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. OF THE
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To the H;zémlvle General - Assembly of ?ké}'St}éié"‘fq/:',‘C’btrlg;ﬁ&""
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within this State; and also to enquire if any of the existin

It became necessary also to’ ascertain in this connec ion,

RPN s b 35 12

N L5, Cp e R o Tt
. - ¥ = . - o . =
SETE PO T AR adR Ta g f-:*;“%g i

iy Argeetaeg . vEnnig

il

v gad donm ?‘%‘3}‘

w-

ik -;;;aé,z.r} hy ggsait-

now wn Session: 4t the City cf Hartford. S Aunmeige

) . Tonareent sl My anis
The undersigned, soon afier the close of the Séssion of the

5 o STESSINIS B
General Assembly held af the City of New Haven, 1n ay
. . R Y -131:*:'5}3'257;{"&.:!-_

last, received from the Secretary of State, a certified c&py
. . . y T ATty Af g A
of a Resolution passed by said Assembl » Anstructing <the - +Y
.0 < .- . . e "3 :Z:::Z:T.;-.ig
Bank Commissioners * 10 enquire if _thg_prqspng_,.b,a,.jgtlgég
capital of this State is not sufficient for all‘_the,,]eg‘il:i‘matq
: b pE- el

purposes to which banking capital may 's'e\lf'ély:‘l;)"éf;qppﬁed .

H > . . - , . LECLERIN S i =g 1T Ty
banking institutions of this State should be required 1o locate,
o . - R

by branch of such institution or otherwise, any amount, and'if
any, what amount of their capital in any other section of thig
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State than where now located, for the purpose of _ngelt%dugg
LIRS . . . . . c 4 1ML GER

greater facilities in their business transactions to the citizens -

of such section or sections ;”” and directing said Couimi:gs;ggi

crs to make their report to the present session of thé‘_Gen_e”
Assembly.

- NG
In accordance with the provisions of ‘sajd resolution, the

undersigned have instituted the several enquirieé ;herei_ri_:gio-
posed, and would respectfully submit the following Report,

~iodea

" In the conduct of the examination'referred'tp;lthé_nggf;}
signed, were unable to determine the extent of the_legi-

timate purposes to which banking capital -may s_:a:f_qllﬁ ;_!:;_g ap;

plied within this State, with that geaeral certlaii_];ty_rfl:q|:'!1fr_'e!¢j’tt by
the manifest object of the resolution, without making persopal
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Investigation and enquiry respecting the actual business wapts: -
of various sections of the State in whose‘,.v_i_‘qin‘ity ht?lg&{.!}ﬁ_":

banking capital is now located, as well as tﬁ‘é;aptgalu\btgs‘iag;eﬁ 5
wants of those sections where banking capital is abundant.
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what pornén of the bankmg cap:tal of the Btate already in-
corpomied is actually employed in furnishing facilities in
their business transactions to the citizens of this State, and
how much has been diveried from the legitimate purposes of
its creation, and loaned abroad to the citizens and corpora-
tions of other States. In prosecuting this latter enqu1ry, the
uudersngued have been unable to find any recent report or
statement from which to learn what amount, or what propor-
tion of the present incorporated banking capital of this State,
has been either uniformly or generally loaned to percons and
corporations of other States.

It is, however, certain, that since the year 1534 the amount
of banking capital incorporated for purposes of discount, ex-
change and deposit, has not been essentially increased ; and
although the increase and general course of the business of
our citizens since that period, has evidently demanded in-
creased banking facilities in various parts of the State, and
although the amount of bankinz capital incerporated in that
year, was one million one hundred thousand dollars, the un-
-dersigned found, at the commencement of their investigations,
that the amount of loans and discounts to persons and cor-
porations out of this State, was not less than two million five
bundred thousand dollars, being one million four hundred
thousand dollars more than was incorporated in the vear
1834, and exceeding one-fourth of the whole banking capital
of this State.

Early in October last, the undersigned found the amount
of the incorporated banking capital of the State, to be about
eight and a half millions of dollars; and this amount has since
undergone no change except a slight increase by means of
subscriptions by the State, and ecclesiastical societies.

On the 1st of October last, the amount of loans and dis-
counts upon this capital, to persons and corporations of other
Stales, was as above stated, the sum of two millions five
hundred thousand dollars, and from a recent examination, the
undersigned have ascertained that the amount of loans and
discounts to persons and corporations of other States, from
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the amount of the Capltal ‘and olf the loans and“‘dxscou ts
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made by the several banks, to persons and cdrporahons"out

af

of the State, as well as the amount of loans aind | dxscounts
1o persons and corporations within the State, for, whote'g gene- .

ral convenience and accommodation they were estabhshed R
ERA S e

TABLE A. U
Names of BEanks Capital { _ Deposits, ! thl.bn.
Hartlord Bauk, 1,134 600 00'3’!9 705 °0 $475, 895“05

. Phoenix Bank, and
Hartford Conaty. | Bt p o e, } 1,283.000 00| 155,661 03] 432,836 00,

5 Baoks. Farmers & Mechanics,| 539,900 00! 160 952 47)273,416-00
Exchange Bank, 523,000 00 82.514 96 2:..5.2‘24 100

Cnnnecllcnt RiverCo.. 950,000 00] 40208 17] ‘897637100 -

{ New Haveu Buuk), 364.800 0 96,664 15] 181,493 0 _

New Haven Co. ! New Haven County, 513.975 00] 54.070 30| 172449700

5 Banks. City Bank, 500,600 00| 112,127 24] 199,515 00
[.\!echi\uica Bank, 300.000 00! 125,284 _38] 165,661 00
Meriden Bank, 150,000 00l 10.030 221 70411007
{ New Loudun, ‘ 150.875 00 11,158 23, 37,899.0Q .,
Whialing, 163,450 00 24.561°23( 55,960 00
Union, 100.000 00} ©22.963 95 70.202 00 -
Nurwich, 210.000 00, 56,002 86| 86,718 ¢O
New Loendou Co. } Merchants, 156,541 00y 46,673 45, 67,327 00
10 Bauks. | Thames, 209900 00! 39,564 42| 96.809 00
Quianebaug, 050,000 000 37,847 86] 100,320 00
Jewett City, -44.000 00[ 2,654 78] 47A464-00-
Mystic, 51,700 00! . 6,945 30| 44,062.00
\ Steniagion, 59.630 00, 33 667 09 49.531 00. ~
{ Fairfield Couuty, 100.000 00 30,329 61) 188,326 00
Faicheld Co. | Bridgeport, 210,000 00 84.814 36| 251,918 00
Py ) { Conpecticut Bank, & } o a a1a N on
5 Banks. 269,700 00 84.203 71} 210,000 00
1 Brageh Baok. Brauch at Southport, i _ M
Danbury, 89,500 00 13,638 547 156.508 00 __
Stamfard, 60.000 00f 16.677 88| 107.468:00.
Windhar C Wiudham Coguly, 62,700 00 - 8.524 86! 64.510.00 -
ipaham L.o. Wlndham, 59,971 00 . 14,389 45| 64.567.00
3 Bunks. Thompson, 60.000 00| 11.987 87} 71.457.00.
. . Middieses Cuunty, TI0Hu0 G0| 28,867 62 ws,sse%uo
M ;‘g_‘“;‘ Co. ) Middletown, 7' s 389300 00|, 42.763 83|-
auE . East Haddam. 66,080 00] 20.063 72| °
Tolland Co. { Tolland County Baok,| 50,200 00 51,816 52
" 32 Byuksand !
2 Branches. -

Aninari it d e,

[ $250,000 of the Cap:lal of the Phoenix Bank is located, by Branch Ban
Litchfeld Co. batno retarn has been received soparate from the Mother Bank
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LOAI\S OF THI: COI\NECTICUT BANKS

HARTFORD COUNTY.

FAIRFIELD COUNTY.

N e

Capital. ’ 1o Connecticnt. T%:{:gﬁ:i W“’m’a: r

1,134,600 'Hartford, 930.455 76| 330,985 00| 442.691 00
sl 83, 000' Phanix and Branch, 1,321,980 63| 178,500 00 371.100 00

539,900 Farmers and Mechanies, 535699 57| 929,400 00 362,338 2T
525,000]Exchange. 636.034 74 157 928 50

250, 00\') Connecticut River Co. 133,153 61 ) 160.334 23

]
33,;32,5001 33,627,379 31|2588,885 00$1,494,412 11
NEW HAVEN COUNTY.

; ‘Loaus it Connecs To Manuiacng| Leanvin nther
Cepital tenn Cuomjpanies, Htates,
364,300 New Haven, 306,940 28 $13.263 02
513,975 New Haven Cuunt), 252 761 49 17,967 00] 282,199 00
500,000! City, 37,037 81 Q07 276 73
300,000] Mechanics, 413,301 57 26,706 14
150,000; Meriden, 1619210708 13,000 00 19,050 68

$1,823,775 |1—31,;'):2-3,437 gai £32,967 00| 2370,353 35
NEW LONDON COUNTY.

Capltal v ‘x'?d_m"”-l'rléli'\{',‘iii.‘i". Loags o pober
150,875/ New Londuu, 473,024 33! '; 0
163, 450 Whaling, 10571 ‘H( PooRTAl 8
100, TJDO Union. 160631 01l i
¢10, 000 Nerwich, 201,400 12 ;

156,541 Merchants, 233,162 80
209, BeoThamea Q51,502 37 21.469 97
50, UOUQH!HEbau” 360,589 &0 1,217 30 Y317 23

44, OUUJewethh\r 33406 77 : 5159 14

51 700 “5‘3“6. TG 00 i 153.152 66

59, GSO‘Smmn"ton, 59,377 80 I 49727 00

£1,396 IIGE lyl,‘alﬂ 231 41 §22.637 :'.‘7% 210,820 52

Capital

iTo Manuiac g

1 Loans in other

In Conpecticnt I Companics. Stales

210,000} Bridgeport, 320,265 nal 9,000 00
269,700} Connecticut and Branch, 306,831 84 30,656 32
100,000 Fairfield Couanty, 216367 87 43.633 50
89,500 Danbary, 103,803 99 71,352 00
60,000 Stamford, 84.009 58 5,123 64 19,538 40

!
! $729,200 31,006,279 30% $5,120 64} $202.638 22
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S lmtrgemey '\"}" ;"-ii'\'.?’(i g
‘--:s;,v.n; gkl Ry e’f’u ,.;; ')Zé “a"m!};f 7
- 189,971 Windbam i ey e AL
62,700|Windham County, . 8
60,000 Thompson,” #7704 o}l
$132,571 Y - A $269 040 30 TEougT ST R
N M[DDLESEX COEL\.TL . Lt
Capital By In conm‘fm— Tocml.lamnn'f?ti-"ng e
369,300) Middletown, 1 210592 83| 20,007 86 225'!87565
290 908 $iddiesex County, | 178,607 17| 21,694 50
66,080/East Haddam, T 88751 1Y 4 v o}
$636,280 $477,951,11{ $41,792 36 3360,98() 38"
- A R i ]
TOLLAND COUNTY. i
. b P .:. Y- ;qw_qﬂ.e?
Capital IuCom_J\:ecIic:}t. T‘a’;“mﬂ’g m"gﬂ,“ g
$280,200{Tolland County, $185,274 79 - 31,027 so (
TOTAL, S
T v [
3,732,500 Hartford County, 3,627,379 31| 583,885 00| 1,494, 41211
1,828,775|New Haven 1,524,487 83| 32967 00 sn.sss“ 5
1,306.116{New London * 1.849.581 41| 22,687 27| _
729.900/Fairfield 1" 1,006,275 30) - 5,123 64]
182,67 \Windham  “ 268,040 32 d-
636.280) Middlesex  « 477,951 11| 4r792 36|
80,200;Tolland “ : 183,274 79 ‘
$3.603,742 $9.028,991 0918691455 97143 049,902" 80

From an ins pectlon of the~e tables it will be percewed that

Lo

sixty-seven dollars sixty-six cents.

