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BANKS OF THE DISTRICT OF COLUMBIA,
| C HTe accompany'ﬁiii . R. No. 712/}

Yong 20, 1836,

e ——— ey,

" Mr. THOMAS, of Maryland, from the S’elé'ct}-(fommi‘ttee, to which the subjecs
R had been referred,_'made‘t.he I,following o -

The Selec: Commitice of the House. of Repreésentatives, appointed o
© eramine iido the condifion of the currency and. banks of the Disirict
" of Columbia, to which wax referred the memorials of the Bank af
- Washington, the Patriosic Bank of Washington, the Farmers and
i -Mechanics Bank of Georgelown,  the Bank: of - the Metropolis, the
" Union Banic-of Georgetown, the Bank of Potomac, and the Farmers -
" Bank of Alerandria, respeclively praying for a rencwal of their several.
" charters, and 5 which were alse referred memorials jrom merchants
. and traders in the city of Washington, and from other respeciable
- ctizens of the District of Lolumbia, praying Congress either io re-
. ‘Charter the ezisting banks of said Distriet, or to create other swmilar
| stitution. in their slead, respectfully report ;- '

- That they kave given partientar attention to the. deeply interesting ques- -
tions coraraitted to” their consideration, bt regret that they have not been
able-to present to the House the resait 6f their labors at a period when it
might be expected that Congress could, consistently with obligations to
discharge other high dutes, dispose of the whole subject matter, after
carefu] examination and dehiberation, before the close of the present session,

- If the members of the caramittee conld have devoted thamselves exclu-

sively to this aubject. a full and final report would have been made at s,

muck earlior pesiod, but they had other public duties of gn arduous cha-

B racter to periorm, which dewanded and have received a large portion of

‘@l their regard. Moreover the subject matter specially committed to them

sught not to have been, and has not been, speedily and carelessly acted on.

"The banks which have applied for new ‘charters have been ali of them
n years, and many of them more than twenty years in existence. .

To examine fully one iussitution, the operations of which extended through

% long a period, would not be a labor of short duration. But when it is

temembered that the petitioning banks are seven in number ; that three of

them suspended and resumed specie puyments in the year 1834, under cir-

cumstances that afforded opportunity for, and did actually caiise, very large

Speculations in their obligations; and that four other banks, having together

Bisir & Rives, printers. '
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more than two millions of dollars of capital, have failed in ‘the Diatriet
withi, the last fifteen years; and when it is recollected also that the corpo-
rations of Washington, Georgetown, and Alexandria, and the Chesapeake
and Ohio Canal Company, have respectively issued due bills, or serip, to
be used as n currency, that may have been the source of many heartless
and discredinable speculations on the laboring elasses of society, it will be
in candor qonfessemat no committee can do full justice, in a short period
" of time, to the subjects which have been referred to this committee, without
devoting its whole time evclusively to its examination ; unless, indeed, such
+ committee could be content to condemn without a hearing, or to furnish a

“eertificate of good character, worthless, because not founded in actual ample
_ with the high duty of furnishing a cir-
culating -medium for the District of Columbia. Aithough the committee
.have not completed the examination directed to be made, they have col-
. lected and collated facts, tabular statements, dociuments, and’ testimony,
which pccompany this report, and to which the attention of the House is
- respectfully and earnestly invited, well calculated, the ‘committee believe,
‘10 justify the opinien which they have formed, that Congress ought not, at

- . its present session, to-extend- the charters of all, or any, of the petitioning.
- -banks beyond the-4th of March, 1837. 'This course is not recommended

from a belief that any one. of those banks is insolvent. As to that, the
- committee have not formed, and do not wish to be understood, to express

13

~any opinion. - The House and the public can. judge for themseives, after -

. = .
examining the evidences, which will be herewith published,
<. It is respectfully proposed ‘to postpone the final action of Congress on the

~‘application-of the banks until the next session, that ample opportunity may
be afforded to all the. mewmbers to examine and scrutinize the documents
- now-preseated, and the House, to digest and embody in a law those checks
- and guards which may serve to sectire effectually honest labor and intelli-
- gent enterprise, ngainst the rinous: and desolating speculations. to which
excessive banking necessarily gives being, and by wiieh, it is believed, the

prosperity and growth of the cities of this District have been mweasurably

retarded. , :
- In proof of - this.]ast allegatio

wiil be adverted to. .
In 1821, there were in the District of Columbia, eleven banks, the capitals

, a few facts, to be found in the appendix,

of which amounted-to $5,214 641 ; of these, four, whose capitals amounted -

e to $1,994,694, have since failed. -Atdifferent periods; at the time of their

-failure, they had of notes in  circalation, private and. public deposites, .
the aggregate sum of $741,037. The committee have not had time to as- .

ceriain precizely what proportion of these stocks was ever, in fact, paid in

“originally  neither do they know, exactly, what part of these deposites and .

circtlation, if any, have been, or will be paid, or redeemed ; but from the
price at which the obligations of those institutions have been sold in the
market, it is not unreasonable to conclude that the United States (the depo-
sites of which alone in these bauks exceeded $450,000) and the people of

the District bave lost in capital, circulation and deposites, a stuin exceeding

one million seven hundred thousand dollars.

‘The other seven banks chartered in 1521, (alt of which are now petition-
ing for a re-charter,) had originally capital amonnting together to $3,279,629,
of which they have severally purchased up to the amount of $1,258,887,
and have now in pledge stock for debts to the amonnt of $205,488 70,
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. of the stock” of "a bank, skilfally “conducted,
 that no-purchaser could be found forif, when pl
- -of aloan af six per cent; but-the bank itseif.: - R L

Fromi the testimony of a respectable:broker, i be found in the appendiz, -

it appears that the stocks of two o ~these-banks Have sold as'low as 50 per. -

-
a—

s iheoves actual capital puid i $1,818,5% 30, being $1,464,376 70 lese
than the amount with which these institutions commenced operations,

Here, again, the committee miust say, they have not had time to ascertain
precisely the snm for which each share of thisstock has been putchased by

the several banks. "That would "be a work of some labor, and without it
an opportanity is not offered to decide how large or how small is the amount
of the specnlation which has been made by those who hold the residne of

' the stocks of these banks. But it: may .be safely assumed, that where a
' large proportion of the capital stockof a bank has been purchiased in by the

institution, there has been gross mismanagement of its affairs. .
It is .imprudent for a bank, having notes:in circulation, to, own, or Joan
largely ‘on pledges of its gwn- stock 5 and it is

“would not be so far below par,
edged to seciire the payment .

cent. below par. -+ - S e
It would bea work of Interminable laborto

‘attempt to ascertain what sum

" .Bas been 1ost to’ the commnnity, by the ‘depreciation of the notes and obli- ..
seven banks now under consid:

gations, other than sfock certificates, of thie sev ) :
eration,'or:rather it should be said of “three*out of those seven, for the com-
nittee do not know that the notes of the Bank of the Metropolis, the Uniom

. Bank of Georgetown, the Bank of Potomze, ‘or the Farmers Bank of Alex- .
.-andria, haveever been below par.© Neither will the committee undertake -
" to estimate the loss to'the public,'sustained by the depreeiation ‘of the obli-

gations of*the Bank of Washington, ‘the Patriotic Bank of ‘Washington,

. or of the Farmers and Mechanics"K"grjk'of-(}ébrgetow-n, occasioned chiefly

by their suspension of specie payments in 1834, ~ Neither will they express .

