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The Federal Reserve Bank of Minneapolis serves the public by pursuing a growing
economy and stable financial system that work for all of us.
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COMMUNITY DEVELOPMENT

Community development is one of the
Federal Reserve’s core functions as the
central bank of the United States.

Community development work fosters
access to credit, investment, and financial
services in low- and moderate-income
communities, and promotes a better
understanding of their economic conditions
S0 that people in every community have
opportunities to participate in the economy
and prosper.
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COMMUNITY DEVELOPMENT AT THE MINNEAPOLIS FED

The Community Development and Engagement
team advances the economic well-being of low- to
moderate-income individuals, households, and
communities through policy analysis, applied
research, and convenings that inform public
policy discussions.

We work closely with policymakers,
practitioners, and community

leaders to provide research-based insights and
engage a variety of perspectives that can inform
their decision-making.

Housing affordability is one of our focus areas: We conduct research, convene experts, and
engage our community to better understand housing affordability in our region.

5 FEDERAL RESERVE BANK of MINNEAPOLIS



WE LAUNCHED OUR DATA TOOL IN 2021
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TODAY'S WEBINAR

Overview of the Minneapolis Fed’s Investor-Owned
Homes Tool
Maxine Xu, Data Scientist

Recent Trends in Investor-Owned Single-Family Rentals
In the Twin Cities Region
Ben Horowitz, Senior Policy Analyst

Your questions
Please add them to the Q&A function in Zoom

FEDERAL RESERVE BANK or MINNEAPOLIS



OVERVIEW OF THE
MINNEAPOLIS FED'S
INVESTOR-OWNED HOMES
TOOL



WHAT IS AN INVESTOR-OWNED SINGLE-FAMILY PROPERTY?

Not an apartment, duplex, or triplex:

* Includes single-family homes, townhomes, and
condominiums

Not homesteaded:

» To qualify for a homestead, an owner must own a
property, occupy the property as sole or primary
residence and be a Minnesota resident

» Owners must submit the paperwork to be a
homestead.

Not developer-owned:

» Excludes newly constructed or remodeled homes and
condominium units built for sale but still owned by their
construction company or developer.

Photo credit: Paula Woessner, Minneapolis Fed
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OUR APPROACH TO THE DATA

Log in

MY MINNesOTA

GEOSPATIAL COMMONS

Our data comes from the
M etro G I S R e g I 0 n al P arC e I @ CO zatiooGI esg Rnal cel Jm
D a.tas et Metro Regional Parcel

Dataset - (Updated Quarterly) % Resource & Categories @ Activity Stream

- - Followers
TO aSSOCIate dlﬁerent 9 Metro Regional Parcel Dataset - (Updated Quarterly)
p ro p e rti e S to th e i r C O rre Ct Organization This dataset includes all 7 metro counties that have made their parcel data freely available without a license or fees.

This dataset is a compilation of tax parcel polygon and peint layers assembled into a commeon coordinate system from Twin
Own e r We u S e fu Z Z Cities, Minnesota metropaolitan area counties. No attempt has been made to edgematch or rubbersheet between counties
- A standard set of atfribute fields is included for each county. The attributes are the same for the polygon and points layers
J y 4 MetroGIS

Not all attributes are populated for all counties

.
I I I atC h I n NOTICE: The standard set of attributes changed to the MN Parcel Data Transfer Standard on 1/1/2019
MetroGIS

https:/fwww.mngeo.state.mn.us/committee/standards/parcel_attrib/parcel_attrib.html

MetroGIS is a regional geographic

information systems initiative serving See section 5 of the metadata for an attribute summary.
Minnesota's Minneapolis-St Paul
metropolitan area. It provides a regional Detailed information about the attributes can be found in the Metro Regional Parcel Attributes document.

forum to promote and... read more
The polygon layer contains one record for each real estate/tax parcel polygon within each county's parcel dataset. Some
counties have polygons for each individual condominium, and others do not. (See Completeness in Section 2 of the

