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former report. ‘I8 it aultabl per.
bogpwers and lenders at the safie board 1z Could iwe
our S8chool Commissi?ner 2nd the Treasurer of this 8
at the same.time, horrower:and jender of. th& fnnds' goed Afe their:.
hands ? - These perhaps would be stronger Cases ths,xi'tl)e onebe:
foreus, and yet they are somewhat similar; ﬂf*the law Is sa‘lntary
which forbids the cashier. tobe a borrower du'ecﬂy, or indu'ectly of -
the institution.in which he §s employed, why not with. equal propn-
ety-extend it to the Presxdent and other. Directors?...Jt is not our
duty, however, to direct as to whom, and how the moneys of:our
" Banke should be loaned, but we think that the present law regard- -
ing loans to Directors;can be allered for the better. \The Diréctors
coillectively are now entitled to one third the amount of the capital
of the Institution for accommodation papes, in eddition to the stock
they hold. A priorlaw, and oné which caused much surprise to
your Comimissioners, allowed to each Director nine thousand dol-
lars, in addition to the stock he held, which in some cases would °
amountto morethan double the capital of the Bauk ; and they might
" be borrowers directly and indirectly to any amount. Should ene
ot two directors now. want accommodation to the amount of .cne
third of the Baank, in addition to the amount of stock they own, they
have the prwﬂege, ‘as the )aw is at present, provided no loans are
made to other Directors. - Althongh in some of our Banks of very
small capital, one third of the same would not be a large sum, stil}
the question arises-—is it not too great a per.centage of the
Bank to be loaned Directors for accommodation paper? Take
_ for instance the accommodation paper allowed them in a bank
of 500,000 dollars capital; it would be 166,666 2:3 dollars. 1a a
bank of a million, it would amount to 332,333 1-3 doliars, besides the
allotment op stock. Itmay be just and proper, however, to ob-
serve, while making these remarks, as to what Directors may have
by law in our Banks of a capital of over a miilion dollars each, that
onrefering to the statementsof the two Iargest of our Banks, (which
are annexed to our report) the Directors in one of said Institutions
owedbut twelve thousand and nine 28-100 dollars directly and indi-
rectly, and in the other only 84000 per accommeodation and business
paper together. Quite a different state of things may be noticed
. by referring to the statement of another of our Banks, the capital of

which is only 51,000 dollars, where the accommeodation paper to. -

one individual is 10,900 dollars, to the next highest 5,754, to the
next, four thousand ‘and «thirty five. Thus {t appears that three
persons have 20,689 dollars for geccommodation paper, from a bank

bﬁid,:ot" course; 1
of tf'e busmess part of th

in duty, and may aO'am,
saiutary. .

W
any prewous year since 1§36 and. th at the dl
and close upon the banks, such assets as mus
generally manifest, and daily gammg ground 7




X i‘the bank in ctrculatlcn, ) .
yrice due banks in'this State, .

- do “out ot‘ this’ State, . 3, 832 50 .

: et /4 300 40

Deposns not beanng mterest, . VAR - X 313 29
‘Dividends unpaid, ' ’ - 1,568

Surplus fund, after declaring Iast dwtdend -5 859 ‘10

Earnings smce last dmdend . . A 642 73

/

Tota} amount of liabilities of' the bank 8124 018 52

’ nssouncss
Real estate owned by the bank, viz:— .
Bankmg house, 500
Bllls and checks of solvent banks in tlfis State, 1,980
.Do. do. out of this State 5,142 78
Balance due from banks in this State, " ~1'50
Do, + , do. . ‘out qf this State, . 9,741 G3
- Gold, silver,_and other coined mone€y, 5,169 07
Debts due to the bank, viz:—

From Directors, for accommodatlon paper, 15,343 11

From other individuals of this State, including drafts
and notes payable out of this State, but which have been
discounted for the accommodation of residents in this
State, and by them indorsed, 57,300 43
From individuals out of this State, 28,750

. Tdtal amount of tfesoufces of the bank, 124,018 52

—— i

Thts Bank was visited by the Commissioners, 11th March, 1842,
Surplus fund as within, 1st Dec. last, .$5,859 10
Suspended paper, $1,200 to 1,400 dollars, for which

the bank has collateral security; the Joss on which will

probably not exceed .

Net surplus,  $5,459 10

Dividend in June, 1841, 4 per cent. .~
Do. - Dec., do. 3per cent. .

"Bong of the Cashier, $30,000. )

13 Directors own 520 shares, 50 do]lars each, $26,000.

Cashier’s salary, 8800,

Pregident’s, obthing.

.BluS of solvent banks m thls Btate,, R
out of this State,
th .

¥ ,{cg,‘.

- out of t‘his Stat_e,“ Tt

: Do. ;

Froin’ other individuals of thls State mcludmg q:g_fta;_

and notes payablc out of this Sta.te, but whlch ha.ve beg:‘
discounted for the accommodatxon of -
State, and by them inddrsed}: ., ..,
From mdmduals out of thls State, i

This bank visited March 11 1842

Surplus fund, after last dividend,-1st Feb,, 1842,

Placed as resources of the bank, at the hme of makmg
the last dividend, viz:= %, - J e wEtn i LR

E. M. Morgan '& Co. preferred account

Da. . ,,suspeuded account,

‘Lands in Indiana, AV -}3

St. Lawrence Land Company stock (probably worth .«3«__&&_
but little,) - £

" has collateral securtty

Bond of the Cashier, .

..12 Directors, and own 548 ghares, at 50,

" Dividends 3 per ‘cent, seml—annual]y

Salaries of the Presndent and Cashler, :

Accommodation paper- to thc ﬁree higheet‘debto eamd!mt 3
$20,659 46. - ’




S‘sus ﬁot Bea.nhg mterest,

Diﬂdends unpmd .
Surplus ‘fand and proﬁt and loss, after last di ndend,/—
s

Earnmgs since last dividend,

e ' _ 214,907 92

-
-

Bills and checks on banks in th1s Stale, 1,999 15

Do. . out of this State, 75 ] o Re l “ . b S,
‘Balance due from banks in this State, 21213 LI B:!?s ﬁt:;?‘i::';g:g:i}:’g? %; > tBankmg h"-' €
* Do. . do. out of this State, 12,750 54 IS do.-, <UL o: e ;}b
" Gold and silver coif, 4,919.23 - o - Bafa =
nce d
Stock of this bank owned by the bank,e 2,250 | Do s cue fromd:ax.aks of, thls g
Personal property, | 1,500 ] * ‘Gold, silver, and other comeci mo
Debts due the bank, viz:— Debts due to the bank vizi—
" From Directors for accommodatwn paper, . 25,222 " o
From znd;wd}: a}s ?n thlf. Sht'atg T 90,792 22 : 'ﬁl From mdwxdua]s of‘ thls State other than Dlrectors, ¢
: Dd'-’, _outolthis tat_ef ' 13,201 65 -  including drafts and notes payabl ' utofth:s State but
From corporations and communities other than banks, 60,690 : whlch bave be en dlscou 1; ted for the accommodau c:n of‘

~ *

214,907 92
170157 62

P ey
L

Visited 1st April, 1842,

"o the: credit of profit and loss, after charging last “q .
__dmdend Jan. 1st, 1842, : 4,171 36 : N Visited 3lst March 1842 R

laced as resour es of this bank, suspended : AV
ﬁperin 1837, ¢ p 4819 60 '?‘o the credit of proﬁt and loss, aﬁer charglng last &5 ,»»;f.,. .

p ’ s ¢yl dmdend Jan. 1, 1842, - - . ) L F -‘as'],goo

B:’fl.mf lates, paper, charter” expenses, o 3 Bad or protested paper, nothmg R e Rl

an.c_lf'a f, fixtures, - 1,500 i 12 Directors, and own 385 shares stock -at 106 -38, 500
—_— ‘ Salariey,of the Sfficers, o

6,319 60 Cashier’s bond,

Dzvidends 3 per cent. setm annually
1

Salaries of the officers,
6 Directors, and own 772 shares, at 20,
-Bond of the Cashier,
Do. Clerk,
- . Dividends 3 per-cent. semi-annually.