.an opiion.now, asto the Justice or’propriety 6f that measure. - There is in - o

the appendix, wnch evidence to enablethe House to decide intelligently

- on those matters.  But they can and:wifl advert to portions of that evidence, .
“n support of. proof already given; 1o show that the peaple of this District
* . have been gricvously injuved, by the ananner in witich their banks have

bucir managed, aud that it is the' sotemn: duty of Congress to deliberate

-, -¢alinly, and endeavor to provide some-guards’against a recurrence of those

mischiefs, regardiess of the clamorous demands of those inferested in the
existing hanking establishruents, many of whom, too, have profited largely

[ by their abuses.

There were four banks in lhe'D'ilsfiri'E:t':"'\i}h"i',c}_l 'sdspendéd.'-sf)'ééfe‘payme'r';t"s .

~in 1834 ; one of thém, the Bank of . Alexandria, has not applied - for a re. L

churter, and consequently ho: eans -have: been taken o ascertain the

- extent of the depreciation of its various obligations'in the hands-of the hold. . -
vers, At the time of failure its capital was - $500,000, of which &115,565,

had been taken by the bank in payment of dehts,  Jts notes'in- circulation,

. its public and private deposites, amounted to $152.167. As this bank has

not yet settled with the holders of its_dblig&tions, it cannot be said with
certainty how much of this amount of property has heen lost fo the public ;
but we feel warranted in estimating that at least sixty per cent, of it, say
$350,000, muy be added to the large sums heretofore named. which have
been taken from the profits of labor, and heen absorbed by adventurers and
speculators in currency and siocks.  What amount of the stock of paper

-

indubitable that large amounts. . .
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of the other three banks, which syspended: specie paymentts“chunged hands

at a discount, cannot be fetatea? y. It appears from, the. testimony: of
xainined, and whose testimony is ap-

several witnesses, who have been exsmined, and whose test

pended to this report, that Jarge amounts of the stock and notes of these
three banks chariged hands at a discount at from fifteen to s _
.- And the committee regret to discover that several of the directors.of those

1. tions, entered the market and purchased freely; the stock and notes of the
. banks of which they were directors, at a discount, and then paid the

. institutions, some of whom had, by their own acts, depreciated their oblign-

" discount to the onginal holder. A considerable proportion of the profits of

- - .. which operafions, it appears, were made by the. directors of those .anstitg-
. .1-tions, whose speculations are certainly reprehensible; as they were. Iar%:a]y 4

4 , { ther

* respective failures, and had it in their power by paying; in current funds,
., their own notes, to have postponéd, and izt all probability to have prevented
- entirely those disastious speculations by which they profited <o much; while

" ‘indebted to the several banks committed their ‘care, at the time of t

N i

"~the community suffered so seriously.

__Insupport of these.positions, the

House 'ié":réébéétfdily" réferred 1. the

.. documents accompanying this report, from which the following are extracts:

No. 1.,
-+, & 7| Nominal capi-|- Deduct stock | Deduet dmount] Actual capital,
“ om0 L 18l Deci 31, 1'iaken i pay- {loaned on stock] Dec. 31, 1835,
: 1835. -'{ mentofdebts, (notes, March}j - ' .
' Dec. 31, 1835. {1834, - -

Bank of the Metropolis - | §500,000 00 | ©217,075 00 $102,500 00 $1R0,125 00

Bank of Washingion - 477,120 00 126,350 00 8,415 00 344,355 M

Patriotic Bank - 250,000 00| 100,000 00 16,222 45 133,777 55

. ‘Farmers and Mechanics Bk | ; : N B R
. . - _of Qeorgetown - - - - . .- 485,900 00 85,878 001 22,939 25 | 37708277 -
..~ ¥Union Bank < -l 478,230 00 189,405°00 | 24,712 00 | 284, 11300

.., Farmers Bank of Alexandria 310,100 060 | 183,900 00 |. 4,350 60 | - 121,850 &0

. Bunkof Potomae, do. -1 776,299.00 | 376,279 00 |" 26,050 00 373,950 00

Toial - =1 3,279,620 00 | 1,958,887 00 | 205,488 70-| 1,815,952 3

to sixty per cent. .

S , we . at a discor . e paper
- thus obtained into the bank, at par; in discharge of the debts due by ‘them

- i thereto. . The extent; of these and other speculations in the currency 'of the -

- . four banks, may be measurably estimated from :the factthat they had in

.. circulation and in. deposites.at the' time of suspension, six hundred ‘aud, ‘

. ‘ninety-six thousand four hundred and seventy-onié dollars; more than one -1

. = halfof which obligations, together with 'their stocks, probably changed
- hands in sixty days after the suspension,,at an average of thirty "per cent. -

JAmounits du
and. Farn. .

stated per

Apri 12,
1534, draw-
. ers.” :
§13,400 00 1@
2,400 00§
10,790 00
1,600 00
2,000 00
10,357 29 |
7,795 00
8,022 3
"—'——-.-—.'--_.....,._____
Aprit 12 A
1834, dra';v-‘ I
L. ers o4
$13,%00 00 | 37
%,040 00 | 14
3,100 09 I
2,125 00 -
1,200 00
1,900 00
WY 87
473300 1
121 632 4
46785 | g
w0
B.0059¢{ 5o

L




Amounts b’ée by
and Farmers.
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the cyﬁcers q)" the Bonks'
and Mechanics  Bank

sta!ed prrm.’s, a8 dra'wers or endorsers.

