  sgz)19
from the banks - - - i » s 807,349 75| 874,281 62] 883,014 78| 913,907 29 905,541
dends - - - - - T ots 58 el ©8L,75576 578,433 94/ 630,061 78| 724,223 %6 875,206
wo- e - - X "e1d o) o 006493 35287023 3705353 19,614 01 67,225
463,029 03 _ 388,544 g9 413,914_ 59 432,752 08| 441,267 91| 504,976 20 452:52_3 ?
Total due - ) . :/
14,614,384 8014,700,816 03(14,608,802 91{14,449, 150 09 14,676,017 79(14,836,111 60] 14,637,612 62
RESOURCES. ot
w .
Y _ . - : .
sants - ro- - - - - ; ‘
ants - e - 12,514,624 56/12,392,712 98/12,213,259 91[12,295,950 25 12,602,648 03)12,917,073 74| 12,895 325
of other banks - T deeeasod 538,203 63 564,735 93 656,097 43f 660,855 31| 629,530 70| oo
‘ : - - - - | 48892107 476,206 81| 506,244 56| 479139 : ; 62,002
vom other banks - _ 679 8 ,130 89 568,505 38| 459,604 57 312,409
bk X : - - l;’s.géz 03] 876,989 14/ 905,631 35 603,209 37| 453,990 38 423,189 38 519,245
estate . - - _ ] (09844 12681342 127,047 92 123,961 66) 121,661 66) 120,754 03 - 110'7aq
- property - . - - - } 291,564 77|, 287,890 30 299,993 25 290,882 53| 288,467 03] 291,953 13 { 278,868
Total 7 es - Co . . -
- ou redources - 14,614,364 B0{14,700,816 03 14,608,802 91(14,449,160 09[14,676,017 79/14,836,111 6¢ 14,637,612
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ke banks in Rhode w&az& on Friday,

Statement of the it e from the returns made fo the

January 4, 1839, as the same appears

dunk commissioners.
Capital stock - r.H ?EE._.mmm. - - .mwuwwm“www Mm
ap - - . \
Bills i circulation - - - - ; _mqm“mmo. 14
Balances due other banks - - - - A5o 808 565
Nett profits on Jw:F - - - - - 67955 34
Dividends unpaid - - - - - 582,199 46
Deposites on interest - - - - - SosEal 18
Deposites not on interest - - .
iliti ’ - 7,612 67
Total amount of liabilities - - - $14,637,
RESQURCES. &ww MWU m.wm 08
Loans and discounts - - - ” - u_mm“ocw 23
Specie in bank - - - - - - 345,409 79
Bills of other banks - - - - 515,245 26
Balances due from other banks - - - s
Stock in own bank - - ” - o 276885 34

Stock, real estate, and other property

37,612 67
Total amount of resources - - - .,mz_m )

the notes and bills discounted— L2
ﬂ:ﬂmm M.m due ont of the State the sum of - - &M‘meumwm o
And payable in the State - - - - 244, !
Of the circulation—- 208110 61
There is held by the banks - - © 387098 06
Tn the hands of the public - - - . 1,981,

By comparing the above abstract with the returns :Emmm by the com-
mission, December 7th, 1838, that since that date, it appear

- 256,773 00
The circulation has been reduced - $256,

- - 132,290 65
The specie has been .Hmmsmm@ - ..a Lave been in- s
The mowmmzmm, including 95%:.% ::umu , - - 3.»”“ MM
eas - - .
?MM the loans and discounts have barely increased - 140,4

i uant to law.
Published ?:.m o e AR THONY, ) .
GEORGE G. KING, Bank Commissioners.

'WILLIAM PECKHAM,

FFICE OF THE BANK COMMISSIONERS, °
0 . Providence, January 11, 1839.

Dae. No. 227,
E 4.

MERCHANTS' BANK CASE.

Unanimous decision of the Judges.