8 gl 3 e et s I - - g




otal amouut of cspital ald’
ﬂls ‘of the bank in 'clrculaﬂon,
Balance due to banks of this State
Do. do. of other States,
“Deposits not bearing interest,
Dividends unpaid, .
© Surplus fund, or proﬁt and loss, after declaring- 1a§t” -
dividend, _ 3,701 98__
Earnings since last dividend, . o 1,999 85

212,260 51

Real estate owned by the bank, viz :—Banking house, 4,355
Bills of solvent banks in this State, “1,369
Do. do., . outof the State, and checks, 2,099 76
Balances due from other banks, viz:—
Banks in this State, 1,062 25

" Do. outof the State, 30,4580 89
Gold, silver, and other coined money belonging to the

bank, . . 7,157 92
Debts due to the bank, viz i— o
From Directors of this bank for accommodation paper, 5, 392

= Do. . do. for notes anad bills payable abroad, 4,723 25
From other individuals of this Stdte, including drafts

and notes payable out of thxs State, but wh:ch have been

discounted for the accommodatmn of -Tesidents in this

State, and by them endorsed, . 149,620 44

o

From individuals out of this-State, 5,000
212,260 51

P ——t——

Visited 2d April, 1842,
* To the credit of profit and loss, after deducting last

dividend, January 1, 1842, p 3,791 98_

Total amount of suspended paper, 615 dollars,
_ Estimated bad debt,

Net surplus,

Balaries of the officers,

10 Directors, and own 454 shares stock, at 62 50, *~ 28,425
Regular dividends, 82 on a share, sem:-annua.}ly B
Cashier's bond, ] . 20,000
Clerk’s do. : ) 10,000 .

+

*.* A portion of .this mdls might be Jud;cmusly nppropmled 10 the purchase ofa
':waphtefarthe!maﬂbﬂhofthcbank

Real Estate owned by the bank nz —
Banking House, -
Other Teal estate,
Bills of solvent banks in thxs State, “and out of t}us
. State;and cheécks i« -- - L AT
Balances dué frém other banks, viz .
Froxil ‘banks in this’ State, :
Lo out of the Sta!e,
Gold, sxlver and other comed money,
Bank,-. ERICEEE )
Twenly shares’ Q.umebaug Bank sta ;
Baak, -~ .- - ST
. Debts due to the bank VlZ —_ : yo
From D:{‘ectors ofthe bank for accommodatmn p pe
From other mchvnduals of this State, includmg &raﬂs
and notes payable out of this State, but which have béen
discounted for the accommodation of residents of‘ “thi
State, and.-by them endorsed, .
From individuals out of the State, R
" From corporations and communities other than hanks,
.Property in Thames Rwer not otherW1se speciﬁed
Profit and Loss, = " «

> s
. Visited 29th January, 1842 Yo
A dmdend of 2 per cent. was ‘declared 1st Sept.‘lsail'
at which time it Jeft to the debtt of Profit and Loss, ¢

Bad and doubtfu debts, includmg a portion or Loeic-

. pOl't demand Coa sinf sl U gl Sz

[Conunued on'next }Jage.j

‘-!-A o, w Tl g .—r;;. d

"for bills and notes payab}e abroad,' 12,0

. 'ormsmsl,w i “_*'J-{;,:,f




AT T v A

v Directors‘hnd oﬁnﬂsz shar noo;ﬁs;lomf»i
" Shlariés of the Cashier and Clerk, $1500 Pres'moﬁnng

g, et BRI LT

> Bond of the Cashier, 20,000. .~ P -
This bank on the 26th Feb. 1842, made another divi-

dend of two per cent. after charging a part of their earn-

ings to Profit and Loss, w hich left a balance to the debit

- of Profit and Loss, as per statement annexed, of §687 60.
Lockport debt, estimated as resourccs, 27th Jan. 1842,- 13,693 11
Lessened by charging to Profit and LosQ 26th Feb-

ruary last, %771 %-9‘
10,921 86

s

. Qrivesscs Baxk, 6th Nov. 1841
Total amount of capital stock paid in,’ 500,000
Bills of the bank in circulation, ~ 40,609
Balances due to other banks, viz:— .
To Banks of this State, ' 10,175
To Banks of other States, . 146
Deposits not bearing interest, 27,723

¢ bearing 1nle:e~t 14,195
Dividends unpaid, ) 976
Balance of interest account, - 807
33 Since the September return we have charged to

Profit and Loss $3,567 33.

594,663 06
Teal estate owned by the Pank viz:
Banking house, 10,150 09
Other real estate, 5,202 03
Btlls of solvent Banks in this State, 3,950 581
e o out of this State, 3,000
 Balances due from other banks, viz:— { _
. Banks in the State, 1,519 72
“ out of the State, _ *20,082 43
" Gold, silver and other coined money, 4,510 78
Thirty one shares Thames Bank stock, owned by this
Bank, - 3,100
Stock other than bank stock owned by this bank . 126,000
Persone! property owned by this bank, ‘ 3,354 01
Debts due to the Bank, viz:—
From Directars ofthis bank for accoramedation paper, 135,231 30
From other individuals of this State, including drafts ‘
and notes payable out of the State, but which have been

_ Rail Road Stock taken in’ canfarmlty to theu' charters,
. at 100 dollars,” - .-

the estimated logs on which, say 30,000 dollars. ’:"?:',i T

s

were reduce aio 75,137 42 dollars) as aﬁb’éars?by

3,

matlon rece:ved from the Cashier May 10th 1'8
oir report Was henrly co&m!eteﬁ s

ot
.y . .
. L Sl

Quinebaug Bank visxted agam Marc'l;l—ai:d Apri]
Thlﬂ Institution is much cbanged m its s;tuahon smce our la.st_

" report.

to atd the Rail Boad Companj mhquidaﬁpg its“deb 3%_&? o
the bank held a large nmount, they’ _n.dged it expedlenl,'dnxing the
the last year, to purchase one’thousajid shares more of - Mhe Btoek
of the said Rail Road Company,at ﬁﬁy thonsand, dollars, (half it
par value.) Thus far, however, even at that price, it haa notpmv- )
ed a luérative investment, but as it takcs the place of <& debt that ..
might otherwise have’ been long sus‘pended & -th s!oci:holders"
are generally satisfied (hat the’ ,arrangement was *Judicl y

bank is now éalling for frequent payments ‘on all their; s'toc ’not‘a .
and accommodation loang,™ and Qesign 5 learn ni “af eaﬂy*day :
the ‘true amount of their: capltal besides” their Ra:l Road a!ock
which represents; at present -the sim of 175, 000 dol]ars.‘gL'o' 3
on 840 shares of their stock, to thie amount 6f 84,000 donii'h;" have
been released, and the’ stock taken-in 'paymentflt bemgithe“!}_
settiement, in the Judgment of the Directors, which conld be miae,
and 370 shares moré, Grnounting to 37,000°dolars, willitlsy proba- .
ble, revert to the Bank in the same way, making & total amonpt of

'relensed stock of $121,000 ;—the bank will then stand with aless . F

number of shares Jssued ~and the capital of: the bank greatly re-
duced. o R s g e T TRI
There are now placed as assets ot' ‘the bank 1000 shares”

250 shares purchased ; at 100 -

1000 shares purchased at 50, half its pa.r va]ue, .

Also, Offerman Rail Road bond, i nius S ariyna $ "'51,999
Contmgent expenses, viz: platés, paper,furniture,'&c. -3*3 354 01
Suspended debts to. the amount of 40 to 50,000 doilars,‘« .

