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RESOCRCEN. )‘i
i
Loana and discounts, except 16 ‘
D:;r;:‘:::ji?:;:lg;:kcrs. et sﬁeg % gg:g; lﬂ? 838,851 52 1 430,916 4 45,22t
pleiin i i) BRI R R
Verdrafts, oaeiianiiiinnnnnsny 48 13 121 31 v
Erocks &t Lheir parvahze deposited - 24 ;
st::;}; smg g:;:ﬁ::ﬁ PP 52,000 00 36,480 00 61,000 00 44,000 00 59,000 ¢ '
ZOUSUTEL s s s cuann seresnre ran aafosnessanneras. 13,520 00 foireinin el iiiiinns \ '
other than for e
10828 and dBBCOUNTS vursvvneivufoavsoncennaann LGB0 85 Loy vuiiiaaniifannieonee terilarenan s
BPECIE vursertricisnierercnernans 5,711 33 1,244 50 11,877 1 9,570 2
; %333 gg c2,091 60 4,007 57 €595 35 {uirrnannenn
Creer it i, vveracreainn ) T I8650 41 [reeiiiunn ... 2
Loss and expense aceount ..., ..., ’. PRI, ’. frrsiriayaeay 52 ?{gg
Bills of coivent banks on hand.. .. 1,800 D0 160 DD 4,185 00 2,507 00 "25¢ )
giliw?f suspended banks . ..., ... TT00 eevainennnnn., 52 00 ' 20 00 8@
ue from banks...ooveiiiniini. 1,020 B0 |urvsniatannnnn 1,000 24 2,341 71 376 &
Tor2] TesSoUrces. cunersaenonsn 115,520 54 83, 850 56 160,797 40 59,009 71 115,997 9
LIsDILITIES,
Capl’_lnl........-........ Paaranas 50,000 00 0,000 49 80, 000 00 50,000 00 590,100
Registered notes i circuiation ....{ 43,000 0 5,700 00 | 400E07 o8 | 36377 00 43345&5
Due to depositors on demand..... .| 940586 | 1A00 A6 | i aee e e 3 T e R
Due to athers no: included umler i i ¥ 857 38 b
either of’ the above heads. ..,...| #11,114 58 L G657 00 [ 432,340 98 4,975 82 11,008 €
Totalliabilidies. ....ovovivin | 115,520 54 ] 85,880 56 | 160,507 40 | W0,009711 s W@

a Commenced business September 2, 1857,

b 31,776 of it specie, with bank comptroller,
e Reported bank piate, fixiures, ke,
4 51,410 91 of ix office furnityre.

& £924 66 office furniture,
f Oifice furnitare.

i Office furniture, plate, &e.

h §2.130 of i1 difference betweon cost and par value of stocks.
1 £6,344 06 of it profit and toss.
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Loans and discounts, except to
directors and brokers...........[ $293.835 98| §19551 10 |....eounuiann.]  $50,403 98 | No report....
Dae from directors ... 16,472 88 T80 00 fiiiieiiiui,, 700 00
e from brokers ... TP PP B 1175 ;X I IO
Overdrafla. ... .oiivveiariiinnrans B48 85 [uvvrinvicnviaifiinavennianens HM588 [1ivvr srsrenns
Biocks at their par value deposited
Vitlt Btale treasurer vouvenisor.. 11,000 00 24,700 GO 31,000 0 L0000 00 [avrverrinnnnnn
Btochs not deposited with State
Lr@ASUTET ooy rnraes BRLOOD 0D |.ovnieiienniiifisnniieinncne s sneea i

Promissory notes other

loans and discounts
Bpeeie o.i,0, wannn
Cash items. ..

T058 and 2XPLNSL ACCUUNL o vs oy, |-

Bilis of solvent banks on hand,...
Bills of suspended banks.........
Due fiom banks.ueain iesneprnna.

Total resnUrces . cuuvaeer eranss

LIABILITIES,

CrPIAL oo
Registered nates in cirenlation.,.
Due 1o treasurer of Btate .....,..

Due 10 depositora on demand . .,

Due 1o otliers ot included under
eithor of e above heads, . .,...

Total liabilities. . vivueunannvas

13,058 760"

195 00

310,975 U8 [ vevunnnannnen] € 12,200.00

BT TR T o R I YR ST

151 op 9 00 37 00 23 00 1. Il
97,703 29 9,3 00 Loveorinrennn 447 95 L0000
405,001 44 | 59,558 37 | TL,924 00 | 39,364 33 |.ees.eerniens
200,000 00 | 05,000 00 | 95,000 00 | 50,000 00 |...vss,e.. ..,
10,595 00 | 20,300 00 1 24,93 00 ] 45,798 09| Ll
59,902°20 | B 1800 e, 109 88T Tas e | T
45,91 2] g8 W 5,860 15 | 15,222 75 ilurrrsrensas
102,091 44 50,581 37 | 71,024 00 E 130,264 53 lars cvrnsnnans

a Commeneed business August 27, 1857,
b Commenced business November 6, 1857,

© Plate ond fixtures.
d Office furniture.

e [nctuding

furnitare.

S #1300 of {t personsl property.
£ §2,400 of it difference between cost and par value of stocks.
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RESQURCES.
Ladans and discounts, except 10
irectors And Drokems . oove e, i fesriasannnian. ] §50,011 80 5,935 21 12,445 15 -
Due from directors. oo, o, v b T5l04) 58 a&;:m | ¥ 3,300 (0 “é;.-;ﬁ@;
Due from brogers...,. ... 827,476 09 |...iviii v 1,231 g2 Ty329 49t
Overdratis ..... [ D PR DT SO 3,735 M eevireneennn. LTS
Smc_k; at their par value deposited 60000 0 o0
With SIate 1reasurer,. .. vooaon. 0 00 55,000 a0 40,000 00 30,000 00 %
Btocks not depozited with State | . ’ ? ’ ’ bl
IrEBSUTET, ot vesnsatasnrrsns vanlotnrannnssnass.lovannrensnones 14,000 00 fovinisiivinnae]inien
Promizsory notes other than far ’ TR pane.
toans and discadnts.,, .. .o.. 0. ..6.
BDRCIR ..ot iiviraranncrsnnnrrnnad 18,406 00 6,668 77| 33,083 7 6,522 I BE
Cash items, v, 644 68 248 (it e ?’gg
Real BSLE, 1ivinreevenressersederineracrnsnn,] b 8,854 39 1,000 00 ) 22 47 18 "m0
L%8 and xpence WeCoUNL _. . u.o.fivrssririnsresfoicraaey srries LR [P DO U
Bifls of solvent banks on hand 2,177 08 19,875 90 3 00
Rillz af guzpended banks..., .. T T T T, b LI I R P
Due F10m BUBKS vavevarnsern trmsnnfrasrnse snanns 15,362 80 4,074 8 1,390 & L350
Total tesources......ooonens| 105,876 00 | 140,050 02 | 131,820 32| 64651 63] wame
—_—
LIABILITIES. -
%:p:li;;;.d. '“g-“‘-”:"'i”'”““. gg,gﬂ’g $ 50,000 00 - 50,000 00 25, 400 00 ! 25,000 (>
i antes in eirevlation ., ., 7 49,995 1O 2, o 5
~Due to reasurer of Siaie. .. v, .. ’l .3’204 tleae 24’95.’8.0” =% 6
Due to depositors on demand. ... S N | 7 % N T R T R R g
Due to others not intinded nnder ’ ) ¢ 5,363 00 ! h;W; v
either of the above heads.. ..., .} & 19,000 0o 25,021 80 13,765 04 e 8,000 63 !..............
Totat liabilidies. coveeocv | 105,870 00 | 240,00 02 13,0292 64,660 63 1 8,187 €

a 56,551 25 of it difference betw
b Including property and fixture

¢ Including otfice furntiure and ouzlit,

2 And fixtures,

eIncluding difference between cost and par va

J §748 50 of it vpecie in hands of bank comptr

oller.

