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R L. —VIRGINIA.

House oF DEeLreaTEs,
‘ Tuesday, Janvary 9, 1838,

The Speaker presented the following communications from the president
of the Farmers' Banl of Virginia; which, on motion of Mr. Smitl, of 1.
of W., were laid on the table; and ordered to be printed, '

FarmErs’ Bank op Vircixia,
Richmond, January 8, 1538,

Sir: In compliance with therequest of * the select Committee on Banks,”
communicated to me through their chairman on this day, I now enclose to
you, for the use of the House of Delegates of Virginia, the following state-
ments, viz ; .

A detailed statement, showing the condition of the Farmers’ Bank of
Virginia and branches on the Lst day of Jannary, 1838,

Also, a condensed statement of the same, to which is added the rates of
-profits at the parent bank and each branch, for the year 1837.

These staternents present all of the information required by the 15th
clause of the 15th section of the act incorporating the Farmers’ Bank of
Virginia, ‘

Very respectfully,
Your most obedient,
7 JAMES RAWLINGS,
President of Farmers' Bank of Virginia.
To the Hon. Liny Banus,

Speaker of the House of Delegates of Virginia.

Abstract siate of the Furiners’ Banl of Virginia, tncluding the branches,
CYst January, 1838.

Debt outstanding -

$5,705,168 45

Foreign Lills of exchange - . _ 1 It o8
Bank stock - - - . - - 4,900 00
Specie - - - . - . - 491,643 59’

Notes of other banks -
Due fromloiher banks - -
Real estate - - -

[
L]
1
i

©. 211,983 98
. BUB453 38
221,285 45 -

7,183,870 83
. - - - $2,000,000 00
2,581,504 00
1,081,981 00 .
. . . - 2BTI50 70
65,850 21
202,717 71

Capital stoclt - -
Notes in cirenlation -
Deposite money - -
Due to other banice -
Due to the United Sintes - -
Due to the Bank of the United States

477 [ 471 ]
Loan from the Commonwealth of Virginia - - $505,000 00
Contingent fand . - - - - - 369,77 79
Profits last six months - - - -

- 119905 42

7,183,970 83

Profits at Richmond - - - - . 25.36 per cent.
5.43 1

Norfolk - - - - - .
Petersburg - - - - - 1361 &
Fredericksburg - - - - 1025 «
Lynchburg - - - - - B28 G
Winchester . - - - - 681 “
Danville . - - - - 19.49 G
Aggregate profits . - 1313

The profits at Richmond in 1837, have been unusually large.
have resulted from causes not likely to occur again, viz: from bank stock
sold, and from the use of very large sums held on deposite from the State
of Virginia and the Government of the United States, now repaid.

"They have also been in Danville, owing to the use of large sums due to

the mother bank and some of the branches, for most parts of the year
1837.

Farmers' Bank or Vireinig,
Richmond, Junuary 8, 1838,

Sir: I have, on this duy, received thiough the clerk of the House of
Delegates of Virginia, o resolution adopted on the Gth instant, by that
honorabte body, of which the following is a copy :

“ Resolved, That the ‘president of _Ee Bunk of Virginia, and the presi-
dent of the Farmers’ Bank of Virginia, be requested to furnish to this House
the infurmation called for by the resolution of the 15th of June lust, if
mede out, and if not, to assign the reasons why.” :

in reply, I have to state on the part of the Farmers’ Bank of Virginia,
that the information called for by the resolution of the fifteenth of June
last, is not now completed. 1t was in good faith attempted to be given, and
was commienced as soon after the receipt of the resolution as-the multifa:
rious engagements of the officers of the bank would permit. ‘

But from the very character of the information sought to be obtained, it
was soon ascertained that no one officer, hor any combination of the offi-
eers, conld give it fully and.correetly. o

It was réquired, that the number of individaals and firms, the oflice, trade,
or oceupation of ‘each, and the number of corporations liable to the bank
at Richmond, on the 15th of June, 1837, with the. indebtedness’ of each;
ahd the residence of each debtor, should be given.