Py ' . . B



Biils of the Bank in circulaﬁon,'* =
- Balances due to other Banks, Yizi—
27 ToBanks in this State, -
. To Banks of other States, ! . ,
Dep051ts not bearing interest, S .o
% - bearing irterest, e
Dividends unpaid, o
Surplus fund, or Profit and Loss, a{ter declaring last
dividend,
Earnings since last dividend,

1,477 05

36,905 59

» 9,000,

L1437 88 -

4 380 45
3,152 ‘60

342,566 12

- Amount of debts due the bank considered doubtful,
to 400 dollars.
- -Real estate owned by the bank, viz:—
- Bank:ng house,
Bills of solvent banks ia this State
“ “ _ outofthis State,
Balances due from other banks, viz i~
Banks in the State,
i out of the State,
. Gold, Silver, and other coined money,
Debts due to the bank, viz:—
From Directors of this bank for accommadation paper,
e for notes and bills payable abroad,
From other individuals of this State, including drafts,
and notes payable out of the State, but which have been
‘discounted for the accommodation of residents of this
: State, and by them endorsed,
:From corporanons and communities other than banks,

. 5450

4,000
5,943

3,710 9
11,421 75
8,712 01

15,000
10,000

250,328 40

16,000

342,566 12

Visited 27th January, 1842,
. To the credit of Profit and Loss, after declaring divi-
dend, 1st January, 1842,
Loss—suspended paper, considered bad,

Nett surplus,

Regular dividends, 4 per cent. semi annually.
" Officers’ Salaries 2,100 dollare.
Cashier's Boad, 20,000.
13 Dlrectors--own 506 shares stock at 100-—50 600
1} State Director—owns no stock.

4,380 40
2,997 04

1,383 44

v

.t"' .
Deposiua

et

f’n\z"n*i‘

bearing interest, L.

Diwdends unpaid NS

Surpius fund or Praﬁt ana Loss, aﬁer deduchng last.
dividend;’ - : ) .

Debts’ due from other banks not. above specxﬁed cer-
tificatesissued, ~ 17"

E arnmﬂs smce last dlwdend,

. Real estate other than Bankwg,House,
Bills of solvent Banks in this ‘State,
oo “ outof this State,
Balaices due from other banks iz~
Banks in the State,
¢ out of the State, ) .
Gold, silvér and other coined money,
Stock of the bank owned by .the bank
DebtsduetotheBank vizi—_ . " 2 P s
From Directors of this bank fqr accommodatscn paper; : '8,733 ;:.;
bR for bills and. notes  payable abroad,’; 15 879 QQ
From other individuals of this State, and draﬂs dls- Ly ux‘,{g :
counted for residents of this 8tate,, -~ " . . .o 154 »199:27 .

=

From corporanons and commumues other than banks, ,1 900 57
' . o 225,271 ,71

Visited 6th April, 1842,
To the credit of Profit and Loss after a dnndend lst
March last, . ;
Real estate at Lockport, .
Franklin estate, Factory, &c., "~
" Decree of Foreclosure, 1st July 1842, of land factory,
&c. at Wilhmanuc, ’

= Comldered good
Doubtful debt 8900 .
Officers’ salanes, 3, 550 dollars. > Bond ot‘ the Cuhier
15 Directors; own 530 shares at'40 dollm—-25,200
“1'8taté Director~no gtock., - e

N -




Bilis ofithe bank in circulation, -
Deposits not bearing interest, -

.. 1., bearing interest, _ . 2,609 68

Dividends unpaid, - : ‘84
Surplus fund, or Profit and Loss since declaringlast ./~
dividend, v 2,462 06

Earnings since last dividend, i 294 61

————

90,888 14

P
¥ Amount of debts considered doubtful Jue the:
bank, from 2 to 4000 dollars. o
Real Estate owned by the hank—Banking House, 3,750
. Bills of solvent bapksin the State, 238
o out of the State, 468 -
- Balances due from other banks, viz:—
From 'banks in this State, 2,152 54
& out of the State, ‘ 3,252 14
Gold, silver and other coined money, belonmnﬂ to the -
Bank, 2,825 28
Personal property owned by the bank, ' 1,790
Debts due to the bank, viz:—
" From Directors of the bank.for accomnmodation paper, 1,920
From pther individuals of this State, including drafis
and notes payable out of the State, but which have been
discounted for the accommodation of residents of this
State, and by them endorsed, - 65,087 18
From individuals out of the State, - 1,605
From corporations and communities other than banks. 7,800

90,888 14

Visited 28th January, 1842, ‘
Surplus fund, after declaring last dividend, | 2,207 32
Placed as resources of the bank 12th August, 1841 — .
1 Offman Bond due April 1842, ' 1,000
1 . do. due April 1843 1,000
Paper suspended ' 4,833 24

6,833 24

Estimated loss on the above, ) - 3,180
Over drafi of former Cashjer, : 257 96
Another bad debt, - . ) ~ 8§05

e : $4,052 96

Dmdend August 1841 ’4 per cent.

Do February 1842 3 per ¢ eent
10 Dxrectors, owu 197 shares ‘&t 10—7880 dpllars. ,
 Salary of the officers, 625 dollars. 7 T T

Bond ‘of the Cashier, 10,000 da]lars
-

‘Winpasn Bmx, March zﬁth 1842 = 2
Capital stock, , 58 492

Bills in cnrculaho':, S '5 R 1’ "55 580"
Eills in Boston, redeemed and not retirsied, $16 302 ¥ Vf" :
Balances due to banks in- thls Stale, - ) " B3 94
i Deposits not on interest, - ~ C T TE,920762
Do, .. . oninterest, - , "_’ " 10488 ‘82
Dividends unpaid, o ) 55.6”*E
Surplus fund, after declaring last dividend, = - - gt
Earnings since Jast dividend, P 145 17

) ‘ 132,430 65
Real estate owned by the bank vizi—-
‘Banking house and lot, .

Bills of solvent banks in the-State, -

Do. { do. . .ontof the State, .

Balances due from banks in this State, ar

Do. " do. T out ofthis State, g ) 533 1%

Gold, silver, &c., T AT -

Stock of other banks owned by tlus, Brooklyn, SCE007
‘Debts due from Directors for accommodanon paper, - ,025
‘Do. . o - do. - . business - do., SO i 600
Do. do. other indl\ndua.ls in the Smte, ' " 99,364 05 .

FRPI T I """"""E"""""
n 13213055

Yisited Ja.nuary, 31, 1842. Co U
Surp]us, afterlast s dividend in September, 341 36. -
No doubtful debts, Hentor TR PR SR
Regular dividends 4 per cent. h : ‘
11 Directors own stock to the amount of 810,600 i -;,s*' 7
Cashier’s salary, 8600 : o Bk oo




¥l ng

.v:f J

of the Pank in circulation, A
.Bﬁgncesﬂuetootherbnnks.ﬂz. ST
. = To'banks of this State, g 284 09 °
" ’Po-  of other States, L . .0,00
Deposits not bearing interest, S e . -'13 871 91 .
‘Dividends unpaid, S .?13. ,
\ *  Surplus fund, or profit and loss, after declaring last - .
dividend, 1,180 57 *
Earnings since last dividend, ) 2,748 91
[ : 143,472 48

I -
Amount of debts due the bank, considered doubt{ul,
2981 70.. Ascertained Ioss, 8381 70.

1,861 59 .

Real estate owned by the bank, viz:—Banking house, 5
Bills of solvent banks in the State, 509
Do. ' do. out of the State, 276 4
-Balances due from other banks, viz :— ;
Banks in the State, . - 2,886 66
Do. outof the State, ' 15,910 22
Gold, silver, and other coined money belonging to the '

- bank, - 5,178 62

Debts due the bank, viz:—
From Directors of the bank for accommodation paper, 3,615
From other individuals of this State, including drafis
and m_)tes payable out of thé State, but which have been
discounted for the accommodation of residents of this i
State, and by them endorsed, 96,260 13
. From individuals out of the Btate, 15,158 61
“From corporatlons and communities other than banks, 1,280
-Other property belonging to the bank, not otherwise -

specified, 399 25

143,472.48

* Visited January 31, 1842.

