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SIGNIFICANT PROGRESS ON INFLATION WITHOUT JOB LOSSES

PCE INFLATION & UNEMPLOYMENT RATE

P E R C E N T
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BUT PROGRESS HAS STALLED IN EARLY 2024

CORE PCE INFLATION

P E R C E N T
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POLICY RATE L IKELY TO REMAIN ELEVATED IN NEAR TERM

FEDERAL FUNDS RATE & SEP MEDIAN
P E R C E N T
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LONG REAL RATES ARE HIGH,  BUT IS  POLICY T IGHT?

10-YEAR TIPS YIELD
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NOMINAL YIELD CURVE INVERTED FOR ALMOST 2  YEARS

NOMINAL YIELDS & SPREAD

P E R C E N T
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CONSUMPTION GROWTH HAS BEEN RESILIENT

REAL PCE GROWTH

Q O Q  P E R C E N T C H A N GE ,  A N N U A L I Z ED
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1 2 - M O N T H  I N F L AT I O N  E X P E C T E D  TO  R E M A I N  A B O V E  2 . 5 % T H I S  Y E A R  

CORE PCE INFLATION

P E R C E N T
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QUESTIONS?
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