The unders:gned have not learned that any secuon

Y

loan and dascount for the citizens of other Statesxihe sumgg

L e B

two millions three hundred s;xty-f‘our thousand nme hun

gty






State, where aoy considerable ‘amount of bankmg capxt&l is
now located, has suffered inconvenience in its business trans-
action; unléss it be'that in the City of Norwich some intima-
tions Kave been given, that a greater amount of banking capi-
1al than is now there located, might be employed advanta-
geously to the public, as well as 1o the stockholders.

But the undersigned have been reminded that the immedi-
ate occasion of the passage of the resolution under which

they are called to act, was furnished by the consideration of ~

apphcanon.,, addressed to the General Assembly atits last

session at New Haven, for the mcorporanon of new banking
capital, to be located in the north western section of the
Siate, and in the southern section of Middlesex County.

Both of these sections the undersigned have visited with a
view to asceriain, as far as was practicable, the amount of the
business of each uhu:h requires the aid of bank facilities in
its transaction, and which is not now adequately accommoda-
ted.

In the north-western section of the State, the undersigned
found an area of four or mare towns, in which no bank
capital is located, and where no bank facilities are now to be
obtained, but at considerable expense and inconvenience.
These towns are characterized by the wealth, industry, and
perseverance of their citizens, and are very extensively enga-
ged in the production and manufacture of Iron, as well as in
various other industrial pursuits; and the undersigned are
well advised that the amount of the sales of their various pro-
ductions and manufactures, together with their ordinary mes-
‘cantile transactions, will annually afford an amount of business,
wh:ch must necessarily be transacted through banking insti-
futions, of not Ies:, than seven or eight hundred thousand
dollars.

From the centre of this section of the State the Phoenix
Branch Bank at Litchfield is about twenty miles distant, and
-’15 the nearest bank within the State, at which its business can

be transacted. Bat this bank, on account of the mountainous
.surface of the intervening country is reached, at all times,

all times’ reached by direct r,anl-way-com oL
capital is limited, and they are deémed, by thecitis;
section of the State, qmte too far dxstant for.. he:
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quires the aid and facilities whzch a weli« regulated baukti
calculated toafford. - - . o L et et byl
'There is a bank located at: Stockbndge, -in-the: Statefof
Massachusetts, about twenty-five miles .distant,” and&alsom
Bank at Pine Plains, in the State of New York,wabout etgbteen B
miles distant from the centre where our examinations wereniade.
Both of these banks are of small capital;.and béing. first
disposed to accommodate the -business’ of: lhelrsrespécnve B
neighborhoods and States, are not always, - it would: seem,
in a situation which would enable them:to accommodate dny
of the business of this State;.and the bank- at Pine-Plaing,
even if it could accommodate the business iof the north-west
section of this State, would generally do so,ionly upon re'déii’r?4 :
ing the rates of interest allowed by the State of New York:w;
But both of these institutions being located out of :the State - %
of Convecticut, the undersigned have not deemed it their duty
to enquire with great particularity hoiv: far ‘they até disposed
to, or arg capable of, transacting the legitimate : .banking:busi=- +
ness of our own citizens, being assared that lhey are:little cal— :
culated, from their focation and business drrangements;tg q
crease 1o any considerable exteat; the hcahnes othermse%;_
torded by our own banks. S -;='?='-" i ‘,R‘r'l’!(il

have no hesitation in saymg that. no other secu_ :
producmg so large un-amotnt of legitimate. bankmg' b
is furnished with so limited a measure of; ;bimkmguf

for their use and accommodation. - -/ s 3
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. The want of increased facilifies in the transdction of thexr
pmper ‘bankig business, :by a: portion of the’ citizens of the
southern part of Middlesex county, has been urged upon the
undersigned with zeal, and much apparent candor. ‘The in-
guiries which it was deemed necessary to make in relation to
the extent of the banking facilities needed in this sgcuon of
the State, were conducted at the village of Deep River, in
the town of Saybrook, a’ point nearly cemral to the section
where increased banking facilities are desired. This part of
+he State, like the morth-western section, is also engaged in
various kinds of manufactures, and its ship yards, q.nd stone
quarries, are continually furnishing rich rewards to capital
and industry.

From such m(orm'mon as the undersigned have been able
to obtain in the course of their inquiries, they are persuaded
that in the villages and vicinity of Deep River, Essex, Ches-
ter, Westbrook and Killingworth, there annually ungmatea an
amount of businegs paper, which in its progress to maturity,
must almost necessarily pass through some bank or banks
for discount or collection, of about four hundred thousand
dollars. This business, at present, is divided between the
Banks at Middietown and East Haddam, although the greater
portion of it is negotiated at East Haddam.

From the ceatre of this section of the State, Middletown 13
distant about twenty miles, and East Haddam about seven
miles. The banks at Middletown are said to be nuite out of
‘the way of the general course of the business of this pant of
the county, and the expense and inconvenience of obtaining
any facilities at this point, are by no means inconsiderable.

*Phe bank at Fast Haddam, is of small capital, and is im-
medxately surrounded by manuficturing, shsp butlding, and
other important interests, of an extent to require a good share

. of;the facilities and accommodations which its capital will en-
, ahle it to furoish.

It is located on the east side of the Con-
. pecticut siver, and at some seasons of the year, that riveris
ros&ed with inconvenience and danger, and at tlmes is alto—

ier impassable.
Under these circumstances, the business men of this section

rassmg, ;md expe 3
iration which they hay
‘that, when compared with; the Lfac_ ti
by many other: sections;

There may perhapb be other, seftion
small amounts. of bankmg cap:ta.! ght 8 €
accommodation of, t.he ‘business wants of 6ur ct
other sections than- those above specified, have de
the uuderazgned Such parucular mtenuon,*a.s w:ll er

dersigned -are full
of the Btate, inclug
-eoumy, and the so

nished to the citizens and corpora onsg of other Stat
banking capsta.l of this State alrea mcorporated.‘, e 153,

present banlumr capital of thls State, is qmte suﬁiment [or all
afely =
be applied within this State; and_that 1f thete are any‘, ;
grounds of clmm that any section_or secuons of> tate’

pital itae
they have been able to make, or ctherwme,:”
ex::,tmcr‘bankmg institutions, should be requm_a,d;”' ocal
amount ot' their capital; by- branch. ‘bank, in anyI :
the State not now adequately accommodated Wxthi Al
facilities. - They do nat believe that the Sstablis ot

banks iz most hkely to conduce to l:.hle

the banks themselves. E





A mode ‘of domg Jusuce to" every part of the: State,fvm t
'endangennwthe nghts ot :nterests of any, will be found i yhE:
rediictioni of the capital '6f oingd &f the inatititions ulrendy 1,
eorporaied with'd viewto :3ts” lécation wherever it's ‘
really needed. T the opmlon of thie undersigned /tha
capital of those large bankgwhosé loans, dlscoyhts
commodations are §o hberany extended to citizens a
porations of other Statesjupon every principle of Justme "and
equality; should be rediced, at least to the extent of the wants

of othef-gections of the State, now unprovided with bankmg
; facilities. Co- e
;E Those sections of the State to which the attention of the
g ig undersigned has been particularly called, require increased
3 i banking facilites for the accommodatiog of their business;
% d and the undersigned bave no doubt th c&piiﬂ of one hun-
i 4 dred and fifty thousand dollars sesbe Tocated in the north-
"g T yasiesamretTOT O TR Svriey and o capital’ o“ one hundred ]
i iq thousand dollarsgmbe located in the sesthas: :
& 3, cDliddiosarermin, evimhdbe carved out of the capnal of' &x-
k 4 isting baoking mstitutton%v.nhout essenually prejudlcmg the
*i! i interests of the existing“Banks, or the interests of the cm-
’ ?’E i zens in the vicipity of their location,
g 5; And while the undersigned would respectfully zecommend:
§ '7l such a disposition of the present banking capital of the State
f ”S! as above indicated, they would most earnest express the opin-
b ion, that the evils arrising to the community from an exces-
E 1! sive and evergrown bavking capital, are so mamfold and se-
‘ 9. rious, as ennrel) to outweigh any and all the admntagea
3 which our State or any section of it can hope, at present, to
-{ derive from the incorporation of any new capital to be’l em-
i ployed in the business of banking. AT
7 Al of which is respectfully submlttcd F T
i ’ GEO. 8. CATLIN, ok
A s W. S. HOLABIRD, }ff;ffmfjf
ﬂ ‘ EDWIN STEARNE

gl?arffwd .May 13, 1847.
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To tlzs Hanarable General Assembly of athc;State ofqﬂ
U ticut, now m sesuon in the C’tty qf New ,Ha

}2_.'! -‘;A

soon as ﬁlled otit."
ble degree of promptuess W4 have also visitell e
the State at least once durmg the" year, and » mwto ”thetq w:oe,fn ..