Surplus fund, afier-last dividend, 1,190 50
- Estimated loss on one bad debt, 480 -
" Net surplus, 710 50

13 Directors own stock to the amount of $32,000. - ce
Balaries of officers, 8775.
Bonds of Cashier, $40,000.
Regular dividends 3 per cépt.

Real estute, . L
Bills'of the banks in this| State, T Lo
Do, do. outof thls State, e
:Balances due froin other baﬁkg "V;IE' -
Bank of Commerce, ‘,‘: B
Phaamx Bank, - L T
Norwich Bank . : ' -
Suﬁ‘olkBank : oL T
Farmer’s and Mechanic’s Bank
Qulnebaug Bank, Ce L

Gold and silver,  ~ . . B
Amount dae for mdebtedness, e T

. \ . L ;-'..‘--“

E) . - - .

Due from Du'ecfors for accommodanon papef, as per i
former statement, 9,150 dol}ars. - : S

- n - T

",l~"-'. LI
“.T {',pu\\..,—-!.

V:s:ted January 2Bth, 1842: -

Surplus fund after declanng last d;ﬁde‘nd 3823 20 a
; No suspended paper, nor dorubtfnl debtE '

der

- Bonds of Cashler, 830,000, %
Salary of Cashier, 3500.
Presideng no salary.




‘ ~-.'B the’ bank in’ -irculaﬂon, et
‘mﬁsf xiksof this Btate, T

Div;dena’s unpaid ' S 607,
" Surplus fund, or profit and loss, after. declarmg Iast e
dmdend C, ,4,737 N

Earmngs since last dwldend {January 1, 1942 ) 3,158 85
- _ . 336,968 30-
Real estate.—Banking house, 7,000
Bifls of solvent banks in this State, S35
Do. ‘do.  out of this State, -
Balance due frém banks in this State, 3,425 51
~ Do. - do. out of this State, 115,454 68
Gold, silver, and other coined money belonging to the
baak, ‘ 20,506 47
Connecticut River Company stock, 600 shares, at 3100 60,000
Funds in the hands of agents in New Yoxk and Phila-
delphia,
Personat property belonging to the bank, v1z_--
_Letter paper,
,Debts due to the bank, viz:—
.From Dlrectors, for accommodatlon paper,
Do. bills and notes payable abroad,
Fer other individuals of this State, including drafts

15,575 33

318 64
12,435
7,046 37

170,376 63
17,500
2,615 67

. 4,302
336,968 30

2 110 99

1 500

450
"700 01

- ——

. 84,761

. Other propetty belonmng to the bank, "not above
specified,

V:sited Jannary 5, 1842
Proﬁt and loss, after dividend January 1, 1842,
Due from Connecticut River Company,
Interest due on Treasury notes, :
Do. and rents estimated at

. Placed as resources of the bank& viz:—"

‘Suspended debts—loss estimated at 2, 675.
Estimated loss on 84,000 post notes United States
Bank Pennsylyania, i, 800 4,275

——————

Estimated net surplus,

-

" is $10,900.

_paﬁ
- Bxlls of the bank ln c1rculabon, t
~-Ba.lances due to other banks, viz:i— .
Banks‘ ln this State g
Deposxts bearmg interest,
Do _hotdo,  do., -
Dmdends bnpaid, - . . iR i a,mll"
Surplus fund, ‘or profit and loss, a{ter dec]imng }ast +
dmdend and paying for new;p]ates and | notes, - ;
Earnmgs since last dw:dend wr e

e BT
S "’2,436=25
) I 4 i ".; :1,5{_’3,»3

Real ‘estate owned by thé bank. -—Bankmg house H

Bills of solvent banks in this’ Btate, - ¢

Do, do. - outofthis State, and checks,

Balances due from other banks, vizi—

Banks in this State;, -~ L

Do. - ont of the State, '

b G;ﬂd sﬂver, and other comed _meta] belongmg to the

an ‘ ]

Deposu in Suﬂ'olk Bank Boston, .
Debts due the bank, viz:—. , . PR
From Directors orthxs bank for accom_modatmn paper,
From other mdmduals of thls State, . T
From individuals out of the State '

)

Pty
-

Amount debts due, and consndered dogl&ful sa

- V:sued 1st Febmary, 1842
Surplus f'und after declarmg last d:vidend
Less, bad debts

N umber of Dlrectors g : o ¥
- ‘Amount ofEtock held by Du-ectors, 109 sharea, of 8100 b
. — i };’g‘( = )
Casluer’s bonds, 810,000, .- - 54
Two last diﬂdendn, '5ad 3 12 peréent
Salanes of olﬁcers, 8900.




Bala e&s‘fue 10 banks n this State,
fBa]ances dueto banks in other States,
Deposits not bearing interest, :
Do. bearing interest, (left to app]y on note not due, )’

- Dividends unpald . # 4 232 80
Surplus, profit and loss, &d® - 6,707 29
Variation in ledger, “12 22 7

e 558,371 68

Real estate.—Banking house, ) : 11,939 74
" Do. other, . 11,467
B:lls of banks in this city, 3,045
Do. - outof do, ' - 3,107
Balances due from banks in this State, 14,239 B7
Do. . 7 do. in other States, 4,241 71
Coin, : 12,806 28
Stock of this bank 2,960
Do. in Collins’ Manufactoi*y, (goed,) ) 2,000

‘Debts due from Directors for accommodation paper, 8,100

Do. do. for business no;es, 27,535 74
Do. from others, Vo 455,436 78
Other property, (checks and drafts in draw,) 492 56

N 558,371 63
Visited 6th January, 1842.
Passed two dividends, and to the debit of profit and
loss, 6th January, 9 17
Back interest due and not carried to profit and loss,

" gth January, * ‘ 88
. Profits, 78 83
_Suspended debts, 10,600 30.
~; Estimated loss on the same, : 6,000

Estimated loss on real estate, S 1,000

Do. on $312.67 due from 'U.8.Bank, Pennsylvania, 156 33

Do. on 74 shares their own stock, o222

I 7,378 33
Deduct profits as above, <78 83

Short of capital, ‘ 7,299 50
- Visited said bank again 24th March and found the net earnings
to be, from 1st January to 24th March, 1842, 85 750 i
‘Salaries of the officers, $3,100. - -
Bond of thé Cashier; $20,000. Do, Clerks, 86 000
.13 Directors, and own 1,040 shares, at 40—41, 800.

o Earnings since last dmdend

Proﬁt and‘loss aﬂ.er declanng last dmdend

._“‘.A. 1 - ”!‘J?lﬂa_ﬂ,g S
Real estate owned by the bank vlz .eBanking hense,fl& 000
‘Other réal estate, - - o -‘é“‘ =

. Bills'of banks in this State,>; " ..o ;. ¢ TP

~Do. . . outof this State, ’
Balances due from other be.nks, viz:— T
Banks in this State SR

" Do. outofdo . ‘ C ;
Gold; silver, and other coin, ~ & .., :
Stock other than bank stock owrned by this bank,
Funds in the bands of agents of the ban.k,
Debtsduetothebank viz:— " v T
From Directors of thls bank for accommodahon and s 4

business paper, ey - R i ‘12,009 28
From other individuals and corporanon.s, L ‘-' 1 544 525 Gl

Other property belonglng to the bank, not above

specified, viz:— S
Treasury notes,
Bank checks,

- '99TT0 -
788 38"

T 1376§:?2,,9 40'.‘.‘ o

Visited 313t December 1841. . C
Surplus fund, including earnings to Dec.‘l 1841,
Less, dmdend Dec. 1, 1841,0f 3 1-2  per cent.,

-

Less bad and doubtful deb&z,

Eshmated net su lug, - ERRS : ¢,878
-An’extra dividend was made in September, 1841 of 2 pericent.
and yet they had the above surplus on the 1st Dec. followlngl
12 Directors own 675 eharea, 67,500 do]lare - -
2 State Directors own, nothing. . :
"' Salaries of officers; 4,950 dollaiz.*
Bond of the Cashier, 30,000 dollars;
. .Del 7 Teller, ,lg ,000 doNars;s,
“Do.-:.~ ‘Book-Keeper; 5,000, dollars..
Dmdends 3 1-2 Per cent. semi-hnnuell

YAy ‘4@1— t"!




