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State Bank ut New Br unswick,
15th November, 1837. ;

In reply to the mtetrurratm ies contained in an act of the legxs- |
* lature of the State of New Jersey, entitled, “ An Act to pro- .
vide for an investigation of the condmon of the banks of this
‘State, and fu] othcr purposes 3 passed at Trenton, on the
11th day of . November 1837, a copy whereof was received .
from His U xcelI@ch the Governor, under an enclosure bear-
ing date the 11th inst., ,the Presidentand Cashier of this bank_
respectfully submit the following answers. :

 The capital stock of this bank paid in, is eighty- elght thou-
sand dollars, divided into eight thousand. shares at eleven dol-
lars each.  ($88,000.) . | =

No part of the capltal stock of this bank 13 pledged as secu-
- ity for notes or other obligations given in payment of any in-
stalment orrmsta]ments on sald stock. K > -

—
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Three hundred and sgventy-eight shares of the capital stock,
the par value of which is foar thuus'md onc hundred . and ﬁfty-
eight dollars, are glt,df*ed to the bank for the payment of sun- .
dry y discounted notes, amountmg to two Lhousand eight hundred
.:md cighty dollars. o S S

. TWelve hundred and fifty shares of the capital stock are the -
property of . the bank, amountmcr to ‘thirteen thousand seven

hundred and ﬁfty doilars.

The amount of: specie on hand belonomg to the bank at the
time of the suspenSion-on the 11th of May, 1837, was twenty:-
seven thousand nine hondred three dollars thirty cents.

The amount of the same on the Ist of November, 1837
‘was twenty-two thoumnd eight lmnchcd and lhntcen dollars
sixty-three cents. =~ - |

The amount of thp same thlS 15th of 1\Iommber. 1837 is -

twenty-two thousand seven hundred and thlrty dollars elghty- :~
eight cents. e

This bank has taken nomeasures to mcreaqe its, stock of spe- -
cle preparatory to this investieation, )
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. ¢ '
- 'This barik has made no disposition of its speci® since the sus-
pension of specie payment.. other than in the redemption of -its
“notes,. and pay j.n_‘ge'_i.)_-tt.pf—_‘:i{.g;"f ;p_‘;febtcdrlcss.;_[ ‘ 3 %y

. .
k 3 .

- - The circ‘ulal_io'n";at', the,itme of thc- suspension on the 1ith
- May; ‘was one hundred dnd. eighty-five thousand one hundred
.. .and ninety dollars.” "

The-circulation on the 1st of*November was sixty-one thou-
sand four hundred and forty-five dollars.
The circulation this 15th of November, is fifty:seven thou- |

sand seven hundred and twenty-four dollars.
(SR SRS
The real estate consists of the banking house and the lot on
- which it i§ located; and a small vacant lot in the city of New
Brunswick. The valuation'.of the banking house and lotis
- that at which it was estimated by the commigsioners under the
act of the legislature, entitled, “ An act to reducé the capital
-stock of the Statz Bank at New Brunswick ;” passed at Tren-
ton, on the 12th November, 1821, whichis - §$13,745 47
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act : of the - lemslatuxe enntled W An am; to §educe the capital
stock of the State Bank at New Br unswnek ;7 passed at Tren-

ton, on:thef12th November, 1821, which is ; $l3 745 47
With the adgltlon of a. L)lazza 111 the rear, since .
- built, o T { 95 -S*IAV
The vacantlot W as. taken fm and is worth . 100 00
Makmg the tOt'll amount of the real estate - $13,941 28

~ The amou/nt due to thls bank j] om other banks is forty-five
thousand seven hundred and thirty-six dollars ninety-four cents,
- which is all esteemed good. |

2 A

The amount of bank notes and smht draftson other banks, -
~ now held and owned by this bank, is eight thousand six hun- -
- dred and thlrteen dollars ninety-four cents.

| The amount of c'oumerfeLt and broken bank notes on hand,
~ is one hundred ard sixty-six dollars.

This bank has\none considered doub*Fu] |

The amount of bnlls dlSCOUl’lICd on the llth Maw . 183 7, was

4'1 v o~ ‘-\ LR rl r —~ v ] f {‘-,.~..._-. 4‘ — - —





UI0USAIIQ Sevell nularea 4anda tmr{ky-swr aotiars ginety-rour cents,
whlch is all esteemed good. ‘{’"“‘ P

The amopnt of bank notes and smht drafts on other banks, -
“now held and owned by this ‘bank, is eight thousand *sn: hun-

| dred and thlrtee do lars nrnet -four centst o2 ::

| The amount .of c'oumerfelt aind brokon bank notes on hand
-z“ is*ong hundred ard Sixty-8i% dollars.

Thrs bank has none conmdered doubtfu]

The amount of bl“S dlscounted on the 11th May, 183% /, was
two -hundred and forty-four thousand . one hundled and eighty

- dollars fifty-one cents.

The amount of bills'discounted now is, one hundred and ﬁfty
thousand nine hundred and forty-five doliars eighty-four cents.

Of this amount we consider doubtful, four thousand three hun-
‘dred and forty four dollars three cents. -

And we consider bad, nine hundred and twent}-seven dol-
~ lars eighty-seven cents.
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The remainder we deem good, amounting, to one hundred
ane forty-five thousand. six hundred and eementy -three dollars

| mnety-iour cents

This bank holds bonds and mortgages to the amount of two
thousand five hundred andgeventy dollars, taken after maturity
of certain notes as_colaterN and additional security for the
payment of said.notes, amowding to two thousand five hundred
and sixty dollars tgn cents. " '

. The bank owns fen.shares of the capital stock of the(Cltyl
Bank of New Orleans, which cost the bank three ;honsand one
- hundred and fifty dollars:

And sundry good bonds and mortgages taken in the last re-
sort, in paymeunt of debts due the bank, amounting to eleven
thousand three hundred and fourteen dollars ninety cents.

And this bank has no other property except the furmture of
the bankmg room the copper plates, and stationery, which has
from timé&:to time been charged to conungent expenses and

'nnnfnn” r 41 sy, gf nnr] 'nco





~And lhlS bank has no dther property except the furniture of
the banklng room the copper plates, and stationery, which has}
from time to timebeen charged to contingent e‘cpenses and
eventually to proﬁt and loss,

\

The balance to the credlt of the profit and loss account, sy-
noymous ‘with surplus, on the 11th May, 1837; was forty-sm
‘thousand and anety -four dollars twenty- two cents..

The ba]ance to the’ medlt of profit and ]oss now, 1s forty :

seven thousand ‘four hundred and eighty-nine dollars six. cenfs.”

&
The last dividend, on the st of October, ult. was aff elght

per cent. per annum,

The unpaid d1v1dends of the bank amount to one thousand.,'
one hundred and-eighty-two dollars seventy-three cents, .

The balance of the profit and loss account 1s given above

The current cxpenses from the 11th May to this 15th No-

vember, are one thouband nine hundred and three dollars’ elght\-
five cents, |

"The dlscount and mteroqt recclv ed n the same DeI‘IOd amount
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( .
The unpaid dividends of the bank amount to one thousancy
one hundred and elghty two dollars seventy-three cents,

The balance of the profit and loss accountis given above.

The current expenses from the 11th May to this 15th No-‘

vember, are one thouband nine hundred and thre'e dollars elghty- |
five cents.: |

The dlscount and mterest reccived in the same perlod amount
to five thousand and forty- S1X dollars twenty-thlee cents. =

The amount due to pubhc dep051tors, IS one hundre(d and’
thirty.dollars five cents,

The amount due to private depositors is sxxtv-ﬁve thousand-
seven hundred and ‘ninety-six dollars thirty-two cents.

The amount due to other banks and companies is mne thou-
sand five hundred and nineteen dollars fifty cents,

Thls_bank hasno post notes issued.

ir,
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ThlS bank has no othm dcbls . . o .

‘%’e are not aware of any. facts Whlch would lead to a more
Al Aunderstanding of the jreal-condition of this bank besuies
" such as’ are stated in the forefromg? anbwers b

|
baa

o T YRR OSMITH, P
. R o ; P.s ..,PADER Cash.