AN

body, that all the banks:are in & sound an
that the pubhc need have no fears of* th

country, bnt t
ness part- o ﬂxa nimumty in our own Stsle:‘
during the-fali-and- early part of the: wlptefg
Ime “Wwas hlgh and the: clr“cu}auon comparau
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We, hAVe said, that with few exceptions the banks were
managed wlt.b commendahle ﬁdehty to the interests of the public
as_well as the stockholders. “We’ ground our exceptions on
those cases where banks have divided their earnings too close,
and where they have gone abroad for paper, while declining ac-
commodations to those of our.own citizens, who are of right
entitled to them. It is true the public do not suffer when a
bank divides its last dollar of earnings, provided it is otherwise
sound, but great injury may beinflicted on the stockholders by
such a course ; for it will be seen, by a reference to the statement
in the latter part of this report, that a large amount of the stock
in our banks is held by females, trustees, schools, ecclesiastical
and other societies, the school fund and the State ; and a bank
that divides all its earnings every six months, and hasnot a fund
inreserve, should it meet with any considerable loss, must, under
existing laws, pass one or more dividends. Under such a state of
things, all those stockholders who depend upon the earnings of
the bank in which they own stock for the means of their sup-
port; (and there are many suchin the State,) must suffer; and
* not only they, but all who derive any benefit from that portion
of stock held by the school fund, or the State, must suffer in a
greater or less degree by an increase of taxes,

That it was the intentions of the Legislature, that the banks
should retain from their earnings a reserved fund, is evident
from the fact that they have prohibited any bank from declar-
ing ‘a-dividend, unless the capital is entirely sound; and have

provided that ali Josses should be made up, and all expenses for

plates, furniture, &c., should be charged over to profit and

loss; and they. repealed a law which prohibited a bank from.

retaining more than five per cent. surplus.

- It is very gratifying tostockholders to receive large dividends,
andequally 50 10 the financial officers of banks to show their
skill in‘inaking money ; butit is a gratification obtained at too
great a-hazard for the permanent interest of stockholders, and
an ambition hardly worth gratifying for a financial officer ofa
bank:. -We should never wish to see any.bank in Connecticut

_with'less than five per cent. surplus, and those of smaller cap

ital, more than that proportion.

- -

“l-'-“ ‘_"mv'
-'mzens,:wea‘ra

fear w;th‘too.mu

‘There is another fault with M_anyo"the Banks. mha"s:afe,
:;.lnd.thalt is, the - deficiency of ;speci .A.lth‘pu'ghi a*bank *ﬁuf“
ave alarge amount'of -what'is!dehomin i “fnnds,wv a-th
that'is, fands io the hands.of ba?nks.anda? S hl
and Boston, which they can draw for:at sighi 'ﬁ'ef hauldth'ei'é
be a suspension, of ‘specie paymenisuithmmfi‘ '*4113&?' e
funds would hot be ‘available;as such’y alfd lhé‘%i ench
would be, that our banks would‘be dmrennm '
a state of thmgs most deeply to be deplomd« ;
well that specie in the vault of a bank: eamsmo ing.
cers of banks are not very apt to feel qmtt"f -—&

of circulation: ; . Many of them have. moré than ‘thaf;
Y St

tion now.*"This subject-of keeping-a larger amoutit-of 2 !spacie'

.on" hand has beenr frequently pressed -ipon- th‘eiﬁﬂi“’ of the; -

delinquent banks, not only by personal sohc:tahon, but'” i
published .reports to the -General Assembly.: It*wou]d.f el
that no reasonable complaints could .bé made should ‘8 hw'f‘ be*

N

. passed requiring a certain amount of- specxe:to she’alwn Fiom!
hand correspondmg with the circulafin.” 7' MRLYH

There probably has never been & time when the“.banks%i% 1
had .a better opportunity .to fortify themselves 4} Fainst ” :*\""“ :
dinary erisis or revulsion in the monetary: aﬁ'aim. ‘fﬂhe'ti?i:"ﬁf ¥
try, than during the j past three. or four yeéfa}w B4
kinds has been active, and, generalljr pr Spes )
the banks have improved ‘the. opportumlrm'

o :s:f“ 3. :i?f. .
Q PR ey :;,\
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by <charging off bad debts, reducmg the amount i+ "feal sifate,
ingreasiig the amount of specne‘ %nd- accumi)]atmg‘*a surp]ﬁs

fund; have placed themselves 'in'a" very strong i)oemom It

e aiy

would be very gratifying if we'could say a§ much of “alls

The theory and principles of” bankmg are probabl; as little’
understood by the people as almost any subject that is within
the ordinary reach of man. It isa system whose’ good ot bad
administration is most intimately connected with our intérest,
invol¥ing transactions that have great influence on trade, com-’
merce, and labor. It is believed, if the true theory was mote’
generally understood than it is, there would be less opportunity
for detnagogues and political agitators to do mischief. There
is no branch of legislation in which they will take more or
deeper interest, than that which relates to currency. All are

interested in that which, either directly or mdlrectlv effects’

the value of property or labor. The extremes of opinion,
within the last few years, have been so great, and so far apart,
that the true theory, or any thing like a rationaljudg gment, were
among the things most difficult to be obtained. 1t has been
most strenuously maintained by some, that_all banking was a
monopely, given to a favored few, and that under the institu-
tions, which it is our happiness to live, there should be no re-
straint whatever; that all should have the right of banking,
and depend entirely on the confidence they mwht acquire for
their success. Others have maintained, withno httle zeal, that
all economy of capital was wrong , and that we should go back
to a strict specxe circulation. \otwnhstandmg all the high
wrought panegyrics that have beenbestowed upon this, that or
the other theoty, that has been'started, Connecticut has pur-
sued the even tenor of her way, and only sought by her legis-
lation to correct such abuses as grew up, and guard with care-
ful vigilance the system early adopted ; and while  other States
have beén almost without any currency of their own, and the
property of their citizens depreciated to a very great extent at
onetime, and at another inflated to the extreme by a redundan-

cy of paper, without any substantial basis, we have gone along .

with but little variation. . The free banking system has had its

" advocates in this State, but from recent developments made by

ku‘*ﬂ”f’{h%s 2 '. 7 £ ' ‘_ 2 G_ \ -._-:;. né
!'or»a hme;\? f_a.“g astbef %ﬁ : g’i{iu'g. _
o oA o e ooy -
ory,that doe OE% ,f?ltm“é&e mh;{;;{m it Btihive

been. recenﬂyt}i{,iﬂqp'l ted.and, P"’hﬂlﬁ’ L dé 00

is very.| doubtful x}yheiher, under;g!l gnc reil
better system ¢ of bankmg than t}é_f‘lof abona ﬁdé‘%ﬁi np 5
“jtal, managed by. anhqgest cas_hle and board ;of” dméct’ 18, E‘nd

clrculanon held in, check by1 par ré_d;nipt;ons, and a reasonab}e

=3 u«‘a "

W, .
uIt 8. clalmed by some that t!,)e_ bankmg capntal in th State
‘,

citizens of other States, is, proof conclusnve to tbelrmﬁ;gds I
is true that the amount; 4s appears by! ‘the' ‘retuins; s dfge’;
but it should be borne in mmd, that - consxdemble;propox;uon

1 e el Ly

of .that sum is for . individuals. who, t.hough theyggrealde out’.o

the State; are concemed in busmess in thé State. here are

many manufacturing estabhshments iinzd <the; Stﬁ'te, owncd“ 6r -'

carried on by people who reside out’ of the Statei,.so that s

part of the amount. which purports to be for cmzens out of the !

State, is in fact used in the. State, and our own cmzens denve
the benefit. of it. ' Besides, ig it not for -the’ a.dvamage of our
own citizens, that the banks should -be able, 6t txm tmuue

some part of -their funds abroad, prowded it i§ ot done at the '
'"odiuon :

mconvemence of those who are enutled to thea.cct{m ;

money. is close, -or our manufauturers and. uthers do not, meot
with a ready sale of their goods, .to ald them by curuulmg theit
foreign busipess, Land thereby sustain our own:citizeng . In-
deed, would it:not be for,the, interest oi' 'Y large.»portlon, the
tax.payers in, ‘the. State, if the bankmg capltal Yas, Ine i

§obnsTe

Would it _not _afford an opportumty@of btmgmg_w a%,!lfge )

amount of cap;,tal that now entirely. emwvmnh;ﬂtgfgfdg

would Jseem. that l.f aven cmzens of p‘, pr:States copld beany

AT R
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of cap:tal It certainly would be wise to 50 legislate as o re-
tain our own caplta.l at ‘home.- Ttis unquestlonably true, that a
very large amount | has been driven out of the State for therea-
son that no opportumty is afforded for. mvestmems in banks at
home, and also from the operation of our upequal system. of
taxation—a system that it would seem could not much longer
remain in its present shape.

1t is not unfrequently claimed that capitalists of other States
come here to make investments in the stock of the banks. Jt
is believed, from the best information we have been able to ob-
tain, that it is a mistaken idea. The whole amount of stock

wned by non-resident stockholders in the banks in this State,
:s three hundred thirty-three thousand four hundred dollars;
as appears by the returns of the cashiers to the Comptroller.

It is claimed by many, and particularly in the easterm part of
the State, and certain localities in the western, with no smal
degree of justice, that thereisa deficiency of banking capitab
and that many of our citizens are under the pecessity of going
abroad to obtain their necessary accommodations, because they
cannot be afforded by the present banks. It it true that itre-
quires a much larger amount of banking capital to do the
business than it would, could the barks kegp out the amount
of circulation their charters authorize. We have a banking
capital now of eight millions seven hundred twenty six thou-
sand three hundred eighty-one dollars, which would authorize
a circulation of thirteen million eighty-nine thousand five
hundred seventy-one dollars, exclusive of deposits; and as
these ordinarily run, it might be increased nearly two millions
more, which would give a circulation of about fifteen millions-
It rarely, however, exceeds about four millions and a half; but
so long as the system of par redemption is kept up, (and we
hope it always may be sustained,) few, if any, banks can keep
out but a small portion of their legally authorized circulation.

Whether it is good policy for our Legislature to so far disre-
gard the wants of any considerable portion of the people of
the State as to compel them to go abroad for their necessary
bank accommodations, in their ordinary business, may well be

_ questioned. It should also be borne in mind, that the great in-
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"‘@‘i’so“b‘l'xw‘mﬁﬁﬁac‘i
Taiitiey thih Wils Foqun
-t itdFnal Rhprovemant b
Satibi’Or biatieksand Danks i ore e
co]]echnae’thih\‘#ﬁeri ;"A‘ltﬁ”’g’“é"“;_i,r SorHan
hi viacifactdrers 576 90l on 4 redit and the nétes
at the banks‘and Golleblions miade, A %‘nayff betlaimed
fréresiing” the bnking “eaptal, g%eatafam u
held out for'the people to engage in: mipi'ovﬂ"

and mvféstments. and greatljr“”' 1 daﬂ'gér‘?l}qwqu aﬁd’safenpe-

ratlons “of- busmess. It therewas K check apon; ”irﬁulahon
thers mlght 'be soine danger.*" But the’ ﬁ-etiﬁeht redén’:puﬂnh 5 Bt

g -
e

the Sifﬂ'o]k Bank,dnd the rapid coihmiimcatiélis betweend:ﬁ'

3T *-@ —\»; &

eut parts of the country; Wil prevedtiany’ gréater mrcuiauon .

than the- natural business wants of the country

Pty =) w74

m!l.fqu

The moment any banks in New England are; unable;toﬁn&,{eet

their redemptions at that institution, their bﬂls are thrown:out,
their'credit is doubted, and they can do’ bnt very, ht_t}q QW
until they make their credit good again. Indes - this

of par- redempuon seems to be a most perfect regulator npon
all the' New England banks. It would seem: somewhat Bur:
prising that somet.hmg has not been adopted

t.he country that Shou]d prodnce the Bt v¢bw§*f-‘1¥>-c AP R F-

AR R DCew e Y- LT A O Ea i

If there wa.s, there !wouldl‘be but. httle necéssnty for’ ho}em. A
The bank note of Ohlo tmght be as good ’New_ York,]!os-

N i

ton, OT Philadelphla, as at the counter from where ii

i & rems TN .."..