N

of G

qf Washmgton, Patrwtw Bank

_eorgatown, al. tke fellowing

Oﬁcers of Me Baukqf Waslnug#sn

: Aprz! 12, Apnl 12, {Nov.14 1834 Nov 14 1834 March l Marchl Redmtmu
1{334 draw- 1834, ep- drawers. endorsers. 1836 draw- 1836, &n~. smceA nl
£ m R _dorsetrs ! BEESLI lers. - .dorsers. 12,_ 183
8435000 | " 5860 00 | g4, 200,00 ‘:s;-.‘aszaoxoo_ ‘83,790.00 | 6145 00} .97 g0
31000 00" -~ . " -- N L - 3)”%
. 1,000 00 200 00 {. 1,000 08| 7 N R - 10
Losoop | o F Tasgge |- T =L 1,050 00
. - . 100 T - :"- lf . 5m00 1 .
3,550 00 |- 3,465 62 650 00°) " --990 00 | - - 7,015 62
124000 | 1418 00 o T 130000 6,810.37 o
4,276 00 | - 2.485 00 - RO - ;760 00
- - i 60009 - D - 600
o ) !- R . [ , : -
B 00| 9,429 63 6,800 00 | - uzo o] 6 887 31, 77,455 37 | 18,900 62 -
Oﬁcers af the Patnotw Ba,uk
. Ap' xI i, A'prﬁl 12, . June 21, Juue 2! Marchl March l Reducnun
183, draw- | 1934, en- | 1834, dravw- ‘1834, en- . 1836, draw-‘ 1836, - |since Ay nl :
oers, | dorsers. | - ers. dorsem "ers,. dorsers 113, X
$13,400 01 B24,740 00 1 12,900 0D &"29 590 62| §11,100 00 $16,305 00 .
40000 17 Y200 001 2,300 00 | 4280 004 - 1,300' 00
070000 . 14500 | 10,790 00 143 00| 8,11201 { 11,000 00
e ee ) L . 1,550 00 - 1,10000 | 30m 1|
e 2,000 G0 4, 000 0 2,000 0 4 000 00 > 5,500 00 =
101357 29 10,387 29 10,13503 | .
7,735 00 2000 00 7,735 00 200000 b
= | 28000 7L >2,500'00 2,500 001 5,800 00
L 25302290 33,795 00| 47,662 29 | 31,595 62 I 37,747 01 |- 36,176 u
Farnicrs and M"ckrmccs Baml qf Georgetown.
Apn! 12 A nl]ﬂ Sept, 27, - & Ma.rch l } Marchl;- rlﬂlednctl-on .
Jdraw-] 1834, en- | 1634, draw-| en- 1836, draw-_ 1836, en- .-ﬁsinceA
ers, . dorsers. | ers. - dorsers _ ers.“-‘ dorsers.. | 12,1 _
$13,%0 00 5334,-532'79“ 14,165 00 | 498,029 90 'ala'soo-oo, $32,439 67 | 89,104 12 m'_
A 150 00 | i ol B
A,040 00 | 14,774 00 | 8,460 00 | 14;780 00 13 31500 ] 1,060:00 3,438 60..
1000 - 1,24200 | 3,100 00 ] 7. 425 0% 3_;5.00 06 2W 001, 517 09 .
LI ool 6100 58500 . 4000| 58600 319" )
1,200 06 400 00. ‘5000 | 40000 'e9ver ! 270004 33083
L9000 { 96700 1,50000|. " 560 00| 2,10000{ 74 000 g&';‘ﬁ
WT 47 - - - - e e - f W
47900, 103000 57300 g0l aveme| s 60 ' 26960
121621 4,000 83 483 77 2. smw. 2,531 U | 2,13690{ .
7,467 % 2’4%‘?‘5),: * - . . .
Woo| IBO0| 32500 6000 2v008| , 160 09,
43,00 9¢ | 9,69 56 | 40,533 77| 49,086 90| 52,913 31 37,090 98 ). .7, 104 Ay
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Extract from the examination of Wm. Jewell, elected a direcior of the

Farmers and Mechanics Bank o Georgetown, in July or September
1634 ok on o, e 1 6t 1 7 Sl

suspension of specie payments?
. more.’ After my. return, Itold Mr. W. 'W. Cochran, that 1 wished to ex-

. any that.wag for sale. In afew days he ‘told me, that a widow lady had
. stock worth, at par value, $15,000, for which we gave her houses and lots

: ‘'of stock at 850 on the hundred.
T pet $100,

E '_mggrs and Mechanics . Bank of Georgetmon, taken on. oath, June 15,
L 1836 C T M : |

suspension of specie payments?
"+’ it between fwo and three thousand dollars, After the failure of the bank,

.. Farmers and Mechanics Bank for debis due to me, for lumber and real
‘estate. ‘This notice was continued in the paper after 1 was elected a direc.

. tor. In consequence of it, I received o large amount of its notes for pro-
;- perty and for debts'due to me..” By this means 1 secured many debts which

-~ otherwise have soid. o o
' .. . Question. How did you dispose of those notes 7
' - Answer. I deposited them in bank. ~ : o
Question. Did you feel authorize to check for the amount of these notes
- with t};our other deposites in the bank during the suspension of specic pay-
men .
Answer. I1did not check for any portion. T had a sum of money amount-.
- ing to 1,000 or 1,200 dollars to pey in the Branch Bank of the United
States. -Mr. Smith, President of the' Farmers and Mechanics Bank, trans-

the paper due in the branch bank. in return-for this draft [ gave my
check on the Farmers and Mechanics Bank, which was charged to me in

creditors of ths institution, as I was informed by officers  of the bank. -
Question. Did you purchase or deal in the stock of the bank during the
suspension of spécie payments ? :

ook in part payment $2,900. worth .of stock, at 75 cents on the dollar. 1
also exchanged preperty in Washington city, which had cost me less then
$1,200, for $1,800 worth of stock. 'This transaction also took place before
1 wasa director. A few weeks ago I purchased of o broker $3,760 for $56-

: e, : . T

on the hundyed.

Question. Did you purchase or deal in the stock of the bank during the
'-;"7:: - Answer. [ did purchase, The bank‘?‘;iled-dufin'g my absence in Balti.
" changs. property which 1 had for stck of the bank, if he should hear of
1 . -assessed ‘at about $8,000." "I purchased also-of another person $225, worth .
o During the last winter- alsg_rpur'chasgd $3.700 wor:fh of stock at §56

- EBaxtracts from the examination of John Pickerell, a director of the Far--

. . Question, Did you bﬁrchasfe or deal m the note_s.'. of the bank after. the
Answer, I am a lumber merchant.’ - At th}:.__time" the bank foiled T had in .

1 advertised in the newspapers that I'would take at par the notés of the .

I had considered very donbtful, qndrsg_ld‘_n}uzbh more lumber-than I could

. ferred to e a draft drawn by a gentleman iy Georgetown upon o gentle- -
~ man 1m New Yorl for about the same amount, which I negotisted to meet

my current aceount. 'Trensactions of like character took place with other

Answer, I did. 1 sold to a lady in Georgetown a.house.and‘!ybt, ah_d |

Qusstion.
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Estract from the ezamination of 8.\ Tudd, a direcisr of the Bunke.
2 of - Washington, taken on oath, June 16, 1836. © - .