#)nJ».aka‘i’a !‘!2 Zpi‘

ug Stock,“’,
e

cnv . 8534522 . ..
- ' ' 1,912,201 50

do. ' Business paper, ' -1, 550
Farpaper discounted for individuals out of this State 226 100
For individuals in the BState, mcludmg notes and

draftsin and out of the Stale, 1,371,796 38

Post notes of Philadelphia banks payableinN.York, 10,000
Treasury Notes, 6 per cent. 19,600
Hartford and New Haven Rail Road Bonds, 18,000
Post Notes of U. S. Bank, 50,000

Profit and Loss, 5 30

1,912,291 50

Visited January 5th, and March 24th, 1542.
Balance te credit of Profit and Loss since last divi- .

dend, 1st March, . 49,8938 89
Premium reserved as stockho[ders fund, . Il 000
Amount surplus fund at Litchfield, 13 500

e - 74,398 89
Estimated bad debts, 28,800
Estimated loss on U. S. Bank of Pennsylvama :
Post Notes, ‘. 25,000, 53,800
Nett estimated surplus, '20,598 89

Dividends 3 1-2 per cent. sem} annua]ly

11 Directors, own 598 shares—59,800.

2 State Directors, own nothing.

Bonad of the Cashier, 20, ooa-of the Teller, 10, 000-—01' the Book
Keeper and Clerks, 15, 000 Balaries of omcers, 7,200. .

Litchfield Branch, 7 Dxrectors, own 175 shares—$§17, 500

Bal és due other banks, vnz. o o
In‘the State; * B 2 Tan A *"38 954‘L54
-iIn’other States, - R 33,840 56
:Depos 145,503 25
.- Dividends unpaid, -2,606 66
;. Surplus fund after declaring last dmdend / 60:845°25
" Earnings since last dividend, 7 23864 02
Litchfield Bank, 82 638 00- e
2,707, 22

Real estate, viz: Banking Houses, 29,600
Other real estate, . . .6,880 77
Bills of solverit banks, yiz: in the Slate, . 26,472 50
In other States, t 9,511
Balances due from other banks, viz 1 — o
In this Staté, 8,164 72
Out of the State, 30,277 17
Checks on New York and in draw 6,537 28
Gold, silver, &e. 45,870 55
Funds in the hands of agents in New York, 49,775 83
Debts due the bank, viz:

From Dlrectors-—Accommodahon, MR 2,450

% ri";a_é" i Y

"

e

RS

REY
Bl

RPN E

-800—of the Tellet, 10,000—-of' the:Book :Kéeper; @,ooo.,.;g;@?ﬁ«;.» «-.ﬂ-'

«‘Deposits not bearing interest '
. ledéhdsunpald R R
) usfund “or Proﬁt and Loss,
ssmcelast dindend L Fintia

ReaJ estate owned by the bank viz —_

) Banktnghouse, R -
- ther real estate, ... 4 e e sera
Bills of other solvent banks,’ vigi— "t b :
Banks in this State,
€ in other States, '
"Gold, Bilver, and other coin  belonging to- the bank,
Stock ofthls bank owned by-the bank, 4. 2.2
" % *of Dutchess Co. Bank, Poughkeepa:e, N. Y, -
% "of Lafayette Bank, Cincinnau Ohlo, JRRRCE e
Debfs due to the. bank viz;— =i
From Directors of thé bank; as payers, w "; ¢

From other mdmduals, cndaraed by D:rectarc

discounted for them, - w7 < e T
Amount discounted for 1nd1vidua]s in thns State olh- - T
er than Dlrectors Sk S R TP 502243 61 o

Amount discounted for indwiduals out of the State, 118,427 03"
_ Due from Corporations other than banks .

i,'

ST e weerd T s
VlSlted March 234, 1842 rin Lk
Surplus fund after declaring the dmdend on’ the lst
November, 1841, N mué
Since charged to Profitand Loss, for Brattleborough = ‘-
Typographic Stock, and other bad debts T

, r

D 4 ,"‘
"rﬂ‘“‘,‘ . v-r-‘luq-su

. Discount earned from 1st Nov. 1Q41 to 21st March 1842,116 635 4 0
*Balarles.and all olher expensea deducted toélst March, 1842.4
Salaries of the officérs, 4 850 doltars. #Bond of; the:! Oasmar,

13 Directors, and gwn 73

Dlvidends 7 shares stock"at | 160—

9 72700,
Izpex’cent.’éé‘mi gnnual!y“‘-' : ? 2’ ks !""‘"“*




1 T,m etrculation, il
"< Po.* in transitu;
Bajances due fo other Banks, viz:—

32,500-—-——110,001 b -

.:...,_‘

To-Banks in this State, * - ' 2, 392 11
T'o Banksof other States, /11,443 67
Deposits not bearing interest, s /31,8747
Dividends unpaid, _ 966 .33 i
Surplus fund, and Profit and Loss, 31,885 06 ~ .
607,864 95

Real Eslate—Banking house and lot, _ 5,000
Other real Estate, 600
Bills of other banks in and out of the State, - -3,815 84
Balances due from other banks, viz:— '
In the State, | . 4,618 21
In other States, ~ 6,824 11
Gold, and silver, and other coined money, 34,080 T4
Commercial Bank of Scioto Stock, 8,000
Morris and Essex RailRoad ¢ . 1,360
United States b per cent. “ ) 10,000
¥
New York city Water g 27,000
United States 6 per cent Treasury Notes, - 6,000
Funds in the hands of agents in New York, 70,441 32
Loaned to Directors on accommodation paper, 3,076
Do, ¢ as members of firms, 17,200

Due from individnals and fifms in thig State, 216,708 73

- Do. ‘ in other States, 192,240

o 607,364 95

Visited 30th December, 1841, and March 26th, 1842.

Surplus fund and Profit and Loss 28,327 42
" Discount earned from 1st July to 30th December,
1841, including back interest, 14,979 69 .
' T 43,307 11

Less, expenses, including salaries to 31st
December, 1841, 1,625
Contemplated dividend, Gth January, 14,875 50—16,300 50

Nett eshmated surplus, 27,006 61

Suspended paper. considered bad, 7,155 59.°
This Bank holds S8ciota Commercial Bank Stock, (Ohio,) 8,000-
IHinois State Bonds, $5,000, issued to the'bank as part payment in
. 1837, - Interest paid regularly to 1st July 1841. 120 acres indiana
- Land, 8600. U, B. Bank of Pennsylvania Post’ Notes, 60 dotlars.

. and notes payable out of the’ State, but which bave been .

[ M RN E‘i\f

s annsax Comt'rr Buu:, 26th March 1842: ‘

) Capital stock paid fo, -0 e 25
Bms of the bank in’ cu'culaﬁo'l

Balances due to banks in th;s State . e

.....

' Dmdends unpald _ '

‘ Surplus fund, and profit andloss after declanng last

dwxdend - P
Earnmﬂb since last dmdend L

-

Real estate owned by the bank vm —

Banking house, at rent of 180 dollars per year. .
Other real estate, !

Bills of solvent banks in th:s State,

e

Do. de, out of this State, : >
Balances due from banks in this State, | . 151~
Do. do.  out' ofth:sState, b 3323479
Gold, silver, and other coined money beronglng fo wxw E
the bank, : St L 9,335.98
Stocks, other than bank stock viz:—. R T
New York State five per cents., $10,000—~cost ~  _9,223°s. ~
Funds in the hands of agents of the. bank in New i, %
York and elsewhere, 23 722 75 )
Personal property awned by the bank, vizi—. Lo ¥ AT

Waffle irons and gridirons,
Debts due to the bank, viz:— -
From Directors of thls bank for accommodatlon paper, 11 357
Do, - for bills and notes payable abroad 3,000
From other individuals of this State, including ¢ draﬂs

dmcounted for the accommodaﬁon of resuients in this -
State, and by them endorsed : : . ‘_'- -5;
From individuals oit ot' this’ State .




