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rvildCT FROM THE REPORT OF THE BANK COMFPTROLLER OF WISCONSIN,
! JANUARY 18, 1857.

BANKING BASIS.

‘The fifth section of the general banking law of this State reads as
Alows:

“8ge. 5. Whenever any person or association of persons, formed
“r the purpose of banking under the provisions of this act, shall duly
ssign and transfer, in trast, to the treasurer of this State, any por-
:a of the public stocks jssued, or to be jssued, by the United States,
- say State stocks on which full interest is annually paid, said stocks
i he valued at a rate to be cstimated and governed by the average
r%8 at which said stocks have been sold in the city of New York,
~ithin the next six months preceding the time when such stocks may
= left on deposit with the comptroller, such persona or association of
pereons shall be entitled to receive from the bank comptroller an
aount of such circulating notes of different denowminations, regis-
#7ed and countersigned, equal to, and not exceeding the amount of*
publie stocks assigned and transferred as aforesaid ; bub such public:
#tock shall in all cases be, or be made to be, equal to a steck pro-
d2ing six per cent. per annum, and it shall not be lawful for the
0k comptroller to take such stocks at a rate ahove its par value, nor
«3pve its current market value in the city of New York, at the time of
‘eposit by such person or association of persons: Provided, That if,
‘2 the opinion of the bank comptroller and governor, any stocks
+ffered shall be deemed insecure, they shall not be received as such
sedurities under the provisions of this act.”’

Under the provisions of this section nearly the entire securities
'{r"pqsited by our bauks, to secure the redemption of their notes, are
=eived. 1t will ba perceived that, under certain restrictions, the stocks
“Fall the States of the Union are admissable, and although it has been
U3 constant eare of this department to exercise a sound digcriming-
20 in the admission of stocks 2s a banking basis, still very few of the
#urities offered by the banks command the highest price in Wall

.- "met. But semi-annual interest due on the said bonds has hereto-
. “re been promptly paid, and having a current market value in New
f:ork, and readily convertible into crsh, clearly bringing them within

iiae Provisions of the banking law, they are, therefore, as will be seen
¥ this report, received at reduced rates.

I should not be overlooked that nearly the entire currency of the
;38ks organized under our general banking law is based wpon the
“uds of other States, The public debt of many of them has already
Pissed the bonnds of ordinary prudence. Their bonds are generally
ed in gid of railroads, or some other work of intéraal improve-
Fﬁe“t: and many instances have already occurred where the works
08 aided have failed to produce enough to pay the semi-annuak
"aterest due on the bonds issucd to them, thereby leaving the princi-

E 2 entirely unprovided for, and no other resource is left to redeem

credit of the State excepting direct taxation upon the people.

i e
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et it will certainly be followed by a large reduction of -our bank-

g capital, and the establishment, in their places, of private instito:
vons, who will pay but little revenue into the public treasury, and
Lill be irresponsible either to the State or the people. T .

Our own well secured currency will be withdrawn from circulation,
_pd its place filled with the unsecured notes of banks of distant States,

Assuming the usury laws to be correct in principle, and that it is
she policy of the State to continue them in force, I will not assume
hat rate of interest should be allowed lenders for the use of their
goney. Lts value will probably more or less fiuctuate, according to
s scarcity and demand. But whatever tariff the legislature may
tereafier adopt for its use, it would certainly be unjust to oblige the
moking associations, organized under our law, to loau at a less rate
than individuals.

The banks contribute liberally sowards the support of the govern-
ment, by a tax of one and one-half per cent. per annumupon their cap:
ital, for the privilege of giving the people a currency. They have to
deposit an equivalent in stocks, for the security of the redemption of
their circulating notes. 'They are subject to large expenses and risks,
ipcident to their business; and by law are obliged to semi-annually

weport to the State their true condition.
f'.l{
: ' BANKS REFUSING TO MAKE SEMI-ANNUAL REPORTS.

+ The forty-first section of the banking law requires every banking
sssociation, orgauized and doing business, to report to the comptroller
4n the first Mondsy of Jaauary and July, in each year, under tue oath
of its president and caghier, s staternent of its finances and condition ;
an shatract of the said reports are alsorequired by law to be published
a8 well as laid before the legistature.

The importance of the rigid enforcement of the Jaw requiring pe-
riodical reports from the banks reust be apparent to every reflecting
mind ; without these reports the public cannot be informed of the con-
fition of the banks, or be made acguainted with the names of the
individual ghareholders that own and control them. If a siogle
istitution, organized under our general banking law, can suceessfully
et at defiance this salutary provision of the law, then every bank
can, and soon we will have no reports of the condition or names of
shareholders of any bank. -The only penalty the comptrolier can in-
flict for the neglect or refusal of a bank to muke their semi-annual re-
port is o fine of one hundred dollars for each refusal, and to retain
the interest coupons due on their stocks, which is a slight penalty for
;he iolation of one of the mest important provisions of the banking

8w, .