K I\ew Jersey, D e B
Somcz set Cofmlf/, AT L |
Fitz R'mdolph Smlth and Peter Spader, being severally sworn
according to law, on their respective cath, say, the said Itz
Randolph Smith, for himselt says that he is the President,
and the said Peter Spader, for himself says, that he is the
Cashier of The President, Dircctors and Company of the
- State Bank at New Brunswick. And the said Fitz Randolph
Smith, and Peter Spader, farther upon their respective oath






ORANGE BANK. ”‘f})éi \

Orance Bank, N. J.,, 15 Nov. 1837 /

To His Exzcellency | R
o WILLIAM PE’\ININGTON

Governor of the State of New-Jérsey. ,

RespecteEp Sir—In, answer to the several interrogatories
received, accompanying your letter of the 1lth _instant, we

state,—
1st. The capltal stock of this bank pald in is $102,500.

- 2d, 3d, and 4th. This bank has no stock pledged as secuhty
for notes received in payment of instalments, or for notes or bllls‘ "

discounted, nor does the bank own any of its stock,. .~

5th. The amount of specie in and belongmg to this bank :
$3,111 73 at the time of suspension.’

2,835 95 Nov. 1.
2,884 08 Nov. 15.

6th and 7th. ThlS bank has not taken any measures to in-
Mo . thn  mennient AF onanin nreanaratarv ta this investication.
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92,835 95 Nov. 1.
2,884 08 Nov. 15.

6th and 7th. This bank has not taken any measures to in- /
crease the amount of specie preparatory to this investigation,
nor has-any disposition been made of the sanie, other than.in

the redemption of the bills and 1n payment of indebtedress. -
8th. The amount of bank notes in circulation, |

[

- $12,576 50 at the time of suspension.'; ‘
14,658 50 Nov. 1. | o
o 14,154 50 Nov. 15.

9th. Banking house, lot, &c. $4,619 08.

10th. Due from other banks, ——
' | | | Q7

S N
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llth Bank notes and checks, other banks, $3,521 71. <
- Of this amount $49 isin notes of broken banks, 1nc]ud1nrr 810
__‘Vfcounterfe‘t the ba]ance good.” I

12th The amount of notes or blRS dlsoounted
- S $150,073 78 at the time of s suspension.

G | 140,385 34.Nov. 15.
- of thls amount $29 dS 1S bad 813 28 doubtful, the balance

good | /
“18th. Mortoage collatera] $5,000 SR
14th. No other property than stated above.

15th and 16th. Surplus on hand,
S $3,943 25 at the time of suspension.

L 3.489 99 Nov. 15.

17th. Dmdend ‘)Oth ept. last, a* the rate of 6 per cent. per
annum;

-18th.. Dividends remalnlng unpaid, $442 50.
19th Proﬁt and loss,

f'\f\l A . - —_

X






19th. "P"r"o‘ﬁt' and loss, - = P
© 20th. Current expenses, $641 55. . o <
o 21st, Discount afd interest. re(,ewed,, $3 265 59,
vﬁ 22d. Publlc Dep051tors, R S
© 23d Prlvate Depositors, %9, 8‘36 69
 ‘24th, Other banks and compames, 320 986 62.
'_' 95th, Dost notes, " '

| 26th. No other debts due or to become due, etcept there may
b<some incidental bills outstanding. S .

1

27th. There are no other facts other than above stated

-

. " STEPHEN D. DAY, Pres1dent,
( . - WM. MUNN, Cashier.

J

State of New Jersey, |
 Essez County. B

- Personally appeared before me, D. Babbit, one of the justices
of the peace, in and for the_ covaty of Essex, Stephen D.

[ OF 2 B 4






SALEM BANK. @jg'_ a

e o Salem,,N'J Dec. 1 §.1.83'7'.
To the Honorablc RN S o )

waLIAM PENNINGTON Esq

N Govemar of the State of New Jersry

Agreeably to an aqt of assembly ‘Tespecting banks, passed the
" 9th ult., we heremth transmit the afnswers to th
made in sald act: | T

o~ l Amount of capital paid in, seventy-four thousand, four

hundred and thlrt'y dol,lars. \

|
’—v.."ﬂ
i -
.

e mqumes
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2 None of the stock 18 pledged for payment of notes given /
for stock or instalments on it. |

t 8. None of the stock of this company is pledged or hy pothe-‘
cated as security for notes discounted, but in case of the failure
of any stockholder, we admit of no transfer till all arrears are
pd.ld to the bank. ‘ . -

4. The bank i is not the owner of any of its own stock

5. On the 1st June, °37, we had nine thousand, nine hundred’
and ninety-four dollars, nine cents ; on the 1st November, gley-
en thousand five hundred and forty-mx dollars ; on lgt Decem.
ber, eleven thousand six hundred and forty-one dollar seventy-
four cents.

6. We have taken n no measures to: mcrease our specxe, pre-
. paratory-to this lnvestlgatnon

7. We have made no disposal of any of) our specie,. other;_
than in payment of our mdebtedness, since’ the suspension.of
specie payment by this bank.

S. Onthe 30th April, (ten days previous s to our suepensxon )

{





. S On the 30th April, (ten days previous to our squensxon,)
our circulation was fifty thousand, two hundred and ninety-/
three dollars ; on the lst November, fifty-seven thousand, two.
hundred and forty-three dollars ; onthe 1st December, inst.

" sixty.two thousand, five hundred and thirty-eight dollars.

9. Our I‘Edl estate consists of a banking house and lot, thh
together with qur fixtures, plates, &c., was estimated in 1834
worth two thousand,-five hundred and twenty-hve dollars.

10. There is iow due from other banks, (all good,) eleven

thousand six hundred and nmety two dollars, elg\hty seven
cents, - |

11. Notes and checks of other banks on hand, (all good )

- seventeen thousand one hundred and four dO”dI‘S ﬁlteeh "
cents. < - :

12. None doubtfu] nor bad except ‘those chard"ed to ploﬁt‘
and loss. . . |

13. On the 30th. of' ‘April, notes dlscounted, good one

hundred thoueand five hundred and seventy dollars, ninety-two
cents,





.+ . seventeen thou
©i. cents,,

1V, 10ere 1s now uue Irom ouer vanks, (ail gooaq,) €ieven
thousand -six hundred and ninety two dollars, -eighty “seven
cents. . | S ’
11.. Notes and checks of other banks on hand, (all good,)
sand one hundred and four dollars, fifteen

1

and Joss. .~ . . | |
13. On the .30th of April, notes discounted, &ood, one.

hundred thousan’c& five hundred and seventy dollars, ninety-two

cents, S | ,' O

" 14, Those douBt_ful-, one thousand one hundred dollars. : - |
15. .Bad, one hundred dollars. - R
16. At this time, notes discounted, good, one hundred and

four thousand. four hundred and two dollars, thirty-one cents;

doubtful, eleven hundred dollars ; bad, on_e/hundrcd dollars.

12. None doubtful, ner bad, except tltlos‘e chargéd to pl‘dﬁt

fr,
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17 None of our bills and notes are secured 'by mortgage.

| 18 This company have no other property, other than that

already enhmerated yE o | i
19.. Surplus and. mterest on hand, Apnl“30 two thoue,and

four hundred and ten dollars;’ fifteen cents. At this time, (De-

- cember 1st,) five thousand six» hundred and sixty dollars, thrrty-
four cents N . |

| 120 T.he last dmdend was at the rate of ﬁve per cent per
annum, upon. the capital paid i n.

‘21. Dividends wunclaimed, (except what as’ been placed to.
| the credit of aécounts,) ero'hteen dollars; '

22, The balance of the profit and loss account, is twenty-one
‘thousand, four hundred and fourteen dollars, ﬁfty-three cents,
(whlch was wholly lost previous to 1834, when this bank under-
- went an investigation, as by reference to the decree of the
Chancellor,.f of the 9th of April of that year, will appear.)

92 "Mho avnboncac naid 1ot Mavw Tact 1in fn ‘Qf DP(‘PMberq 18

A
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/ . 23. The expenses pald 1st May last, up to Ist December, is
| e;ght hundred and forty-two dollars, seven cen‘ts

| C 24, Dnscount ‘and interest received for same time, three thou-
| sand two hundred and. ﬁfty-mne dollars, nmeteen cents. *

25. _We have no pdbhc deposwes, S

| 26. There is due private deposltors, twenty-elght thousand |
- snty-ﬁve dollars, thirty-six cents."