When we ws:ted the Qumnebaug Bank in September last, w:

ance sheet could not be made, that cou]d be relled onas cp
We however, madetﬁsuch an exammanon into’ the riéébg'rxcer.q‘of
the bank as to become full lsatxsﬁed of. 2th_e; ! :

to ineet all their habdmes to’ bill-holders anﬂ depostltors -
They had, obtamed the services of an expgn‘%r_med gccplmt-
ant who was m a thordﬁgh examli_:atibgl : Mo}hf}j}ﬂ;:ag? .
of the bank. ~We forbade the making 0 ‘any dividend_uatil
they could furnish undoubted evidence of their abthi*to

doso; no dmdends has been declared the past year.. We .
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vigited :tbe. bank ~agein N,Mxl%ﬁﬂd from.exhibitiops
made to us by the present. efficient cashier, apd from EUELWR
examinations, we ‘were; fully: satisfied, the bank ;w8 sopud,
ond would wvery, soon’be ina ;condition o, make & dividend.

"Had the directors for the last few years discharged, their dyty

to the stockholders, by frequent and thorough . examinatiops of

the accounts of the Bank, they would have discovered ;the
errors and negligence of the late cashier, and ;much trouble

would have been saved. C o s

We have during the past year obtained a classification of
the stockholders in the banks in the State: and from the best

le to obtain, we are satisfied that

information we have been ab
the stock is held by a very different class of individuals from

what has very generally been supposed. .
We find that the State of Connecticut owns - $406,000

oo R

The School Fund - - ; . 219,600
Held in trust for minors and others - - 447,800
Held by school, ecclesiastical and other societies : 553,665
By 2141 fernales - - - - 1,631,515

Total, 83,358,680

® The return of the East Haddam Bank not having reached
us, is not included of the above. The whole numbétf of stock-
holders in The banks in the State, is six thousand two hu_ndred
and seventy, exclusive of the amount owned by the State, the
School Fund, Ecclesiastical and other societies, so that the
average amount of stack held by cash stockholders, is about
one thousand two hundred and siz dollars. s

It is believed that a very large proportion of the stock is
held by individuals who are not engaged in active business,
and who depend mainly on the earnings of the banks for their
support. !

The following table shows the amount of the liabilities of
the several banks in the State to the public, and of their re-

sources :
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Circulation, = * =~ .1 64801265 06 . v
Deposits, - - _ T RRIREL W ek
o oo to-o Chanansp e,
#£9Dus other:bankd, s * £ 55 242 \}{‘ e Y
. . . ARLA HoReg39T5825 0N
 Dividends unpaid, - - . - 29,182°39. .
Other liabilities, ' U Sl
t - - -
HLELTEiA T 101830'46 .
Tews it "POHIJ %iabiliﬁes, 87,225’2];4 59
- - : <o « ;5?33 x;.»,?,:“
S RESOVRCES. . 1 ;.1¢i % oo ot S o
DU L AR ond edRnn iy

: Specie, -7 7 el U 881700 08,
Bills of other banks, ,, -~ -~ a 27 B08 AT i
) REIRER e b b & 215 ol " ‘

Due from other banks, - -~ - ii%%‘?aafse-ﬁﬁ%ﬂ :

oLk . . L . ol . %, i
L Dué from brokers and agents, - «399,%5:&%327 R
e S e d 1o d B

L8
I

_° Stocks, bonds, &c., - - - 505978 UB N
Checks and other cash items, - 54,970 05
Over drafts, - - - 31,604 19

Reaf estate, . -. - e 329,407 05 .
. }3i]13 discounted, - . - 13,424653.09 .
R e T

LA St Tt e D

>

“Total Resources,” 81‘6,.7%4, 6,’ 20 ,1#‘
' *‘ IR et LR

Dox o !
SRR

Annexed hereto may be found an abétzact of the condition
fee g MUATE BT

of the banks in this State, as made from thé returas, abost the

first of ‘April last ; also an abstract of ‘their condition for~th# -
last twelve years. ‘ '
All which is respectfully submitted, :
o NELSON.- BREWSTER, z _'::"B GRS

o - oibiile ROV
Commisrs.;::

L N S T
T ST Aner

- JOHN: DUNHAM,::: -: -+
HENRY ‘T; HUGGINS, -

New Haven, Maé/:l}sm :
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PHCE-ENI)-(A’BANK AND BRANCH—March 1, 1848.

i

LIABILITILS,

Capital 8tock, - - - - - sl%g?'ggg %
Bills in clrculatmn, - - - ‘ 0
Balances due to Banks in thls Stﬂtc, - - 11,535 2

“ “ to Banks out of the State, - - 5,048 33
Deposits not bearing interest, - - -~ 193,709 ™4

« - bearing interest at 4 per cent, - - 93,426 45
Dividends unpaid, - - - - g,i!gg ﬁ
Surplas funds after Jast dcvadend - - - 08,
Earnings since last dividend, - - - 65,588 74
Due Litchfield Branch, - - - - 8,842 31

; $2,293,795 52

REIOURCES. '

Baukm House, Hartford, - - - - $23,595 00

E 5% Litchfierd, - - - .- 4,000 00

Rea! Estate in Toledo, - - - - 9,088 47

Specie, - - - - 48414 74

Bills of other solvent Banks, - - - 19,681 46

Balances due from Banks, - - - - 103,130 64

Deposits with agents in New York, - - - 37,805 06

Expenses since last dividend, - - - 5,904 14

LOANB AND DISCOUNTE.

Discounted for Directors, - 41,780 00

Discounted for other lndx’nduals of thls State, - 1,212,368 01
Discounted for individuals out of the State, - 388,000

Discounted for corporations other than Banks, - 399,900 00

Last dividend, March 6, 1545, $4 per share.

Hy

i aibos g,
A s )
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HARTFORD BANK-—March l 1848. -

o L rdl T »!-,ﬁ"’.“ Ay

v

LIABILITiES.

Uamtal Stock, - - -
Bills in cireu!ahon, -

Balanices'due to Banksin thls State,
Balances'due to Banks in other. States, :
Deposits:t -
Dividénds unpald - - :
Surplus:funds after last dividend, -~
Earnings since last dw:dend -

- aswg

4 A R

" T I

REBOURCES.
i

ganklng“ﬂouse. - -
Bills m‘ other solvent Banks,
Balances due from Banks, - . -
Dae from brokers and agents of the Ba
Stock’in Union Company, -

Btock In Connecticut River Compa.ny,
Stock in Turnpike Company, -
Over, Draftg, -
Checks and other cash items, -

LI l‘l,l_ #q..c'q .

v

LOANE AND DISCOUNTSH.

Discounted for D:rectors -
Discounted for other. indwnduals of this State, ‘-

- Discounted for individials out of thé State, s 7' =’ 315.449 ‘67
- 58,350°0%.

| $2,122,553 20

Dlscounted for corporations’ other than Banks, -

S

Last dindend Decr 1, 1847, 3§ per cent.
Suspended paper, 35,846 65,
Estimated loss, 4,000 00.

$1,134 600’?00
# .“547:96“4% i

D 1‘1.

NJ,,121,363;13
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FARMERS AI\D MECHA\'ICS’ BANI\. Apr:ll 1848

LIABILITIES.

: LI = RV R

Capital Btock, . - - - - $540,600:00
Bills in cuculanon - - - - . 334,809 .00
Balances due to other Banks, - . . -.:31,997.35
sits not bearing interest, - - - 128 897 .87
Dividends unpaid, - - - . - 24,438 00
Suorplus funds, - - - 55:560.0%
Earning since Jast dmdend P . - 28437°40
. $1.100,139 03

e

RESOURCES.

Banking Bouses, - - . . - 811,500 00
Specie, - .50,407.57
Bills of other soivent Banks and Checks. - 12.362 38
Balances due from Banks, - - - 27,060 .37

Due from brokers andagenis of the Bank, - - 312742

Stock of the Bank owped by the Bank - - 5,000 00
Saspended debt, secnred - - - 4,766 75
Over Drafts, - - - - 484 33
Non-resident tax, - - - - 28
Expeases since last dmdend - - 3,918 71
LOANB AND DISCOUNTS.
Discounted for Directors, - - 49,963 69
Discounted for other individuals of this State, - §73,206 31

Discounted for individuals out of the State - 248,763 .79
Discounted for corporations other than Banks. - 112,388 88

21,100,139 03

Last dividend, Nov. 2, 1847, 3} per cent.

L!ABIL!TIEB o

Capits] Stock, - - .
*Bﬁlsingglrculauon,
Balanges ‘due to Banks in tlus ﬁtate,
Zr 3oy . to Banks in olherStates,
Dapg not bearmg intérest, .. - .
rmﬂd@ds unpaid,‘;;?'} P ‘é = or; o 1_,, -
- Sutplus fands after last dmdend .
*Enrnlngs since last dividend, -

u.u,|1||-.