T

- Question. Jtappears that you. were indebted to. the.bank, as drawer, on
. the 12th of April, 1834, in the sum of $2,275 ;. when-and with what funds
" was this amount paid? TP S R

, ».-Answer. ‘Te whale sum was paid within sixty days after the suspension,.
* ‘m potes of the bank, T T N R
. Being a - merchant, I advertised-in the newspapers that. I. would receive - -

. “the notes of the bank at par for goods.and for debts due me. Tobtained alsy * .
. 81,000 from oue of the depositors of .the: bank, without interest, for twelve . -

R months. Theday after the bank failed, there was a meeting of some of the - o

~ directors, when' I was present, at the banking house ;. wheu it was agreed. - _-;.
- that the depositors should have: the.privilege of ‘taking their deposites from -

.. the bank, in the tp;ipe?'thgéreof, in consequence of ‘which, the individael, to
. whom I have referred, obtained the $1,000:: AN :

'. E‘E-_"‘!mqt fr&!}@Z I,tl;-e testimony of WdlmmProut,abroker qfthe City of L

. Question; Did you, in ‘1~834,‘ pirchase, ‘ti':a('ié:.r or'deal. in the stock, paper,

;".,.'qr other obligations of the Bank of Washington, the Patriotic Bank of . &

- Washington, or. the Farmers and Me hanic¢s ‘Bank of Georgetown? State -
- fally your transactions, if any, of that charactef, -

.. Answer. .dealt in' the stock of the Patriotic and. ‘Washingt"éfix\ Banks,and

in the paper of all three of the banks named. o
... 1 bought.stock of the Washington’at 50 centson: the dollar, and Patriotic ..

~at.75-cents on the dollar. .1 bought paper of .the. Bank of ‘Washington and™™~

Farmers and . Mechanics Bank of Georgetown, at 65 cents on the dollar,
* -and the Patriotic Bank at 85 cents;on the dollar. ' HCE o
- . .1 pnrchased notes to an amount exceeding $80,000,

.- ~Question. . How did you dispose of the stock tiius purchased 2. .

" ‘Answer. [sold it agdin, but not to any of the officers of the, banks.- N

 Question. What disposition did you make of the paner of these several '

banks?
Answer. 1 sold it again to individuals to pay debts to the banks, at a small L

" profit, L VAT L

. Question. | Will. you state whether dny of ‘the. paper or notes of these

‘banks was transferred or sold to any-of-the  officers of those institutions. ~

. helow par?

. Answer, . I‘"r.nade'frequent saléé to.the directors of the banks at 2 small .

profit ; some’ was sold, I recollect, to Mr. E. Ingle, director of the Patriotic -
Bank ; to Mr, Bdward Simmes, a director of the Bank of" Washington ; to
Wimn. A. Bradley, President of the Patriotic Bank; to Jonathan Prout, and
3. J. Todd, directors in the Bank of Washington ; and Rapheel Simmes, a

director of the Farmers and Mechanics Bank of Georgetown. I keptno -

Iecords, and speak only from recollection, 'when our transactions were very
heavy. 'To some of the above gentlemon I sold these notes, and took in
payment their individual notes at long dates, without interest. .

I recollect that Mr. Smith, Presiderit of the Farmers and Mechanics
Bank of Georgetown, and Wm. A. Bradley, President of the Patriotie
Bauk, offered to exchaage bills and notes disc::..d for property of the
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bank, for any hnmur_ng of th_egipa 2t that I might procure. In the transac-
ok eeviain g toredioy, M e They h
not certain, that ‘Was R0 money passod. . T 'gave e, in excha
for Patriotic Bank paper, scrip of the Chesapeake and Ohio Canal Co#gl‘f
¥, and ‘due hills of the corporation’ of: Washington, . The  sefip’and
ne bills were: selling at. that time for about sevetity-five ‘dents ‘on the
dollar, .. ' Lo ) " SR :

- Not only have the people of the District been sorely afflicted by the fige--

. tuations in ‘the prices of stocks and currency, to whieh refererice has been
.-made,- but they have endured great inconveniences, from the alternste -

o > micrease and diminution; of the bank_gccpmmodationp_Which*’-they‘._ :

" 'have.enjoyed. - The bills and notes. discounted in 1821, by all the banks- -
L .then.in operation, exceeded in amount six million  of dollays; and ‘on the -

.~ 3lst of December last, when the required annual return was last made to .

the Secretary of the Treasury, the amonnt of bills and motes discounted .

" jmmen

. < -

* was less than half that sim. -~ .

- - These fluctuations in bank’ facilities and oligationis cannot ‘but have

I .affected most injuriously the business of the District, .and ought to be, if
possible, guarded against. - .- s ' " :

-+, With the expectation that tie ‘House will concir in the opinion, that

Congress cannot, at its present session, dispose finally and advisably of the
_ applications of the petitioning ‘banks, the committee ‘respectfully report a

- - bill to extend theit several charters to the 4th day of March, 1837, before:. .

" which time, the comimittee; hope, Congress will have adopted messures to. -
.. guard effectually against the recurrence of those evils whi¢h have been . ~
.. adverted to, and must, if not eradicated, be ever, as they have been, utterly - -
.. _destructive of all regular business, trade, and commerce in the District, and -

- grievously destructive of sound morals,

el ¥ think, though T ans

ASTATEMEN
Banks in the I

nclusive,

. Bank of Washington -
. Bank of the Metropoli: -
Patriotic Bank -~

Farmess and Mech's B~

. Union Bank of George- -
. Bankof Columbia -
" Central Bank of Georsg

.Bank of Potomai, Ale "

* Farmers Bank of Atex . .

Baok of Alexandria -
Mechanics Bank of Al

Total -~ * ™~

Bk of Whashington, *
Bank of the Metropolis --

" Pariotic Bank ™ -

Farmers and Mech’s_B’—: |

- Union Bank of George' -

Bank ef Colnmbia .. -
Central Bank of Georg:
Bark of Potomae, Aley

. Parmers Bank of Alex -
- Bank of Alexandria® - .
" Mechapies Bank of Al¢

Tatal .

e e e

" Baok of Washington
. Bank of the Melropolis °

Patfiotic Bank .
Union e e B
nion Bank o TEet

Bank of Columbia ge '
Central Bapk of Qearge.
Bank of Polomae, Alex;
Parmers Bank of Alexa
Bank of Alexandria :
Mechazics Bank of Ale;

Total .
M""‘—“—————-—-———.._.l____
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wge N 4&STATEMENT exhibiting the Nabilities and resources of the several

om. Banks in the District o , Columbia, in. eack year, from 1821 to 1835,
arid inclusive, o - ; .

