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Liftoff Plan

As long as the FOMC satisfies
Its price stability mandate, it
should keep the fed funds rate
extraordinarily low until the
unemployment rate has fallen
below 5.5 percent.



Real Gross Domestic Product
Trillions of chained 2005 dollars
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PCE Inflation

Percent change from a year earlier
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Liftoff Plan

As long as the FOMC satisfies
Its price stability mandate, it
should keep the fed funds rate
extraordinarily low until the
unemployment rate has fallen
below 5.5 percent.



PCE Inflation Forecasts
Two years ahead
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The FOMC should clearly
communicate Iits intention to
pursue policies that are fully
supportive of much higher
levels of economic activity.
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