After many days of labor bestowed, we were enabled, though ‘not with
eflire accuracy, to make out a statement in part, extending to sixteen pages

- of large folio post paper, when. the adjournment. of. the, Legislature. occur- -

red, and we ceased the effort.

In the trial made, it was found impossible to classify the debtors correcily
as to.their particular occupations, and in many cases to fix with certainty

They
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the residence, because, as before stated, the officers of the bank did not 4
possess adequate knowledge in the premises. As to the amount of the 3
indebtedness of each person, there was no difficulty.

Hlence it will be scen, that the information asked for was not withheld §
by Teason of any unwilliugness to furnish it, but [rom the many difficultics -3
in arriving at it. ;

Very respectfully, your most obedient,
JAMES RAWLINGS,

President of Farmers' Baul: of Virginia.
"Po the Hon. Lixnx Bavxs,

Speaker of the House of Delegates of Virginia.

recognise such o principle.

‘investiguted and exposed.

The Spealker presented the following communication from the president 1
of the Bank of Virginia: which, on motion of Mr. Smith, of I of W., was
ordered to be printed, and referred to the Committee on Banks : !

Loans and discounts

Bank oF VIRGINIS, A Stocks - - - - .

_ January 9; 1838, - @R . Real estate - - - -

Sir: In answer to the resolution of the House of Delegates, adopted on . 3 Due from other banks - - ’
the 6th inst,, “requesting the President of the Farmers’ Bank of Virginia JE: Specie - - -

and the President of the Baunlk of Virginia, to furnish the information called 4
for by the resolution of the 15th June last, if roade out, if not, to assign the' 8
rensons why,” I have the honor to state, that the president and directors of ‘S
this bank, from the great respect they felt for the representatives of the JHF"
people, immediately on the receipt of the resolution of the 15th June, gave M-
directions to the clerks employed in the bank to proceed in preparing the (3
information called for, and whateyer time conld be spared from the neces- §
sary daily occupations, was devoted to that object, and some progress wa g
made therein; bot from the comprehensiveness and minuteness of detail”
as to the nnmber of accounts, the offices, trades, and occupations of the
individuals, their residences, specifying the counties, cities, towns, ot
boronghs, &c., it was impracticable to accomplish the work within any
reasonable time. The work was of a very complicated description, and
required that the debt due by every individual and firm should first be made

Kanawhu Company - -

% Capital stock - - - -

E Disconnts received - - -
Unclaimed dividends - - -
b Notes payable Bank United States -
¥ Band to Commonwealth - -

out, and that then those debts should be classified according to the oceupa- & ﬁ.pt“bfll‘c oﬁices‘-c  wealtly -
tion and residence of each. 'The number of those individuals and firms & D!:to . ffasgrell ommonweakil -
was npwards of seven hundred, residing in various parts of this State,and V10 10CIVICUAS - . :

in other distant States, I will further remark, as some evidence of the ¥
daily labor in this bank, that the current accounts of the several individual . 3
dealers and firms are about two thousand, and the accounts-in the general ‘-X‘T
leger, including those of other banks and our branches, many o which
ase very long, exceed one hundred and seveuty. .
The House of Delegates will thus see there can be but little time to repl
to such a requisition . as that of the 15th June, or to any other extraneoq
business, and will, I confidently believe, deem these reasons for hav
omitted to furnish the required information satisfactory. '
The-directors have no motive to misuse the money of the bank.
average amount of their own accommodation is very moderate, and
services are rendered without compensation; from a' sense of duty to 4
community. With them individually, there would be no objection to
exposure of every acconnt in the institution ; but neither the letter not

i

. Notes in circulation - . - -

K. nary last - - - -
The circulation reduced N -
fThe deposites reduced - '

Bpecie reduced - - \ -
bt increased since June last )
jContingent fund, &ec., increased

L]
v

§ Advances under a contract with the James River and

B Balances in accounts between the banks and its offices -

g Contingent. fand - - -

FDebt to Treasurer of United States and public officers—
reduced - . . -

$110,583 40
186,168 60
325,000 00

308,007 50
206,667 65
862,237 64

- -

R Variations.—It appears also from this document, that the
[ loans and discounts ‘have been reduced, since 1st Jan-

- -

{471 ]

' spirit of the charter under which they act, nor the settled policy of banking,

Whenever there shall be good cause for suspicion.of favoritism or cpI-
. nuption in any specified case, they will be ready and the first to have it fully

I beg leave to add, that standing in the attitude the bank does in conse- -
quence of the suspension of specie payments, I shonld deew it no less in-
discreet now to offer the slightest indignity to a brauch of the Legislature of .
which we are asking indnigence, than it would be unbecoming at all times. .