= “% L b Y - o AN ," -
b

RESOURCES.
Ly - i
g Lots agd Buildings in City of Brooklyn,
% Liots o the Cuy of Ney'Yo
7 . Bpecier i . .
E _Bills ;f other solvent Bapks and Qhecks,
by ¢es due from Ban -
B ‘Due from brokers and a

.Company, - -
Over"Draﬁs, Co
Expenses sioce last dmdend
Ghecks and other cash items, .

i

8. - for other md;wduals, . -

Last dividend, Jan. 1,1848, 4 per cent. -

5

"'.&'if:é 4

S

Qe

gﬂ ;! * 'l
Botids of New J ersey Rail Road 'ana ‘I‘ranspc'rtah«ol

LOANS AND DISCOUNTS - . T

Dlseounted for Directors, - e e

-1

1
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8947 479
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EXCHANGE- BANKi=Aprif 1,7 1848, ; CONNECTICUTQRIVERK‘BANK{NG EOE@ANY
i Aprzl_.,.l. 1848
LIABILITIES. 555 e NSl -
Capital Stock, - . - - 3525000 00 ;‘ LIABILITIES..
B § Bills in clrculahon, - - - 255.173 00 e - f! ok, .
- Baiances due to banks in this State, . - e 15,1R7425 y Bllﬁ;-tti A L - T BT T
: -4 i “ in other States, - - 2260 75 40 cireplation, et ir el i o
s 3 De osits, - - 124'846‘6"3 due to banks in this Sf.ate P
A Deposits bearmg mterest at 3 4 and 5 per cent 23:30000 Balances ‘f,'{ebi,‘;gf,“kﬁitﬂ,g{” Stat_e s’ ,_
E; Qg;,?ﬁ;’ds unpald, - . 3%)‘%%?32 %;l;eann int%rest 8t 4per ;en? L ; ":_-" e
). , - y : - R O Dlviden nnpa: = -
Fj .; Earnings since last d:wdend : . - 12,763 61 Surplus:fands after last dmdend - -
ﬂt $1,002.859 74 : Earnings since last dividend, R -
: - ! :
g‘ RESOURCES. ‘ - Wl .
2! ISBankmg House, . . . . . 811,938 74 et RESOURCES.
at § pecie - - : 20,119 ng Hous - . .
mr | Bills ofz other banks and checks - -0 . 18, ;62 g? ] Ba::iie g ° e) - - - -
] a Baldnce due from other banks, - - . 85, 588 ‘83 7 Bfls'of' other banks, A . i .
| 7 Balance due from broker in New York - . 4.648°15 Balaucw due from banks, . et
it Over Drafts,” - - - 121872 Due from brokers and agents of the bank
! Elpe'lses since last dwxdend - - . 1,301 34 g Six hundred shares Connecticut River Company
N ) Over drafts, - B
LOANS AND DISCOUNTS, Expenses since last dlwdend - T
\ D‘sc?““md for Directors, - - - 39,467 90 e o LOANS” AND nrscounrrs. v
- Di ! * otherindividuals in lhu; State, - 518,376 48 **;“g Discunted for directors, ~ -
. Dnscounts for individuals out of the State, - - 181,259 74 b Discounted.for other individuals of this State,
iscounts for corporations other than bank% - 151,880 93 1';3,2 " Discounted for Individuals out of the State,
———— 35 Discounted for corporations other than banks, ;.- : )
$1.002,259 74 % S
i Last dividend, January 2, 1848, 3} per cent. T Q"m ————""—"3401'09’—-——-9' 2
ii# .






NEW HAVEN BANK—April 6,:1848. -

"LIABILITIES.

Capital Stock, - - . - - $364,800 00

Bilis in cu'culatlon - - - 159, 437 00

Balsnces due banks in this State, - - 11,820‘64,

Balarices due banks in other States, - - 7941930

Depdsits not bearing interest, - - - 88,501 43

Dividends vopaid, : - - 4860100

Burples Funds after last dmdend - - 11,048-90

Eamings since last dividend, - . . 8,026 46

$653,435-73

RESOURZES.

Bauking house, - - - - - $7,900 00

Specie, - - - - 31,175 09

_Bills of other solvent banks, - - . 2,484 00
Balance due from banks, - - - 109, 659 19
Printing Press, - - - . - 160 10
Over dratts - - . - '969 27
Expenses since last dmdend - - - 1,562 01
€hecks and other cash items, - - - 818 17

LOANS AXD choura
Discounted for directors, - - 6,126 28

Discounted for other individuals of this State, - 284,129 68
Dlscounted for individuals out of this State, 208,451 64

. $653,435 73
Last dividend January 1, 1848, 4 per cent.

-CﬂritalStock - - e

Lastdmdend.lan 1, 1848, 4 per cent.

- NEW-HAVEN:COUNTY; ,BANK-—@WM leﬂéeﬁ

LIABILITIES. o

ncirculation. .- .
‘ gea “due to Banks in this State, et s
due to' Banks in other States,

a0t beanng iuterest, .
ends unpaid, ~ . . .
urpjus;fands aﬁer]ast dnndend R

Ear ngs since lastdividend, - .-

EEBOUERCES.

Banking House, - . -
Otber'Real Estate, : - -
S iE-““ - - : -
Bi!ls Of-other so]vant Banks. .
galances due from Banks, - -

ue'from brokers and agents of the Barn 3
Ohio State Bonds, 7 per cent., . - ,000
New York and Erie Rail. Road Bonds, 7 per cent.. 25,000 00
Over Drafts, 2,982 53
Expenses since last dmdend - SRR RTIE-: - &
Checks and other cash items, - s TR s RauB 405104

: oLl R

LOANS AND DISCOUNTS,

ro. B
& ! "

) Dlscounted for Dxrectors. o ;- : 16,941
Discounted for other indnnduals of thls State, - 271 616 54
Discounted for individuals out of this State, - 288,179 00
Discounted for corporations other than Banks, - 74',0_94 00

A $887,554 85 .

Paper past due $14, 509 11.
Estimated loss 85, 000 c0.
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. ‘Balances due Banks in this State, -

N

LIABILITIES,
Ca 1tal Stock - . . .
Bills'ip circulanon - . .

‘Balances due to Barks in other States
‘Deposits not bearing interest, -
‘Dividends unpaid, -
"Surpius funds after last dmdend -
Earnings since last dividend, -

RESOURCES.

Banking House, . - - -
Specie, -

Bills of other solbent Banks and Checks,
Balances due from Banks,

Over Drafts, - - - -
Expenses since last dundend - -

LOANS AND DISCOUNTS.

Dlscounted for Directors, -

Discounted for other individuals of this State,

Discounted for individuals out of the State,

Last dividend Jan. 1, 1848, 82,50 per share of 60.

LA R Y

MECHANICS BANK, NEW-HAVEN—4pril i, 1648.

$684,166 31

$9,000.00
23,455.91
20,185 01
95,377 02
- 2952
- 138 do

- 1,500 00
526,257 31
- 8,223 54

$654,166 31

CONNECTIGUTRANKAT BRIDGEEORT/AND
BRANCH AT SOUTHPORT-—ApnI L, 1848.

ERTTIALA AT ]
s 0 LIABILITIES.
¥ 1 ) )
o ;.u;-f;-‘ . . . -
bag{"_ TR SO
g.if1icirculation, e $5

due to Banksin this State;” "
Depdai ot bearing interest, .

Sirplas’ fl.mds after last dwidend e
Eaxbings smce last dividend, -

mﬂaauds an aid,' _-at Z Gow

RESOURCES.

Bankii House Brid eport, - & R
Laqd,lilg Il!inm;, "8 Cee

Brick‘!;ouse and Lot, Brid eport, SRR o
Two' Dwe]hngs and Store and Land, Brldgeport,
Real eatate’in Soulhport, !ncludlng Banljng Homg.

Specle, ™ . .. AT

Bills ot ,other solvént: Banks, ".- IR
alances die from Banks;

Due’from brokérs and agents of thé Bank

8tock of other Banks owned by this Bank

Neéew'York City and State 8tocks, -~ -

Camden and Amboy Bonds, -

United Stat?é Ohlo, Kentucky. New York State an

-

Checks and other cash items,"

[T

LOANS AND DISCOUNTS

3 ]

Discounted for Directors,

r

Discounted for other individuals of this Stnte,

Discounted for mdwiduals out of the State,

Last d:vidend Jan. 1. 1948 34 per cent.
Suspended paper 3205

Pl

City Btocks, . "~ro .- Fiw_s7F s ss
Cas,[l a?vanced on Whale thp, on wh:ch have hu] L
’ (sa e’ - . LT . —A,\ i A
OverDraﬁg _'(.‘:\ :7‘. T
Expensés since Jast dividend, ' . e

11,343 67
. 318,215 32
. 39995 91

8616,764 00
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BRIDGEPORT BANK-—April 1, 1848 K

LIABILITIEZS.

Capital Stock, . - -
Billsin c:rcu)atmn, -
Palances due toBanks in thss State
Deposits not bearing interest, . - . -
Dividéends unpaid, - - -
Surplus fund after Jast dmdend -
Earnings since Jast dnldend - -

RESOURCES,

Banking House, -

About one acre Land in Bndceport
Specie, -

Bilis of other Banks and Checks
Balances due {from Banks, -
Dus from brokers and agents of the Bank,
Stock of the Bank owned by the same,
Twenty shares New Haven County Bank
Interest due on loans,

L A )

1nterest due on fund in I\ew York from lst Jdn last

Over Dralts, - -
Expensessince lasi dmdend
Contingent account, . - -

LOANS AND DL‘!CUUNTS.

Discounted for Directors,

Discounted for other individnals of this State,
Discounted for individuals out of the State
D:scounted for corporations other than Banks,

Last dividend Jan. 1. 18483, 3} per cent.

o e

- 18,434 27

144,212 16
5058 09

[ R T R B
o~
d
(]
<

- 5,000 €0
331278 57
. 10,378 81

<. 2,300 00

$569,022 51
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QUINNEBAUG BANK:ZApiili26;.1848..

LIABILITIES,

(e ' 1L ‘,, : . .
gag ital. Stock . . .. S
illsMn: cxrculatwn, NN
Balances “due to Banks in tlns StatE, i AT

Balatdces due to Banks in other States,
Deposites not bearing interest, +:.; 47 . i

Depodits bearing interest, . .
Surpias funds prior the 1st of February, CLTnE L2020
Earnfugs since 1st February, . oo e s sk SRG1E

‘J— - - T
. ) i1

vl :8430‘3;55:82

RECOURSES,

Bankiog House, - -
Dwelling House and lotin Normch
Real éstate in Hartford, - -
Real éstate in Illmois, - -
Specie, L .l
Bills ‘'of-other solvent Banks, . -
Balances due from Banks, . )
Due'from brokers and agents of the Banks,
Stock of other Banks owned by this Bank, "
Mortgages and debts secured wholly orin part by
. tit real estate, s 5 s O
Other debts due by sundry person, supposed secure, 10,000 60
Over drafls, : -
Expensessince 1st of February, C
Checks and other cash items, -

f‘t':oll

PR ]
.

LOA]\-S AND DI::COUNTB €

Sk XA

: - r‘:‘-sf T
Dasconnted for dlrectors, :ndmduals and corporatmns, 267 833 33
Discrepancles in the sccounts of former cashier,

-7 motyet adjusted - - - - %056 84
' P T S e ka2

$420,360 &

Last dividend June 1847, 4 per cent.
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THAMES -BANK—April 1848.° .