¢en cost and par valuze of stocks.
3.

e of stoek, and undivided profite.

e -
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RESOURCES .
YToans and disceunts, except to
directors and brokers Jieeess| §76,698 531 36,246 35 ( $102,270 60 813,685 48
Dus fiom directon.. S0 00 |ooue ity 11,041 10 18,500 00
Due from brokers.. ... 1,112 23 562 85 574 60 trneeiararars
OVETETais oo ooivrrnrbararininne 130 52 V6T 62 65 21 61
Brocks at their par vaRlue deposited .
With Stale reBSUIET. oo\ vver vans 5,000 00 27,000 08 41,0500 00 25,000 00
Btocks noi deposited with State
TFEMBULEL . evrvrvsnsnarasnnsrnen 5,000 00 |uiiii i Ciessassaranen
Promissery notes other tnab for
lopns and AISCOUNLS. vouy vuua v ru[t ot rtasenvrr fanarsatocnanniies sasadgeersans
Bpecit, ciivvnversivrarianans 19,750 64 ¢ 5,308 38 1,547 9%
Canh itemns, ... asmarrssans S00 06 |-vesrerananinn 1,788 V5
Beal €36ale. .o overevensiracsnansn 8,228 47 2 210 38 1,520 61
Loss and expense Account..,. ... b 1,880 20 1oevanan 1one 1,92 18
Bilis of selvent banks on hand.,... 3,68t 00 363 0y 1,433 B0
Bills of suspended banks........,. 70 00 16 vb 23 00
Due [1o1n bankd .oesvraeses annaas 3,807 18 0 00 24,55 16
TotAl FESOMECES , uu s rrrsvsntan 102,471 73 46,584 38 186,140 2 00,040 00 9,640 13
LIARILITIES.
Capital cvessseniane onervannsaann| 100,800 00 25,000 0G 160,000 00 50,000 0
Hegistered notes in circulatioa.,.. 65,372 00 24,298 00 33,744 00 18,748 00
THIE L0 Treasurer OF BIATE, s vavervrelrrtncres onsnie [aavstesenatnsa|antssanasasoanss ieseasiiangnns
Due 1o depositors on demaad.. ... 21,550 41 4,781 56 40,316 53 11,023 33
Due to others not inciuded ender
either of the above heads,....,.. 5,549 32 6,503 82 12,080 09 foveiunsannans 8,869 42
Toial tiabititiea. ... coveeyn,e) 192,491 92 60,584 238 186, 140 €2 160,000 00 69,640 75
o Commenced business Aughat 7, 1857,
4 Fixiures, hank note plate, &e.
e Ineluding $522 50 with bank comptroller,
< Inetuding personal property.
e Bank plate, prinlin§, e,
J Reponed as specie funds.
£ And bank furnitore.
s
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RESOUHCES. }
| RESOURCES.
Ll;ans and discounts, except Lo X
irectors And broKers, vuu,'yieeas 132, 810 67 115,274 01 . ! and discounts, except 0 P =
Due from directors ... 31 s s asg;g:lj? ?3 "”3"3?3 g 8134z o) ' L%’::-,:cmrs and brokers . .. p . @75,004 90 | 83275 711 §38.651 64
Bue fronn brakers..e. s 622 57 1,601 73 [auerentnrerrnn 1468 51 [ooiiiiee : Due from directars.. eveeriieeo| 20,000 00 7,496 29
EFOEANS coe cr il 3T 2,157 B TratEeRvaay ¢ from hrokers P N
e Shoheir par vitue deposiied ‘ T o o4 494 89 el | D s o & a1 569741
with Siatk trensurer.,.. . .. PR 69,000 08 7 b51,431 8D 34,000 00 ! tocks at their par value deposited
Aocke not deposited with State ’ i ’ 51,000 06 j oeiw B with State \rf:\surer..... NYIETH 42,000 0 30,000 00 46,600 00 [.iiiin virimisafininatnsansnen
ATCOEILTEE L s svne s v saar pansa. LB 00 [evirneirarnefoniernrenenisalonnsvn . { sStoeks not deposited with Btate
Prlommur},'iﬁmes atier e o f-" : T IAERILE (EURI Tk B Y S
oans and diseaunta, , ., .. Promissory nates odicr than for
SPECIR  tran iannnnansrnnn 6,900 94 5,673 % sl e A A 40,43 13 IR PESTOTTTTIINE SRR P [
Cash iterns ... R 21677 70 13342 i e S0 f UG ' s R a6 4,658 81 Frreenn oy
Reatestute. ...........0..0 0. 8,872 08 liianacinannnn] 10,817 65 ’ TR S0 5. o HL000 06
g‘iﬁig?d tjxveﬁenﬁcoum....... eisieas et 6300 00 | g2,800 00 Beal €5taLe, -oon cinnnrs 02,927 06 loaanasnransnsfoss
i solvent banks on hand...,. 108 00 8,022 00 7,63 ; R W : LoBa and CXPERSE ACCOUNLuarss vsr, [srererere. nres casnranas
S:J]lsrof'su;pelided banks. ..., .. K S ’?sj 33 S;Sgg g B,ﬁgg : Bill of solvent banks an hand.... 35,{1?31" gg 1,888 0D
e [rom banks ..o siivincvanan. 4,003 97 R : i spended banks.......... =
, 003 1,937 33 4,636 5¢ 3,128 80 10,23 £ gﬂ':r‘;g;“bﬁﬂs el 37,30y 4B L1 5080
Total resources....oisve,..,.| 241,088 17 187 2 F
. ) 8 oa | 127,102 19| 202,558 05 i, & TOA] FESOULCES: +vvvsnsnves,| 221,755 €3 $1,857 59 1 144,498 50 |ieimasirie ans]ernesasasovnnn
1
LIAR(LITIRY. : .
Capital : L1ABILITIRY.
PUAL s i e el it i 100,008 04 50,060 g0 50,000 00 100,000 00 50, 9]
Registered notes in cirealation.....| 6,002 40 | 43, : ) ! YB3 L ! CADHAL v ovvrrrnransansesereness] 50,600 00) 50,000 00 1 T5,000 00 Joaers vrevenan
guu w0 :trv.'tsurer OF SIALE.auy aevrsilarrisrern o.n .3’534“0 0,031 oo 3,650 00 i M0 @ § Re};’iatercd notex in circulation, ... 37,042 00 26, 643 00 97,413 00 ).
ue o depositors on demand .. ... 55,202 55,198 B N L R I LN B T T i Dhue to treasurer of State . ., N P S PP D0
DH?ﬂtO OII'IE[;; not ineluded gneder * 63 * B 45,731 9 14,753 8 ) 35,141 <3 . Due to depositora on demand . 126,613 69 12,684 59 i Q5,022 54 Joaverciansans]rsissannrannan
ciither of the above heads., v..ua. 24,723 54 48,785 ) - : Due to othera pot included under !
1 1785 & 11,349 15 9,134 19§ LT , either of the above heads. ...... 7,500 00 2,500 00 1 ILOS3 02 luvunnrivaens aearousn
Total liabilitiey, ..., oursvnn,] 201,028 17) 187 4 ; 2 10 § 5
: B4Rl lnleley masses ) Lees Total labilities, .ovevrveeee.] 220,155 681 D1,E0T 59 144998 56 [uuseirrenenena] ese svsnue
a Cammenced Yusiness July 3, 1857, _
5 $£1,434 60 premium on stacka, a Commenced business June 19, 1857, -
¢ Office flxiures. 3 Cain with comptrolfer.
d Personal property. ’ ¢ Inctuding office furniture.

d Furniture and outfil.
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RESOURCES. i -
. RESOURCES,
Loans and discounts, except to .
direciors and DEOKEr . varvera...| §494,780 96 | §24,592 91 | Nogepori...| $#,78510 | gogene. f.oans and discounis, exeept to .
Due from directors., ... . 44,804 67 10,000 80 |ovresvnennareel % gzg g‘-’ 8,083 13 . directors and brokers.........0.] 19,000 00 ) §B,46229)  §4,983 313 &7, 545 83
8“{&0"}5,039” 2,];)32; 13, g;g ;ﬁg . ﬁ'lj M | nuc?‘om g]r?tum......... T R et] MRERRI I M LR FOTE 750 00
ver drafi=, ... .e 2.7 i % srrtaedtanana. LETT T Ty Duc from brokers, whrbmAasaa kb, S eracanacan beas
Btocksatthelrpsrva uedepos ed : Qver drafta. . TR T T PN T
with S1ate 1TEaSUILE, . aus svrnss 23, 600 DO 42,000 00 ) veonienes 46,000 00 B0 { Biocksat Iheir par vaiue deposited i}
Stocks not deposited with Btate 98 12 74 . with SI&!G(;I’B'IS[IIGdr ms . 65,000 00 243,000 DO 25,000 U0 20,000 0O 10,000 00
LT F1H] T S ot f) P T TR TS aferensrarainsar)anaanraraan, : Brocks hot epoaite Wl l)le
Promissory potes other han’ for ' " ‘ IrEARUTEL , sunnas svsunanas Jaeannasnssensilerres sieiaensfrerinrarannnss 10,000 00 fhuveiniviann.s
Tozns and discounts. covenoasussu|omasrsraer saifreaenrasaenae, T L R L R T TR T ETY PR PR FOurres . Promissory notes other man t’or o
. Bpecie. i vovas yoan s . 3 36 8t 3 3 16 ¢ . 10818 NG ESCOUTIAL - eaesemrms Jasennatuesnere]roasensoasseseesnts vetrarerfeatsesnrrnsnasl sevan teasnne
: Cash items. ... 3,250 02 1006 98 L, Bpecie s viieirinreaeins 3,164 31 2,083 5 4,314°067 18,75y 15,050 54
i %enlesx:te.........‘........ ey 41,455 T %%}t . Eashitem:.. R R i €362 50 5%3% é,é?gg
v kS BNY XPCNSE BECOUNT v vans + Termrrtentirsy i BRI BSIBLE . cv iy erngmpnns e R P
i Billg of solvent banks on hand. 2,265 0 8,955 80 {.yerurrarminey Loss and eXpense ATCOUNL. ... (a0 dl:BS‘E 57 1,760 €9 .’ N P ,‘
! Bills of auzpended BAnKs. ... e aunulornersiarians 00 I 13200 e, Biits of solvent banks on hand.... 2,357 8 17,352 £3 3,774 00 44,572 00
i THUE FHOTE DEIKT 4y eers vennnnsasnan 31,540 T3 55 Y1 T TP 1133 88 [oiarresennien, 1 Piils of suspended banks.. J O . 195(}0 I reanee
: . Dut from banks .ouveviivinriinne 7,297 43 1,54 00 §,09¢ 30 %,079 0@
TOLAl TESOUICEE. s raas g1as 693,483 76 102,530 E3 Jocveunnanns| 123,012 80 i o B ——f—— —_—
. Total [es0Urces.s,as. 4.eae) 10,077 B 57,846 20 55,719 62 154,166 13 411,650 74
A LIABELITIEN.
LIsBILITIES, .
Capital. vrsesaen enrssssanenseasaasl 500,000 00 50,000 0O 50,000 00 f Y=o
Registered nates in circulation,.,.| 23,779 00 36,400 00 |. 36,871 00 T Capital. sasesnvasssrsninrarnaannaa] 50,000 00 25,000 00 25,000 (D 73,000 00 250, 000 00
Due ta treasurer 0f SlAT€ vy caanss ”"53-&}:1 b st .2919037 [YTTTTPRrT e gegzslered nntes in télrcu]nuon TP 47,300 04 r’3, ul¢ oo~ 22,693 00 49,150 00 . 4,651 00
Dus to depositors on demand...... 438 teswrrernyanns ] ELLTTEE TETT PSS UC Lo treasurer of State o uueceneviceranesismsnloatass curaansn|arnirearicnnas rndeaansnaaas
Bue to others not included nader ’ N ) Due to depositers on demand..... 1,370 57 6,982 00 8,025 62 1, 79 146,898 7
either of the above heads....... 76,405 71 5,600 00 lisvecnniraninn 6,051 43 JLR-AT S Due to others not included under
gither of the above heads . ...... 1,407 24 2,854 20 |ovuinycueienns €8, 226 21 6,141 04
Totad lHabilities, o, o ovauen ) 693,488 50 102,730 13 |ivvees cvunenn ] 123,002 80 [rA el o T
Total H{ahilitiosd covavscvrness 100,037 A1 57,846 20 55,719 62 154, 168 15 411,69¢ 74