Y o

. LIRS
.

Less expenses to Ist January, 1842,

at 3.per cent,
Sundry items yet to'be added, say

Placed as resources.

Book debtof E. M. Morgan & Co,

St. Lawrence Land Company stock, -
Other losses, : L

Dividends 3 per cent. semi-annually.

Salaries of officers, 2,020 daliars.

Bond of the Cashier, 20,000 dollars.
Do. Clerk, 5,000 dollars,

’ .8 months mterest due from agents m N. York 5

15, 923 62
1 300

[ 14,623 62

Discouat out from 1st July, 1541, to 1st January, 1842, 5650

20 273 62

Contemplated dividend, 4th January, 1842, on 220,500,

6,615
13,658 62
a00
14,558 62
7,600
1,000

2,317 27-10,317 27

Estimated surplus, 4,241 35

12 Directors, and own 392 shares, at $100—38,200 dollars.

for the Cashler. s

-‘;:'- S

Bankmg house and ]ot
Other real estate, . N
‘Bllls ‘of solvent banks out of th Btate R
Balances due from’ other banksin thé St:i'te’: e

.. -Do. do. out ot' thé Siaté,
Specle,

S
Stock of this bank owned by the mshtutlon
St. Lawrence Land Company’s stpck

Debts ‘due 'to the bank from mdmdtlals,;Dnre 1
mcluded

‘ Due from Directors, 4,715 dollarg: RN "'.L_.!:.=‘.' bl

-

; 7 Visited 29th December, 1841 . Son e
Swplus fund, Nov. 1; 1841, © - . ' /828650
Discount carried to Dec 25, 1841, fnc]udmg exchang&- °1; %73‘3%

f*;*“ AN

Placed as resources of the bank viz :-—T £l AL
S8t’Lawrence Land Company stock, probablysvalue!mé;@l‘ﬂom
"2 lots and a house in Tompkins place, New York 10 008, doHars. o
Caslner’s .bond, 20, 000 dollars. S - SPe

<52 gif-nl i.’k—‘a.'?s
Sa]aries of the ofﬁco;s, 1 050 dollars, and usa of a dwellmg house

-rf‘a-v;-“-,\. .

9 Directors own 255 ahares stoci:—25 500 do)la -
Pasged 2 dlvidends, Mny and November last.' o



. ;;D@odts on interes
- fDo. “not on interest, e
«Dwidends unpaxd v e R

rrSurplus fund aﬂeriast dmdend e - 78,600
_Earnings since last dividend, ,

- «Bills of the bank in circulation, 44,597 47

188,920 27

B:]ls of solvent banks in this State,

Do. ‘wncurrent do,, )
Due from Banks out of the State, ~ 304 48
' Gold, “silver, and other coined money belonging to the |
- bank, 5,501 84
T shares Whaling Bank stock, 300
" Funds in the hands of agents in New York, &c., 24,988 44
Debts due to the bank from Diréctors for accommoda- ’
non paper, S 9,972 0l
" From do. for bills and notes payable abroad 11,332 28
" From other individuals of this State, including drafts - o
and notes-payable abroad, but discountted for residents
of this State, and by them endorsed, 72,155 95
From individuals out of the State, 11,124 76
. 138,920 27
thed 21th November, 1841,
Balance to credit of profit and loss, after dividend of
' blh August, 1841, 6,600 63
“Placed asresources of the bank, viz:—
. Lmblhty of E. M. Morgan & Co,, 5,119
9 other suspended debts, . - 1,510 42
Uncurrentbank notes, . 20 .
6, 649 42

Received as collaferal security for most of the above, Lawrence
Land Company stock, and some Illinois 1dnd ‘and Mississippi post
) notes, to the amount of 1,067 dollars, all of whlch securines are
- probably of trifling value, - - :
12 Directors, and own 280 shares, at 880-—-22 400
Salaries of officers, 700 dollars.

-Bond of Cashier, 20,000 dollars.
Dmdends Auv and Feb., of 3 dollars per share.

Due from banks m Conn
: -DO.* i dd.
Specle, s -

' .*I‘armm oton Canal stock
A.lFunds in the hands of aﬂents in New

, Deb:s due the bauk, S LA

: .

HEEE

RS RN L P

Visited 16th December, 184 ;
‘Net surp]us 1st January, 18!2 a

Thls bank passed-the Jaly dmdend ' oii ‘dcconni g
profit nnd loss 30th June, 1841, a debt of 312 ;glnlt;f cbargugqu
Salaries of officers, 2,600 do'llars‘ S _"—“.'?‘-I:irc-. :
Bop_d of ‘Cishier; 10,000 dollars, - -¥4¢3 17 & 30042304505 i‘*}’ E‘
Do, 6f Clerk, 5,000 dollars.. g SR P
.9 Dxrectors, and own 358 shares; at 8100—35 800 dollsrs ’ ‘
_ This bank’ has upwards of‘ 300 stockhold t’“‘-‘ =,m23r’

placed BS resources of t.he bank, yet o!‘ llttle orhb

o n ot e e el
2 AP LA

e,

kb 4+

e wheer Ao hos Lt e, M

o5 f‘-urncfz:;{tr o }5 !BQ"‘

-




s
Surplns fund, or proﬁt and Joss, after declmng last,-r o s
dividend - 4,900 04
“‘Barnings since last dividend, . 5,959

F e mrim e s

AR A,

583,614 .04

"'Real estate owned by the bank.—Banking house, 7,385
- Bills of solvent banks in this and other States, 4,825
. Checks and drafts, ro 1,782 83
Balances due from bther banks, viz:— o
Banks in the State,
- Do. . out of the Biate,
-"Gold, silver, and other coined money belonging to
the bank,
~ Funds in the hands of agents of the bank, in New
York, ' . - 56,063 94
Debts due to the bank viz:— '
From individuals of . ﬂns State othey than Directors,
i.ncludmg drafts and notes payahle out of the State, but
which have been discounted for the accommodaltion of
residents of this State, and by them endorsed or drawn,
" aboit’ 278,085 53
From individuals out of the State, about. - 175,053 81
From corporations and communities other than banks, 816 25

© 583,614 04

VlSlted 16th December 1841, and 224 March 1842
To the credit of profit and loss, 1st January, 1842,
Bad debts deducted

25,973 54
6,074 82

26,673 32

. 4,900 04
-0 449 70

Net surplus, 4,450 34

Due from Bank of Pennsylvania, Philadelphia, 1,034 dollars
Dividends 4 per cent semi-annually.
Salaries of officers, 3,800 dollars.
Bond of the Cashler 20 000 dollars.

Do. C]erks 10,000 dollars,
e Dlrecmrs and own 220 shares, at $100—22, 000 dol}ars
Nothing due Irom Directors.

*Out of tha apparent circulation are redemptions of notea not yet received, $12,850.

