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Foreclosures in 

Minneapolis  

  2011 2010 2009 2008 2007 

January 146 214 223 329 264 

February 123 169 216 226 206 

March 184 193 115 253 208 

April 146 179 136 294 174 

May 163 182 199 317 284 

June 152 185 196 259 185 

July 136 236 209 290 250 

August 122 286 184 263 290 

September 135 214 200 230 291 

October   158 216 268 263 

November   158 178 196 241 

December   134 161 152 239 

Year-to-Date    1,307        1,858       1,678       2,461         2,152  

Year Total    1,307        2,308       2,233       3,077         2,895  



I. Prevention 

 $500 to prevent a foreclosure 

 

■ $78,000 in costs once a 

property is in foreclosure 

 

■ In 2009, 417 foreclosures 

were prevented in the City of 

Minneapolis. In 2010, 330 

foreclosures were 

prevented,892 households 

received services with 40% 

still pending.  

 

Continue foreclosure 
prevention outreach and 
counseling 



 

 

Pursue aggressive property acquisition and promote property development 

 

 Neighborhood Stabilization Program 

 $33 million NSP1, NSP2 and NSP3 

 Over 500 vacant and foreclosed properties to be impacted  

 

 Twin Cities Community Land Bank First Look Program 

 Leveraged approximately $30 million, $4 million in savings 

 Over 200 foreclosed properties acquired from 2008 to date 

 

 Northside Cluster Developments 

 Removed the blighting influence of more than 100 properties 

previously boarded and vacant in the clusters 

 

 Strategic Acquisition Fund 

 $12 million 

 245 foreclosed properties purchased, rehabilitated, and sold 

 

 

 

II. Reinvestment 



Foreclosures in 

Minneapolis  



Vacant, Boarded and  

Condemned Properties  

in Minneapolis 



 

 



Minneapolis Cluster 

Development   

 

 



 

 







III. Repositioning 

Engage in community building 

and marketing efforts 

 

Minneapolis Advantage 

 $5,000 -$10,000 in deferred loans to 

250 buyers of houses in neighborhoods 

heavily impacted by foreclosures 

 $2.5 million in committed funding  

■ 200 loans closed in 2009 

   ■ One third of purchasers came       

       from outside the City 

   ■ 62% of the properties were  

       previously registered as non-       

       homestead prior to being   

       purchased 

Minneapolis Advantage NSP 
■ $10,000 -$20,000 in deferred loans to 

80 buyers of foreclosed homes 
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