Nat State stocks. . :
2‘:3282 50 of it with compirotier. ‘ 4 Commaneced buginess July 9, 1857,

¢ Loin deposited with comptroller, & Commenced business Sepuewber 16, 1837,
d Including office furniture. ¢ 8pecie in hands of comptroller,
e Dfce furnitare. d QHfice furajture, safe, ke.

F Furniture, piate, &e, ¢ Keparted as anrplug.
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CONDITION OF THE BANKS

Ah 1. —Stalement of the condition of the hanks of Wisconsin— Continuved.
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EEBQURCES.
Loans and discounts, fxcept to .
directord and brokers, .........| Na repart,...| S68,247 55 60,631 43
Due [rom direCIONE .. vveanevees|oesnsnssnronis |3 P
Duc 170m brokers . L.oviauevnen, feen 5,15 T 2,530 U6
Overdrafte. . ociiciviinnionnvnnborninaena Lo 00 0 “oup vy
Btecks a1 their par value deposited
with State treaswror,......... 63,000 00 43,000 00
Btocks not deposited with State
Proiissory nates ather than for
loans and discounts , . . 21,087 93
3pecie viiene. .- 19,450 35
Cash items, , 3,042 47
Realestate. .. ..pvpnn.ny. L T N
Loss and expense aceount ... e oveeas A58 10
Bills of sulvent banks on hand, ., .l 307 09
Bills of suspended banks .. ... ] e 15 09
Due (T8 BANKS aurin cecnreresentioetn vansnrnrs 4,578 43

TO1AT FESOUICES +vuvenvresvnes]oenenesarnsn

——————

173,771 44

LIARILITLES.

Capital. suviinrinisvnennnunrisn,
Registered notes iu eircula
Dite to teeasurer of State, .
Due to depositors on demand .. .. ..
Due to athers not included unger

eleher of the above heads. ..., ;

LRI E R T PRI
——— e

Totzt liabilities, .y evanrs sy anns].n.

nsea s aba

NPV

50,000 00
40,97 b

63,540 42

173,771 44

--;-r;).!'i—‘—:""—
o
£
2
ot
A
———
£ )
= o
e -3
= 2
nK o-ﬂ
H g%
E 83
g £9
£ 3 i
k=] L]
a =
o ‘
i
1
rreeernna Q4,58 0 !
£537,400 00 2,00 {
)

LR P
LT TR

Tevupg

titaatiabeagg,

taeny

frrrsaar
[ETTTY iy
1T dtasanaang

—_———
121,680 68 | 509,985 oo 1,38 &
/

50,000 00 | 00,000 0p 50,003 (3
42,250 00 | 299,985 00 41,508 {3
T e e
6,987 89 [ioisiiviecd i cinnneinns
121,690 63 | 599,985 oo 91,598 3

a Conmnenced business June 30, 1857,

b Commenced buysin

£ Bank fixturres,

4 Inciuding personal property.

ess Ueiober 8, 1857,

mk'&m
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RESOURCESY,
Loans and diseounts, except to

directors and hroker’s.........,. SG132,359 00 fol 349,321 gg No report.... 815,604 05
[iae from direetors . 19,903 23 850,000 00 5,000 T
Due frani brokers ... PO T L L L L L L LT TE s F Y P
Overdramq.m........(.1....._..&‘ L L T I
Stocks at their parvalue deposite

fvitll State lri*asumr.... R, 33,000 00 54,000 G0 52,000 0 Loiiianaiinnnn, 44,000 00
Stncks not deposited with State —

L T T L S B B L T TR T E A I A r L0 0 PO 2&,00000
Pramissary notes other than (or .
s;:gzci“nddwm“m T Ten,10 d2,793'28 NI $,520 G0
Casls items., [P . BLT 33 fhuvenainnes eheedtaieans PEPTITN & 35 00
Rezl eatate. ...o.  ovvvunannsein.| 2,085 95 =1, tarerresemaian
Liose #Ad eXpense Beeount,,, soiofrarsrsioanee rmb iy sneny
RBills of sol\'emdbun‘!;:s on hand.... , €56 00

ills of suspended banka, ...
g:l:l":m:lf;:is ‘S rares 2,078 03 livvevrnns.ns 15,943 17 F il aaeeee 17,259 34

Total resourcss...............| 196,074 38 106,104 30 149,449 46 |civusanvrrens 110,352 69
LIARILITIES .
Capital «oovy soreervenanenis 51,000 G0 £0,000 00 50.,90000
Repistered notes in circulation 24,442 00 47,053 B0 42,776 00
Due to (easurdr of BIALe. .o ivvuiiderrerreorearisfonananserissse]onsansonnsncen .
Thze to depositors on demand . ... 35,5498 58 Jeueiianinuns 6,928 85 [ceriiianananas 15,173 88
Due w otherz pot included under R
eithar of e above heads , ...... E6, 52 79 A9, 051 30 50,444 81 |eerririgrainan 7,619 81
Total liabilities, ..., oenere... 196,074 33 | 106,104 30 | 149,449 46 lovesvaueninn.. 110,352 69

a Commenced businees August 11, 1857,
b Nat State stocka,
< 8nceie with comptreller,

241,606 of it with comptrotler,

€ $945 of it specie with compiroller,

S Office §xiuces,
z Furoitire,
A Ditlerence between cost and par value of etochs,
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Ad L.—Statement of the condition of the banks of

Wiseonsin—Continned.

North Western Bank,
Oshkosh Comueercial
ank. o

Oakwood Bank.

Producers’ Dank.
} Pacine County Bank-/

RESOQORCES.

Loans and discounts, except to
directors &nd brokers,

ahanraas

Pue frem directors..

Bue fron brokers,

Over drafts  ......,.

Btocks at their par value deposited i
with State reasurer .ooov cieind]

Stocks not deposited with State |

ae

PP

Prowmissory notes o:her 1hzm ror
loans and 4iscounts ..ocvesayis.
Specie. ioviiiiiirannes i
Cash items. aava s
Real estate...,cniennes
Liosg und expense account .
Bills of solvent banks on han

eaSUrer, ., v, vuen s | reae s

Bills of :uspendedb:nks aranaree terratesi g

Dae from Danks uovceivninne canes

Total resOUrCes .uuvvins serns

931,306 3

967167
14,000 00

TIETRITIRTITI I

45 00
1,756 05
BT
13,488 00

CaHTE

132,912 66

LIARILITIES,

Registered notes in cireulation, ..
Due to teeasurer of State. ...
Due to depositors on demand .
Due to athers not included un ox

cither of the above heads. . .....

Total liabilities. cvuvivana vaen

100,000 00
10,559 00

371 66
10,946 Do

11,036 00

¥
!
i
i
Capital.ciiieiss siinaaan u-..i
%
|__
.
{

13,012 66

a Commenced business June 20, 1857,

& 31,000 of it specie with comptreller ; balance specie funds.