CAPITAL STOCK,.

we |18 e | e | - aes

Jate.. W  Bankof Washington - . $479,120°1
hey " @ - Bank of the Metropolis -0 . -
S .. | -"Pariotic Bank . - .
nks «J Farmersand Mech's B'k of G'v'wn
the @ Union Bank of Georgetown
s40. ..-f Bankof Columbia -
oy i R Ceniral Bank of Georgelown
tted v -Bank of Polomat:, Alexandria.

4 3T6, TS 76,29

- 310,100 3107100 | “310,100'{ 310,100 | 3i0 ,
500,000 { 500,000 { 500,000 | 500,000 | . 500,000 * -
367,319 - 367,319 | '367,980 | 368,837 | - 372544

. R Farmers Bank of Alexandria
ave - Bawk of Alexandria -
- ‘@ - Mecharics Bank of Alexandria
.,- ] . ¢ , . Tt

&

g
§825.8;

3

3

RNV SToal © 1 . l5,214 641 5,018,326 5,048,989 |4, 148,466 | 4,152,173
Hﬂ[—n ‘- ) ' ' e . . . _. 2"‘.1\"'.' ‘:, 3 L : ° . -
tg o o C18%0) 82T 1608 1829 | 1630,
ore-. & I A e : '
107" @ Bankof Washington - .| 47,190 439;
sen. .. W  Bankofthe Metropolis -7 .| 500,000 500
DI " ‘Panone Bank . : 250,000 |~ 250,
Thy: 485,

]

. . Farmeryand Mech’s B’k of G'Cwn 485,900°
nd - - "M Union Bank of Georgetown - | 478,230°| 478
Bank of Colnmbia - - R :
Central Bank of Geargetown . |- S U Y : )
" Bank of Potomac, Alexandria . 776,279 1 TI6, %09 | 776,279 716,279 1.

;

g

;

§ - -
8883 |-
88838

E53
£353

. ‘Farmers Bank of Alexandria © 310,100 |, 310,100 -310,100 | 310,100
“Bank of Alexandria - ; : 800,000
-~ Mechan:es Banl of Alexandria

RE
£8
#2
,‘§.§
28
E
£
Sk

Toal . . . . 4"52*‘-73'-?’1'5?"‘\733.43152"73 4,152,173

A
=
w
)
a3

H

1831 1832 1833 1834 1835

* Bank of Washington - -
Bank of the Metropolis - - -

. Patrivtic Bank - - -
‘Farmers and Mech’s B'ic of G't'wil
Univn Bank of Georgetown -
Bank of Cohimbia - .
Central Bank of Geargetown -
Bank of Potomace, Alexandria -
Farmers Bank of Alexandria -

g
:,-ﬁh
&
g
g

-

CR T

32823

&

&
38883 |

-

§588E
588
SE8LS

=
=3
3
3
d
8

=
Rl
R
3
gEm
=5
.
g3
[ ]
ot
a
‘;‘
=
e
[ )
=

* Bank of Alexandria -
Mechar.ics Bank of Alexandria

3

383 gEsE
-
3
3

f
!

g | 38

Total - - 14,
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STATEMENT ‘A—Continued.

NOTES IN CIRCULATION.

1821 1822 183 ] 184 [ 1895
Bank of Washington . - - | $58,938 | §42,719 | $38,941 | #39,305 | $56,218 Bank of Washiagton
Bank of the Metropolis ' - -{-. 35,893 17,329 |' .. 20,859 | 2,180 [ 92,660 Bank of the Meiropolis
. 'PatrioticBank - - = -1, 60,0081 35194 43,657 56,963 | - 71,413 - Patriotic. Bank . . - -
. Farmere and Meck’s B’k of G'Vwn | 936,267 ‘190,519 | 163,616 | 140,387 | 104,852 < Farmers and Meeh’s B . -
- Union Bank of Georgetown - - |- 98,044 64,707 79,6571 85,4931 107,139 * Union Bank, Georgeto
- Bank of Columbis” . - -{. - 44,015 2,20 2,00} - . * Bank of Columbia .~
Central Bank of Georgetown - - 4,479 . L T - Central Bank, Georget
Bavk of Polomac, Alexandria - “128,376 | ‘101,356 | 93,5801 68,269 | - 82,434 - Bank of Potomac, Ale: -
Farmers Bank of Alexandria - | 145,200 { * 38,710 { 98,9551 ' 89,635-] 103,135 o Fermers Bank, Alexar
- Bank of Alexandria- =0 - 138,392 1 B9,8RR 1 97,402 89,9427 9M.377 - .Bank.of Alexandria
* Mechanics Bank of Alexandria - |~ 6,019 _ 5,59 56,7571 56,883 7,733 * Mechanics Bank, Alex -
. Total. .- - ot 955 T1 {652,178 714,464 | 671,057 719,90 Total -
1826 1827 1828, . 1829 1 180
.. Bank of Washington. - .| 70,097 68,503 75,456 | - 68.064.1 80,970 - Bank of Washingion
- Bank of the Metropolis - - |- 36,166.] 36,445 | 39.450 | 39,780 5440 R Bank of the Metropolis
Patriotic Bank - -+ .. . |" 74 834 38,926 | " .96,817 ) 100,069.| 1095%W . Paiotic Bank - .
Farmers and Mech's B'k.of G't'wm | - 126,125, 115,154 | 157,535 | 171,906] 188,657  Farmers and Mech’s B
Union Bank of Geotgetown - | 191,030 92,905 | 114,880 | 152,945 |' 196.6%5 Union Bank, Georgetov
Bank of Columbia - - . 1 - - Bank of Columbia ,
* Central Bank of Georgetown . Lo _ e A Centra) Bank, Georgetd -
Bank of Potomac, Alexandria .- | . 66,639 | .. 88,779 | 128,644 | 133,399 123,039 - Bank of Potomac, Alex
Farmers Bank of Alexandria. - -109,315 69,6501 105,001 66,965 © 71,177 Farmers Bank, Atexan:
' . Bankof Alexandria.. - -~ - {>100,%7{ 80,015 134,726 | 108,867 7 129,18 Bank of Alexandria -
Mechanics Bank of Alexandria - 46,061 36,930 | 109,425 | 99,065 | 134,270 Mechanics Bank, Alex:
Total = . -1 745,053 | 687,309 | 962,003 | 946,060 | 1,017.908 _ Tota]
: |
1831 1832 1833 1834 | 1835
. Dank of Washington - - 1. 56,986 89,471 113,162 20,3331  ¢0. 993 ‘Bank of Washington
Bank of the Metropolis - - 62,885 - 160,283 1 266,556 : 335,009 * Pank of the Metropolis
g Pariotic Bank .+ . o {131,851 | 128,479 | 287,080 | 7734 | . 199855 Patriotic Bank .
" Farmers and Mech's B’k of G'U'wn | 191,695 | 169,952 | 125,505 1 - 44,822 L13,070 Farmers and Mech's Ba .
Union Bank of Georgetown - 163,695 { 106,670 | - 95,015 |- 77,890 ot,97 * Union Bank, Grorgeton
Bank of Columbia I ‘ R S . - Baak of Columbia
Central Bauk of Georgetown . -}~ ' | , ' - Centra) Bank, Georgeto
Bank of Potomac, Alexandrin - | 119,689 1 122,634 i 167,534 | 107,629 151,659 Bank of Potomae, Alex:
Farmers Bank of Alexandria - 71,917 83,797 . 82,067 | 112,572 113,242 - Farmers Bank, Alexand
Bank of Alexandria - {131,722 | 110,487 | 7842 .3 Bank of Alexandria
Mechanics Bank of Alexandria - | 120,495 80,795 i _ Mechanics Bank, Alexa
: f
Totad . . - 11,096,945 | 892,305 1,109,388 | 707,536 | 904,793 Tota)
; .