27. Due to’othér banlxs, ﬁve hundred and thrrty-seven do.lla.rs,
| ﬁfty-four cents. | S . |

28. Thls bank has no post notes outstandmo'

29 There are no other debts due, or to become due from, or
to this bank: * =

. 30. There are no other facts within our knowledge, which

may lead to a more full understandlng of the real condltlon of

thls bank | | | .
h CALVIN BELDEN, Prest..
JOHN ELWELL, Cash. -






- STATE BANK, NEWARK Voo

The followmg answers to the several 1nterr0gator1%s contain.

. ed in the “Act to- prbwde for.an . mvestlgatlon of the condition -

* of the. banks of thls:’state ‘and .for other purpeses ’—passed lltll‘ >
November, 1837, as addressed {e the cashler of the State &nk

'at Newark are respectfully‘ submltted7/“

‘1. The amou{]t of cap1tal stock qf this bank actually pald in
ls $400 000.. :

2, Nmety five shares of the capital stock, amount $4J750 at
par, is pledged by diflerent persons as security for notes given
in payment O(i .the mstalment due in January last, and qgntinu-
ed by renewals, upon which there remains due llth November _-

Jast, 81, 250."

3. Four hundred and forty-three shares of the capltal stock?
. amount $21,150, are pledged as security for notes discounted
201 sundry persons, amounting on the day last aforesaid, to
. $8,550. ,

4. No shares are held as the nrooertv of this bank, other





8. Four hundred and forty-thre¢.shares of the, capital stocks
‘amount $21,150, are pledged as s curity for notes discounted

- “for sundry pgrsons, amountlng on the day last qforesald to
- $8,550. . |
" 4. No shares a),re held as the propetyy [of this bank, other:f
'than as above mentioned.. Mo
+ 5; The:banks in the city of New York suspended specie pay-
_ments on the 10th day of May last, while this bank having fixed
no pellOd Hor / suspensmn, continued _its payments some days
longer, thereby reducing its speci€' 1n_the course of a week,

about - $1,600, to meet the exira calls prmclpa]ly for small
change. The amount of specie which this:bank had 05 hand,

~.in possession, and belongmg to the bank at the time of ghe sus-
pensnon as abbve, was, Viz:

e st November, “ 43,643 35
- “th e s 43,462 19

'\
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6. This bank has taken no measures to increase its stock of
specle or bullion preparatory to this investigation. - -

7. This bank has made no other disposition of itsspecie or -
- bullion than for the redemption of its bills and the payment of its
indebtedness since the'period of the suspension aforesaid, excep-

pt small sums- for the purpose of change in the course of busi--

_ I'IBSS

8. The amount of the circulation of this bank on the &Oth
~Ma last, the perrod of suspension aforesaid, was $45,141; -of
-Wthh $6.575 was redeemed - at Mechanics* Bank, New York '

- on the following day, - Amount of the same on the 1st Novem-

ber, $45,313, of which $4,440 was redeemed the following day.

- Amount of the same on the 11th November, $4O 382, ° |

9. The real estate of this bank valued at cost, is $10 0'75 67;:'
consisting of the banking . house and lot.-

10 '-Phn gmnnnf nrlwq]nnnnc r]no thyo ]vnﬂr rrr\m nthor knn]rq Ay
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10. The amount of balances due this bank from oth banks on
the 11th November, 183‘7, ‘was $37,310 34 all ‘V'lch were/
deemed good.

11." The amount of notes ‘of other banks held "y, and +the
property of this bank, on the'said 11th November, was $48,178,

" of whiéh $47,953 was deemed good. $80 New York Dry Dock

Company, (payment of which 1s expected,) and $40, Mechanics”

Bank, Paterson, .(pm Certlﬁcate,) in part doubtful, and $105
bad. Do S | 4

B

12. The amount of notes, drafts, bills of exchange and sqcuh-

ties discounted, or  held for loans made by this bank, (including

$1500 secured by bond and mortgage for property sold, which

- property had been purchased to secure a debt.) on the 10th Mav'

last, the period of suspension ‘of specie payments aforesaid; was

$518,977-97. The amount of the same on the 11th November,

was $413,224 89, of which $395,215 90, was running to ma-
turity, and con31dered good the balance was overdue, amountmor
to $18,008 99. Of this last sum, $10,212 96 has since been
taken up by renewals or otherwise deemed go od, and 7,796 03
thereof remaining overdue, including the aforesald mortgaged





~ 12. "I'he amount of notes, dratts, bills ot exchange and securi-
ties discounted, or held for_loans made by this bank,- i‘n’cl_u'dingy
$1500 secured by bond and mortgage for propg%z;' 50ld, which
property had been purchased to secure a debt.) on ‘te 10th May
_last, the period of suspension of speciec payments aforesaid,was
. $518,977 97. The amount of the same on the 11th November,
‘was $413,224 89, of which $395,215 90, was running to.ma-
turity, and considered good, the balance was overdue, amounting
to 318,008 99, Of this last sum, $10,212 96 has since been
taken up by renewals or otherwise deemed good, and 7,796+03
thereof remaining overdue, including the aforesaid mortgiged
debt of $1500; and of the said overdue last mentioned]there
~ appears_to be doubtful $882 10;and $698 68 upon which
dividends of property are expected, and the balance of the last .

mentioned sum deemed bad.

13. Of the foregoing notes, drafts, 'bi'l‘ls of exchange, or ]oém_s,
849,493 (including the mortgage aforesaid,) is secured by mort-
gages on scveral different lots, &c., of real estate. K

{





14 In refereﬁce to other ‘property, may ‘be meritioned the
furniture of the banlmng house,r 34 shares of of the Newark_Mu-

" tual Fire Assurance ) Company, Sfor premlums paid with divi-
dends due thereon, and a title’to certain real estate, purchased ™
to secure a debt on an old Jud‘crment say 229 22 damaoes and

L costs ; altogether estlmated at $750

15, The arnm/nt of surplus of this bank at the period of sus-
pensmn aforesaid, was $13,217 31, mcludrng dlscount recglved

16. The amount of surplus of this bank on the llth Novem-
ber, was $11,317. 95 including discount received. &

17, The last dividend of this bank was made at the rate of
srk per centum per annum. |

~ 18. The amount of dividends' declared and unpald by thls
,bank 11th November, was $4,129 58. |

19, The profit and loss account was on the 11th- November,
excluswe of discount received, $8,446 30.

oNN reeye. . Tad . FadiVl IR 1 1. . 1





. S, 20. The amount of current expefses of this bank since the
~ 40th day of May last, the period of suspefision aforesaid, to
. the llth Noven}ber, was $1,865 10, add to which mterest on

- government deposnes, $1 199 '73 makmg total expenses during

“that perlod $3,064 83, oAt N L - 3

- 21, The amount of dlscount recelved ‘durmg the same perlod
was $13 510 37. - T |

99, The amou/nt due by thls bank to publlc deposxtors on the
11th NovembBer, 'was $15, 053 52. |

. 23..The amount due by this barik to puvate depositors Rat the
~same time was $68,889 21. .

- 24. The arnount due by this bank to other banks and compa- -
~ nies at that perlod was $13,770 44.

<25 There Were no post notes issued by this bank and out-
- standing on the 1st November, 1837 ; the1e were none on the

.llth of the same month.