¢ Specie with comptroller,
d Bank furniture.
e Qffice furniture.
F ¥1,485 of it otfice fixtures.
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RESOURCES.
Ioans and discoun:zs, except 10 i .
directars and brokers..........| $71,423 981 @§85,583 25 290,943 ¢7
Thue {rom direClam. cuvvir vanssnsnasrrrssscsraeafarrensannsasanl. radanmnan ey
Due {Fom BroKers. cacivvavvisnsnsefanieessnsann 03 00 Thrrarareseaes
Qvet draf8 iiviis cininnaiian sl 2,070 65 2W/7 97 o8 91
Htocks at their par value deposited
With State (reASUrElyasesn carnsn 43.000 00 23,000 09 £,000 00
Stocks not depusited with Suate .
ATCASUIEL. c4en ceneiantnnannnaras 4000 00 {Liiisiiiiannns rrevuereesa
Promissory notes other fhan for
loans and disCoUnti it innaaas SR SPTAPIS B 6‘273&,50 . A
Bpeeie (Liiv wriaa wararan < 31,187 Q0
Cash 0 e ooe 094 60 [eueiistnenanns e
Realestate...,.ooicimiiinrnnadiigaia, i, PP T 500 00
T.o88 and expense aCcoull.....au. e 7L W3 [, S T
Bills of salvent banks cn band.... 14,442 00 '3,969°17 :
Bills of suspended banks.......... BB OO | ..., tuanarssrsanss
Due from banks...o.ieies.iinas TIO06 |oaninn X
Total rePOLICeB. vurniasrnreas] 149,648 24 140,518 38 203,953 19
LIABILITIES.
Copitalie ey nirnainsicarcennaans] 51,000 90 50,000 00 50,000 0o
Registered notes in circulation ... 34,53 0 46,5999 00 21,400 00
Pue 1o treasurer 0f BiAte.. . e feanner o darenniaes T
Bue to depositors on demand...... ,508 83 14, 595714 111,564 S0
Due 1o others net included under
vither of the above heads.......] 231,216 41 28,994 25 h27, 028 11
‘Toral ¥abillies oueusveernnas] 149,648 24 140,518 39 209,953 10

a Commenced business July 18, 1857,
& In hands of sompuroller,

¢ §13,400 of it with bank ecowptroller.

e Plate, vault safe, and furniture.

e Inchiding office furmture, bank plate, &c.
J Office fixturea, plae, &e.

g-ﬁﬁ 4142 of it due stoekholders,

§26,830 50 of it reported as serplus, and $137 60 interest and exchange accoun.

H. Ex. Doc. 107——20

e
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CONDITION OF THE BANKS

AA Y. ~—Stalement of the condition of the banks of Wisconsin—Continueg,
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St.Qroix Talley Bank. g

Walworth Co. Bank.

RESONRCEA.

Loans and discounts, except Lo
directors and brokers ... ...} §56,271 10

Due from diteetorm,. ,\punny
Due from brokers, .
Over drafts., .,

Btoeke at their pa

| e depo!
with Btate geasurer., .., ....

Stocks net deposited with Smié

WEABULET. v ais tiennenn nnanns
Promissory notes other thay
loans and discounts. ... .....
Bpecie v, .. .
Cash items.,.,
Beal estate.......cociviniinn
Losg and expense account. ...
Biflz of solvent banks on hand
Bills of suspended banks......
Pue from banks ..., oovenni

TOal FesOUTees uouasy, -

LIABILITIES.

Capital i...........

Eegistered notes in cireyiation ..., 29,603 00 | 154,000 00

Due to trensurer of Siate., ., .,

Due to depositors on demand.,.
Due to others not included under

e BR,TRT R

2,061 3 |

for

/ Waukerha Co. Duk./

§97,00 (3

en
ELLT LTI,

either of the above heads..,..... i 1 T R (N

Totat liabilisies,, ...

) 37,000 0D | $167,300 00 | &66,000 00| 53,000 00 99,000 €3
O sl 187,700 00 | 31,457 00 |eeeeneee. Ll
FTom e ) BE 000 00 |, o] B B0 PRTry
<82,058 98 (L. LI 1,451 15 3’9&&

N PO o] TSI ES R

16,840 00 8117 00 %;BWE

. N I [

.| EEDU00 69| 200,000 90 ) 99,905 00| 1450125 20wy
500,000 00 | 150,000 60 | 5p.000 00 ] sp,000 0u | 100,000 &

49,905 00 | 42,552 00 83,57 €

b TR L LTI e A i T e
cerreeenenl 31,614 00 17,3% 41

ceevveeend]  BIZO000 69| BOD,000 60 | 99,995 00| 145,010 25) 210,809 &l

& Commenced business July 4. 1857,
b With bank comptroller.
¢ Including bank fixtures.

d Bank note plate, office fumiture, &e.

14
THROUGHOUT THE UXITED STATES. 307

AA 1.—Swtement of the condition of the banks of Wisconsin—Continued.
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RESGURGES.

Loans and discounte, except to
directors and brokers.. . o .0 25,997 21 £B.311 67 | §380,442 T4 | £46.580 03 1 £5,115,663 25
Due from direciors | . 14,354 63 [uviinrvararnnainerennnnsnas 378l T 444, 467 41

Due frPm brokers, .. . 8 6Y . P P AT 0B, 054 21
Over 4rafts. . cessn v iryiaveen s W3 18 1...,. T2 93 144 B3 38,851 66
*Grocks at their par value depo

with 2(A€ WEASUILT s vuus aiss 28,000 00 22,000 00 ;663,360 GO 28,500 00 | 3,474,334 60
-Giocks not deposited with Srate R

L LTy T R N F P T 152, 133 74
Promissory notes other thay fur \

10203 and AisCOURTS cvevray ores R T criessaesneeea, ) 085,500 00 558,736 68
gpecie coialin Loy 43,106 63 4,508 48 33,808 0V el3.440 54 576,543 73
Crafl itMS. oo rarsveieness FLA90 B [ooireninnrannn 3,408 47 225 00 61,499 29
Real estitle. . cvvivrenreuns rere e ere 273l 16 44,300 00 X
Lovs'and expense account.., . L3293 L R 42,786 14
Bills of solvent binks on hand . ... 1,550 00 3,500 06| 21,940 00 5,564 00 467,411 D6

Buls of suspended banks ...,

Due from banks (. ouevvuin o o dos 3 | e 6,314 75

| ween Taam'e aaner o ]S AT amelToe 05

TOtAl FESOUMCES.. . 1ovswrannene| 58,784 07 | £0,70G 82 | 562,436 67 | 221,36 07 | 11,784,507 00

LIABILITIES.

CAPIAt eis woirnrainriaean,t 25,000 00 25,000 00 ] 100,000 €0 | 100,000 00 | 5,515,000 00
Registered notes in cireulation ... 24,739 00 23,943 00 20,062 00 63,353 00 ) 2,913,071 83
Due to treasurer of BLALe., veasasul iuviss con 3

Due to depositors on demand.. .. .. 8,60 01 |5 450 60 ) T e86,485 581 0,331°43 | 2,077,491 84
Due e others not included under T . . -
either of the above beads.,..... Y3 05 25,310 23 146,030 11| {33,678 64 1,275,872 30

Total Habilities. .. oovnmiisvnnn 53,784 7 23,706 83 562,486 67 231,366 07 | 11,784,807 GO

¢ Commenced business July 3, 1857,

b $24, 000 of it first mortgage railrond bonds at 64 cents, .

¢ And stocks.

4 31,880 of it with bank comptroller,

£ 15,400 of 3% with bank compirolter.

fOflice furnituce, safe, plate, &e.

z Qrfice furniture, outfit, &e.
Including otfice furniture, plate, &e.

i $13,840 of it conzingent fund.

Susmniary of the items of capital, cireulation und deposits, speeie and cash ftema, public securitins and
private sepurities, of the banks of the Siate of Wisconsin, on the morning of Monday, Janumry &,
1858.

Capiial. ....,...
Circutation.
Deposits ,
Bpecie .,

85,515,000 09
2,913,071 00
92,077,491 84

576,543 T3

Cash itemns . 67,439 99

Public secyrities. ., 3,474,334 60

PIIVALE SECUTIIICS. v vane runsaraaarin surtesnsasennssans mnrenssesesansverarserrdnansnmsneares By 000,813 2

Orrice or Bavg ConrtroLirn,
ison, Wisconting Jonuery 16, 1858,

X certify that the foregoing stalement is an abstret of the semi-apnusl reports made to this office by th
severa) banks thut weade reports (as far os il was praciicable to amange _me jtena of the retums under Egeneral
heada) in pursuance of the provisions of the 415t section of the act entitled “An act taputharige the basines
of banking, ¥ approved April 19, 1852,

i I C. SQGUIRES. Bonk (rneneifes [ eer
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= ,. | /,5/57_55:‘ conld be presented and payment demanded. It is alleged that, in
‘AA 2. FOF - gome instances, banking associations have been formed, and are en-

Annual report of the bank comptroller of the State of Wisconsin Jor Bin
year ending January 3, 1858, - - o

Baxg CoMpTROLLER’S Orrice,
Madison, January 18, 1858,

The bank comptroller, in pursuance of the ““ Act to authorizs T4
business of banking,”” and the ¢ Act to provide for the contingent o
¥ensea._of the bank comptroller’s office,”” bas the honor tosubmit e,

ollowing report : o ‘ )
. The past year has been signalized as one of unprecedented finadoit
disaster, extending throughout the United States and Europe. Ap t
the cauges which led to this revulsion, but few persouns, it is probable
arebtlagreed ; 1 shall, therefore, not undertake the solution of ﬂ‘\(:
problem. N

The business of banking is defined by law to be *¢ discountin billa,
notes, and other evidences of debt; by receiving deposits; by bu ing
and selling gold and silver ballion, foreign coin, and foreign an in-
land bills of exchange; by loaning money on real and personsi sz
curities, and by exercising such incidental powers as may be QeCessary
to carry on such business,”” .