LIABILITIES,
Capital Stock, . . - $247,400 OD
Bills in clrculahon, - - 10003500
Balance due to Banks ia tms Btate - - +1:51j854°76
Batance due 1o Banks in other States, - oo waneiBdh
Deposits not bearing interest, - - . - 46,940.88
Deposits bearing interest at 4; per cent, . ».1,486 00
Dividends unpaid, - - ¥ ;149 :09
Sdrplus funds after last d:v1dend - - 1,662 69
Earnings since last dividend, . . . 2,210 .28
E. Whiting, River Thames, - - - - 51 40
Premium on new stock, - - - 68 00
8403,009 04
RESOURSESR, : e

~ i O

Banking bouse., - - - . $4,2000 0D
Real estate in Lockport, - . - - 5,844 -46
Specte, - - . - 5,604 25
Bills of other solvent Banks - - . 10,117 02
Balances due from Banks, - . . . 10,036 85
Mortgage on Lockport property, good . - 1,800 00
C. Colver, collector of tolls, - - 357 18
Over drafls, - - - - 955 -35
Expenses since last dirndend - - . 114 28

LOANE AND DISCOUNTS.

- Digscounted for directors, - - 1,761 36
Discounted for individuals of this State - 332,687 75
Discounted for individoals of other States, - 4,654 33
Dizconnted for corporations other than Banks, - 23,786 21

3403,009 04

Last dmdend first Tuesday in March 1848, 3} per cent.

7

I

T

kY

- NORWICH. BANK-ALApril i1 1848.47

LLABILITIES-

Gapital-stock, - - -
Bille !xrgircu]ahon

Balances doe tg Banks in this Siate.ﬂh e
Balénces due to Banks in othex tates, "
Depdiits:not bearing interest, ™

Deg Mmbeartng interest at 5 per cent.,
Djv‘ldg&da unpaid, °

Burplus’ funds a{ter last dmdend St
Eamings since last dividend, - s

R RESOURCES. )

. ) B el
Banking housﬁ - R . 26,026 74
Specie, . - - - 14,312:31
Billg of other solvent Banks, . . . 1924700
Balancess due from other Banks, _ - eeanndd 7345‘3 .
United States 6 per cent. stock, 25,000, : 3o - MR ogiEEaRg
T « 5 per cent stot:k, 8,000, gco‘%’ : 37?)’4@%%
Expenses since lastdmdend, s s e el 144758

cER oL S Lo ".‘:-Z\‘i‘ﬁ-;ﬁg.;

N L(fl'.'l'ﬁ'q AN'D DlSCDUNTS.

Discounted for directors, - o . -' o .1,600 0o

Discounted for mdlnduals of this State 296"'3{

Discounted for individuals out of the S.tlate,‘. - 5000 00
' T e $306,097-54

Last dw&dend first Monday in Ian 1848 3; per cent.
Buspense. account £4,733 50, of which 500 to 1000 counld prob-

ably be coilected

T
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MERCHANTS BANK—April 1, 1848.

LIABILITIES.

Capital Stock. . i . . . $157;211.00
Bills ia circulation, . . ’ 62.25?' 00
Bzlances due 10 Banks in this State, . . 3,594 25
Balances due to Banks in other States, . . 2,322 04
Deposits not bearing icterest, . 23,499 95
Deposits bearing interestat 4 and 5 per cext. e 19,669 05
Dividends unpald 2,248 55
Surplas fands after Jast dmdend 8,9_69 73
Earnings since last dividend, 1,216 74
Certificates issued, . 1,175 00
Bond of this Bank to Wra. C. and G. Gllman, 576 00

$282.737 31

RESQURCES,

Bankm House, .ot 282, 999 97
American Hotel, Lockport N. Y, . 14 742 46
Specie, . . . 5,631 02
Bills of other solvent Banks, . . 6,881 00
Balapces due from Banks, . 5,221 40
Due from brokers and agents of the Bank 271 00

Over Drafts, . . . . o4 24

Expenses since Jast d1v1dend 196 19
Checks and other cash 1tems, . . 716 18
LOANS AND DISCOUNTS.

Discounted for Directors, 2,811 00
Discounted for individuals of this Statc 243,139 85

. 8282,737 31

Last dividend, March 6, 1848, 4 per cent.

- o
. WHALING -BANK<-Agril 1184875

LIABILYTIES.

* C pital’ Stock . . .
B m‘%irculanon, . I s
Balances due to Banks in th:s State, T
gﬂ%ces due to Banks in other States,”

3] - L. ,.‘ 2 !
mvidenés wopald, . - i
‘Surplis funds after last dwidend
Edrningysince last dividend, .
Certificatés issued, - . .

RESOURCES.

- -4 rgedd &7
Specie. . . o 85,600:00
Bulls.of ;other solvent Banks, - .. o 15000900
Balancesdoe from Bagks, . ;v -k BETEBHB
Due from brokers and agents of the Bank .t T5,000.00
Stock of the Bank owned by. the same, . - . 11,050:80
New York State Stock, . : . 25,000
United States 8tock, . e e . - 10,000.00
Over Drafts, . . . . t a1 195 29
Check.s and other cash 1tems 5,265

LOANS AND DISCOUNTS.

. s uy £,
Discounted for Dtrectors. . ’ . A
‘Disconnted for other individuals of this State . 121,177 67
Discounted for individuals out of the State, . - 5,800 00
Discounted for corporations or communihes other -
than Banks, . . . 10,023 25

Last dividend, Jan. 1848, 3 per cent.





LIABILITIER,
Capital Stock, . . - .
Bills ip clrculahon, . .
Balagces due to Banks in this Stale,
Depaiits not bearing interest, . .
Diyidends unpaid, ) .
Surplus fonds after last dmdend .
Earmngs smce last dividend, , . .
\j RESOURCES.
Banking House, . .
Specie, ' .
Bills of other solvent Banks .
Belances due from Banks, . .
Expenses sipce. April 1st, . .
- . ] LOA\S AND RESQURCE?R,

Discounted for individuals of this State,
Discounted for individuals of the State,

Last dividend,-Jan, 1848, $4 'per year on $62 56,

NEW :LONDON BANK-=tApril 7; 1848.

84,000 00
4,741 89
3 950-00
27,024 39

888

199,402 38
2,000 00

8241,127 54

each share.
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st UNIONBANK: Zpﬁi‘ﬁ WWZ

. -LTABILITIES.
‘-"‘ta "‘1‘* 52 . - .
3 Stock, . . .
" T “Circulation . .- . e f,g”,w .
s due to Banks'in this’ Sta .
(%not bearing interest,” wts
§ unpaid, -~ )

ug funds afler last’ dmdend, - -_'_‘ Lintasl

EaLﬁings since last dividend, AN

BESOURCES.
Bankmg House, T .o
B?il { other solvent Banks, ..
Bal u’ces due from Banks, . .
United 'States Treasury- Notes, ..
Expenses since Jast dividend, - . -’70
Checke'and other ¢ash items, - .- T

ST 0N 2

e gg

ety Bhan

LOANS AND DISCOUNTS.

Discounted for individuals of. this State, + ..+

: [ T LR
N LI TPAF LA NI SR

Last dwldend ﬁrst Monday 1n Jan 1848 4 per cent
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STONINGTON BANK--March 31; 1848.

LiABILITIES.
Capital Stock, . . . . . 859,650 00
Bms in circnlahon, . . . *‘?9,&00
Balances due to Banks ic. this State, . ST 204T08
Balapces due to Banks in other States, . . . T3,875240
Depasits not bearing interest, . e 19,75728
Dividends unpaid, . TOUP.B44YS
Surplus funds after Jast dmdend . .. 828701
Earnings since last dividend,” . . . .- 38814
) } $126,196 78
RESOURCES.
Banking House, . . . . .7 . 8500 00
Bpecie, . . . . 4427 64
Blils -of other solvent Barks, . . . 17080
Balances due from Banks, . - 15,023 31
Over Drafts, ’ . . . 1,588.69
Expenses since last dmdend s . - . 28T
Checks and other cash items, . . . . 1,412 8§
LOANS AND DISCOGNTS.

Discounted for Directors, . 3,600 00
Discounted for other individuals of this State, - 53,406 26
Discounted for individuals out of the State, . 45,809 31
' $126,106 78

Last dividend, Dec. 6, 1847, 7 per cent. per annum.
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> MYSTIC BANKS- Ajﬁmﬂ”iwfmt

LIABILITIES.

%ﬂl}tﬂl Btock, . . S i e
in: clrcnlanon, . -
Baliénces doe to Banks in this Btatq.x IR
Balan‘bes due to ‘Banks in othér Bustes,
Depodlts vot-bearing interest,™ - -
Dlvidends unpaid,’ '_
us. ﬁmds after lagt dxvidend oy
E g‘ssmce last dividend,: - . -

EESOUECES

120, acres of Land in the State of Indnana.

pec .
Bills'of other solvent Banks, . . . .
Balancés due from Banks, ' 4
Duefrom brokers and agents of the Bank
Over Drafts, . wiiifnzivoe W
Expénses since last dividend o o
Checks and other cash items, . - ..

LOANB AND DISCOUNTS.

' _-:f'i bC
Discounted for Directo . .1 3:33,000:00
Discounted for mdwidur:,ls of this State. Pt 302:851';@
Discounted for individuals out of the Smte, . .7 L ER83.08
T $126,662 90
Last dividend, Jan. 4, 1848, at the rate of 6 per cent. ‘i ies
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JEWETT:CITY -BANK= 4ril 11848,

LIABILITIER:
Capifal Stock, - - . Do - :. wm,gg
Blllslnrcirculahon, . 5 -.' e fa:wula.

ances doe to Banks i in !hls State, e *
Baiposltk not bearing interest, .. - . - e T e 148&8

Dephslts bearing interest at'6 per cent., L e e 1 :g;(:g _
Dividends unpmd, . SRR ,‘"1 00
Surples funds after last dmdend 6 457 14 ; ek
Saspehse account, . . .189-14 <. p’ 3?2?6
Earnmgs since last dividend, oo . . . .

o _ 892,508 59
RESOURCES.

Te,

Banlnng House, . . . R . ey,

2:
g7
&

%‘:l?:of other solvexg Binkg, . L . i 1 llii %g
¢és due from Banks, - 14
I%?;?ich & Worcester Rail Road Company Bonds, . 4,6?3 %
Expénses since last dividend, . . 1 577 5
Checks and other cashitems, . . . .
LOANS AND DI3COUNTE.

ted for Directors ! . 4,599 00
Dmlscsc:::t:d for other fndxnduals of this State . 64,078‘13
Discounted for individnals out of the State, . 10,062 81
| L $92.508 59

*

by BT

g

e

WINDHAM:GOUNTY HA
e

"irculahon,

notbeannginterest,
ds popaid, r- -

Banking House - - -
Specie, B SR
Bllls of other solvent Banks - -
Balances; due from Banks, - -
OyerDiafts, - ~ - R a
Chec@'rnnd other cash ltems. ST,

Dlscounted for Direct “L“‘:;J S L3S i@ i
Discounted for other individuals of this State, .- 7 99;
Discounted for lndividuals out of the State, C- " 500

Protest account, ’ E W el

; - ~ 4 3 - PR Y =
T e . Y R I BN SN

ALt e e

Lastdividend first Monday in Apnl 1848,,3; per
Paper past due, $366. IS WIS N o
Paper donbtful 850. :

o
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WINDHAM BANK—March 27,

BIABILITIES.