The bill of injunction preferred by the commissioners against the Mer-
chants’ Bank presents two distinct points for the consideration of the
court. The_ first is, that this bank- has.conducted its business against
law, “in that on the 15th day of September, 1837, said bank owed an
amount of debts exceeding the capital stock actually paid into said bank,
over and above the moneys actually deposited in said bank for safe-keep-
ing.” The bill, in this charge, recites the words of the statute upon which
the commissioners rely; and, if their construction of them be correct,
there can be no doubt but that the bank has conducted its business against
law. If it be true, as they contend, that the money actually deposited
for safe-keeping is to be considered only as adding to the liabilities of « -
bank, then it is plain that a bank cannot incur responsibilities beyond the
amount of its capital actually paid in. In such case, every additional de-
Dosite, inasmuch as it would increase the liabilities of the bank, would .
diminish its capacity for business, by limiting its circulation ; and when
the deposites amounted to a sum equal to the capital, it must cease to
circnlate its bills, and refuse to make further discounts on its own credits,
This cannot be so, unless this construction be unavoidable. Is this the
necessary, or even the most obvious construction? ‘The words of the act
are: “The total amount of debts which any bank in this State shall at any
time owe, whether by bond, bill, or note, or other contract, shall not exceed
their capital stock actually paid into said bank, over and above the mon-

eys actually deposited for safe-keeping.” Now, on the construction at-
tempted, it would have been sufficient to have said that the total amount
of debts which any bank in this State shall owe, &c., shall not exceed the
capital stock actually paid into said bank ; without adding more. By the
construction sought for, the words, “over and above the moneys actually
deposited for safe-keeping,” though sufficiently significant, are wholly
without a meaning. It is the opinion of the court that the whole clause,
whether the words be considered in themselves, or with reference to the
subjects to which they apply, can mean nothing more than that no bank
shall increase its indebtedness beyond the amount of its capital 3toek
actually paid into the bank, in addition'to the amount of the moneys
actually deposited for safe-keeping therein. This construction gives all
the words a, ‘'meaning, and the whole clause its most obvious, impoxt.
This construction appears, by the bank returns heretofore made to the
General Assembly, to have received the silent sanction and acquicscence
of that body. And why not? The safety of the public is not endangered
by such construction. A deposite may, it is true, increase the liabilities of
a bank ; but are not its resources increased in precisely the same amount?
We understand that this charge is embraced in the bill, not as the prin-
cipal or moving cause for this application, but with a view to elicit a ju-
dicial construction, We have given that constructipn ; and if it be a cor-
rect one, this charge affords no adequate reason for a writ of injunction
against this bank, sinee its :mvm:zo.u mo. not exceed its capital actuaily
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y 18] econd, and only remaining
may, therefore, proceed o consider the second, y

charge.