The business of this department, within a very short period, has
attained a magnitude and importance, second to that of no other
branch of the State government. Judging of the future by the past,
the banking system of this State, in influence and extent, can scarcaly
be over-estimated. As yet it is in its infancy. Whether for good o7
evil, it is now so interwoven and intimately connected with all of tho
business and interests of the State and people that no radical change
could be made without serious detriment.

The leading principle of the general banking law is the nltimato
securety of the bill-holder. All other creditors of banks and bankin
associations stand in the same relation to them that one individn!ﬁ
does to another. They are voluntary creditors, Bill-holders, on tho
contrary, are involuntary creditors to banks, and are therefore, undar
our system, properly preferred to all others.

Like other similar laws, the banking law is liable to the sbuse and
perversion of at least the intention and spirit of the law, Persons
and associations are ever ready to take advantage of every defect.
Time and experience may suggest improvement. Yet it is beliaved
thet human ingenuity has seldom devised a banking system with
fewer defects, Every one, almost, has some theory of his own, which
he iy persuaded, if adopted, would cure all the evils which it is ac-
knowledged are found in the operations of the present law. But the
evils are incident to the system, and I am convinced will always bo
found in connexion with and & part of any and every system of bank-
ing that may be devised.

1t was no doubt the intention, in framing the law, that every asso-
ciation carrying on the business of banking should keep an office ob
the place named in their certificate, where their circulating notes

ki i R

LT g P TR e R R S i

gaged in putting in circulation bank notes, that have no known place
of %usiness where their notes can be presented, and protested in case
of non-payment, My immediate predecessor was of the opinion that
ke could not go behind the certificate required by sec. 19 of the ¢ Act
to sutherize the business of banking.”” In the correctness of this
opinion I am constrained to concur,

Section eighteen authorizes any number of persons to associate for
the purpose of establishing offices of diseount, deposits, and circulation,
aubject to the restriction of having not Jess than twenty-five thousand
dollars of capital stock, and not exceeding five hundred thousand.

Bection five provides that any association so formed shall be enti-
tled to receive from the bank comptroller an amount of circulating
notes of different denominations,. equal to, and not exceeding, the
amount of public stocks transferred in trust to the treasurer of this
State. The comptroller is not to inquire whether any such association
has its capital stock paid in; whether they have a banking-house, or
any specie on hand; whether they are men of capacity, integrity, .or
have the means necessary to carry on their business. [t is his duty to
see that the circulating notes of any such association are secured by
the transfer of public stocks, and that such stocks are of sufficient
market value to redeem all of the notes that may be or have been
delivered to themm. When this is done, has not the leading object of
the banking law been accomplished ? ,

8ection thirty-nine requires that ¢ all the'circulating notes of banks
and banking associations returned to the comptroller shall be de-
gtroyed by him, after he shall have made a record of the sameé, which
record shall specify the number of each bill, its date, and by whom it
was countersigned.’”’ To comply with the requirements of this section,
1nvolves an expense to the State of from one thousand dollars to three
thousand dollars per annum. It is very doubtful whether any benefit
whatever i derived from the expenditure, or a compliance with the
lsw. The notes returned are often so mutilated that itis utterly
impossible to determine either their date, nnmber, or letter. . In
Ppractice, this record is not relied upon as being of any value by either
the bankers or this department. The object of the law is unguestiona-
bly to gusrd against frauds and fraudulent or forged issues of cireu-
lating notes. It is believed that this can be attained with a great
8aving of labor and expense. An entry on the books, simply stating
the aggregate amount and number of circalating notes of each denomi-
nation, is thought to be sufficient. The registry is made becaunse it is
required by law, and not because of any necessity for it, or any pres-

ent or prospective benefit. . .
Th ! --. ag _hop prC SRS ial to baoks and bapking
vi : nds of the system to

Wisconsin were

able to conduct eIy business without s suUsPENSION O BPECIC pa
¢ ned H

NO circulating notes have been 1 0 thig olce protested. IE
comntroller has ed to : arket fo ge
;Eurmes tEat were daily depreciating, ' ged to do so,

s
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at one time, there must have been a considerable losg to Sy -
. It iga source of gratiﬁca,tion to be able to Btate, the blll‘!‘i}d

all the banks and
stocks, are amply

notes, I beli_eye that the banks of Wisconsin
healthy condition as those of any State in the Union, In by
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‘,3’“‘ 3
: be that the segmit’ .
banking associations, at the present price%if.‘-
sufficient to redeem all outstanding eirgpf~e

¥

are in ag souns? 0%

about this gratifying result, much eredit is due my immediatg !-‘;’f’“?

cessor. [ take pleasure in bearine willine witness t
. T ) : - o the
fidelity with which he has conducted t-heabusiness of the

‘partment.

sagacity ny;
bankijny .-

. I wounld respectfully recommend that the law of this State, “/anei ;.

izing the business

that no bond, obligation, mortgage, or deed of
igsued, by any railroad company, shall hereafter

of banking,”” be so amended by the legisla‘ -,

trust, exccl‘xtc:i: o
be. received by e

comptroller or State treasurer ag security for circulating notas, “ .1 .

obligations are not

readily convertible into specie, and it is extrey 7

doubtiul whether, in case of forced sales, a sufficient amount el e

realized to redeem
Section twenty-fi

the cérculating notes secured by them ip any ¢,
ve of the general banking law’ is as followg: 1 7

case the current market valne of any portion of the securitieg troe:a

ferred by any banking association to the State treagurer in truss, -

provided in this act, shall b eri i X

pros 8 act, shall at any time, for the period of ninety do~—
e less than the value at which they were deposited, the comptgll

c 4
¥

shall notify such bank of the depreciation in value of such securitoey

and such bank, within thirty days after receiving such notice, sh:!d
tause securities of the kinds before specified, or an equal amount 57
their circulating notes, to be transferred to the treasurer. of Stato in
trust, to an amount equal to the difference between the currens

market value at th

e time of notice, and the valoe at which the Gamo

were deposited,” &e. . S
Tt will be seen that the com ptroller is powerless to compel any bank-

Sl

ing association to deposit additional seeurities in case of the depragiz-
ton 1n value of public stocks transferred to the State treasurer, unlc™3

the period of four
the current market

months has elapsed, during uinety days of which
value of the securities must be less than the voleo

at which they were deposited. This is certainly a wide margip i

favor of the banks,

and, under certain circumstances, might operato

to the detriment and loss of the bill-holders. I respectfully sugpet
that the comptroller should have the power to require additiooit
securities upon thirty days’ notice, whenever, in his opinion, the seeu»

ties deposited with

the State treasurer are not sufficient to redesm

the outstanding circulation of any banking association.
The guestion ot payment of taxes seems to be left by the law with
8 good deal of uncertainty in case of the relinguishment of businez3

by banking associat

ions, A bank desirous of relinquishing business,

may do so0, as provided in section thirty-five, but a bank may be two
or three years in retiring ninety per centum of its circulation. In

fact, the Wisconsin

Bank, after nearly two years’ effort, has still moro

than twenty per centurmn of its circulating notes outstanding. The

question arises, whe
be liable for taxes?

o do such banking association, rightfully cease te

A A AN

_—

i
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Again: when a banking association has given the two years’ notice
required by section thirty-six, the comptroller is directed to surrender
to such assoctation any securities which he may hold for the payment
of any unredeemed notes of said association, thus leaving the bill-
holders without any security whatever; some security should be pro-
vided. A bond executed by the officers of the banking association
to the comptroller, with approved securities, conditioned that all cireu-
lating notes of such bank which may be presented tyit}lin the five
years next ensuing shall be redeemed by such association, wounld,
perhaps, be sufficient security. - : .

Again : any banking association may withdraw all of its securities
deposited with the treasurer by returning its circulating notes to,
or by depositing an equivalent amount of specie with, the comp-
troller, and still remain a body corporate, and a bank of discount
and deposit. Was it intended that corporations beyond the power
of the legislature to destroy should thus be formed? The only
regtriction imposed by law is as to the amount of capital® stock,

which the law declares shall n

ot be less than $25,000, nor. more

than $500,000. A bank with a capital of §300,000, with no circula-
tion, under favorable circumstances, in discount, deposits, and  ex-
change, could do an immense busiress, withoub any securities under
the control of the State, without specie, and without recourse upon
the stockholders beyond the capital invested in the concern. I repeat,
was this intended by the act of 18527 - -

Large deposits, instead of strengthening a bank, as is sometimes
supposed, I believe o be a certain indication of weakness. ltisa
question yet to be solved, whether any banking system ever devised

.has proved to be of permanent benefit to the community at Jaurge, 1

believe that of Wisconsin to be as free from defects as any in existence.
No system should heedlessly be changed. Permanence is a great
element in any system of banking. Habit is as potent in the business
a3 in the physical world, ,
At-the date of the last annual repori of this office the
aggregate capital of the several banking associa-

tions doing business wasS...ccceceoiiioreiiireerinneennn.
During the past year twenty-seven banks have been
organized, with an aggregate capital of........ ceeraee
And seven banks, previously organized, have increased
their capital in the aggregate .....ooceoeiiriviiino i
And two banky have discontinued business, with an
aggregate capital of............ll rreeseaiiaeeas

Leaving the whole nwmber of banking associations
organized, and doing business on the first Monday
of January, 1858, at Jgxenty-five, with an aggre-

gate capital of...