Capital stock]. s - - :
rculation, 7

gﬁliiii?':: ldue to Banks in this State, .

Deposits nol bearinz interest, - .

osits beanng interest at5 per cent, -

aid - - .
DS;?;S:;(};:ESP aft::r last dividend,

Earnings since last div idend, - -

RESCQURSES.

Banking house and lot, - - g
Specie, - .
B?l‘les of other solvent Banks, - .

due from Banks, - .
gﬁ‘eagr?ni bggkers and agents of the Bank,

Expenses since last divi end, -
Checks and other cash’items, - -

LOANS AND DISCOUNTE.

Discounted for individuals of this State,

Last dividend, March 1, 1848, 4 per cent

1848.

$60,000 0G

44297 00 .

"324'48
" 5,288'98
2,351 47
572 00
2,513 91
630 77

%116,978 61

81,553 00
4,202 63
1,735 00
14,945 §0
3,000 00
5 58
1,102 29

90,434 31

————

$116,978 61

mdrd e an r — n

R,

THOMPSON BANK-dpril 11888
LIABILITIES.

Capital stock, - - -
Bills. in circulation, ) '
“Balances due to Banks in this State,
Baladceb due to Banks in other, States,
Deposifs not bearing interést, .
Dividénds unpaid, . N )
Surplns ‘fands after last dlﬂdend

BRI R I

RESQOURSES.

Banking House, - - . -
Specie, - - .
Balance due from Banks, -
5,000 Government 6 per cent. Loan

15 000 Government 5 per cent. Loan, g
Checks and cash items, - - -

LOANS AND DISCOUNTS.

Discounted for directors, -

Discounted for other individuals of thls Stnte,

Discounted for individuals out of the State,
8118640 91

Last dividend, April 1, 1848, 33 per cent.
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TOLLAND COUNTY BANK--April 1, 1848,

L.IABILITIES.

Ce ualSitocul; o
in circulation, .

galances due to Banks in thls Stste,
Balances due to Banks in other States,

its not bearing interest,
Deposits bearing interest at3, 4 and 5 per cent,
Dividends unpaid,
Surplus after last dmdend
Rarpingy since last dmdend.

RESQURCES.

Banking douse, -

Bﬂle:of other solvent Banks,
Balances due from Banks, .
Qver Drafis, .

BExpenses since last dmdend
Checks and other cash items,

LOANS AND DI3COUNTS.

Discounted for individuals of this State, .
Discounted for individuals out of the State,

Last dividend, October 10th, 1347, 3} per cent.

sso,zoo 00
‘47200

, 121286
1 781 T
16.977 71

29,095 27
28700

11,985 03
4170 22

e ——et— e

£213,922 56
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MIDDLETOWN BANK-—March 311848,

LIABILITIES,
. A

Capital 8tock, .
Bills in circulation, .
Balances due to Baoks in this State,
Balances due t6 Bapks in other States, .-
Depogits not bearing interest, ’
Dividends unpaid, ,
Birplas fonds after last dividend,
Stackholders fund,
Earnings since last dnldend
Reduction of stock,

.' .

RE3SQUECES3.

Bankinv House, L)
120 acres land in Noble Coumy, llhnois, .
Specie,

Bills of other soh ent Banks,

Balances due from Banks in this State,
Balances due from Banks in other States,
Due from brokers and agents of the Bank,
Hartford and New Haven Rail Road Bonds,
Illinois Bonds,

Suspense accounl, undiscovered errors, .
Over Drafls, .
Expenses since Jast d:vxdend .
Checks and other cash items,

LOANS AND DIZCOUNTS.

Discounted for directors, .

Discounted for other individualsof this State,
Discounted for individuals out of the State,
Discounted for corporations other than Banks,

Amount of protested biils, 33.635 87. N
Estimated loss, 3,030 43

‘3,300 47
189,722 00
234,769 76

51,943 14

§3575,965 27






\(IDDLESEX COUNTY BANK—April 6, 1845

LIABILITIES,
Capital Stock, Qilsig?g %
Bills in circulation, oo . . R
Balances due Bapks in this State, . . 5,708 O
. Deposits not bearing interest, . . . 3‘5.3’{2_ gg
Dividends unpaids . - . . . 6953 92
gurplus funds after last dividend, \
Earnings since last dividend, 4,949 85
e ————————
8575411 69
———rs
RE3QURSES.
100 acres land in Indiana, 8663 23
Specie, . . . 19,426 79
Bills of other solvent Banks, . 8,128 00
Balances due from Banks, _ 1,402 11
Due from agents, 18,963 88
Over Drafls, - . . . . 746 22
Expenses since last dividend, . . . 652 11
Checks and other cash items, . . .- 1,410 32
LOANS AND-DISCOUNTS.
Discounted for directors, . . 4,629 11
Discounted for other individualsin this State, 189,853 59
Discounted for individuals ont of the State, 80,951 15
Discounted for corporations other than Banks, 48,579 18
2375411 69

Last dividend, January 1848, 33 per cent. per share.
Paper past due, 84,752 32.
Probable loss, say $1,000 00.

PR B T .
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MERIDEN ‘BANK--pril 1, 1846

-~

LIABILITIES.

Capital. Stock, T . .
Billsia circulation, - . .
Balancés due to Banks in this State, o
Deposits not bearing interest,
Dividendsunpaid, . .

Surplos fupds after last dividend,

Earnings since last dividend,

. 9 & g & *

RESOURCES.

Banking House, . .
240 acres Land in Indiana, -
Specie, . e e . .
Bills and Checks of other solvent Banks,
Balatce due from Banks, . .
Over Drafts, . . . .
Expenses since last dividend, .

a & 2 & 8 v g

.
-
»
-
-
-
-

LOANS AND DISCOUNTA.

Discounted for Directors, . ..
Discounted for other. individvals of this State,

Discounted for individaals out of :the State, - . o

Discounted for corporations other than Bdnks, . .

Last dividend, Nov. 1, 1847, 3§ per cent.

Y

L3134 L NF
L #00 A






FAIRFIELD CO

Capital Stock, -
Bills in circulation, -
Deposits not beancgin
Surp;us funds after jast
Earnings since last div

Banking House. -
Brick Dwelling House

Wood Dwelling House in New Canaan, - -

Specie, - -
Balances due from Ba

UNTY BANK-—March 31, 1848.

LIABILITIES.

$100.000 00
169,754 00
29,452 46

"~ 14,083 77
4,878 33
AN

$317,168 56

.
—_— e ———

terest,
dividend,
idend,

RESQURCEE.
- . - - 26,416 12
in Norwalk 2030 85
and Lot in O s 21635 25
. - - - 6,648 U8
ks, - ; - 30,087 44

Laans on demand, secured by U. S. Treasury Nmﬁ:} 54,550 00

New York Stale Stock, and Kentucky Boands.

Connecticut Turnpike S.lock, - 3122 (_‘)’%

Expenses since last dividend, - - - . a1 7

Checks and other cash items, - - - hiN

LOANS AND DISCOUNTS.

Discounted for Directors, - - - - 1,850 00

Discounted for other indi’viduals of this State, - 179,826 43

Discounted for individuals out of the State, - 14,500 00

Discounted for corporations other than Banks, - 5,000 00
8317,163 56

Last dividend, Dec. 1

——

. 1347, 4 per cent. dar € months.
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DANBURY BANK—April 1, 184.

LEABILITIES.

Capital Stock, - - - - -
‘Bills’in circulation, - - -
Balances du# to Banksin this Stale,
Balances due to Banks in other States,
Deposits not bearing interest, -
Depaosits bearing interest at 3 per cent.,
Dividends unpaid, - - '
Sorplus funds after last dividend, -
Earnings since last dividend, -

PO R T T |

P T T T T |

RESOURCER.

Bankingz House, - -
20 acres of land in Greenwich,
Building lots at Little Falls,

15 acres land at Danbury,
Specie, - - -
Rills of other solvent Banks, -
Balances due from Banks, - - -
Due from brokers and agents of the Bank,
H. Dwight's Bonds, secured by Ohio State Stock,
W. H. Hayes’ Bond, secured by Government Stock,
Sundry Notes at Lowell, secured by morigage, -
Sundry Notes at Litte Falls, secured by mortgage,
Sundry Notes at Greenwich, secured by mortgage,
Connecticut Turnpike Stock, -

g 11
[T B |

[ I T T R T |

Over Drafls, - . - -
Checks and other cash items, - - -

LOANS AND DISCOUNTS.
Discounted for Directors, -

Discounted for other individuals of this State,
Discounted for individuals out of the State,

Last dividend, Dec, 1, 1547, 84 per share,

6

. 800 00
183,805 41
8,000 00

$266,016 32
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STAMFORD BANK—dpril 1, 1848.
LIABILITIES. LIABILITIES.
Capital Stock - - - - - 860,000, 00 - ‘gi i tg_ﬁjack ‘. - - .
Bil?s io c,ircul;tion, - . - - % 116,900 00 l.lgj‘i?'t?lrcuiéﬁou, . -
Balances due to Banks in this State, - - 2,146:58 1. B lapces duoe to Banks in lhmTS:;{el’- -
Depaosits not bearing interest, - - 25,210 34 1 D%'*'?-"‘?-‘--“’“" to Banks in ‘othér Stal e g
Dividends uapald: | yividend, - - - 5043 00 : Deposlti ot bearing interest, . - T
Surplus funds after last gividend, - . ,043 OY 4 Eposits bearing Interést at 3 and 2 por cent” * °
Ear‘t)lings since last dividend, . - - . .804 85 - Earnings, - : ap:i' 1 Pe_ltiem., 3
Difference in accounts, - - - - - 25 :: R e
| RESOURCES. 1 ) RESOURCES.
' : 1 Banking House and Vaalt, . .
Real Estate in Connecticut, Ohio, and Indiana, - 35,812 06 Specie, .. - .- - i - -
Specie, ; . - - - - 6,235 86 . Bi)ls of other solvent Banks, - : )
Bils of other solvent Banks and Checks, - - 5,698 76 N Balanc¢s due from Banks, - . .
Balances due from Banks, - - - - 8,501 71 , Expenses, - ; ) : - o -
Due from brokers and agents of the Bank, - 39,770 72 b Checks 'and otber cash it ems, . - -
Indiapa Bonds, 85250, . - - - . 1,750 OU . i ‘ : - -
‘ illinois Bonds, $3,000, - . . - 1,500 00 : . LORKE AxD Lo CL
: Joseph Fellows, Bond and Mortzage, - - 2,281 93 Lo LOANS AND. DISCOUNTS. . =" -
Over Drafls, - d- q d- - - - o~ - 44 gﬁ Bgoun:eg :_'OrDirectors,- At
Expenses since last dividend, . T - - 58933 iscounted for other individuals'of this St T
. l[))_lz'.cmml:e:d for individuals outof the Staleate'-
LOANS AND DISCOUNTZ. iscounted for corporations other than Ba’nks,
Discounted for Directors, - - - - 8,210 36 o . . L . pw
Discounted for individuals of this State, - - 87,199 75 About $100, yet due to Epgravers f S :-3224,35@ 80
Discounted for individuals out of the Stale, - 33,937 64 Also interest to Depositogs eas or printing, &c. | T o
Discouoted for Manufacturing Companies, - 6,350 00 Stock. and advance payments on Capital
Defalcation of E. Hill, late Cashier, or which securily .
is held, - - - - - - 6,700 34
9214,053 02
Last dividend, March 6, 184&, 3} per cent.
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ABSTRACT OF THE CONDITION OF THE BANKS IN CCNNECTICUT APRIL 1, 1848.