With greul respect, I am, sir, your most obedtent,
‘ .. JOHN BROCKENBROUGH.
To the SpeARer of the Fouse of Delegates.

- General state of the Bank of Virginia, including the branches, Jun-
’ wary 1, 1838, .

$7,131,303 71
432,881 56
315927 91
692,450 43
572,760 65

232,831 00
95,891 71

1

$9,464,066 97

$3,240,000 0
647,155 93
13,628 75

621,752 00

1,376,912 29
3,564,617 50

$9,464,066 97

1,088,748 04
341,085 87
© 1,039,382 32 -
100,269 40
122,977 32
127,861 33

1,500,330 77
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I have the honmor to send you,
cashiers of the Bank of the Valley in Virginia,
branches on the first day o

To the House of Delegates:
of Virginia, enclosin

DAVID CAMPBELL.

Execurive DEPARTMENT,

Junuary 15, 1838,

BANK OF THE VALLEY IN VIRGINIA.

& e
. =0 .
& 5% §
& =
- g %
£ 8
<= Em
Lol — Il
;B
&2 50 &
[T T =
me,m =
-8 e -
S 243 =
= m =R
7 — e s .
- .
5w B
o = @
-1} n-l - U, =
u Eg =i
S8 =% .
< B o2 &
= g4 BT e
&8 o bo
AN B S
@ o= £, 0 3
g S s» %
% S .” s
) ) : o~ =3
Ecl e < =
= = 05
EE5H g8
FEs 30
8 =
go3
g = &
=25 P
R 2
S By o
=.5 < =
hWW.- W
— S5 1
...mﬂ (]
mm1 -]
Sm..m o

. ‘gegl YAunnung fo fop jsy prv
1eR1 ‘ounsy fo finp 351 ay2 uo ‘onsodap pup juncosrp fo seaiffo spp Surpnpur ‘vrnFary v fayy

pA ayr fo yupg ) fo ooy




483 |
| [471]