This charge is, that the bank is so managing its concerns that the public

i : in that the said bank, on the 11th
in danger of being defrauded thereby: in tha |
Mwﬂﬁwwmwm, _muq.:m% incirenlation,in W_:mo». mmwm&meMwWw:um MMB MpM mw%mmm %o.
: ved to depositors in said bank thesumo ,203 53; e
h“u.ﬂw their ?.Wmm_z liabilities awount to $262,882 53: to meet the ww_wm
ment of which, said bank had, on said day, of present means in mvma_mm. the
sum of $30 479 38, and of bills of other banks the sum of $150,87 : 53
making in all the sum of $181,251 9. The amoutt of discounts o h w :
bank, on said day, amountedto the mEW of mum@%m m ww«gwwﬁﬂm Mﬁmﬂ !
ai id bank suspended the
the said 11th day of May, the sai spended the PayTont o T, the
its bills and other liabilities. On the 15th day of Sepiember, 1824, T
Mwm%w“ﬂ.r (still refusing to pay specie for its w_:& Jp_m msz_mm%.mﬂwm_w u__m
ode
i ' said bank the sum of $109,568 25, and owec . :
Ww_.”.wwon“:% for unpaid dividends :mm sum ﬁp;. mﬂ_oohomzwm._..oﬂ__.w _ﬁww %“_ﬂw
: se to other banks, after deducting tlie balance . T ks
wwcw__w _wwmm Merchants’ Bank, the wsw.. of %_w_w.maw wm. Ewwm_mmmmsm wmmm_ M..
am of liabilities, on said 15th of September, 615 54
B e bayime ich the said bank had, on said day, of present
the payment of which the said bank had, . r
r”aﬁwm M: mwwaww, the sum of $29,314. The discounts of said bank, on said
Wﬁ-:.,_a::o_..& day,amounted to the mznd. _&. &.qu.m@m:u_m..m .MM% ww:m_ Mwm”mu
, t of circulation, deposites, balances due otht s BN
mwmm wﬁw%%—% due and o..am:m from said bank, on said last-mentioned
mp< was $500,360 28, said bank having a capital of &moo_oo@m he du.
Before deciding on this charge, it é.:%mmumomwmmé Sgwoﬂ.m_”m ..MM the du
i i i i i d, and the powers wi -
ties with which this court is charged, BT b N nso pow-
r Legislature for the discharge of those es. 105¢ .
M_.mM ﬂﬂ_nv%:”ﬁw mwwﬁﬁ to us to be by no Emwzﬂ n_umsammﬂwmm mﬁmﬂ_”::%m
imi ! i he one hand, and the p
its, 'The bank is a party ont e hand, : :
%_‘.__.M_.ﬂ”sm this court is to sec that the public is in no danger of dwﬁ_%nww :
:,Eamm. The responsihility is 523,9._@ great, wum :m Moﬂw %gﬂmzr.i or
broad and expanded. It cannot coniin
%MM.M-%MMM%S%?S& limits of a court of law, or even of nrm:nﬁmn%, WMJﬂ_._w
dindicating between man and man. When a case is presente he
wmﬁmwnmwmww::m:m to this court, its duties are those which EM Mwwﬂ_mﬁuﬁ“w ::
in ki ; but yet, in its ,
heretofore performed in like cases; b t, in its ‘
Mw%mﬂmm_.oa the ﬁm%mnwzﬁm in this: that mw %M: oM._._E.W_Em:MH m.qsh_"w” w.%m
i i ¢ leas
i t of receivers is the only remedy for wel ]
vo_m”%wmw:mm_. to the public. But thisremedy, however severe In its opera
o ill be freely applied even in cases of the least danger whenever

”Wmswwﬁmﬁ is brought about knowingly and heedlessly by the bank di-

_.mmmn.hw.m:mz we fail to apply it in every case brought before us, however

i i i here the public is in danger of be-
the intention of the directors, w  pul r
”“MMM?E&&. and when the false step occasioning the danger is such
i not be retracted, ) ] o .
.a_ﬂﬂ_p” wﬂﬂ:m.: the powers and duties of this court be ::wm mﬁﬁ%:w‘
. toushing every such complaint brought before it, yet it om-w ear mﬂmmm”:“
’ tice no complaint, except such as may be made by the bank comm
<1 thin Innde e tn cancider their DoWers and duties.
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of the act creating thew, “ to visit and examiue, at their discretion, any of
the banks in this State; to inquire whether they have been and are man-
aged and conducted according to law; to inquire what abuses, if any,
of the chartered privileges of such banks, require the correction of the
General Assembly; and, generally, in the exercise of the visitorial power
of the General Assembly, with which they are hereby clothed, to ascertain
the state and condition of the banks.” By the 17th section, it is made
their duty, by necessary implication, to form opinions upen the facts that
have come to their knowledge ; and if, in their opinion, any bank in this
State has forfeited its charter atlaw, or is so managing its concerns that the
public arc in danger of being defrauded thereby, to make complaint to
this court, setting forth that opinion. Up to this point, the commissioners
are invested with the visitorial powers of the General Assembly over the
subject of complaint, - And here the powers and duties of this court be-
gin; and it is then for this court, exercising and continuing. the powers
and duties of the General Assembly in a chancery form, to carry to its con-
sequences, or reject, the opinion of the commissioners, It is the duty of
the commissioners not to wait until a fraud has actually been perpetrated,
but to note its first appearance, and then to adopt such measures, within
the scope of their ofiicial authority, as will in the best manuer secure the
public againstit. This state of things necessarily clothes the commission-
ers with a right, and perhaps imposes it upon them as a duty, to inform
these institutions of their general opinions, and to make known to them
by a compliance with what conditions they may avoid a complaint and
its consequences. ' We say, not that their opinions and directions in refer-
ence to the management. of these institutions are to be regarded as u law
absolutely binding, but that they are monitory, cautionary; and that
those who disregard them will, if they be such, in the opinion of this
court, as the safety of the public requires, do it at their peril, o