The increase of the banking capital of the State, for

the year 1857, is

............................................

$3,290,000 00
2,200,000 00
575,000 00
125,000 00

5,940,000 00
2,650,000 00

g it e e b

e e A e i~




. 812 CONDITION OF THE BANKS

L, ,'The following statement wi ibi 7
2 ill exhibit th i
_* ital stock of each_of the banks organiz:;d dafr?;én f?ﬂi} 1;:::1?833'? Fd o
) :

Name of 3 T
B bank. Location. Capital v
Arctic Bank . __ h . S
Bank of Columbas oo Eagle Point. ..
Bank of Fau Clatee 27777 Folumbus S 3223’333 o
fa T ET Ry SR tyn Clairo. . ..o .. - 080 0o
Bank of Grant Co. (8, & Hinckly & 05.)." 1"} mlatteville. .. L] 80,000 09
Bank of Oconte - o TITTTTTm e Montello - mee .. 50,000 0o
Bank of Oshkoeh. - 2TTTTTTTTTmma e Ovonto. oo 25,000 00
Bank of Prairie d-u -'C-h;;;!. ----------- SRRELES Oshkosh _.._._. -:" o o0 80
Bank of Sheboygan - o -nror. LT Prairie du Ohien___.. 50, 000 o0
AT N— i 26,000 0
o -
Farmens Banrfk-_ . TP S --] Waupun _..._.._ . 20, 000 00
Forest City Bank. oo .. 77777 Hudson...._. ... . 50,600 00
Globe Bank.. ... . TTTTTees WP‘JkEShL-.-.---:: gg' ggo go
e ——— ke D 100000 0
BE e POl ,
e Bl e o
Lumberman's Bank . ... .- 77Tt Black River Falls____ 50 09 0a
ﬁanimwoc Cuunty B&Dk:: : -:. -------------- gonterelle """"" 300’ ggg‘ gg
Merchants and Mechanics” Banik 1.1 111111 Whitewntor T - o000 0
Gehkosh ¢ glauézrcml [ R Ittt ey 100, 000 00
O suncewile " "TIIT 100,000 00
8t. Croix River Bank .. .. .. TTTemees Baraboo. ..o __..__. 5 ' 009 09
Bt. Croix Valley Bauk. ... ... " Brinkerhoff...... : - 150' 000 o0
Wisconsin Baok of Madion " St. Croix Fally... .. oo o
Wisconsin Valley Bank Madison .o .o 138’ 000 00
--------------------- Miltvilie ... ... ) 50’833 33
L
J ) 2,200,000 00

The following .statement will show the names and location of -the

geveral bank i : .
A 8 which have increased their capital during the year

N ] -
ame of bank. ' Location Amount of Present
lncrease, capital.
Bank of Fox Lake
Bank of Milwaukie. ... .. ... T FoxLake..._.....
Baak of Milmaukie.. .27 Milwancie. ... T00/000.00 | 300; 090 00
Farmers and Millers Eﬁi& oo f{oﬁd o jat-raea 2, 000'03 3%’ ggg gg
Eatanyan Bagk - o ees e flwavkie.....__. ’ !
e P 35,000 00 | 50,000 00
o af Wisoomsin oo iwankie, ... .. !
aukesha County Bank... . 117710 Wankesha oo 150 0o o0 1 800,000 00
) 3

b e e 3 AT
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The following shows the names of the banks tha
office, during the year 1857 a relinquishment of th
ers; also, the date of the first publication of notic
countersigned notes to be presented at this o
and when time of redemdtion expires:

Name of bank and location.

313

% have filed in this
eir corporate pow-
e, requiring their
fice for redemption,

Capital. ‘ Date of lat pub. | When time expires.

’_P_‘-_W .
Globe Bank, Milwaukie...... .4 $100,000 | January 4, 185R. ... January 4, 1860
People’s Bank.....do....... e 95,000 | January 4, 1858.... January 4, 1860

rr——r

The whole amount of countersigned notes issued and
delivered to the banks, and outstanding on the

. first Monday of January, 1858, i8h..ecivmivennines
Which are.secured by the deposit of public stocks and
specie in the sum P TP OO PPI PP PR PERLD

As follows :
California Statestocks, 7 per cent...... $116,000 00

Georgia..oouneendone U [+ JOPPRP 33,600 00
Georgia....... vendons o doc 20,000 00
THin018. . eeasensaes do......0o d0.rireeene. 261,140 00
Tndiana oeererveedOiieeesdeneens do.eiirenns . 128,500 00
Kentucky .........do....<. Bovins G0verrrennn. 14,000 00
Kentucky ..oven.e doeae.. 6......d00ueeenee. 33,000 00
PV UUUTUUON (- JUPUUNN . SO 1 ERPPEPATD 126,000 00
Michigan. ..vvereedona.es 6...... A0.reerens. 41,000 00
MigROUTLareaerenine@Onneans Buaenn doviiennnns 2,004,000 00
North Carolina...do...... B...... d0vrnereene. 125,000 00
Qhio.ceu.ns el Be b0 76,000 00
Pennsylvania.....do......5......do.......... 14,000 00
Tennessee. .o eres G0 eeves 6...... d0uereeees.. 341,000 60
Virginia...cooovren A0 BeeeeeB0reeerenns 232,000 00
Wisconsin vee.eer e d0unnies 6......d0ccc0ueee 50,000 00
Wisconsin veeererendon oo TcernndOueeniees 50,000 00
Racine and Miss. BB, R. bonds, 8 per cent 27,000 00
Mil. and Watb...vereneemen@onBonies do.. 50,000 00
BPECIE .veevenerarsssmssnasscesdunsensasssesnnases 119,901 01
e

43,215,488 00

3,862,041 01

3,862,041 01

e R e
—_

IR SN PP




A CONDITION OF THE BANKS

: Sdateﬂ}ent showing the amount of the ca
< bersigned notes issued to each bank and outstanding,

- of securities on deposit {o secure th

. Jirst Monday of January, 1858.

te redemption of &

pilel stock, the amount of ¢

-
H

Amount of escuritjes

4
Banks g
~ o
i
- w
—_—
ArvetieBank. .. __ . $200,000 00
Budger State Bank .______ 0T 50,000 00
-Bauk of Beleit. ... _TTTTTTTT 64, 0640 00
Banlt of the Capitol ... ... ... 50,000 00
Bank of the City of La Crosse.... .. ... 25, 000 06
Bank of Columbus.._______.. . .7 50, 00D OO
Bank of Ean Clare.... . ... .. 0"~ 50,000 b0
Bank of Fond du Lae_. ...~ _777" 50, 800 00
Bank of Fox Lake.... . 7777 50,000 00
Banl: of -Grant Coenty, E. . Hinckler
&Coo e, T 50,800 00
Bank of Milwankie . .»____ .. . 300, 000 00
Bank of Montello ..., ... 71777" 25,000 00
Bani of Monroe ., _..___ PP 25,000 00
Bank of the Northwest ... ... ... 50,000 0@
Baok of Oconto._.___ . TTTTTT 50,000 ¢0
Bank of Gshkosh. ... ... 60,000 00
Bank of Prairie du Chien. ............ 50,000 0
Pank of Racine . e e 50, 000 00
Bank of Ripon. .o .. .. - 25,0060 00
Bank of Sheboygan . __._____ .. " 25, 000 00
Bank of Watertown ________ .. 7" 100, 0% GO
Brown County Bank.___ .- 77777 25,000 00
Central Bank of Wisconsin__._.__ ... 100, 000 00
Chippewa Bank _......_. ... ..~ 50,000 00
City Baok of Beaver Dam...___._ ... 50, 000 00
City Bank of Kenosha __._.___....... 100,000 00
City Pack of Racine.._._.____. . ... 50,000 00
Columbia Coanty Bank ... __ .. ..., 50. 000 00
Commereial Bank ... 77T 108, 060 00
Corn Exchange Bank ._________."777" 40,000 0
Dane County Bank ._._...__. . 7777 50,000 ¢0
Dodge County Bank.__._ . _ L ST 50,000 00
Excaange Bank of Darling & Co_...__. 75,000 00
Elkhorn Bank ... _ 0. . ."7777 25,000 00
Farmers” Bank_._._._ . TTTTTC 50,000 00
Furmers and Millers’ Bank _.__.__ ... 500, 000 00
Forest City Bank ... . . 50, 000 00
Fox Wiver Bank __.. ., ___ 777" 25,000 00
German Tank ... ___ __.____ ... 50,000 00
Green Bay Bank ..., .. T 35,000 40
Hall & Brothers' Bank oo ... ... 50,000 00
Hudson Cisy Bank_....__.____ .7 25,000 09
Janesville City Bank.__. ... ... 25,000 08
Jefferson Couaty Bank . ... ... . 5,000 00
Juneau Bank .ol oo L 250, 400 00
Kankalkee Dank_ ... ... . ...~ 5¢,000 00
Katanyan Bank.ewoeaeooeeun. ... 50,000 ¢

|
|
|

tstarnd

ing.

on cu

Cirenlat

$86, 000 G0
20,832 0D
56,000 00

30,206 00 |-

21,997 00
45, 000 00
36,099 o0
50,000 00
36,377 00

48, 488 00
11,000 00
21,300 00
24,885 00
50,000 00
22,087 90
50, 000 60
49,995 00
32, GO0 00
24,998 00
22,550 00 | .
65,572 00
24, 299 00
34, €83 00
50,000 00
19,748 10
61,350 00
43,680 00
30, 144 00
36, 680 00
25, 652 00
39,750 00

- 26,748 00
137,413 00

25, 610 00
27,500 00
23,779 00
36,653 (0
25,000 00
37,972 00
34,300 00
47,300 00
23,01¢ 00
22,893 00
50,000 00
9,495 00
19,800 00 !
49,995 00

deposit .