- 26, There are no° other debts due from this bank, except for
recent contmgent expenses, and a claim on a col]ectlon note not
vet adinsted.
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ot '924. The amount due by this bank 4o other banks and compa- -
- nies at:'_’that__'perg"od, was $1_3,77O 44 E <
.. 25. There were no :pbstj_f;jg:t;g‘s_j;ji"s__s:Ued- by this bank, and-out-
- standing -ori the 1st Noveiber;, 1837: ; there ‘were none on the *

11th of the same month.” "%, .5 -

LY

. 26, There are no other-debts due from this bank, except for
- recent contingent/expenses, anda clajm on a collection note not
yet adjusted.’ S no |
27, Asvespects.any other facts'in addition to the foregoing
statements, it may be remarked that there were some acgpunts
which appeared to be overdrawn, on the 11th NovemBer,a-
~mounting altogether to $1376 81, the principal part of which
| hés since been settled, leaving a balance due thereon of $336 28
which is deemed good, ‘and there isalso an unsettled execution

J |

?
1





in favor of this bank in the hands of a former Shei'iﬁ' of Sussex
county, and there are-also sundry old claims ‘charged hereto-

C fore to the account of profit-and loss, upon which little “or neth-

‘ing ‘is expecied to be received, and nothing else recollected that

can-lead to a more full understanding of the condition of this

bank on the 11th November last: -

State of New Jersey, . ; - N

- Essex County, y ™ : o |

Personally appeared before me, Samuel B. Miller, Esq. ohe of .
the Justices of ‘the Peace in and for the said county of Essex,"
Charles I. Graham, Cashier, of the State Bank at Neiwark,
| i : E A
who being duly sworn on his oath saith, that the foregoing
answers to the interrogatories in the act of the legislature
therein referred to, are true, according to the bést of this de-
‘ponent’s knowledge .and belief. B

= C. L GRAHAM, Cashier.

m— -






Tw
]

— !
Favmos § |
\

' MECHANICS’ BANK, NEW BRUNSWICK.

‘In obedience to the requisitions of the act of the legislature,
entitled «“An-act to provide for an investigation of the condi-
tion of the banks of this state and for other purposes”—passed
* on the 11th day ‘of November, 1837, the Farmers, and Mecha-
~ nics’ Bank of New Brunswick most respectfully r‘epo'rt_-tg) the
" Governor of New" ersey, the following answers to the inter-

. - -
»

. rogatories in the said act propounde)d.

The capital'stock of the bank actually paid in, is sixty-eight"
thousand two hundred-and twenty dollars, ($68,220.) No part
of the capital stock of the bank is pledged as security for notes
- or-obligations given in payment of any instalment or instalments-

on said stock, =~ . - B





e | ";__\ )

| Elo'ht thousdnéi one hundred dollars of the capxtal stock of
 “the bank is. ple ged as, seeurity-for note d§ djscounted, to the _
~ -amount of four thougand’ four huridred gnd eighty dollars. <

" of the bank held by the bank," whlcb/remam on hand of the

;{here are two hundred and ten shares of the capxtal stock

ofiginal shares not subscmbed for A
o

- The amount of gold and silver actually in possession of the
" bank, and belonging to it, on the 11th day of May, 1837, the
‘day on which it suspended specie payments, was nine thousand-
| four hundred -and seventy dollars, the amount belonging to it

the first day of November 1837, nine thousand two hun-’
d ed and three dollars.; and at the time of making up this re-
‘port, December 11th, 1837 nine thousand one hundred and

| ,elghty-elght dollars and ninety cents

The bank has taken no measures to mcrease its specre, pre-
paratory to thls mvebtlgatlon -

2 2) NS TR R 3 . I, LR S I I3 SR AU S-SUR.
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The bank has made no dlsposxtloneof its specie, except In its
_ _ordmary business at the counter, and in payment of its debts,
- since the suspefision of specie payments. <

“. 'The amount of the cu'culatlon of the bank on the 11th May,
-~ 1837, when it suspended specie :p.ayments )Was fifty-seven thou- =

~sand ﬁve hundred and six dojlats on the first day of November,
o ﬁ7 ; forty=six thousand nine hundred and thirteen dollars ; at
this time, [the 4th December,] ﬁfty-three thousand four hundred
d eighty-five. | .

The value of thereal estate of the bank, is variously estima-
~ ted at six thousand five hundred to seven thousand five hundred
dollars, the peculidr circumstances of the times, affecting’ as
~ they materially.do, the value of real as well as other property,
gﬁve ample room for this difference in Judgment The highest
valuation would probably have been too low, if the property had
- actually been sold some time since. The real estate consists
/in a banking house, three stores, substantial brick, including a
dwelling in a part of the city eligible at all times for busmess and
mesxdence

The balances due to this bank from other banks, are eleven





~ _The value ol the real estate ot th bank 18 variously estima-
;ted at six thousand five hundred to sgven thousand five hundred

e dollats, the pecuhar circumstances of the times, af{ectmg as

| 'they matemallyj do, the.value of real as well as other property,
- give ample room 'for this -difference in jud ment.  The highest
valuation would probably have been'tog low, if the property had

ai tually-been sold some timesgince. The* real estate consnsfs,

: .- in bankmg house, three stores, substantial brick, including a
‘dwelling In a pat}t of the cnty eligible at all times for busmess and

resndence < S -

' The balances due to‘thls bank 'from other banks, are eleven
thousand one hundred and fifty dollars twelve cents, all good

except two hundred and eighteen dollars in controversy There

“is alsq, in the hands,of its agent in N. York, for the redemption
| f]‘lts notes, two thousand four hundred and ten do]lars and

orty-four cents, all of which is good.

' The amount of the'notes of other banks -held by th'e bank
| at this time, and drafts equivalent thereto, is four thousand four

o,
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~ hundred and seventeen do]lars and twenty-one cents, all good :
_except forty-seven dollars of counterfeit money. N

" The. amount of the «notes, drafts, und bills of exchange dis- -

| eounted and loans made,” by this bank, at the period of the

suspension of. specie payments, was mnety-three thousand six
hundred and sixty doHars, at this time'it is eighty-four thousand
and forty-six dollars and seventy-five cents. Of this amount’

 there is good eighty thousand six hundred and ninety-six dol-

lars ; bad one hundred and twenty dollars ; and doubtful, t ree
thousand two hundred and thirty dollars. <

The amount of ¢ notes, drafts, bills. of exchange, and loans -

- made by the bank,,”.secured by mortgaze on real estate is two

thousand and fifty dollars, and by Judgments between- seven

| and.ten hundred dollars.

The amount at a fair’ vaiuatnon, of the personal prope'rty of
the bank is two' thousand five hundred dollars, coensisting in

plates of “steel, ipaper, furniture, vault, stationary, fixtures,.

—~





- &c. .

~ The amount at a fair valuation, of the personal property of
the bank is two thousand five hundred dollars, consisting in,
plates of steel, jpaper, furnlture, vault, statlonary, ﬁxtures,

~ The bank had no surp]us on hand at the time it 8uspended

N specxe payments It has now.none. It hias never made a div-

idend, in consequence of a loss by robbery shortly after it went
into operatnon ; of 13,229 dollars more than one fourth of its
capital at that tjme.. "For the same reason the balance of pro-
fit and loss is to- the debit of that account now in the sum of
seven thousand two hundred and twenty dollars and thxrty-one
.eents,. | ‘ -

~ The amount of current expenses of the bank from the l]th
May, 1837, to the present time, is foirteen hundred and twep-
ty-four dollars and forty-five cents. “The amount of diséounts .
and interest received within the same time is two thousand and
 thirty-six dollars and sevcnty-four cents. ¢

The bank owes nothing to public deposxtors Its private'
| dep\:nes; are seven thoueand four hundred and sixty-seven:dol-
lars and forty-séven cents. |
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‘ty-four dollars and 101ty-ﬁve cents. The amount of discounts
and interest received within the same time is two thousand and
| thlrty-sm dollars and seventy-four cents.

. The bank owes nothing to public dep031tors Its “private -
- deposites are seven thoueand four hundred and snxty-seven dol-. -

lal‘gld forty-seven cents. S
The amount due by this bank to other banks and companles,-‘ |
18 one thousand snx hundred and nmety-one dollars, and ﬁve- |
cents. - - -

The bank had no post notes out on the first of November,

- 1837, and has none now, [t however owes $5; 000 upon a
draft discounted for its use. o

There is an amount of debt due to the bank of eleven thou- .
sand three hundred and six dollars and nincty-two cents—
temporary loans and other credits which” are inthe course of

: | 3() :





adjustment, and which may possibly result in"a loss to the bank’
. of one quarter or one third-of t'h'q._timOll/ntn | SRR
hese answers cover all-the interrogatories, -and appear to
N L e g . :
~usto have elicited all the informatidn necessary to a correct
understanding of the real condition of the bank,

. JAS. F. RANDOLPH, President.
v L. CARMAN, Cashier.