-Real estate owned by the bank . S
Bills of other banks, in and: -aat of this Slate,- WE
Balarices due.from other ) banksviz:. .-
From Banks s of thig Statp:“'“" # t":"‘ :

© - L% U Vin oftier States) PRV
Specie bclongmg to the bank .
Hampshire and Hampden Canal Stock G g
Funds in the hands of agents in New York, P

" in Phlladelphla, L

Grand GulfBank Stock, S T ks

Debts due to the bank from Dlrectors,

From individuals in and out of the State,

Checks on other banks, &c. - e

Expenses pmd

+

Due from Directors per former balance sheet, 82,630, .. . 2%
.~ Visited 17th Dec. 1841, and 23d March ;- 1842, N7

Surplus fund, March 1, S Rt 486‘08

Suspense account, ' ' 20,598 55 e i

Of which is consldered good -5 500 £ --15 098 55
. C T T i,_ 37'3,337 53

_This bank has stock in the Hampsmre and Hampden Canal, pla- .

ced as resources of the bank, (88 per the annexea retum,t'-‘lﬁﬂ 000
dollars, of little or no value. o Sty ey S
- Bond of the Cashler, 20,000. - Snlaries of officers, 2,600.5:4..;

9 Dlrectors, and own 952 shares, ‘ét 100—95 200 it " # (E f’f’d;;
. } r:ﬁ”?ﬂﬂf
IN= 3\‘ 34431 50Y

FR IR {ﬁs,e---. 30N

R d l“(‘fﬂ! A
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e
Pl

posits not bearlng interest,
#2Djvidends unpaid, RIS

Surplus fund, - » PR
= .Earnings since last dividend, ..-- - vty g 3‘7@67‘52

-k

1

- Res] estate, . 5185
- Bills of solvent banks, ' : .. 4,069,
. Balances due other banks in the State, | . 5,566 19
Do. in other States, . 28,801 58
Stock of the bank owned by the lnsmutlon : 1,660
"Funds in the hands of agents of the ba.nk in N. York,” ;
includmg Amencan/Exchange Bank, 82,675 94
-Due from Directors, . 2,832-
From individuals in the State, 306,396 .29
« out of the State, 241,100
Other property be]onvmg o thé bank, not above | -
specified, 4,524
. Gold s:lver and other coin belonging {o the bank, 19,600
' ‘ ! - 702,410
Visited 16th December 1841, and 22d Marebh, 1842.
Surplus fund, 13,000
Profit and Loss after dlvxdend of st January, 1842, 2 912 62
. 15,912 62
L.ess, bad debts : - ’ 7,218°06
Nett surplus 1st January, 1842, - S 8,694 56

Dividends, 1st July, 1841, 4 per cent,—1st Jan 1842 3 1-2 per ct.
-~ Officers® salaries, 4,050 dollars ]

.9 Directors own - 1787 shares, at 25—44 675,
‘Bond of Cashier, 20, OUO—Bond of Clerks 12,000.

Cowncucu'r Bangx, at Bndgeport, mciudmg its Branch at South
porl., last Saturday in March, 1842.

Ca ital stock paid in,- S 269,600 -
Balanceés due to other banks, D 227 92

Bills of the bank in cucnlauon, includmg branch 111 055
Deposits not bearing interest, t381, 066 04

Surplus fund and Profit and Loss includmg earnings -~
since last dividend, » 10,745 91

Dividends unpaid : ) 1 228
-Buspended deb ) g ,1,100 24
Due braach at outhport, : - o 3,164 39
433,187 50

oo

e
Col

¥

Hyetr,

o i : . 702;4'1-0‘5 "

T,
o R R

dend 12th January, 1842, C T ;350 835s w{m‘.y SN

RS TR

ko,

O

R

branch, -unpaid, - -8 344 30
' S T . 19;338° 38" -
Deduct profits retained at the branch; ™ 2 377 814 ek 3

: 16,956 57 , -
Deduct nett surplus at the mothex bank, - s,
as noted above, L R X %,19_,._“-%-*‘, re .

‘A, B “for_ which they have security” ln“Boston, New York"i‘ﬁ\d‘llli-
. Tnois; ‘Land Co. Stock ; which stock has been sold and bid in bythe".
. bank, for $2,227 50. ‘of coirse they hold the land‘=hnd IOOR‘iOﬁ&le'

maker of the note for the halance—say 8 772_,“ 50.- w0 -

o]
Salanes at the branch’ iiso-at the mother bank*l ,475
Bond of Cashier 20,000-26f.0lerk “lb,GOO 9D
188 shares at 100—18 pm. Dividends, ;_lst Ju!y,‘ﬁ&l,
1st Jan. 1842, -3 per«cent. g S SRR {v—“ SRR

Surplus fund January 1 1841, S
~VTA% 0 - September, : o
To the credit ?1 Profit and Loss,-after maklng dlvi-ﬁﬁf‘ﬁﬁ’ i

Back mteresrdue to last date, 192 33—1 543,-:1‘6

R ) Surplus, i
Placed as resources of the bank, wz
Suspended paper, cuﬂsndercd bad . w8 -
Bonus to Yale and Washmgton Colleges, 18, 000 e,
Charter expenses, &c. SIS H 000 ne :
Protested notes in 1837 and 1838 at the TR

o 11,6138 k0 AL
In addltlon to the above, thls bank holds a. note of 311,090 ag'éhjst -

Dii e\n.t

X

$é gw*-:wit%‘ .
Average amount due f'rom Du’ectgrs, 22,000 R B 3 TN




o'barks of this State, . ;
2. 4oPo.  of other States;=x 1. . o~ ot L

Deposﬂs not bearing interest, ./ 27,081 28
Dividends unpaid,"= .: - ¢ N S oy [ 3F - 1
- 'Surplus fund, or profit and loss, aﬁer dec]aring last - v,
djvidend, 6 088 .15

Earmngs since last dmdend ‘ 36,2.{60 04

372,299 69
Real estate owned by the bank, viz;— :
Banking house, 12,391 55
Other real estate, 8,196 74
Bills and checks of solvent banks in and out of this

State, ' 13,773

Balances due from other banks, viz:—
Banks in this State, 595 69

Do.". outof do., -

39,132 62
Lf Gold, silver, and other coined money. belonging to

the bank 9,577 88
Stock of thisbank owned by the inshtutmn, 19,650
New Haven County Bank stock, . 500

"Funds in the hands of agents in 'New York, &e., 1,539 44

Debts due to the bank, viz:—
From Directors of this bank for accommodation paper, 2,434 41

Do. for bills and notes payable abroad, 4 484 3l
From other individuals of this State, including drafts
and notes payable out of the State, &c., -+ 220,945 82
From individuals out of the State, 37,178 03
United States Treasury notes, 2,900
© 372,299 69

Visited 15th December, 1841, and 21st ‘Mareh, 1842

'Balance to eredit of profitand loss, 14th Dec., 1841, 32,961 68
Back interest due on gaod notes to 1st Dec. 1841, 3 500
- Interest due from agents in New York, 1,500
: 37,961 18
Suqunded and bad paper, placed asresourcesofthe .
bank, _ 37,178 03
Bu rplus, 783 1§

This bank owns of their own stock, 19 650 dollars.
Made no dividend since 1st August, 1837.
Bond of the Cashier, 15,000 doﬁm

Do. ‘Teller, 10, 000 dollars. -
8 Directors, and own 556 sharea, at 350—2‘7 800 dollan -
Officers salaries, 1,250 dollars. . -
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Other real egtate,
Bills of other banks in thxs State,
Do. . out of this State, -

Balances due from other banks, 1 v1z —
Banks in the State,

Do. - outof the State, . 22,8]
Gold, silver, and other comed money actually be- e

longing to the bank, 4 . ),3:

Stock of other banks owned by this’ bank L iggop
Connecticut Tumplke stock RREEOE t,
Debts due to the bank, viz:— . - -7 - oL ld
From Directors of thlsbank ' CoeT e e 500
From other individuals in this State, )

Do. do.  out of the State, about o *"30,'060?‘;

- 363 051 09

- © Visited Dec. 10th, 1841, and 19th’ March 1843, FsTiEE
To credit of profit and ioss after last dmdend in  CrRhrne

December, 1841, - " 3,961761
Placed as resources of the bank, Dec. 10, 1841 N PR
Estimaled losses. '
5 notes due in 1837,-8,-9, - e 143 81
\ 9 do. past due, 2,248, cotere ot e i1, 6867
Balance due on E. M. Morgan’s note, ¢ 1,@%7 .
Ui 2’0005

j Greenwich farm taken at 7 _000

iz dLOIA 81 -

Balance of note against A. and B.6 500, dated January lst,'~1839 i

mortgage secunty to the amount of 6 ,000° dollars. S
Note against C.; daled May 15, 1839, 2, 500 dollars
Note agdinst D., dateﬂ July, 1839 720 dollars. e " .
Debt against Hof Ohio, 9, 800 dollars, sg!:urily 123 ahares atggk

of Sandusky Bank, (Ohio) the par valuo of rwhich is 812 300,

v




7 per cent. intergst,laq _real esta.te at Litl.le Falls, to
ﬁe,ﬂgmt of 3,600 dollars, taken in;payment. . SRR el

Spspended paper at the branch, 3,272 dollars. ALY
Gashxer’s bond, 30,000 doligrs, ,. Lo e R

o Clerk’s “do. 5,000 dollars.