[471 j| 482
The following statement shows the increased available means and di- -
minished liabilities of the bank, as compared with its condition on the 1st s Szmez
day of June, 1837. , 8 Regnos g S ¥
> 523588 s 3 2 g
2 FYgewy o a Ey & i
b - |2 s =g
. & . 3 :
ITncrease of debty due from oiber banks - - - - %119,457 27 = = 8 ﬁ':":n ‘,;"g [y
Increase of notes of ather banks - - - - - 31,810 58 0 53 2% = E
Incrense of contingent fund =~ - - - - - - 16,083 60 -~ sge9 S g E‘-—]
Dimination of notes in circulation - - - - _ 102,250 00 o - g oS A S, 3 ::E;
Dimination of debts due to other banks - - - - . 42,308 44 N 2388 ! g “e,g -u-§ !
U b S S A [ T w @, 0
311,990 80 g g3~ g 53 E£BH
Deduct increase of deposites = - - - _ 1 %35,627 93 & = 8 s :'U
And decrease of speeie - - - - _ |7 1,233 12 & 3 Heg
— —| 35,800 65 ™ | 2a
_—_:__-_—‘ [{6 LI | T Et o1 — A —, .g &
Total amount of increascd means and diminished liabilities - - 275,134 24 ) wf?
- . ~ P~
3 U N - : X 'én
Total arnount of immediate Vabilities, to wit: noes in cireulation, debts due § % E H 24
10 other banks, and deposites - . - - - - - $057,248 99 1 8 [ B E-
Taotol amount of available means, 10 wiL: specie, notes of other banke, and ¥ £... - B az) _ﬁﬁz’m‘ 5.
o homotherbanks - - s T T T 520,333 07 g°°°F g EubESy 24
Proportion of coin Lo nates in eircnlation, about 1 to 4. = BI&: = og<pa 858
Proportion of coin lu immediate liabilities, about 1 to 53 2 ' .- SRRl a
Proporticn of available means 1o immediate liabilities, 110 1.77. B 2 L8 d ! m'zm =H 5 R
Excess of contingent fund over and above Lke amount of bad and doubiful debis 28,903 92 o3 = 22 §1 ;%m = E g s HF
. : : . S s Oomn o < a
H. M. BRENT, Cashicr. éﬂ R EESE-‘E HORSLS 25
= |8 wo8da . BE
w3 = A HomER - g
| E Eas 53
NORTHWESTERN BANK OF VIRGINIA. < mAsAQ =b
4 o
: - £ RgbR2 88 -
NorTHWESTERN BANK oF VIRGINIA, Ry 83583 813 # €3
. . o ERhED g 2
, Wheeling, January 6, 1838. =~ SESEy i ] é} 3 : ?‘J".‘E":
. . - - - . A - = F .
Dear sir: | enclose statements of this institution. It rmight be proper > e l o8
to observe that, at the time of the %enem\ suspension of specie payments, K Qe o ] fg
this bank stood indebted to  other anls,” and to © individual depositars;’ ) @ gf 5 oo
somewhere about 160 or 170,000 dollars, for which amount we considered Q L& 11188 Br ._g'f
ourselves liable for coin. It gives me plesure to state, that nearly the g 88 g 5 B 5=
whole sam then due has been discharged in a manner perfectly satisfactory, = & e ]
and that the amount now due 10 the same sources (wilh some few excep- 8 P N £
tions) has been received, and will only be paid, in * current western bank b3 "2;, e 5 'E.E
notes.” S w =4 £8
; : . g N =
By the statement, you will perceive that we have nearly a dollar In spe- < LT =8 ® g
cie for every dollar of our bills in circulation. $ |8 q &g i e
§ am yours, very respectfully ' = Pooa% ot K
! ! . ® 1 b g TF g
J. LIST, Cashier. - ® o '3-,% & E ® %
D. CampBELL, Esq. . ] E 5 3% e }?i
= =] = : ) .
E T '8, gd s T8
-3 -] =] -]
3 | Tew L2 ER 83 5EP
§ | 8t Ef=ig EE J &8
=3 —S 1 g b g-u.a (=Y [ ™
§ t‘n 1} L2 -
159 23351y S
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R. 4.
AN ACT concerning the banks of this Commonwealib.

Be it enacted by the General Assembly, That so much of any act or
acta as may subject any bank or banking company now incorporated by
law, and in actnal operation as a bank, to the forfeitnre of its charter for
failiag to pay or redeem its notes or debts in specie, and which may subject
such bank or banking company to the payment of any damages ot Tale
of interest exceeding six per cent. per ahnum, for so failing or refusing to
pay or redeem its notes and debts in specie, shall be, and the same is here-

by, suspended, until the 1st day of April, 1839; and if any such bank or
banking company shall have forfeited its charter by failing or refusing to
pay or red.etn its notes ot debts as aforesaid, the forfeitare thereby incarred
shall be remitted, and the charter of the bank, with all the rights and
powers therein conferred, shall be, and the same is hereby declared to be,in
{ull force and effect, to all intents and purposes: Provided, That the
amount of any note or debt due from any bank or banking compauy, with
legal interest thereon, may be recovered in any of the modes now author-

ized by Jaw.