Dated at the Farmers® and Mechanics® Bank of New Bréms-

wick, the 4th day of December, 1337. o






MANUFACTURERS BANK BELLLVILLE
- To His Excellency - o PR
e WILLIAM PENNINGTON, > .

\m-

X . .
. ;‘l‘ ?_-j'_
|2 l'f:)

Governor of the State of New Jersey

The MANUFACTURERS BANK at Belleville, answers to
the interrogatories propounded by an act of the legislature

of the State of New Jersey, passed on the 11th day of No-
vember, 1837 ' |

1. Thehcapltal stock of this bank actually pald in, is’ $149 -

) '850 00.

2. This bank does not hold an) of 1ts capital stock p]edged
as secumty for any instalment on its stock.
; | 33





= ’

3 258 Pl
8 ThlS bfgnk does not hold 'my of 1ts capital stock Eledo-ed
| as secunty forJnotes dlscuunted ) | G

4. This bank’ éoes no;‘ hold any of 1ts capital stock as the &

| property of the bank

5. This ban ékhad on, hand and a%a]ly in its possessmn at
the time of suspension of specneﬁﬁayments, in gold and silver,

$1,632 25-100. |
~ On the first day of November his bankﬁhand on hand $1,-

569 44-100 in gold and silver. . ®
- The amount of specie held by this bank and“be]onging to
this bank at ‘this.time is $5,310 38.-

_ 6. This bank has taken measurcs to increase its amount of
specie $3, 740 94- 100, preparatory to this investigation, and
~ €ven now is not equal to the usual amount held by this bank.

7. This bank has not disposed of any. of its specie since

" the suspension of specie payments, other than'in the redemp-
thIl Of ltq hl"H ‘Vhlf‘h fh!q }‘lﬂn]" hax nt Nna tyrmo vafiriend ¢~ AA
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. ThlS bank has not dlsposeg of any 'of its specie since

~ the suspenslon of specie payments, other than in the redemp-
‘tion of its_bills, which this bank “has at no time refused to do

. in sums of five. Holl‘ars for the accomodaslolg of the public. ..

Lo The clrculatlon of the notes cf this bank at the time- of €
the suspensxon of specie paymentc was $3l 856 50-100.
' The amount of cnculahon in tnewo/tes of this bank on the
ﬁrst day.of \N ovember, 1837, was 544 464 00.
The present circulation. of thig bank is $37,918 00. L

9. Thereal estate of thlS bank consists.in a lot of land in
“the village of Bellville, 60 feet front and 450 fuet ‘d€ep, on
‘which is eren\ted a banking house of urick and stone, a dwellmg
house of wood, together W1th out-houses and stable, which.

are valued at- $6 500 00.

. 10. The balance due this bank, the whole amount.of which
- 18 good, from other banks, amounts to $6,997 19.

. 11. The amour-t of notes of other banks, held by, and is
the property of the bank, all of which are good, is $12,997 00.





which 15 erected a banking house of_urick and stone, a dwelling
house of wood, together "with out Txouses ~and stable, which
" are valued at $6 500 00. .

10, The baiance due this bank, “the Whole amount. of which *
18 good from other banks, amounte, to $6)99’7 19. e

11 The amour't of notes of other banks, held by, and 19‘.:
the propcrty of the bank all of which are good, is $12,997 00.

18 The amaunt of bills” recewab]e held by, and belonging -
to this bankat the time of SlISPBHbIOIl of sPecle payments was
- $177,414 84.100.

The amount of bills receivable held by, and be]ong?ng to
thls bank on the ulst of” Novembpr, 1837, was $227 023 71-

100.

<The amount of bills receivable held by and belongmg to
this bank at this time is. $215,139 02, all of which we believe

to the best of our know]edve, to be good

N
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~ 13. This bank doés not hold any mortgage or real estate as.
- securlt) for its bills receivable. \

; \

14, The amount of personal property of this bank is com-
posed of bank furniture, plates, bank_notes in sheets, &ec. &c

which are valued at $l 113 50.

15. & 16. This- bank has no such account as,surplus. | /

4

17. 'The rate of" per centum per annum of the last dmpend
“declared by this bank was seven.

18. The amount of dividend deo]ared by this bank and un-
~ claimed, is $172 80.

- 19. The balance of the proﬁt and Ioss account of thls bank
is $255 50. B |

20. The amount of. current expenses of this bank up, to

this time and since thé suspensmn of - specne pa)ments, IS. 31 -
482 34. -





o o !

20. The amount of current expenses of this. bank up tO)
this time and since the suspension of specie pa) ments, is $1,

482 34.

- 21. The amount of discount and interest recexved by‘thls
- ‘bank up to this time and siace the suspensxon of specie pay-
ment 1s-§7, 964 55. -

22. Thxs bank is not mdebted to pubhc depositors. .
23 "This bank is indebted to private depositors, $7,423 !56
24. ThlS bank is indebted to other banks. $960 33. (-

~ 25. The amonnt'of" -post notes issued by this bank and: out-

- standing on the first day of November, 1837, was $47,500 00, -

- and were payable in the months of July, August, beptembbr
and October, 1838. o

The amount of post notes 1ssued by this bank and outstand-
ing at this time is $44,225, 00'; 'and are payable in the months_
of July, Agust, September, and October, 1838, and are recei-
ved in payment at all times, without legam to when they are
pavable. for all debts die the b anle. -





- 25. The amonnt of .post notes issued by this bank* and out- {
standing on the first day of November, 1837, was $47,500 00,/
~ and were payable in the months of July, August, September
and October, 1838. | o L L
. .. The amount of post notes issued by this bank and outstand-
(ingat this time is $44,225, 00; and are payable in the months
of July, Agusf, September, and October, 1838, and are recei-
ved in payment at all times, without regard to when they are -
payable, for all debts due the bank. -,

26. This bank is not indcbted for money loaned, or by hypo-
~ thecation, or in ‘any other manner whatever, except asabove

stated. , o ’

27. In answer to further facts in relation to the affairs.of
this bank, we would observe that of the amount of bills receiv-:
able held by ‘and belonging; to this bank there are only six
notes under protest amounting to $1,645 27-100; and that

- they hold only thirteen notes in suit amoynting to $4,023 1. 10O. -
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" State of, New Jer- b L o .
- sey, Essex County. ; | el - =
“Before me, John C. Lloyd, one: of the Justxces o}” the peace in
. and for said county, personally; appeared Cornélius G Van
Rlpep, President, and Robert Pomeroy, C shier, of the
- Manufacturers Bank . at. Bellevdle, who b(n%g duly sworn,

deposeth and-saigh, that the above answers to the interroga-
K tories are just and true, and in accord4nce with the condi-

NI

tion of the financial concerns of the' Manufacturers Bank |
at Bellevnlle, and that they have answered said interrogatog
ries mthout any evasion or concealment whatever '

£ CORNELIUS G. VAN RIPER, President.
o ROBERT . POMEROY, Cashler -

"Sworn and subscrlbed before me, this 4th day ot Decem-
ber, A, D 1837. | o

JNo. ‘C. LLOYD;






\/\ | \ MECHANI(‘S BANK A:r NEWAhK
g WILLIAM PENNINGTON

Governor of the State of New Jersey

" Answers made by the President and Cashier " of the Mechan-
ics Bank at Newark on the 4th of December, 1837, to
- certdin mterrogatorxes propounded in the 2d section of « An
Act'toprovide for the investigation of the banks of this State,
and for other purposes,”’passed by the Leglslature of New
.Jersey, 11th Novembe:, 1837 | .





