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Context of Minnesota’s labor market

* Aging population
* Fewer births, more deaths

* Tight labor market coming out of the pandemic
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Minnesota, Seasonally Adjusted

80

3,200,000

3,167,937

(%) @18y uoniedidilied 92104 JogeT

o
~

o
(Vo]

o o
LN <

o
o™

o
(@]

o
i

3,150,000

3,100,000
3,050,000

921§ 92404 Joge]

3,000,000

2,950,000

2,900,000

GZ-AON
Gg-das
yallil)
sz-Aein
GZ-JeiN
gz-uer
¢-AON
¢-das
izallil)
ve-AeiN
vz-JeiN
y-uer
€C-NON
gg-das
yallil)
ec-Aen
€N
gg-uer
TT-NON
z-das
zeinr
tt-heN
z-eiN
ze-uer
TZ-NON
Tz-das
TZ-Ine
Tz-AeiN
TN
TC-uer
0Z-AON
0z-das
oz-Inf
oz-AeiN
0z-1eiN
oz-uer

m

Source: Local Area Unemployment Statistics, Bureau of Labor Statistics



Steady job growth

Minnesota, Seasonally Adjusted
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0.7 job seeker per job vacancy
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Wage growth remain strong
Over-the-Year Change, Minnesota and U.S.
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Over-the-Year job growth by supersector

November 2024 to November 2025 percentage change
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Workers of color, women, & youth in the labor market

Figure 5. Unemployment rate by race or ethnicity, September 12-month moving averages, 2002 to 2025

25.0
Labor force participation
Month/Year P P Unemployment rate
rate
20.0
Female Male Female Male
1]
= 0 Sep-25 64.10% 72.70% 3.80% 3.60%
%
s
= Aug-25 64.10% 72.80% 3.80% 3.50%
g 10.0 T
= / N\
’I \ Sep-24 64.90% 71.30% 3.10% 3.40%
\
| |
2.0 '
] Monthl
/ A y 0 0.1 0 0.1
\_, change
0-0 3002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 2022 2023 2024 2025 g | oy
L 44 47 49 39 40 45 52 73 75 69 58 50 43 38 37 37 29 32 55 42 27 30 33 37 “a"'— E"‘T
=—White 41 43 45 35 36 40 46 68 67 59 51 44 37 28 29 31 25 28 51 42 22 31 28 30 ‘,’Annual ~~.
Black 19 130 120 111 155 181 187 219 229 142 156 102 161 79 85 52 66 97 39 59 23 53 B1 { _08 14 07 02 A Y
w— Hisparic 50 61 79 116 139 109 82 68 81 25 57 53 53 30 81 55 37 58 37 46 N\ change ,’
s Asians 56 49 64 50 47 55 42 29 73 44 44 21 22 61 \s b d

- -
~---- -
e -

m‘ EMPLOYMENT AND
ECONOMIC DEVELOPMENT



Key Takeaways

* We saw increases in:
e Jobs
e Labor force

* Unemployment rate

* We still have only 0.7 job seeker for each job opening
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Thank You

Angelina Nguyén
angelina.nguyen@state.mn.us

Director, Labor Market Information Office
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