.Officers salaries, (mcludmg branch,) 2,550 dollars, and use of -
dweIhng house at Norwalk.
7 D1rectors own stock to the amount of 15,210 do]lars
‘do. " atthe branch 18,450 dolars.

=

Sramrorn Bank, 1st March, 1842

Total amount capital stock paid in, 90,000
Bills of the baok in circulation, . 31,521
Balances due other banks, viz :— ‘ :
Banks in this State, 589 81
Do. in other States, - 414
Deposits not bearing interest, 11,477 25
Do. bearing interest, o 567 17
' Dividends unpaid, . 545 70
Surplus fund, or profit and lObS, after declaring last
* dividend, . 1,441 97
Earnings since last dividend, 3,654 55
. 140,211 45
Real eslate, other than banking house, . 929 21
Bills of solvent banks in this State, | 834
Do. do. out.of the State, 2,901 63
Balances due from other banks, viz:— : '
Banks in this State, . A 339 79
Do. out of the State, 4 B5
“Gold, silver, and other coined money belonging to
the bank, 2,821 45
City Bank stock, New Haven, Ct : 8,000
Dutchess County Bank stock, Poughkeepsle, N. Y., 1,500
Atlantic Bank stnck New York - 400

T (Carned over)

e
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Other property” belongixig“‘to the‘bax}k "’n

specnﬁed i RECCE A
- Visited Dec. oth, 1841, ;nd i0th March, 18427 v

Surplus fand, after dmdend in March, 1941, - &* «*J,Ml&

Eamings, smce,to Des.9,- - . . 44 15t

X S . L e

Placed as resbur;;es of the bank, bei:einber 9, -

Vault expenses, $420 21—bonus 35 000 e
'95 shares New Haven City Bank ‘stock, 89 590 i
60 do, Dutchess’ County Baak stack, $l 500" -
4 do. Atlantic Bank N. Y. (red back )
N. York and Micbigan Land Co. stock, $1, 050
11 Indiana State bonds,’ $11, OOO N
9 Iliinois ~"dd.~ do., 99,000, " 7 U _“ _'f j A
2 notes against A, dated Feb lst, 1839, o
2 notes against B, giated lieb. 1st, 1840 at 60 a.nd
90 days, $3,000, = V;“; o
1 note against D., dated Nov. 10, 1839 “at 60 days, 300,; 150
2 notes agamst E, dated Dec. 28, 1838 “at 3 months, ’

Ly et
-
;

- 23,169,162 «

e ,.:,'r- ‘,.':'!14-(__
8 notes from four to five years past due, and now in sait; mcuretl
by mortgage, 2,080 dollars. <+ - st e R RO, ‘:;;’} ~

- Book debt - agalnst A :B..of :Ohio, 4, 000 do]lars, secunty for the'~‘ 5

is 5,000 dollars, j: fnzsios s »_ e B 1.,;;
.Casider’sbond,moooaollars. WD g e B
Salaries of officers, 2,200 dollam e e
Stock owned by Directors,’ 11 97q _c!ollars.‘ 3 = f_?ﬁ: E‘\/
Number of DuectorsS T gt T T A
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Ve: notice that most gf..thp

' g;lr funﬁs from brokers, or left onlx a g_n;all h;po at iu themhands ;

but; ?‘e observe.that some’| banks ’mp.k ery,l;epvy loany’abnbad to
bankers and brokerg, nd fg an unusual length of time. f these
institutions can not ]oan thei' money at home (and it appears they
can not,) would it not be wise to apply for a reduction of-their
capual 7. Our banks were not chartered to be lendersof their funds
to brokers; and some of them are, yet mourning over. losses occa-
sioned by mnplacmg their funds in such hands. Last year and
prior, deposits of money to a large amount, were madeto bankers
and brokers, bearing an interest generally of six per cent (subject

" to immediate thhdrawal)—secunty madequate. It now appears

that most of said moneys are withdrawn, and long and direct loans
to a very considerable extent are made of such funds,

- It is highly important that banking capital should be guarded by
acts of legislation, to avoid its abstraction by the officers of these
mstuunons or by any other persons, on pledge of stock notes,—
which if tolerated to accommodate one stockholder, might be car-
ried to an: extent which would involve the whole capital,—espe-
cml!y in times of scarcity in the money market; thuscausing great
distress to the business commumty, and subverting the whole ob-

. Ject of such institutions. A-lamentable picture of the effects of

loamng on stock notes js exhibited in our present report. Buch’
loans encourage the holding of stocks by persons of no real capi-

T tal, (much less surplus capital,) solely for appearances, and there-
by tend to the making of mlspla.ced loans on deceptive ownerships; .

the bank really advancing the funds for stock standing in the hame

- of such individuals, and enabling that class of stockholders, by the
’ a:d of these funds, to make the .investments of the hOnest stock-

holder subsen ieat to their interest. Such practices, in the opinion
of your Commlssaoners should no longer be tolerated. A prohi-
bition of them would Brevent fictitious capital in our banking insti-
tutions, and thus remove one great obstacle to their prosperity. -
One of the objecis of associating capital in banks, is.to ensure a
regular and profitable income ta the stockholders, - without their
personal management. . Banks can-not produce such resuits with-
out an income exceeding mere interest on capital, as certain incj-
dental expenses and occasional l0sses are unavoidable ; hence the

*Of this sum, 414,381 dollary, 135,000 is due from the Directlors ofona bank.
Whole amount of bapking capital, B,873,927 50,

* showing the condition of each bank in the State. it has been found -
. that the good and bad assets are embodied in one item, so that they ,

ceasive isgytés.
pojlcy of ‘thisXind,"
have heen emb&rrassed 'mth its presen
consequent Iosses in bank stacks. :

The Commissioners recommend sl a

ist. That no bank, the capital of: “hich is Iess than 500 000 do] b
Jars, have but seven Dlrectors—lf' over 500 000 doHarq, the number
not to exceed nine, .

2d. That all ‘sums paid for bonus, plates, paper, vault ﬁxtures,
and charter expenses, be charged to profit and loss.” . .. 3 .

3d. Thatno bank be allowed o make loans oh pledge of theu‘ L
own stock. 25

4th. That no stock be voted on by pruxles, at the electmn o( Di-
rectors. : -

The returns of the banks to the Comptroller we adverled to m
our previcus report, and stated that we considered them in° their P
present form, totally useless; and we would again recommend a
discontinuance of the same, as they only tend to embarrass and”
perplex bank offices. Occasional visits from' ommlssmners ’
should be a sufficient safeguard’; but in the eveuto a continuance
of said returns, we would recommend-a severance of . the” items. -
The object of the law was to put the public in possession’ of Sacts

can not be distinguished.  The different items should therefore be-' .
severed ; the Cashier should give the liabilities of debtors, under
distinct heads, thus:— -

Accommodation paper which has not matured,

Do. which has been run at d]ﬂ‘erent permds over

one year, ‘ .

Over two years, .

Over three years, : . .-

(Naming in all the above cases, the amount owed by Du-ectors)

Amount of all business paper payable in full at ma- v
turity, and what portwn of it'is the linbilities o:‘ Di-

T @ .

rectors, 3 bt
All paper in the bank wlnch is past duae, and has 80 :
remained for twenty days, = - * N IR

All forged and doubtful paper should be separated ﬁ'om othér as- B
sets, and the amount stated ) o : L 'z‘:"‘ﬂ
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