1. What is the amount of the capital stock of your bank ac- :
. tually paidin?. | | o N
—— 4(4713 Five hundred thousand dollars, ($500,000.) - - -
2. Is any, and if any, what 'amognt of the capital stock of -
- your bank is pledged as security for notes or other obliga-
. tions, given in'payment of any instalment or instalments on said ‘
~stock ? - o ' SRR
Ans. None., S - -

-y

J

3. Is any, and if any, what ‘amount of the capital stock of ]
~ your bank is pledged as security for notes discounted, or held -
by vour bank, otherwise than in the manner mentioned in the .

last inquiry, or for loans made by your -bank ? L
Ans. Only four shares of the stock of "this bank, amounting
at par to two hundred dollars, ($200,) are pledged to the bank
as collateral security for a note for one hundred and fifty dollars, '
($150,) discounted. S o : ’

4, '_Is any, and if any, -w}vhatl amou’ntwo'f ,,the' capital stock of





4. Is any, and if any, what amount of the capital stock of
vaur bank, 1s the property of your bank ?

Ans. No other than that above mentioned is_ the prope1 ty of
this bank except so faras Is prowded in the Jth sectlon of its
charter, whichis as follows, ViZ :

3 VIL And be it enacted, That no tlansfer of stock of the said
corporatmn shall be valid and effectudl, until any debt or debts .
which may be. duc to said company from the person transfer-
- ring, shall have been fully discharged; and such transfer shz}ll '-
- have been registered'in a book or books to be kept for that - pur-* -
- pose by the Dlrectors (- )

5.. What amount of specie, “and of gold and silver bulhon,
had your bank on' hand, and ‘wtuallv in your possession, .-
and belonfrmg to your bank on the day of the suspension of
specie payments by -your bank 1 What amount on the first «
day of November, 1837, and what is the amount at this time ?

Ans. This bank suspended specic payments on the 12th day
of May last ; its specieon hand at the time amounted ‘to $17,-
648 07 on the first day of November last to 816,491 42 ; and
and at thls time $20,967 °19. (The increasc of specie has aris--

on Qﬂ‘f‘]‘r {r AN (“OT‘\/‘\ fnnl v Aran Ananlava )





5.. What amount of specie, and of gold and silver ballion, /l
had your bank on hand, and actually in your. possession, ~
and belonging to your bank, on the day of the suspension of :
specie payments by your bank? What amount on the first
" day of November, 1837, and what is the amount at this time ?
" Ans. This.bank suspended specic payments on the:12th day

of May last ; its specie on hand at the time amounted to $17-
648 07; on 'the first day of November last to $16,491 42 ; and
and at this time $20,967 19. - (Tlic increase of specie has aris-
en solely from deposites by our dealers.) | IR

6 Has your bank taken any measiires to increase your s&oék'
of specie or bullion, beyond -your ‘usual' amount preparatory to
this investigation ? = And if so, to what amount ? - |

Ans. None whatever, = -

w o .\".T..A" ." .
7. Had your bank made any, and if dny, What disposition of
your specie or bullion, other than. in the redemption of your

.

-
——
-~
~





,. at the counter ,

*at fhe eI‘IOd?Of
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bills, and the payment of your mdcbu,dness since the pgmod of

thc suspension of ‘specig payments ! by your bank ?
- Ans. None at any time; except in'-the rede}ngtlon of its bills

"and 1n ‘the ordmary tI‘Llll‘SaCHOIlS‘ in busm;ass in~ making change .

P

-
“:". WY s
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8 What Was th amount. of 1he cxrculatlon of your ‘bank

| eihe suspen»fon of s‘geme ‘payments by your
bank ? W hat amount on the- first day of November, 1837 1—
“And what is the amount at this time 7

Ans. The circulation of this bank on theé 12th of May - Iast
. was thirty-five thousand four hundred and ninety-seven dollars
,($35 497) Nov.' 1, 1837, thirty-seven thousand one hundred
and& sixty-five dollars, ($37 165,) and is this day, thlrty one

tho sand and smty-two do]hrs, (%31 062,

8 What is the fair valu'mou of '1]] your real CStdtC, and in

"what does it consist I~
- Ans. The only real estate held bv this ‘bank is that occuplcd
by it as their banl\mrr house and residence of then cashier.





8 What is the fair ‘valuation of al]@oul real cstate, and in
| 'what does it consist !

"+ Ans:- The obly real estate held bv this ‘bank i is  that o%cupled
by it as-theii" balﬂung ‘House;: and.. residence ' of their cashier.
- This property-was puychased ii; “Gctober, 1836, and cost twen-
- -~--ty-tw0 thousand dollars, ($2~,OUO,) t0-which add for alterations -~ ™
. and repairs since made, sixty:five - -hundred and fifty-nine dol-
"-‘"lars, thirty- three cents,- (86 559 .33) makmg a'total of twenty-
- eight i ousand,ﬁve/ hundred and fiftv-nine dollars. thirty-three
B -cents,.( 28,559 33.)  As no.sales of pl‘operty have been made
- since the late depressxon in the businéss‘world, ‘near that owned
by the bank, it will be out of our power to state any other value :

| than the foregomg

- . 'What is the amount of balance due. to }om bank from
oth banks T What good?  What doubtfu!? And what bad?
. Ans. The amount of balance due to this bank from sundry
0the1 banks this dav. all of which we consider good, is seventy-
- six thousand three hundred and eighty-six. dollars, and eleven
| centb, (76,386 11)

11 MM hat 10 thA as \"'\f'\11'r'\+ n*"‘ mwrtne AF AthaAye l‘\"!\’\‘.".é aValh i 'ﬂn‘l‘] h1?
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. lO What is the amount of balance due . to Vom bank fromn
| other banks 7° What good ? What doubtfu!? And what bad ?
.. Ans. The amount of Balance . .dueto thisbank" from sundry
:_.othel banks this dav -' a}l of: >Whldl e conmde} dood, is seventy-
- ..six {thousand three hundred and e‘vhty-mx dQIIars, and eleven B
: cents, (76 386 11 ) ‘: ‘_:.. G _
What 1s,the/ amount “of- Hbtes of .other banks now held by,
.and the roperty of your bank 7 \Vh&b good 7 W hat doubtful ?
~ And whatbad 7 |
Ans The amount of bank notes and dla"ts of other banks
~ now held by this banL, is fifteen thousand one hundred and fifty-
~ .'sus: dollar s, and thir tv-pme Cel]tb, [$15,136 ‘39] all of which we
r?lder good. | o

T

12, What was the dmount of nqtes; drafts, and “bills of ex-
chanﬂ'e discotinted or held, and loans made by vour bank, and
. the pronerty of your} bank, at the period of thé sw*penslon of





S . 241 BT

| | _ | o )

specie paymerts by your bank 7 What is the amount at thxs !
time? What good 7. What doubtful ? And whatbad 7 |
/ Ans. The amount of Joans made by this bank on notes, drafts,

_-‘and bills.of e¢xchange, was on the 12th day of May last, $625,-

632 59. . The amount at this time 1s $522,893 ‘75 This pa-f-
per we beheve 1o be all good, but to guard against ‘a too san-‘,
guine opinion, We will state to be: doubtful $5 000, .

13. Is any, and if any, what amount of such notes, drafts, f
bills of exchange, or loans secured to-the bank by mortgaop or
otherwise on real estate !

Ans. This bank holds one bohd.and mor tgage for. ten thou- -
sand dollars, [810, 000,] on property m the heart of this, city,
“worth in any event a much greater amount, as collateral secit-
rity, to cover the liabilities of an individual to the bank; inde-
pendent of the drawers and endorsers of ¢ertain notes and drafts

which of themselves are considered amply good. S {f‘_

14. What is the amount at a fair valuation of all other plo-- ’

perty of your bank and. in what does 1t consist ?
- - B dliee slilicnhanls ~Athar thon that





. 14, What is the amount at a tair valuation of all other pro- |

perty of your bank, and in what does 1t consist ! - l
-Ans. The only.property owned by this bank, other than that

‘before mentioned, consists in 1ts plates, books, blanks.  bank’
~furn1ture, &c. necessary for the transaction -of its businegs—

'--‘g.-__';";estlmated at two thousand dollars, [$2, 000]

15, What was the amount of - surplus on hand of your bank

at the period of the suspension of‘specie payments ? .
'Ans. The amount of surplus funds on the 12th May last, Was |

~ thirty-éight thousand, six. hundred and forty-four dollars, and

eighty-seven cents, [$38, 644 87.] - B

16. What is the amount at this time ? ‘
Ans, The amount at this time .is thlrty-elght thousand four

hundred and forty-five dollars, and five cents, -[88,415 05]
" This includes the balance of profit and les account, and dis-

count and interest, received to this date..