@ social metadata for more information.) The poinis layer includes the same attribute fields as the polygon dataset. The points are
) intended to provide information in situations where multiple tax parcels are represented by a single polygon. One primary
0 Twitter example of this is the condominium, though some counties stacked polygons for condos. Condominiums, by definition, are
legally owned as individual, taxed real estate units. Records for condominiums may not show up in the polygon dataset.
€3 Facebook The points for the point dataset often will be randomly placed or stacked within the parcel polygon with which they are
associated.
& License

The polygon layer is broken into individual county shape files. The points layer is provided as both individual county files
License not specified and as one file for the entire metro area.
Legal disclaimer

| + in o b oogicd boh o | oo it A the octuol bild
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USING OUR TOOL
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USING OUR TOOL

5.2% in 2024
(3,814 investor-
owned properties)

3.5% in 2024
(26,012 investor-
owned properties)

13 -\ FEDERAL RESERVE BANK o MINNEAPOLIS




RECENT TRENDS IN
INVESTOR-OWNED SINGLE-
FAMILY RENTALS IN THE
TWIN CITIES REGION



HOW MANY INVESTOR-OWNED SINGLE-FAMILY RENTALS?

Just over 42,000 8%
homes were 7%
owned by investors 6%
of any size in 2024 -
- up from about

4%

19,300 in 2008.
3%

This represents 204
less than one in 20
. . 1%
single-family
0%
AN

homes.

Source: Federal Reserve Bank of Minneapolis Investor-Owned Properties tool. Threshold for investors set to include investors
who own at least two homes and exclude bank-owned (e.g., properties in real estate ownership) and public-owned (e.g., properties
owned by a community land trust or public housing authority. Includes single-family homes, townhomes, and condominiums.
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https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area

HOW MANY INVESTOR-OWNED SINGLE-FAMILY RENTALS?
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https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area
https://www.minneapolisfed.org/article/2021/new-property-data-tool-reveals-patterns-of-investor-ownership-in-the-twin-cities-area

SINGLE-FAMILY DETACHED RENTALS: THE CENSUS TAKE
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WHERE ARE INVESTOR-OWNED HOMES LOCATED?
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From 2006 to 2024, the share
of single-family detached
homes located in Minneapolis
and St. Paul decreased from
19.5% to 17.7%. The share of
Investor-owned single-family
detached homes decreased
more rapidly, from 40.0% to
28.7%.
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GROWTH AND INVESTOR INCREASE BY CITY SIZE
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GROWTH AND INVESTOR INCREASE BY CITY SIZE
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TOP 25 CITIES, SINGLE-FAMILY DETACHED HOMES, 2019

WOODBURY
PLYMOUTH
EDEN PRAIRIE
COTTAGE GROVE
EAGAN

MAPLE GROVE
BURNSVILLE
LAKEVILLE
APPLE VALLEY
ANDOVER
SHAKOPEE
MINNETONKA
EDINA

BLAINE

SAINT LOUIS PARK
MAPLEWOOD
ROSEVILLE
BLOOMINGTON
COON RAPIDS
BROOKLYN PARK
RICHFIELD
CHASKA
CHANHASSEN
MINNEAPOLIS
SAINT PAUL

3
X

1% 2% 3% 4% 5% 6% 7%
% Owned by Investors, Single-Family Detached-Homes

9% 10%
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TOP 25 CITIES, SINGLE-FAMILY DETACHED HOMES
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LEVELS OF INVESTOR-OWNERSHIP IN 2019
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CHANGE IN INVESTOR OWNERSHIP: 2019-2024
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INVESTORS BY SIZE:2006-2024
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INVESTORS BY SIZE:2006-2024
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INVESTOR ORIGIN: 2006-2024

Family Detached Homes
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INVESTOR ORIGIN: 2006-2024
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INVESTOR ORIGIN: 2006-2024
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INVESTOR ORIGIN BY SIZE (2024)
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VERY LARGE INVESTORS' SHARE BY GEOGRAPHY
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THANK YOU!

For more information:
benjamin.horowitz@mpls.frb.org
libby.starling@mpls.frb.org
maxine.xu@mpls.frb.org

Visit our website: minneapolisfed.org
Follow the Minneapolis Fed on social:

in f B X



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32