- O e
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STATEMENT ‘A--Continued.

18

BALANCE DUE TO BANKS,

Ban:k of Washiagton -
Bank of the Metropolis -
Patriotic Bank. & :

- Fammers and Meck's Bank, Q'town

Union Bank, Georgetown oL

Bank of Columbia ™ -

‘Central Bank, Georgetown

- Bank of Potomac, Alexandria .-

" Farmers Bank, Alexandria-

Bank of Alexandria A

B . Mechanics Bank, Alexapdria

Tbtal . .

e L e

529,948

-1 g94,658°

$27,62
-] - 58]

T e iy
. 2,211. e '.7,‘_1‘10.

126,120 | 95’782
18,643 11,042

11,0427 ] - 15131

600,000, | 600,000 | 580,000
12,385 | Tl T

28,148.7 14,941 1™ 33,138

18,793 1"+ 13,993.] - 25,988

- 81,653+ 8,144'} - . 9.d4%-

Ee e 9)316

—— et s |

L N R I N B

18%

$30,895
11,373
15,818
22,815
23,658

44,695
13,602

. 18,979

- 5,586

T

Enl e

| 88,104 01,50

Bank of Washingten -
Bank of the Metropolis -
Pattiotic Bank  ° -

Faruiers and Mech's Bauk Gliown

' Union Bank, Georgetown -

Bank of Columbia <
Central Bank, Georgetown

* Bank of Potomae, Alexandria

Farmers Bank, Alexandri

Bank of Alexandria -

Mnchm_]ics Bank, Alexandfia, '

Total . -

s | 1o ] e

1830

Lo 67,5290 38,691:{ .
31,703 | ..80,384 |
60,129 | 297416

© -43.760
30,160
- 28934

! 30,643
- 20,408 [ 13,265 - 17,073
13,650 [ 13,897} -4

<] o509} 1y |-
N 26,979 | 18,822

187386

"7 4,668 |-

.o 8.0% |

B85

o,

-4

REd gasEy

e FUE

. 268,893 189,5&'0 .9(‘)6,031

o
%

* Bank of Washington .~
Bank'of the Metropolis - .
Patriotic Bank . -

Farmers and Meeh’s Bank, G'town

Union Bank, Georgetown -

Basik of Columbia -

. Cenira) Bank, Georgetown

- Bank of Potornae, Alexandria
Farmers Bank, Alexandria
Pank of Alexardria -
Mechahics Bank, Alexandria

Teral -

1831 1833

&

- 43,451
146,531
40172

-1 46,309} °
PR X TTE

»o18:1 K ;
ST 31,383
: 59,837
94,927
- 19,469
e L

42,095 |

26,027 |
- 20,962 (.
- | 11,061

© 33,053

85

B8R
BeEx§ |

g

- | %R, 4T

391,823

333,498

460,76
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STATEMENT A~Continued.

INDIVIDUAL DEPQSITES.

1821 1822 1823 1 184 182
. Bankof Washingion .. . $51,602 | $41,280 | $45,219 { 3,347 |~ 65 471
Bank of the Metropolis .. - | 63.921| 21,033 90351, '%3",793 . ?6332335
Pawiotic: Bank .- © 2 .| 497008 | 40,763 | -37.960'| ~ 40’343 |
Farmersand Mech's Bank, G'town | 97,295 | 80,257 |60, 117-] 62448 | " -84 45 -
. Union Bank of Georgetown », . - |, 32,656 | . 26,680 | 38,503 | 48.863 | " 41 6oy
© BankofGolumbia .~ ° .} 3219 13)592| 1320 L B
. Central Bank of Georgetown - : R EE 1 : 3 S
. Bank of Powmac, Alexandria -- | 71,357 | 62,958 76,570 | 85,118 97,854 -
Farmers Bank, Alexandria - - | 25,856 { 24,483 | 43158 | 95’719 { 40,074
~Bank of Alexandria .- .l "44,964 | 38.418.| 48,939 |' 29984 | . 23'8ey
Mechanics Bank, Alexandria’ - | 51,348 | 9,672 | -32020| 18,510 19,165
. Total = .- 512,956 | 359,135 | 415,508.° 386,130 | 469,361
1826 1827 /1828 1629 1830
.~ Benkof Washingion -~ - .1 $70,373 | $54,947 | 684,206 | @77.423 | %70 086
- Bank of the Metropolis . -. " .| -39°016 | - 40926, ﬁ, 7,931 $50',580" $61£59ﬂ :
: Pal;mnc_:Ban,k- - - 65,189 | 81,529 | - R0,263. 57,913 43 198
Farmersand Mech's Bank, G'town | 78,517 | 75,876 | 907597 | 95'269 108,875
Union Bank of Georgetown - 832,772 42,156 ) 30,782 29,118 34,315
Bank of Columbia - - . : . ot St
- Central Bank, Georgetown . - |. T o
;" Bank of Poiomac, Alexandria - | 108,287 70,883 | 95,941 | 69,077 95,051
. Farmers Bank, Alexandria . - 43,242 | © 40,747 | -49.604 | 52 58] 51,710
" Bank of Alexandria . - 36,612 46,182 1 64,988 | 50, 662 90,016
"+ Mechanics Bank, Alexandria - | 13,180 | 19,629 | 16,358 | - 18 18 36,367
JTowd - .| 487,188 | 481,895 | 560,760 | 501,407 | 591,216
2
1831 1832 1833 | 1814 1835
- Tamkof Washingon'® . - | $82,932 | #81,298 | ©45,439 | @20 1 . .
- Xiaok of the Metropolis . -1 74,977 T " 986,646 . ?99’,0&’7; %:% '
- Pairiotic Bank - < .ot 61,358 | 101,486 | 116,220 | 103.238 | 131’609
Farmersand Mech's Bank, G'town | 92,690 | 100,963 | 99663 | 111 042 57,000
© Union Bank of Georgetown . | 99,768 | 27,767 | . 38.250 | 65'067 | - 75’982
Bank of Columbia . - - . . , ‘ T !
Central Bank, Georgetown - _ ' . :
‘Bank of Poiomac, Alexandria - | 97,715 100,485 | ‘107,775 | 89,740 | 121,36
Farmers Bank, Alexandria - | 56,639 | 67,799 | 48,900 | 93990 | 61,645
Bank of Alexandria - -1 93,468 38,811 | 5I.85
Mechanics Bank, Alexarffiria - 61,491 11,168
- Toal - . | 596,838 | 529,077 ( 794,747 682,883 | 790 440

