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Agenda

Ninth District Economy
– Outlook

• Surveys
• Models

– Sector Analysis
• Agriculture
• Manufacturing
• Home building















Comparing 2008 with last 
year’s forecast

• Job growth was weaker

• Unemployment rates were higher

• Personal income grew slightly faster

• Home building slowed more than expected
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Ninth District Economy: 
Declines in 2009

• Decreases in employment and increases in 
unemployment

• Wage and price increases moderate

•Ag mixed but manufacturing down

• Home building slowdown continues in many areas





Employment Expected to Contract
in Eastern States
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Business Leaders Expect Decreased 
Employment at Their Companies

*Index number above 50 indicates expansion. 
Index number below 50 indicates contraction.
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Personal Income Growth 
Expected to Moderate
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Agriculture outlook mixed

• Volatile but decent 2008

• Mixed outlook for 2009



Manufacturing Is Down
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Manufacturing Firms Expect Big Slowdown
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*Index number above 50 indicates expansion. 
Index number below 50 indicates contraction.
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Ninth District Economy: 
Declines in 2009

• Decreases in employment and increases in 
unemployment

• Wage and price increases moderate

• Ag mixed but manufacturing down

• Home building slowdown continues in many areas



Questions?
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