9. And be if further enacted,

That the notes of the several bﬂlllié. which
in the paymeat of ta

have been heretofore teceived 1 es or debts due to the
Commonwealth shall continue to be so received, and the deposites of the

public revenue shall continue to be made in the Bank of Virginia and
Farmers’ Bank of Virginia, unless the Treasurer, with the advice of the
Executive, shall direct otherwise in respect to such receipts or deposites,

or both, in the mode now prescribed by law.
bank in this Commonwealth

3. And be it further enacted, That every .
on its capital stock, not ex-

may, from its net profits, declara a dividend
s to the first day of August next, but

ceeding three per centum previon
shall make no dividend thereafter; if it shall fail or refnse to pay or redeem
ank or banking company shall be

its notes or debts in specie, every such b
at the rate of ten per centum per
des in which the amount of auy

bound and lable to pay interest thereon,
annum, to be recovered in any of the mo

be recoverable by law ; anything
thstanding.

note ar debt due from any bank may now
ery bank which shall avail itself

herein contained to the contrary notwi

4. And be it further enacted, That ev
of the provisions of this act, shall so regulate its loans and discounts, ag
that the amount of its outstanding debt on the 1st of January, 1839, shall
not exceed the amount of its debt outstanding on the Ist of January, 1838:
Provided, however, That this section shall not affect any bank that shall,
vefore the first mentioned day, bona fide have resumed specie payments.

B. And be it further enacted, Yhat the banks of this Commonwealth,
during their suspension of specie payents, shall furnish to the Fxecutive,
snee in every two months, a statement of their condition, agreeably to the
provisions of the sixth soction of the act establishing general regulations

bl =)
for the incorporation of banks, passed the 22d of March, 1837, and the
staternent shall be published.

6. And be it further enacted, That it shall be the -duty of the several
chartered banks of this State now in operation, to issue bills or notes of the
denomination of one dollar and twao dallars, to an amount not less than two,
nor more than four per centum upon their respective capitals, until the
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first day of April, 1839, after which, this authority shall cease and deter-
mine; and if any such bank shall thereafter issne, re-issue, or pay out, or
offer to pay out or circulate, any such note or bill, every such bank shall
incur and be Jiahle to the same pains and penalties as if this act had not
passed ; and every such note or hill so to he issued, may be signed by any
clerk or officer of the respective banks, who may be appointed for that paor-
pose by the board of directors, and shall be as binding on the banking com:
pany as if signed by the president and cashier: Provided, however, That
nothing herein contained shall be so construed as to repeal any provision
of the several acts prohibiting the issuing and circulation, by the banks, of
small notes, but only to suspend, until the period above stated, so much
thereof as may prohibit the emission and circulation of the notes or bills in
this section mentioned : And provided, also, That if any bank shall {ail to
pay i specie any note issued by it in virtue of this section, when duly pre-
sented’ for payment, it shall be lawful far the holder of any such note or
notes to recover the amount thereof, with 25 per cent. damages on the
same, by warrant before a justice of the peace: And provided, morecver,
That whenever the banlks aforesaid shall resume the payment in specie of all
their notes, the power given to them by this section (o issue notes of the
denomination of one and two dollars, shall, within 120 days thereafter, cease
and determine. :

7. Be it further enacted, That it shall be the duty of said banks, mak-
ing the statement of their condition, hetein before required to be made to
the Executive, to furnish alse a statement showing the amount of each de-
nomination of notes which they may have in cireulation.

8. Be it further enacted, That the banks of this Commonwealth which
shall avail themsa!ves of the benefits of this aet, shall annually make to the
Executive a statement of their condition on the first Monday in December,
agreeably to the provisions of the sixth section of the act establishing gen-.
eral regulations for the incorporation of banks, passed the 22d of March,
1837, for the purpose of being laid before the General Assembly at the com-
mencement of their session.

9. Be it further enacted, That the act entitled “Au act to stay the pro-
ceedings ou exectitions, trust deeds, and other demands, in cases of refusal
to receive bank notes,” passed June 22d, 1837, be, and the same is hereby,
extended to the Ist day of April, 1839, unless the banks of this Common-
wealth shall, prior thereto, resume the payment of all their notes in specie:
Provided, however, Thainothing in this scction contained shall be so con-
strued as to protect the banks from any penalties imposed by this or any
other act, for refusing to puy in specie notes of a less denomination than
five dollars.

10. This nct shall be in force from the passage thereod.
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