 LIABILITIES.
o ] Capital Billsin Due other |- Earningssince; Dividenda| . Other
i NAME OF BANKS. Stock. | Circulation. *  Deposits, Banks. | ‘Surplus. |last divgi:iend. Unpaid. Liabli?iiies. Liacl{;i(;}?iles.
L Hartford, 81,134,600 $547,264 06 $221,919 55; $64,742 41|B121,863 13| $27,899 66 | $4,264 39 $2,122,553 20
" Phenix, 1,283,000 531,807 | 287,136 39 16,583 59| 98,473 54| 65,583 74 | 2,363 96/. §3,842 31|  2,293.795 52
;: Connecticut River, 250,000 91,341 42,733 97 1,714 56 7.305 47 7.294 74 709 50 401'099 21
3 Exchange, 625,000, 265,173 148,646 63; 18,388 00| 30,821 72| 12,763 61 | 1,466 90 ' 1,002,959 86
i Farmers nnd Mechanices, 540,600) 334,909 128,897 27} 11,297 35| 55,560 01} 28,437 40 438 00 1 100,139 03
e New Haven, 364,800 159,437 | 88,501 43; 19,761 94] 11,048 80 9,026 46 860 00 LW, 653,4'35 73
N City, 500,000 299,537 - 105,146 21} . 13,776 84; 17,14741| 10,83245 948 00 1 947,447 91
2 Mechanics. 300, 1060 187,003 149,425 99| 20,808 42| 18,337 08 7,894 32 607 50 . 684,166 31
b New Haven County, 514, 975 246,423 66,406 85| 27, 821 €3 16,00000 13,866 37 | 2,062 00 : o 5g4 85
-Middletown, 369,300{ 103,519 49,565 61| - ‘16.630 24| 28,368 36 7,465 18 |_- 1,079 38 37 50 3’%575';985-97
= Middlesex County, 221,000 98,616 . 35,975 50| 5,706 02 8,353 22 4,949 95 811 Q0 15375411 69
X Norwich, 210,000 98,614 -48,046 27; 27,066 34 6,774 05 4,781 00 815 88 1. »396,097 54
= Merchants, 157211 62,257 43,167 00/ 591629 B,96973 121674 | 224855 1,751 00| 282787 31
Thames. 247,400 100,035 | 48,426 B8] 1,955 51 1,652 90 2,270 26 1,149 09 119 400 - ~403;089.04
Quinnebaug, 250,000 73,239 55,519 61] 16,055 63| 20,234 28 5,312 30 ‘ ) _":YWO‘BQ
Bridgeport, . .910,000, 258,954 | 70,061 49) - 445 98] 22,462 87 6,597 67 511 00 '5[
Connecticut, .4275 000] 216,000 92,687 51 212 37, 25,983 82 6,186 21 694 09 ) 616,
New London, 150,875 59,075 20,961 27| 2,291 66 4,483 16 3,077 45 364 00 -‘941"!h7 54
~ Union, 100,000 79,288 2493296 1,709 05 10,000 00 2,390 95 36 00 , o '818356 96
" .Whalmg, 163,750 47,405 31,999 73} 2,302 59 6,305 14 3314761 . 31800 80 00 5.
" Windham, 60,000 44,297 8,640 45 324 48/ - 2,513 91 630 77 572 00 : 8 61
’ Wmdlmm County, 62,700, 58,860 10,605 856 , 3,000 72 ' 2,194 50 #‘ 107 .
ton, 59 600 39,393 10,767 28 5,623 33| ~ 8,287 01 1,63141 | 6447
Fd County, 100.000 168,754 29 452 46 14,083 77 4,878 33 - 317.168 56
an ury, 89,5000 147,788 13,770'15{ 8,065 79 8,292 09 3,422 31 178 00 266,016 32
'+ Btamford, 60,000 116,900 25210 34 2,146 58 8,043 00 804 85 948 00 25 914 053 02
" 'Meriden, 150,000 74,425 13,487 79 - 3,134 81 1,621 85 5,650 76 105 00 ,42521
_ Tolland County, - 80,200 © 68,472 46072 98] 2,994 63 11,98503 4,17022 1 - 2800] 13,929 86
"+ Thompson, 60,000 44,085 9285 78|© 569 04] 2,531 69 2,169 40} 118.640 91
_ Irom, 73,960 113,627 31,705 21| . 1,361 85 3,705 74
. Mymu 52,700 53,359 11,747 87 1,201 15 5,894 18| 1,627 20 133 50 126,663 90
Jewett C:t 44,000 39,744 2,448 68} -— 3,650'15] . 2,268 00 362 76 3500
East Had am 66,160 61,515 21,236 23 139 22 7,242 54 327535 177 00| 159,745 34
' %8,726,381:94,891,265 06 §1,994,589 191$209,397 42 $261,325 92 $16,808,829 52

e

o Ty 4#9’{21 q-#-ﬁaﬂwh

$5385,908 08

$29,132 39/810,830 46






ABSTRACT OF THE CO’\TDITION OF THE BANKS IN CONNECTICUT, APRIL 1, 1848,

T RESOUROES.
— N Real Bills of Due from | Due from | BStocks, “hecks and]  Over Exp. damee Personal Bills
E OF BANKE. |  Faiate. Specie. lother Banka.| other Danks. | "Brokers, | Bonds, &c. [Cash items.| Drafts. {lastdiv'nd.| Estate.| Disconnted,
ard, B15,000 00| §72,136 66{ §21,388 00| $103,159 81] 331,783 20{ $2,450 73] $4,333 32| §766 88 $1,871,584 60
iz 36,683 471 48,414 74{ 19,681 46| 103,130 64] 37,905 06 - 5,904 14 2,042,076 01
scticat River) 7,000 00 13,675 56) 2,438 63 12,370 40] 13,321 23] 24,000 00 . 283 48 78913
ange, . 11,939 74| 20,118 52] 16,462 51 85,588 83| 4,646 15 1,216 72| 1,301 34
ars & Moch's.| 11,500 00| 50,407 57| 12,36238 7,060 37 31242 9,766 75 488 16/ 3,918 7)
mm, 7,900 00/ 31,17509; 2,484 00 109,859 49 818.17, 969 27) 1,562 01! 160 10
64,382 23| 19,658 74| 5801 62) 57,651 28] 105,801 17, 5,000 00{ 2,982 58 536 24| 1,215 07
m«, 9,000 00| 23,455911 20,18581 9537702 99 52| 13800
aven County, 13,700 00{ 23,958 32] 10,578 00} 71,944 97| 73,813 13} 35,000 00 3,405 94 2,983 53| 1,341 42
— 5,600 00| 33,056 97 198 00} 21,964 05| 7,898 54| 26,000 00| 685 18| 196 09) 80D 98
esex Caunty, 663 23] 19,426 791 8,129 00 1,40311f 1896888 . 1,410 32) 746 23} 65211
gsh, 6,026 74| 14,3123)) 19,247 00 19,725 13 87,192 33 144 56
hants, 17,742 43| 5,634 02} 6,881 00 5,221 40 271 00 716 18 24 24 19619
hES, 10,044 46] 5,694 25 10,117 02| 10,936 85 2,957 18 955 35| 114 23
Rebaug, 12,868 60{ 7,212 78] 6,952 00 15,475 35! 20 96/ 73,150 43| 5,123 14; 3,618 89 238 50
eport, 10,500 00| 1506521 18434271 14421216 505800, 20,700 00 1,800 00} 3,783 14| 52235
goticut, 36.673 11} 24,3416} 467800 88,1159 23,563 55 79,615 26| 5,132 84] 1,598 21| 464 93
Tondon, 4,00000, 4,74189 395000 27,024 39 8 88
B - 2500 001 . 7,521 31 6,387 00| 28,616 19 - 95,000 00; 3,337 00| - 259 47| -~
ling, . 5,600 00] 5,000 00 31,763 18] 5,000 00 46,050 00] 5,265 52 195 29
fham, . 1,553 00] 4,202 63] 1,73500]  14,94580 3,000 00 1,102 29 5 58
hem County,| 1,861 59 6,783 42 90 00 2431312 580 00| 259 53
on, 500 09 4,427 64 170 00 15,023 31 1,412 86| 1,588 69] 238 71 102,815 67
County, | 12,0852 6,69808] 584200 30,087 44 55,060 00| 5,491 69 727 70 201,176 43
niry, 6,845 08) 6,246 00  3,20000] 16,636 73] 8,000 00]- 30,901 94| 1,774 45 6 71 192,405 41)°
o 5812 6] 6,235 86| 5,698 76 8,501 711 39,770 72 5,531 93 44 96 58 93 149,998 09
e, 4,480 00| 5,371 06] 3,263 81 27,998 66 352 76| 608 50 206,350 49|
L 9,355 09| 13,996 22| 2,969 00 9,182 79 641 92] 248 49) 583 24 183,946 88
1,600 00] 3,627 63 7,278 76 20,168 75 2,145 00 . 83 829 77
9,503 72| 549022 136500 82,021 61 5,047 24 2,977 79 125,654 231
600 001 2,721 54 83 00 585 66 2000 00 - 9295 43| 3,423 41 250 91 116,697. 05
430000, 1,972 85 134 00 1,114 62 4,650 00| 1,577 68 . 19 50 78,739 9
1,187 28] 4,317 68 858 00 2,752 01 9,319 90] 10,482 83 17,484 77 700 123,335 8
$329,407 051$517,700 08'8227,603 47'$1,301,635 33'$390,543 91'8505,978 13/554,978 osm,gigm 19 §24,565 22 8160 10 $13, 424,653 99,816 808