S130, 80 1

28,70 )
- 67,00,
37,000
27,800 03
52,000 )
36, 4R0 69
61,000 (1
44,000 0D

60,376
11,000 L0
24,700 (9
33,000 £0
64,000 73
27, 800 D
60,000 3
p5,000 £3
40, 009 ')
30,000 €3
25,748 09
75,000 €0
27,632
41,000 6D
62,500 GO
25,000 €3
69,000 00
50,600 6O
34,000 €3
51, 000 10
25,660 0D
44,000 3
30,000 G2
46,000 £
$1,618 I3
33,227 13
25,600 09
42,000 €0
28,123 50
46,000 02
48, 288 580
€5,000 60
25,000 G2
25,563 60
80, 000 00
10,000 00
25,000 60
63, 000 00

Cifta
and the ... ..
uch noteg, .. :g
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Statement showing amount of capital slock, de—Continued.
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Banks. ’ é g E] 42 %
3 2 B
. 3. - :
5 & < .
' 4, 000 0D
{ ; K e cmcveemeeeeene | 850,000 00 $32,250 00 544,0
E en%shr?n(iil'? rtsﬁfﬁm.]-:.f ............ 300,000 00 | 209,985 00 aa?,ggg gg
Manitowoe County Bank - oo oo oes o 50,000 00 | 41,598 00 42,000 00
M.an'lne BADK - oo ea oo mmeea 50,000 00 23,997 00 53, 900 00
Mercamtile Bank - mommm oo oo STl so.c0o 00| 47,053 00 5,104 30
Merchants’ Bank.euecancacacmmanaran 50,000 60 42,776 00 30, e
Merchants & Mechanics” Bank -oo. ... lgg,ggg gg g;,ggg gg 44: s 00
Korthwester R, -7 Gvloan w0 | ovoss g0 | Talom oo
0akwoud BAnK - oo oo vee e ns 60, 000 00 60,000 00 78,000 00
Oshkosh Commetcial Bank cnccaeaaa.. . 50,000 00 42, 504 g@ “,420 b
Protucers Baak - -oenoooereo s 300050 00 | 64290 00| 75,000 00
i Kowoos e cmmermcans ,
%ﬁc?%gﬁfﬁfm&; .................. 50, 000 €O 31,920 00 £, 000 00
Roik River Bank _ cveomeacmaceraran. 50,000 00 ;-f; ggi gg gl,m 0o
sanlc Bank oot 50, 000 00 , .
i Rt %1’::]; .............. 25, 000 00 9. 202 00 11,000 00
Srate Back e 50,000 00 | 21,400 00 21,400 00
State Bank of Wiscossilt - oo --oooon. 500, 000 00 29,729 00 Igg,ggo 00
Bt. Croix. River Bank «ucvecaoaacanm-s 150, 000 00 150, 000 00 b‘ﬁ! .
§t. Croix Vailey Bank -ooooooovoooons 50,000 00 49,905 00 66,000 00
Walworth Counity Banke - ooomoonmoon 50,000 00 | 2,700 00 33,000 00
Waukesha County Bank ..uomaoiaaa. 16¢, 000 00 83.572 s 50
Wanpun Pank o _uoooeoeiaaa emm———— 25,0800 00 24,785 10 29,960 00
Wim[:ebago County Bank- - ... R 25,000 00 ég,%g gg éi'gao a0
Wisconsin Marine & Fire Insurance Co. 100, 080 00 ] ot 103.900 60
Wisconein Bank of Madison oo .. 100, 000 00 88, 400 N 40,0‘06 b
Wisconsin Valley BabKawoceecaenvene- 50,000 00 33,000 00 .
t
YT D 5,940,000 00 | 3,185,461 0 | 3,831,830 63

BAXKS WINDISG UP,

Spedic. w0
831
Bank of Commerce .o coumo . AN D, vama ggi gg B
Bank of the West® .. ... SPSaRE LT CESTTE st o 38 e
gfcl?wfi‘;enﬁanmf Wi, J. Bell & Co--- TN 10,900 00 11,500 gg
ODe DaANK @ e i s ama e m e PRSP - 0 s
Germania Bank _ .. cv oo eicecmmeloncacmcan s dg? (}g a0
I ! IR 11,997 00 12,000 00
g SRR USRI Geo0| als oo
Total woeo| 8,215,488 00 | 3,862,041 01
[5.3 25 3 e [ P ‘

* Time of redemption of the notes of this bank having expired, the above amount is re-
fained by the comptroller for tax uopaid.




. 3186 CONDITION OF THE BANES -

The whole amount of countersigned notes issued and delivered
the banks during the year 1857 is $1,697,863, as follows : to

Arctic Bank.....vuvuue .
Badger State Bank
Bank of Beloit.......cviuieiieiinieinneerisersemeniesessosecrnonen.
Bank of the Capitol
Bank of Columbus

------------------------------------------------

.............................................
................................................
...............................................
D
................................................
............
UL L R L L R YT TN X T P s G
CE R S N AL LT

----------------------------------------------------

---------------------------------------
----------------------------------------------------

.....................................................

Bank of Sheboygan........clvveveniviiiiivininns e,
Bank of Watertown, ..ovveeireesens eesetrarerrrinasseanranensn
Central Bank of WigCOREIN v iiiersrereeerrersrrnrsreninioes
City Bank of Beaver Dam.......cvvuveesnns
City Bank of Kenosha........crevverivnnnsoreesssevessesesrens
City Bank of Racine.......cccvvversereeennenerans
Commercial Bank... ... cciieniinserinseesesessisasosrsnsnsnres
Corn Exchange Bank
Dane County Bank...oovevireiiiiiinieniiniieninieseeseeerennns
Exchange Bank of Darling & Co..vcevvevevvnvnnnnn. .
BIEhorn Bank...vveiererernisriiraeriarnermsenrsosnnsnemen e
Farmers’ Bank.......c........
Farmers and Millers’ Bank
Forest City Bank
Fox River Bank
(erman Bank
Glohe Bank....ccimaiirnniniriieitersseesranesresssrnenrenremns
Green Bay Bank....o.ucciiieieiiiinimiinniininineie v s
.Hall & Brothers’ Bank
Junean Bank

--------------------------------------------

-------

Tassnan
------------------------------------
.................................................
...................................................

-----------------------------------------------------

------------------------------------------

------------------------------------------------------

Kankakee Bank......ooicoiiiiiiiviininnicreiereninsns sesnns
Katanyan Bank.....ooc voiiiiiiiiinnennninnreinnn,
Kenosha County Baok....ovvivvnicivnnnnne,
Lumberman’s Bank....ccovvviiiiiniiiniiiiiiiienrriein e
Manitowoc County Bank

Marine Bank.....ccocuvrnes

.......................................

..................................................

-------------------------------------------------

Merchants’ and Mechanics’ Bank
Northern BanK...ovveeivrvannsennn.
0akwood Bank....cucviiiiiiiiesisinsanasassessesasarasssnans
Oshkosh Commercial Bank,..o.ooieiiivecicirvsererecs

----------------------------

--------------------------------------------

$86,000 00
3,740 69
231 00
2,870 00
45,000 0D
38,994 00
8,052 00
12,240 00
. 49,986 09
24,999 60
2,068 00
22,097 00
50,160 00
49,995 00
396 00
4,689 00
29,550 00
1,952 00
6,258 00
19,748 00
364 00
143 00
36,680 00
95,652 00
18,990 00
7,399 00
4,193 00
27,600 00
4,473 00
37,653 0D
63 00
12,991 00
24,999 00
1,000 00
47,300 00
23,745 00
19,800 00
25,002 00
2,250 00
300,000 00
41,598 00
4,995 00
20,961 00
30,700 00
24,000 00
7,697 00
10 00
42,504 00
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Producers’ Bank... oo, ferserserarenraenes
Racine County Bank.....cocoviiimniin vvraseesssaestarnsires .
Rock County BanK.....oi et

‘Rock River BanK.....coooariivmnrimiiinsicninenirninis .

Qauk County Bank.....cocorviinieeiiiiinniinmennnnrareeee
State Bank...... - veeirniisin s IRERRIRE
St. Croix Biver Bank.......ciciuiinnininiiimniisnnenenees
§t. Croix Valley Bank...oiiiiiianes
‘Waukesha lel(nty BanK.ueceeeainre corsrerarasansinronnsiannis

aupun Baok............ srevereeaeas S AIIAnRI
giscgnsin Bank of Madison..........