57,454 |

LRI

Bank of Washington
Bank of the Metropo -
Patrictic Bank -~
Farmersand Mech’s' .
Union Bank of Geor,

"Bank of Columbia . .
“Centrat Bank . - -

Bank of Potomac -~
Farmers Bank, Alex -

Bonk of Alexandria'”

Mechanics Bank of ..

_ Total -

Bank of Was_hiﬁg.u}r
Bank of the Metrop« .
‘Patriviic Bank - .

" Farmersand Mech's,

Union Bank of Geor
Bank of Columbia

* Central Bank - -

Bank of Potomaé .
Farmers Bank, Aley

" Bank of Alexandria

Mechanics Bank of

To'{ll?;l .

Bank of Washingto .
‘Bank of the Metropc
Patriotic Bank -2 |

" Farmers and Mech's

nion Bank of Geot
Bank of Columbia
Central Bank -
Bank of Potomae -
Farmers Bank, Ale;
Bank of Alexandris
Mechanics Bank of .

Total -
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STATEMENT A—Continued,

el

3 e e e -
PUBLIC DEPOSITES.
] 182011829 | 1828 | 18w | 1ss
. Bank of Washingtoy - ~ e R ‘ S
.Bank of the Metropolis .~ . . %65,006 1 .$62,934 | 869,113 ] #64,160 | ° 849,740
Patrictic Bank © - - N R BN : .
‘Farmersand Mech® stnk G'town _ . ‘
Union Bank of Geargetown . ' B AT B ""
: Bank of Columbia - -1 AT0506 7T 455,126 455,126
Central Bank - - - s S D
Bank of Potomae - ' - - - . b '
Farmers Bank, Alexaniria - SR s
Bonk of Alexandria - . - 85,105 1. 116,907 | - 107,731 130,950 | -'121,105" -
‘\Ie\.haml,s Batik of Alexandria - SRR A
Towl L 622,797 634,967 [631,9% | 195 119 170,845
P w2, ey oo | s | opaso

P,'mk of ‘Wruhmtrwn o - B b T
Bank of the Metropolis. - C- | 39,740 1. 839,939 529, 710 329,740 | - %18,800
© Paliiotic Bank . . - TR . o

Farmers and Mech's Bﬂnk G — B

Unicn Bank of Georrruuwn

Bank of Coluinbia | - P

- Central Bank - - - P N

- Bank of Potomace - ‘ N OO £ e
Farmers Bank, Alexamlna -1 I N RN - S
Pank of Alexandria . - - 6,630 1 - 91,082 {56,326 93,974 | 28,476
Mechanics Bank of Alexandria - | . [ Y NP o :

Tonal - -] 16,370 | 131,008 |. 86,066 | 83,714 47,36
B T - ]
1831 1832 1833 1834 | 1835

' B’mk of Washingion - . SRR SR ST o c
Bank of the Metropolis - - - LU S370,688 | $440,505 | 3580,689 k
Palrivlic Bank - i e _ o o

Farmers and Meeh's Ban}{ l; wwn 0
Union Bank of (xcorg( town -
Bank of Colurnbia -

Central Bank - - -
Bank of Potomae - -
Farmers Bank, Alexa’xdrm .
Bank of Alexandma - -

10,928 | 3,461 ‘21,57
Mechanjes Bank of Alexandria - :

_— — — " — —_—r ——

Towl - o) 13,9900 3461 302,259 | 410,505 | 580,642
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STATEMENT A—Continued.

OTHER LIABILITIES.