+ It will be seen by this report that five banking asgoctations have
neglected or refused $o report to this office their condition, or the names
of their stockholders, for tte semi-annual repors due the first Monday
of January, 1857; and one institution has made no report ‘since
July, 1855,

2. This subject is 1aid before the legislature, that such laws may be
enacted ag will in future secure s more uniform observance on the
part of the banks of the statute requiring semi-annual reports. riut

. .

e At s i £ A . .
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CONDITION OF THE BANKS

%9,

. Statement of the condition of the banks of the Slate of Wisconsin €

Monday, January b, 1857,

I
NESOULCES.
S S S I
£a 5 E
g3 M . &5,
g% g < -
Names of banks, EE T g viE
278 L= 3 =2
Sei <3 - ‘g -1
EF £4 g g o0
tia £= &= Nt 335
23 z T g £ g
-l a =} [w] 33
: A—
Stme Bank of Wiscansin, ..., 8774589 v6 l.‘gl’,BﬂS 17 1521,704 59 | g2,750 68 | 65,0001
Farmess anad Millers? Gank., ., 572,810 96 | 320700 o0 3,301 49 1,083 90 45,003 €
Hank of Milwnukee. .., . oiis iivie roenes 74,367 51 8,700 08 1,135 80 w,mt‘
Wiscousin Marive and Tire Insurencs Co,) 351,085 68 {,... ..., 1,466 92 5“1”%:
Prople’s Rank......,.. R 5 3 ¢ N DROTOOURSR ISR 551001 Z4E2E
Marine Bank .. . ceen] BBERTY | 49,428 00 | ..l 1,005 8 | 00K
Second Ward Bank ... el G003 G 7,715 9% 25,003¢
Sxate Bank ...... .. T nriees o s 53,009 ¢
Dane County Bank. ... . uR. 25 17 50,001
Merchants! Bauk w, ... 4964y 55 20,00 L
Bunk of the Capitol b...., 27,682 30 47,0 €
Hank of Racine........ £3.304 4 56,009 ¢
Racine County Brnk 314,206 5 0,001 0
City Bank of Hncine 174,249 45 W,M{;
Juffierson Counry Bank.. TA, M4 25 40,009 £
Bank of Wateriowa . U R 11 W T 7,000 &
Badger State Bank . .., Ceves o 3aBT07 28 , 018 &
Janesville City Ban No roport.. .. e ...--i_g
Central Bank of Wi 104,779 6L s, 000
Rock Gonnty Bank . 110,652 48 58,000 C
City Bank of Henos T2 REL Q2 71,000 &
Kenoaha Counzy 94,054 33 . 40,005
finek River Bank ..., ..., BLIGABY | .., 4,058 07 | 5,007 851 56,008
Brok of Heloit. ... 5,183 45 | 200000 )....0...,,,.] 7,688 %0 B5000
Bank of Fopud odu Lne ..., TN 16 |, ... 4,056 33 197 o7 57|m"‘,'
Brik of the NorWhwest. .. .uu, ., S8, 0485 0 99 &5 | 54,0000
Exchnuge Bank of larling & Cod ., 46, 4012 44 159 87 3-3,0005:
Fax Rives Bank.,ooi oL, DAU67 60 6,000 24 | 92,00
Naorttiemn Bank, veyovvnaans s 260607 437 698 62 m,mﬂ
Columbia Coanty Bank., , .., 1,066 Y0 6GL Q3 48,000
Dodye Connty Bank (..., No report.. ., Crrrsrent
Waukeshn + onoty Gank, . HB.#ih 37 o B
Bank of Fox Leka ..., . 20,815 B 7, 000 G
Winnebagn County Bank, Qi b0y 84 ... 1,182 21 000 &
Onkwowst Bk, . Na report. oo, AU e enreaast
Bawk of Mo, ... ., 31,150 65 24,008 ¢
Walwasth Couniy Bank.,. 67,402 1 m,mﬂ
Katanynn Dagke. ... .. 17,762 it D B
Cerunh BunKe ..o, 29,960 UG 1,344 97 gg,m‘,o o]
Brown Coanty Bank £, Norepo ... IOUROPTRUEN IR
Waupnn bank g..,. ... 17,150 56 o 53389 | g0
Northwesters Bank & maslaz b, 100 00 287 35 651000"-3
Elkhaen Hanh 1., ., 21648 58 [0 102 48] os,0md
Hudeon City Bank § 21, THE 0D DU S X T
Green By Bank &,.... 14.985 72 13,0000
Merenntile Bank I, ..., e eeen 14,142 71 31,00 0
Rank af the City of La Crosae m, 12880 21 25, 000 W
Chippewn Bankm oo, L, .| No report., | e nersrer
Hani of ipom 5. oo iiiennnn,. .. 9,805 97 25,00053
——— S
Tatad -ooeieevinennnnnns gl d 4,429,005 32 | 220,438 95 | 95,228 31 | 48,808 55 1,033,008

o Ciupmeneod ptsinress July |, 1806,

& Comsmenced business uly 3, 1256,

¢ Repormed as vurplus.

& Cinmnneneed In-loess Angust 19, 1854,

e o { bre=<iness June 12, |#55.

S Commenced Lusiness, July 19, 1355,

£ Commencest basiness Angust 14, 1856,

A Commaenerd husines Angu-t 28, 1956,

i Uownmenesdl business August 248, 18505

I Commnerd busjuness Beptenrher 4, 1856,

& Comnienerd business September 30, 1856,

P Cronmeneed husingss Guowober 24, 186G,
m Loncoeed busiuess Noverher 18, 1856,
o Commenced business December 13, 1638,
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