Wisconsin Marine and Fire Insurance Company...... os
Wisconsin Valley Bank.,..oormieiieraimni.

317

$19,998 00,

95,300 00’
11 00
77 00
24,794 00
900 00

150,000 00

49,995 00
35,920 00
9,401 00
96,000 00
16,750 £0
33,000 00

1,697,863 00

——

3 i 1 d to the bank comp-
: hole amount of cxrculatmg notes returne t
trgﬁi’gogﬁce for destruction, during the year 1857, is 433,342, all

of which have been registered and destroyed, as follows :

Badger State BanK...ooieiieimsiemsimssnien
Bank 0f Beloib,.cieruerrmsoriemessmnstinnmsnrinsnreae
Bank of the Capitol.....c..civieiaanies vrorensnnninnnrinnsaee
Bank of the City of L Crosse....coocerviirmmarnearansenes
Bank of Baur Claire...ciiirina REER
Bank of Fondetﬁ UBCe s nerenrennesasrsrssassaarasnansnannasaerss .
f Fox Lake ..vcveneivsernens D A RSLUIITIITE
gg.gi gf Grant County, (B. R. Hinckly & Co)...ccovenne
Bank of Milwankio..oeseeerseasinrrmsssniaaiasnnees
Bank of Montello e icieieriirmimsniasiinae e,
Bank of MOMTOC. vuerarrersarsrarsrrssisrarrusmasustsaiisniiuses
Bank of the Northwest....coicvriiimimmnnecimaaranees
Bank of OShKOSh...ccueerecrirmmnerrenismmnenmresssnninsinenens
Bapk 0f RACIHE.cosnsrumivisemmrristssauseensssrnsarine e
Bank of BIpon....coveeserionanrssrenmes eereivestarriieeaent
Bank of WatertoWh. eemssseseersessseesnnnnansssannmsesesnenes
Central Bank of Wisconsinu covivniiiunareriirmrieniaiiens
City Bank of Kenogha.....o.coovenrriiinmecsimsinimsriens
City Bank of Bacine..covces serireammmmenisnrsiminees
Colambia County Bank.....ciieinisi .
Dape County Bark....... rer s
Exchange Bank of Darling & Co...cvievinrereniiiimrrnrees
Eikhorn Bank...ccivievirasearenrees eereraariaeann
Farmers and Millers” Bank. oo voe eraeas
Forest City BARK....oovveerressrrimntrassssinsunnnranerssnnees

arssssbivras e TN RIS

Fox RIVET BARK....vs coervirmisrrsasmmornrmasesssrarminasmnonts ]

German Ba.nk
Green Bay Bank......o.oons e
Hudson City Bank ... -

Janesville City Bank . seeraeserosssnraasesvasasrssnasansransicins

$6,660 00
2,217 00
10,364 00
3 00
2,895 00
8,052 00
863 00
1,498 00
38,847 00
3,699 00
7 00
1,205 00
160 00
17,799 00
40 00
7,005 00
6,120 00
4,669 00
2,898 00
16,000 00
29,240 00
86 00
80 00
24,844 00
1,000 00




.818 CONDITION OF THE BANKS

.l Jéﬁ'erson‘Obuhty Ban

Topo bty Bk S, $25,000 0
gatangan Bank............ e '14’252 33
enosha County Bank...,.,........ ... o
Tamberman’s B{;nk....... ....... — B >,000 6o
Tame Bank.,,.,,..,_,__,,,,,_ et re e ierianan crrrene 15 0D
Mercantile Bank.............. o 5,090 00
Merchants’ Bank................ ........................ oz 00
Northors B s 11,924 oo
olrthern Bavk .o . 4,221 00
Progiucers’ Bank............... ‘ T 0 o
801ne County Bank........oove.r,ooon s ras 00
Rock County Bank.......covureunnn... .. Lrios 00
Rock River Bank................ e o Yoss
Second Ward BanK.ovvouesevieeee T 2048 oo
L Pl
ate Bank of Wisconsin............. .. e !
Waukesha County Bankn‘ s
W_aupun Bank. ..o T LiTe o
W'}nnebago County Bank ................ 36 00
“i}scons:m Bank of Madison...........-....‘.:.“.“: .......... 7 égg 0
1sconsin Marine and Fire Insurance Company J3'13 gg
Banks winding up. -
Bank of Commerece................ l
Bank of the West. ' §,§56 00
Exchange Baok of W, J. Ball & Connnnn. "344 00
Germania Bank.................._ e R 3%4 00
Globe Ba.nk ............................... 03 00
Ol Qi oo 14,099 00
People’s Bank......., Cereret s e 1 200 05
isconsin Bank ................ ;’ggg gf?
433,342 00

—— —— e i
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Exiracts from Governor Randall’s message to the legislature of the State
of Wisconsin, January 15, 1858. '

BANKING LAW.

The banking law of the State is deficient in many important respects,
affecting the security of the bill-holder, and needs most thorough re-
vision and amendment. The first duty of the State in authorizing
issues of bank paper is to protect the public, and see that they suffer
no loss. All banking history shows a tendency, in practice, to per-
petunlly diminish public security, either by expulsion of specie, which
bank paper is supposed to represent, or by the depreciation of State
stocks, deposited as collateral to guaranty a final redemption. The
banking system of this State has proved no exception to the common
rule. The framers of the law unquestionably designed to guard
against this evil, but the evidence of record, showing the practices
which have grown up, conclusively demonstrates that the original
design is & fatlure, and that security to bill-holders, instead of iucreas-
ing, hus constantly diminished, more especially with the banks of
recent origin. The object of the law requiring the deposit of State
or United Btates stocks with the hank comptroller, as security for the
issue of bank notes, was a plain one. These stocks were not to be
regarded as bank capital, strictly speaking, but as collateral security,
available to the bill-holder only in the emergency that any bank
might fail to redeem from its own funds. DBanks were expected to
conduct their business upon their own capital and give security besides,
and such was the view held and acted upon by the bank department
until a period quite recent. During the past year, however, an entire
change seems to have taken place in the practice of the department in
this respect, so that at this time the stocks or collateral deposited is
made to stand for and represent buuk capital itself; and very large
issues of bills have been credited and put into circulation upon this
hypothesis. 'In numerous instances, too, the banks thus started, with
no other known capital than their collateral gecurity, are located in
places or at points without population, unkeown to the people of the
State or the maps, inaccessible and beyond the, reach of bill-holders,
.even when known; and not unfrequently the bills appear to be signed
by fictitious names as officers, by minors, or by persons pecuniarily
irresponsible. As a necessary consequence in all such cases, bill-
holders cannot demand payment, or, on default, have their notes pro-
tested, or do any act to obtain the money due them, even from the
security which 1s the enly real or tangible capital of such banks. The
framers of our bank law evidently never contemplated the organiza-
tion of a banking association, and the emission of bills by it, without
the establishment of a banking-house or place of business accessible,

by ordinary meaus, to the public, open at regular business hours, and

with officers well known to the community in which they reside; and

it was, of consequence, anticipated that persons baving such bank
bills might present them for payment at any time, and, in default ot
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CONDITION OF THE BARKS
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uin-must soon overtake the people and the State,
serving of your attention, and
f o proper legislative correction: The funds found
the new incumbent amounted to the sum of
er, except $2,457 86, which was
ng the law prohibits the receiv-
s but coin in payment of public dues. It is apparent

er specic might resch the treasury, commanding a8 it
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ffect of exchanging bank
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In view of the many
o operations of this nature, and the fact that
] the public interests and put in jeopardy the
d the passage of a law prohibiting,
surer from trafficking in,
or in any manner, directly or indirectly, using
¢, on his own account, for any pur-
I also recommend the passage of a law making it a
er, or any officer or person in the bank
department, to act as agent or depositor foT any person or association,
designing to establish any bank, or as agent of any State for the sale
of any of its stocks or other evidences of debt, or to procure to be
engraved for, or issne to any person uor banking association, any
registered bills in advance of the deposit of stocks as security, or to
isaue such bills or notes to any person or bank to be put in circula-
tion in any other manner than through a regular banking-house,
located at some well known business poiut, and conveniently accessible
to the busiuess public; or to receive for any service in the orguniza-
tion of, or issuing notes to any banking association, or for the sale or
transfer of stocks, or any other official service, any compensation what-
ever, beyond what is allowed or provided by law. I know of no way

of reaching the evils of this system but by the passage and eaforce-

ment of the most stringent laws for the protection of the public.

nk at the treasury must wor

igh crime for a bank comptroll

BB.
Extracts from Governor Lowe’s iﬁmcgwal address to the legislature of
the State of lowa, January 13, 1858.

The questions of currency and agriculture are new subjects of legis-
lation in this State, authorized and enjoined by the constitution, and

possess no ordinary significance., . R
In the absence of a national paper currency,and W}th an established
f a mixed currency of

policy of seventy years’ standing in the use of a 1 :
paper and metal by the States, each for itself providing and regulating
its owa circulating medium, it would seem to be the very climax of

human folly fora single State, possessing equal powers, to lean wholly
H. Ex. Doe. 107 21 B