17. At what rate of per centum per annum Was the last d1V1-

dend made by your bank! .
~ Ans. At six per cent per annum, VlZ on | the Ist day of Au-
gust last. | | | .
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16. What is the amount at this time ? I
/Ans The amount at this time is thlrty-elght thotisand four

~ hundred' and forty-five dollars, and five cents, [88,445 05.].
»  This includes the balance of profit and loss account, and dis-

“» .count and interest, received to this date

17, At what rate of per centum per annum was the ]ast d1v1-

dend made by:your bank ? ‘
~ Ans. At six per cent per annum, viz., on the st day of Au-

gust last.

18, What is the amount of dmdends declared and uhpald

by your bank? -
Ans.” Amount of dividends remaining unpald this day, is one, --
thousand eight hundred and twenty -five dollars and ﬁity cents. "

O [$1,825 50]] - L R
19, What is the amount of the balance of the proﬁt and loss
account of your bank? T o o e

81,
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Ans The balance of profit and. loss account of this bank, is
thtrty-one thousand- ‘three - hundred ~and mneteen dollars and

.:nlnetv-two eents J[$31 '”9 92 ) [

20, W hat is. the amount of the current’ expenses of your bank -
- since the pemod of the suspensmn of speme payments by your
“*-_'bank to: tns time? .|

L S Thlrt, -tlylree hundred and eighty- three dollars ‘and |
ur cents, [$33 83 34,] as neaPIy as can be ascertained.

21 What is the amount of dlSPOUIlt and. mte;;est recelved by

‘ 'your bank during the same perjod ?
Ans. Eighteen thousand one hundred and ﬁftv-elght dollars

- ang forty-six cents.’ [$18 158 45.] -

99. What ' is the: amount due by your bank to publlc de-

' p031tors [
Ans N othlng

N .
. 93; What is the amount due by your bank to- prwate de-
pos1tors? 5

s R B |





23.. What is the amount due by gyour bank to private de-‘

posuors (ST
"Ans. Slxty—three thousand eight hundled and thlrtx-ﬁve dol-

- Hlars thlrty-ﬁve cegts [$63 835 35]

24 What is the _amount due b‘y your bank to other banks_ .‘.-.:.;

and companies? .. | . |
:Ans. Thirty thousand two hundred and nlnety four dollars

’"-":"""'{'_elghtv-seven cent7 [$30, 294 87]

o ?'25; Vhat was the amount of post notes lssued by your bank,
| ,and outstanding on the first day of November, eighteen hundred
| and thlrtv-seven and when were they pavab'e 7 What is the

~ amount now ; and when are they payable? |
Ans. None out on the Ist November last and none out

.' no
26 f) What is the amountr of all othel debts due and to be-

. come due by your bank ?

7 "Ans. The. only debt due by th1s bank, except those hereto-

fore stated, is a ba lance of thirteen taousand five hundred dol-

lars, [18,500] due on-a bond and mortgage given on account of
bankine house and lot— one half pavable on the first dav of





.and outstanding on the first day of Navember, eighteen hundred

and thlrtv-seven and when were thev payab'e’? What is the

o amount NOwW '3 and When are they payab]e (.

Ans None ouB on the lst November last and none out

ﬁnow. R e ; ) {

(" Ans.  The, only, debt: due by thlS bank except those hereto-
" fore stated, is-a bdlance of thirteen thousand five hundred dol-
‘lars, [18,500] due on a bond and morigage given on account of
--banklng house and lot — one “half pa«ab]e on the first day of

o Aprll and the other half on the 1st Ortober next.

27. Are there any facts within your kHOWIedge thh may ..
§d to a ‘more full understanding of the real condition of your
nk,

besides such as are stated in answer to _the foregoing
...mqulrles, and if any, what.are they ?

“Ans. No other facts are within the knowledge of the officers
3 of thls bank which-can lead to a'mcre full or perfect underr |

§

-'\"

| 26 J What is the amount’* of all othei debts due and to bew
; come due by your bank . :
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. . standing of the condition of this bank, than-thqs_e statéd in the
- ,foregoing. T
- - JOSEPH A. HALSLEY, Press
e oS - 'MATTI;[S.-‘»W; DAY, Cashier.
State - of Néw‘-..fersey,z < *
County of Essex. B | o
Personally appeared before me, Daniel S. Moore, one of 't_he'
justices of the peace in and for the said county, Joseph A.
Halsey, President, and Matthias W. Day, Cashier of the Me-.
chanics’ Bank at- Newark, who being severally sworn:ac-
cording to law, do depos: and say, that-the several answers -
- above given to the foregoing interrogatories are true,-and
full, and perfect answers thereto, according to the best of
their knowledge and’belief. L
- JOUSEPH A. HALSEY, President,
+ MATTHS. W. DAY, Cashier. "

Sworn and -511bscribe'd this 19th dav of Dec. 1837, at New-
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> Answers by the Paterson bank to Interrogatories imposed Dby
“An act to pravide for an-investigation of the condition of

and for othér, purposes;” passed No-

-~ the'banks of this state,

~_ vember,1837. . -

s

-

" Question-1:: What is the amount-of the:capital stock of your
" Dbank actually paid in?, o ol |

" Answer 1. Onie lundred and ten thousand dollars.
"/ Ques 2. Is-any, and if any, what amount of the capital stock
of your bank'is pledged as security for ngtes or other obliga-
-tioni, §iven in payment of any instalment or instalments on said
stock ! - R | :

Ans. 2. There is none. ' |
szes.<3; Is any, and if any, what amount of the capital stock
‘of your bank is pledged as security for notes discounted, or held .
by vour bank, otherwise than in the manner mentioned n the
last inquiry, or for loans made by your bank ? .
~+ Ans. 3. ‘Four hundred shares has been transferred to the bank,
as collateral, with other securities, for a tempoary lean of four
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ostockT T

> .+ Ans. 2. There is none. R |
. Ques. 3. Isany, and if ‘apy, what amount of the capital stoclk
_of your bank is pledged-as security. fat iotes discounted, or hold
by your bank, otherwise thanin the manner mentioned in the

~ last inquiry, er for loans made by your: bank ?

.

"7 ‘Ans. 3. Four hundred shares hasbeen transferred to the bank, .

~ a5 collateral, with other securities, %t-a tempoary lcan of four
thousand dollars. ™ ‘ T .

/" Ques. 4. Is any, and if any, what amount of the capital stock

\ of your bank, is the property of your bank? -,

X_ Ans. 4. None, except that specified in the 3d answer. =~

Ques. 5. What améunt of specie; and of gold and silver bul-

_ . lion, had your bank on hand, and actually in your possession,
and belonging to your bank,-on the day of the suspension of =
specie payments by your bank? What amount on the first

‘day of November, 1837, and what is the amount at this time 7
e . ne W |






JAns. 5. As this bank has never suspended specle payments,
our answers on this point will have reference to the 10th day of
- May, 1837, which was the day on which the general suspension
~ " took place. On the tenth day of May, eighteen hundred and
thlrty-seven, we had in the bank and belon(rmo* to the bank, in .
‘specie, the sum of four thousand nine hundred and sixty-three
dollars and seventy-three cents.” On theifirst day of November,-
‘eighteen hundred .and thirty-seven, we had two thousand four
' hundred and eighty-four dollars and seventy five cents ; and lat
~ this time we have four thousand two hundred and thuty-t‘our‘

dollars and mnety-ewht cents. ‘o

Ques. 6. Has your bank taken any measures to increase: yourj-
stock of specie or bullion beyond your usual amount prepara-,
tory to this investigation 2 And, if'so, to what amount ?* o

“Ans. 6. The bank has taken no such measures, nor 1s our .
- stock of specie increased beyond our usual amount.. "' - |

Ques. 7 Had your bank made any, and if any, what (llspQSl-: |
tion ofyour speme or bulhon othcr than 111 the wdemptzon of





Qucs 7 H ad your bank made any, and if any, What deOSI-
tion of your specie. or bullion other than in the redemption of
your bills and the payment of your mdebtedness since the peri-
" od of the suspension of specie payments by your bank 2 = |
. Ans. 7. Our bank not having suspended “specie payments,

“we have not parted with any specie except in the rcdemptxon of |
our bills and the payment of our indebtedness. u

Ques. 8. What was the amount of the circulation of" }our_'ﬁ

bank at the penod of the suspension of specie pa)ments by. |
your bank ? What amount on the first day of November, ei h-_ -
teen hundred and tlnrt seven, and w hat 15 the amaunt '1t tns- B

time ? - 3
Ans. 8. On the: IOth day of M'ly cighteen hundred and thu'- .

ty-seven, our circulation was eleven thousand and forty dollars ;
~.on the first day of November, thirteen thousand one hundred“

and sixty-seven dollars ; and at this turle 1t is séventeen thou- -
sand eight hundred and seventy -nine doilars, - *

Ques. 9. What is the fal.r valuauon of all your real cstate and'{ .

in what does it consist ?
Ans. 9. We value the real estate of the bank '1t twentv thon- ‘





\

time ?

ty-seven, our circulation was eleven thousand and forty dollars ;

'~ on the first day of November, thirteen thousand one hundred' |

. and sixty-seven dollars ; and at " this tnﬂe 1t 1s seventeen thouye-
;sand elght hundred and seventy-nme dotlars.