After this general view of the duties of the commissioners and of the
court, we will proceed to inguire whether this bank is so managing its
concerns that the public are in danger of being defrauded thereby.

The act investing this court with power to issuc an injunction on com-
plaints of this description, was passed in June, 1836. T'he banks of this
Stale 'were then specie-paying banks; and it cannot be doubted, if any
one of them had then suspended specie payments, with great liabilities,
and comparalively small amount of specie, but that upon complaint made
to this court setting forth the fuct, and after a hearing, an injunction must
have beeu granted almost as a matter of course. The law has not alter-
ed, but the condition of the banks has. . .

We meution this, uot becatse wo are trying the Merchants’ Bank for a
suspension of specie payments, but because we must necessarily take that
fact into consideration along with the specification on which the general
charge is founded. The truth of a general charge is to be tested by de-
termining the question whether the liabilities of the bank have been so
increased by uts circulation, deposites, or other indebtedness as that the
public are in danger of being defranded. Our inquiry may indeed be so far
simplified as to touch only the question of circulation, keeping in view
the other liabilities of the bauk as they may affect its capacity to redeem
its bills; for the bill-holders.are in general the greatest, and most frequently
tho exclusive sufferers. [s, then, the aireilation of tha Merchants’ Bank
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cannot consider this question without considering it in reference to the

condition of that public—a condition into which it has been brought in con-
sequence of the suspension of specie payments by this bank in common
with all other banks of this State. The suspension of specie payments,
though no moral guilt attach to any, and though it be & measure of the
strongest political necessity, is, in a legal sense, a fraud on the bill-holders;
and any course of management which tends to perpetuate the wrong,
and increase the difficulty of a resumption of specie payments, is a man-
agement whereby the public are in danger of being defrauded. It may be
said that every Increment of the circulation, however small, adds some-
thing to the difficulty. It may be so;but still these institutions should
have a standard or rule whereby to regulate their issiles, and by this, and
ihis alone, shonld they be judged. What, under existing circumstanees,
shall be the standard? Unquestionably specie or its equivalent affords
the only definite and certain standard ; but this has been lost. The capi-
1al of thisbank, in common with all others, has taken form chiefly in dis-
counts. Shall discounts afford the standard? Certainly not; for, by
making discounts a standard, the circulation might be increased without
limit ; and surely the deposites of a bank cannot be regarded as a stand-
ard, for they are the property of the depositors. -

Then it is most certainly true that, at present, this bank, in common
with 21l other banks in this State, is without any certain and definite stand-
ard whereby lo graduate the amount of its circulation. ‘We are, there-
fore, under the necessity of adopting an ideal rule or standard, as the
best that circumstances will admit of ; and this rule should be one that
looks not only to the present security of the public, but to the speedy
resumption of specie payinents. .

