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FEDERAL RESERVE BANK OF MINNEAPOLIS

The Federal Reserve Bank of Minneapolis serves the public by pursuing a growing 
economy and stable financial system that work for all of us.
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COMMUNITY DEVELOPMENT

Community development is one of the 
Federal Reserve’s core functions as the 
central bank of the United States.

Community development work fosters 
access to credit, investment, and financial 
services in low- and moderate-income 
communities, and promotes a better 
understanding of their economic conditions 
so that people in every community have 
opportunities to participate in the economy 
and prosper. Rich/Adobe Stock
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COMMUNITY DEVELOPMENT AT THE MINNEAPOLIS FED

The Community Development and Engagement 
team advances the economic well-being of low- to 
moderate-income individuals, households, and 
communities through policy analysis, applied 
research, and convenings that inform public 
policy discussions. 

We work closely with policymakers, 
practitioners, and community 
leaders to provide research-based insights and 
engage a variety of perspectives that can inform 
their decision-making.

Housing affordability is one of our focus areas: We conduct research, convene experts, and 
engage our community to better understand housing affordability in our region.
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WE LAUNCHED OUR DATA TOOL IN 2021



Overview of the Minneapolis Fed’s Investor-Owned 
Homes Tool
Maxine Xu, Data Scientist

Recent Trends in Investor-Owned Single-Family Rentals 
in the Twin Cities Region
Ben Horowitz, Senior Policy Analyst 

Your questions
Please add them to the Q&A function in Zoom
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TODAY’S WEBINAR



OVERVIEW OF THE 
MINNEAPOLIS FED’S 

INVESTOR-OWNED HOMES 
TOOL
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WHAT IS  AN INVESTOR-OWNED SINGLE-FAMILY PROPERTY?
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Not an apartment, duplex, or triplex:
• Includes single-family homes, townhomes, and 

condominiums

Not homesteaded:
• To qualify for a homestead, an owner must own a 

property, occupy the property as sole or primary 
residence and be a Minnesota resident 

• Owners must submit the paperwork to be a 
homestead.

Not developer-owned:
• Excludes newly constructed or remodeled homes and 

condominium units built for sale but still owned by their 
construction company or developer. 



Our data comes from the 
MetroGIS Regional Parcel 
Dataset

To associate different 
properties to their correct 
owner, we use fuzzy 
matching
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OUR APPROACH TO THE DATA
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USING OUR TOOL
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USING OUR TOOL

5.2% in 2024
(3,814 investor-
owned properties)

3.5% in 2024
(26,012 investor-
owned properties)

6.0% in 2016



RECENT TRENDS IN 
INVESTOR-OWNED SINGLE-

FAMILY RENTALS IN THE 
TWIN CITIES REGION
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HOW MANY INVESTOR-OWNED SINGLE-FAMILY RENTALS?

Just over 42,000 
homes were 
owned by investors 
of any size in 2024 
- up from about 
19,300 in 2008.
This represents 
less than one in 20 
single-family 
homes.

Source: Federal Reserve Bank of Minneapolis Investor-Owned Properties tool. Threshold for investors set to include investors 
who own at least two homes and exclude bank-owned (e.g., properties in real estate ownership) and public-owned (e.g., properties 
owned by a community land trust or public housing authority. Includes single-family homes, townhomes, and condominiums.
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https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
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HOW MANY INVESTOR-OWNED SINGLE-FAMILY RENTALS?

Just over 42,000 
homes were 
owned by investors 
of any size in 2024 
- up from about 
19,300 in 2008.
This represents 
less than one in 20 
single-family 
homes.

Source: Federal Reserve Bank of Minneapolis Investor-Owned Properties tool. Threshold for investors set to include investors 
who own at least two homes and exclude bank-owned (e.g., properties in real estate ownership) and public-owned (e.g., properties 
owned by a community land trust or public housing authority. Includes single-family homes, townhomes, and condominiums.

0%

1%

2%

3%

4%

5%

6%

7%

8%

Single-Family Detached Townhomes and Condos

https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
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https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
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SINGLE-FAMILY DETACHED RENTALS:  THE CENSUS TAKE

96.5%95.7% 92.2% 93.6%
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WHERE ARE INVESTOR-OWNED HOMES LOCATED? 
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Minneapolis & St. Paul Rest of Twin Cities area

From 2006 to 2024, the share 
of single-family detached 
homes located in Minneapolis 
and St. Paul decreased from 
19.5% to 17.7%. The share of 
investor-owned single-family 
detached homes decreased 
more rapidly, from 40.0% to 
28.7%.
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GROWTH AND INVESTOR INCREASE BY CITY SIZE
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GROWTH AND INVESTOR INCREASE BY CITY SIZE
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TOP 25  CIT IES,  S INGLE-FAMILY DETACHED HOMES,  2019
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TOP 25  CIT IES,  S INGLE-FAMILY DETACHED HOMES
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LEVELS OF INVESTOR-OWNERSHIP IN  2019
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CHANGE IN INVESTOR OWNERSHIP:  2019-2024
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INVESTORS BY SIZE:2006-2024
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INVESTORS BY SIZE:2006-2024
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INVESTOR ORIGIN:  2006-2024
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INVESTOR ORIGIN:  2006-2024
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INVESTOR ORIGIN:  2006-2024
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INVESTOR ORIGIN BY SIZE (2024)
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VERY LARGE INVESTORS’ SHARE BY GEOGRAPHY
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THANK YOU!
For more information:  

benjamin.horowitz@mpls.frb.org 
libby.starling@mpls.frb.org

maxine.xu@mpls.frb.org

Visit our website: minneapolisfed.org
Follow the Minneapolis Fed on social:
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