© Ques. 9. What is the fair valuatlon of all your real estate and

in what does it consist ?

Ans.'9. We value the real estate of the bank at twenty thou-f"
sand dollars. It consists in a banking house and seven lots of
ground, in the centre of the town : four lots on Main street, lon -
~ which is erected the banking house, a large and eommodnous "

“brick building, covering about sixty feet, front and rear, with *
every convenience for banhmq, a suitable residence for a fami-,
ly, and ofﬁces 1n the basement ; three lots on Hamilton 8 quare,"

~in the 1ear, on which out bUIldlhg‘a are elu,ted making. in all,

one hundred {ect front, on Main strecet; a depth of about two -

29

Ans. 8. On the lth day of May, eighteen hundred and thlI‘- |

[:i





hundred feet to ‘Hamilton Square, and abnut seventy-five feet
. front, ot Hamllton ngare\, unencumbeted and in complete -or-

/der and repau )t‘* '.;i';-?:'v_;» | {

Ques. 10. ‘What is the amount of. bal‘ance due to your bank
»-from other banks ? What good? What doubtful ? and what
~ bad?. |
. s, 10 Four hundt'ed and seventy-sm'dollars and twenty-

~four cents. AII good. (476 24- 100.) |

Ques 11, What is the amount of notes of other banks now
held by, and the property of your bank ?  What good ? What
“doubtful ? and whatbad ?2 "

JAnrs. 11, Seven thousand one hundred and four dollara, be-
lieved t be all good. | |

Ques. 12. What was the amount of notes, drafts, and bills of |
exchange discounted or held, and loans made by your bank, and®
the property of your bank™ at the period of the suspension of

specie pa) ments by your bank ? What is the amount- at this
time ? What onnd? What Aanhtfnl 2 and what had ?

\





. Ques. 12. "YW hat was the amount ol nofgs, draits, and bills of
‘ exchange discounted or held, and loans made by your bank, and
" the’ prOperty of your bank at the- penod of the suspension of
~8pecie pa3 ments by your bank ?. What'is the amount at this
/mne ? - What good 2 What doub(ful -2._and what bad ?
Ans:: 12. On the tenth’ day of. May, eigteen hundred and
Q_\ _ thirty. seven, the period when' thé: Banks suspended specle pay-
. ments, our: assets. of this descnptmn amounted to ‘one hundred
:and five thousand and /ninety-five_dollars and eio*hty six cents.
- Now they amountto one hundred and five thousand nine hun-
~/ dred and ninety dollars, and twelve cents. We estimate them.
‘as good, thirty-five thousand and- twenty-errht dollars and
elghty-one cents ; as doubtlul seventy thousand elo'ht hundred
~ and seventy dollars and ew‘ht) nine cents ; and as bad ninety
~ dollars znd foxty-two cents. | |

\

s

Ques 13. Is any, and ir any, what amount of such notes,
drafts, bills of exchange, or loans secured to the bank by mort-
gage or otherwise on real estate ? .

Jns. 13 There is ‘nothiug secured in this way.

Ques. }4. What is the amount of a fair valuation of all other





— aLd.SCVEIlly dollals allt - Clglity-I1e (ents\q ana as wad, ninety
dollars and f01 ty-twe cents. A .

Ques 13.: ls any, and if any, what amount of such nBtes
dralts bllls of exchang ge, ‘or loans. seeured to the bank by mort-
/gage or otherwise on rea,l estate i -[
- ons. 13 There is nothlug seeq,red m tblS Way .

Ques }4 What is the amouni of a falr valuatlon of all other
- '_.;«property of your bank; and in what'does it consist ?
" Jns. 14. The biEnk note plates and furniture belonging to the
| "bank are estimated at eleven hundred ‘and tkirteen dollars and
--iﬁfty-cents : | . s |

Ques. 15. W hat was the amount of the surplus on hand of
your bgnk at the périod of the suspensmn of speele payments 4
dns /15 We had none. |

Ques. 16. What is the amount at thlS time ?
.&ns 16. We have none. | |

\

\





Ques. 17. At what rate of per centum per annum was the o

| last dividend made by your bank ? | .
- JAns. 17 Eight per cent. per annum, R

Ques 18. What is the amount of dmdends declared and un- .

pald by your bank?
Ans. 18. One thousand and sxxteen dollars.

Ques. 19. What is the amount of the balance of the proﬁt o

and loss account of your bank 2
JAns. 19, Fifteen hundred and elghty dollars and S1X cent(s to

~ credit of that account.

Ques. 20. What is the amount of the current expenses of -
your bank since-the period of the suspension of specxe pay-

ments by your bank to this time !

Ans. 20. From the tenth day of May, eighteen hundred apd

thirty-seven up to the present time, the current expeusesof the'

bank have amounted to seven hundred and fifty seven dollars
- and ninety-six cents. S

£ —~ - w1
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Ques. 21. What is the amount of discount and’ mterest re- }

ceived by your bank during the same period ? .
Ans. 21. Three hundred and eighty-five dollars and twenty

sxx cents. N
.. Ques 22. What 1s the amount due by your bank to. pubhc ;
deposntors .

Ans. 22 Seven dollars and twenty-three cents.

Ques. 23. W hat is the amount due by your bank to prwa*te.

depositors ?
Ans. 23, Three thousand two hundred and seventy-élo'ht

dollars and hity one cents (83,278 51-100.)

Ques. 24. What is the amount due by your banl{ to other

banks and companies?
Ans. 24. Four hundred and 51xty-three do]lars and seventy
seven cents. ) ~ -

Ques 25. What was the amount of post notes ‘issued by
‘Your bank, and outstanding on the first day of November,

cighteen hundred and thlrty -seven, and when were they pay-
qh‘p ? \V]'\ﬂf 'C,' thaoa armaAannmt svAacer an ‘\r:‘ t‘r]]Dl"\ arp +11£3\T h')TT')"\]L\ -
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depositors 7 - - B A §
Ans. 23. Three thousand two hundred and_'Sey’entyf-eight}
dollars and fifty one cents. ($3,278 51-100.) -

Ques. 24. What is the amount due by your bank to other
banks and companies? | L I
" Ans. 24. Four hundred and sixty-three dollars and seventy-
' seven cents. | : ' o

Ques. 25.. What was the amount of post notes issued by
‘your bank, and outstanding on the first day of Novembérg
cighteen hundred and thirty-seven, and when were they pay-
able? What is the amount now, and when are’ they payaBle? |

JAns. 25. We had no post notes outstanding on the first, day
of November, and have none at this time. S

Ques. 26. What is the amount of all other debts due, aﬁdk'
to become due from your bank ? A B

JAns. 26. We know of nothing but what has been enumera-
ted. ' o o





Ques 27 Are there any facts - thhm your knowleége,
Whlch may -lead“to a)more. full" understandmw of the real
/’éondttton of your bank, beside: ctuch as dre stated in answer
to the forecromg enquires, ard if* any, -what are they 2

Ans 27 N one that We are aware of

. _ | T, W.T. BICKNELL, Pres't
D o - B. KING Cashler. |
. De,.cemb_er 4, 1887.

tate of New Jersey, ..
P%ssazc County. }

Personally appeared before , I€; John K. Flood, one of the
Justices of the Peace of said county, Thomas W. T. Bick-
nell, President, and Brown King, Cashier of the Paterson

. Bank and bemcr duly sworn on their oaths, do depose and

say; that the answers to the foregoing questlons are true
and envrect |