We recognise ‘the recommendation of the commissioners, as & rule
presented to the banks by the force of circumstances, by the condition in
which they are placed in reference to the public; not as an arbitrary rule
originating in the will of the commissioners, but as a rule of reason and
sound policy, first announced by them; and that rale is, that no bank
should extend its issues beyond the ordinary amouuit issued by it uponits
actnal available means in sound business times ; or, in other words, that
no bank, in consequence of suspending specie payments, increase its
Jiabilities to the public to an extent beyond which it would have been
deemed prudent if the suspension had not taken place. This isarule
which this court wili recognise and enforce in all cases brought before it
by the commissioners; and in the present case, if the Merchants’ Bank
has transgressed it, it is equally its duty to enforce its observance. Has,
then, the Merchants’ Bank transgressed thisrule ?

Upon examining the returns of this bank made between the 11th May
apd 25th of September, 1837, it appears that-its amount of specie was
at no -time more than $30,379 38, nor less than $28,106. That at the
time of suspending specie payments, its circulation was $10,619. It not
having been shown that this was an unusually small ecirculation, it must
.be presumed that it was the ordinary circulation prior to the suspension
of ‘specie payments. During the months of May and June, the circula-
tionf ranged between $9,015 and 817,134, But shortly after the June
<ession of the General Assembly, to wit, on the 7th July, we find its issues
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On the 25th September, it

On the 15th September, it was $109,566 25.
ﬁﬂq $122,622 25. :

. We cannot believe that issues to such an extent, wi i
liabilities, would have been made by the Merchants’ ,wMM__” mn% Mwﬂwm-wmhmm
ness times, without a corresponding increase of present means. Such a
course of issues does not look to the speedy resumption of specie pay-
ments ;and, however able the bank may be to meet its present mmawuwm
In curtent paper, such management, if persisted in, must tend to reduce
the value of all paper directly by the over-issue itself, and indireetly b
the example which it will hold out to others much less cautious and ¢ 4
maﬁ“ﬂw Emﬁ the directors of - this bank. . -

e have here, then, a violation of the above rule impos

banks by the necessity of the times. The question then w@o M_wm_ﬂ_ﬂwmw e“w_.”
of injunction at this time issue ; and the effects of the bank, without fusther
delay, pass into the hands of receivers? To answer this question, we in-
quire whether this false step can be retriéved. Caft the issnes of the bank
be brought within the rule prescribed? No one can doubt it. It can be
done by the increase of the specie of the bank, or by a reduction of its
circulation without increasing its other liabilities. Shall the duty of effect
ing this reduction be confided to its present directors? ; )

.The honesty and uprightness of the directors is conceded by the com-
missioners, and is unquestioned by the court. And though the concerns
of the bank have been so managed that the public is incidentally in dan-
ger of being defranded thereby in the manner dbove described, we are
satisfied that it is not in consequence of any dishonest intent on the art
of the directors. Their error lies in having too zealously devoted nwwi.
selves to the promotion of the acquisitions of the bank, without fully con-
sidering their correlative duties to the public at large. A large ?EEM in-
stitution, forming a centre for no inconsiderable portion of the _cmsmmz.
interest of this State, owes to the public, not only the duty of mmm.wmsm:m
Srom an excess of issues which may eventuate to the injury of the EE:%
but also the duty of a good example in that particular to all like institu-
tions upon whom such an example could produce an effect. We are
satisfied that any departure from these duties manifested in the transac-
tionsof the bank, has resulted rather from inattention than wilful neglect:
and that now, these duties being pointed out, and the rule by i:nmu the
circulation is to be regulated during the suspension. of specie payments
being hereby recognised, we will not permit ourselves to doubt that the
directors will, with as little delay as practicable, cheerfully bring their
virculation, witheut increasing their liabilities, within the rule prescribed
We find a proof of this disposition in the return of the 25th of mmEmE..
ber. By that return it appears that the labilities of the bank were re-
dyced between the 15th and 25th, by an amount exceeding twenty-six
thousand dollars. We are satisfied with this beginning u:au.nozm&w in
the belief that it will be followed up, we have come to the m.mgwawsmmaa
to defer the final action on the bill umil the 1st Monday in December, at
which time further cvidence touching the then present condition of th
bauk will be received and considered. : ¢