1821 1822 1823 ir 1824
b - i
Bank of Washington - .| 6,871 | #2786 89,527 | 817,814 Rank of Wa
Bank of the Metropolis - - et 4,004 - 1 73386 4,815 Bank ol ot
Patriotic Bank - S R P A Ty Pauriouc B
Farmersand Mech’s Bauk G'own 9660 10,2721 57,808.| 57,468 _ Far_mesl'; ak _
Union Bank of Georguovm - 26 842 ‘,3,1 677 21,692 . 20,347 gm?n t‘%loh ;
Bauk of Columbia <. - : o ank 01 Sob.
Ceutral Bank - - -1 6,246 |- 1 : . Centra ‘Pﬂl:( ;
Bank of Potomae - S 15 3")(, {19,976 ¢ 11,968 |. Eank of I;) ¢
Farmers Bank, Alexandrin - l o : ¥ armcrz;A_a. R
Bank ot Alexundria - . 1,881 1.625 3,931 | - 9 ,302 Bnnl;:;t‘, lek:_
‘Mechan:iex Bank, Alexandria - 1,177 | 8T " 2123 | 6,636 Mechanics
Total - - l% 64,188 | 67,513 f 110, 833 | 156,579
1826 1827 L1828 1829
Bank of Washingion - - BI2,623 ) 641,751 | §30,593 | 923,467 i) Bank L?f_-‘{?‘V!!_ .
Bank of the Metropelis -~ . .| 16,803 | - 1,030 ‘ S 3 Bank of tiae -
Patrioti: Bank . SR NS 500 {5,299 _ Patrmt{c ‘:i
Farmers and Mech's Banl. G’toun 3,085 | 9,73() . 2,075 3,033 o Farmers ank.
Union Bank of Georgetown =~ - | - 15,536 23,959 1. 14,626 21,493 i1 Umon Ban K
Bank of Columbia - - Bank of Col "
Ceniral Bank - - - b _ . - il Cen.t_lral _l%an
Bank of Potomnac - S %,034. 8,407 8,508 8,718 7, 457 o B‘an.( o BUL: )
Faymers Bank, Alexandria . - § - - o , 238 | amy rarmers Ba:
Bank of Ajexandria: - - 2,610 1,786 | 1,597 1,255. a3i 7 Bank m_{\‘le |
Mechanies Bank, ‘Alexandria - - Wi N =66 “08 | - 83 : Meckanics b -
Tutal - S 10OTY,B8 ) 67,896 63,677 | 59,007 69,745 )
i . e
]
1831 | 1832 1833 1534 1835
Bank ol \Vaﬁhmgmn -] B40,I6T | 36,585 | 450 594 _ - Barl of Wa
Bank ol the Metropulis - - 17,502 - 10,917 - #17,93¢ 3 Bank ot'tbe
Pawriotic Bank - - : - - _ 5,950 Pairioti:: Ba
Farmer'sand Mech's Banh wn| 4 l;‘24 5,011 3,986 81,059 g B Farmers anc
Union Bank of Georgctown - 31, JQB, 21,146 21,560 { - : o 5 TUeion Ba;n.;
ganh otl gol?{mbm - - : . _ - - ?‘im:i ;»}f éﬁ
ehtra an - - - - j : ':’}‘ b ,
Bank of Potomac - - - 8,697 8,028 8,899 9,739 1,192 - Bank of Pou
Farmers Bank, Alexandria . 22 391 799 486 749 Fare N Bay
Bank of Alexandria - - 1,638 1,508 1,502 Bank «f Ale
Mecbanies Bauk, Alexandria - 692 484 Me. :mm,s_ 1
Total - .~ 105,690 73,343 | 107,249 11,277 28,25 . .
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STATEMENT A—Continued.
: |
PROFIT AND LOSS.
1821 182 o3 | o1su | 1e%
| Basiol Washingion - -] 925,210 | 22, °4qk %3 155 | $93,966.] $23,897
£ Bapk cfthe Métropolis - * - -1 13,4300 1 15;684 1 19,055 15,156
- Parrioiic Bagk % - - 2,508 L. 5MMG LT 5 1940 5 857‘ 18,413
Farniers and Mechanics Bank - 50,590 { 48,851 | _29_;513 47 421' 31,134
+ Union Bank ofGeumelown - 9,250 3 Fiot e 3,179 3 236' 3,174
Banx of Columbia - <10t 2.‘?"’,‘ - 4b1 59927 o
. Ceniral Bauk Lo - - i ,605 o
i Bank ¢ Powmnae. - . - 6,845 | 8 Ool 6,637 28,533 34,619
{ Farmers Bank, Alexandria -~ .| 12’83 13.330 £131410 | 130735
A Bank of Alexamirm - . 33 , 927 56, 2371 L 498 49 495 45,211
. ;ﬁ ' 'Mm besiics Bank, Alexandria - 103 115 : 108. Qt‘l 115 bii 117 72J 113,023
JTot - | 380,720 936,416 | 731%,010 | 208 ,-;3'53 LooBt,6r
A . ST 13:37- T 1828 | 1820 1830
. - .--‘.. A o —
[ beiio Washizion - - o%20,766 b w21 g0, 631 g1 %7008
D Béns ol the Métrupolis - - 4,772 |7 2 9'12-':_ VL 026 22,236 25,975 -
Paisictic Bank .- -1 o351 | " 23005R [ 27,001 70| %o
Farmers and Medhanies P"mk - ar 48:’: CL2T,493 0 26,92 l 10'3 20,411
“Urié Bank of Georgerown - %l,‘.’()i' L26,97T 96,443 1 96 813 29,189
Bank ¢f Columbia, - - . o l
Ceniral Bank - - -
Buary ¢f Poloinae - . 1‘.’),‘;’-11 e 93‘,‘704 _,';2‘31" 30‘1 39 Ga3 23,045
- edrmmers Bank Ale ;amirm - S . -‘_,
Be xln of A;ex'\ﬂ\h‘la’ - - 1 QOU . '30 ‘7 - 28 2 i 29 qu 24,9(;7
Mos i i Bank, £ Alexandrin . * - 11‘3 l"U ‘ .]DI 84'3 1()0 gl 100 719 109,012
T . o . . . . - 7L_" - n
4 I O 7'-.'9'7‘5",‘2_’_88 :175,67}‘7 266, 163
" B e T T P R T S S .T-._'__. B
1831 1832 | 1833 1834 1835
Y T T -
L. b VV%hnHmn - - sR0TU 83,997 T RL,504
5; ik iU the. '\/Ifl[upui - -1 B8 - . 99, 06 1§35, ‘317-_ L I )
Pairieni-- Bank . . - . 5,408 26,372 -’ﬂ 207 3307 34,138 .
Prrmor and Mechanios Bank - A2 82000 - 30, Hllr‘ 29 '312 13 878 92,582
Uian B.m S ofGeorgetown - T 36, P i '38 'JHO 42,640 36,163
{ - Fan if 7 Uolumbg - - - - ] 1 L .
| et Bank - - - . - ! .
HH! mof. Prl'(}f'l TN - - lfh,:“:} QQ,f)GI i ' :.':'t, 173 30,\5‘19 l9,632
Fapiprr- Bank, Alerandria . R i ) ’ .
B A?L xoudria - - 20,0410 16,978 15,613
Mo senies Baok, Alexandrin . HE Y it : ; _
e e | et ————— I - . ——— e e i —
Toial - { 17,242 | 144,286 | 181,935 | 161,561 | 106,405
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Bank of P -
Farmers I
Bank vi' A
Meehanic

. Bank of Polomac - -
Farmers Bank, Alexandria

" Bank of Alexandria Lo
Mechanics Bank, Alexandria'

$L,6971 - 34,396 | 49,006 |- 24,654 - 87,501
314000 92,507 1 3p5ee | 330te2 | 921
46,4250 41,715 1 420341 | 48’390 49,582
4,59 ¢ 6,063 23,582 | 90403 | o1 %9y

g
STATEMENT A—Continued.
SPECIE ON HAND. T ]
1821 822 J823 1424 1%25

: T e R T T . Bank uf\ti
Bank of Washingtoy, . S| BIOTIB | $10,314 | 8,584 | 510,878 |, S1L,M3  § Bankoftt
Bank of the Metropolis - L MST 9815 | T Tss | T 4d 5,136 - 4 Parigtic .
Patriotic Bank . - . - - {1 8,451, 4,327 5,062 11,365 | - 19,243° Farmersa -
Farmers and Mechanics Bank . | 73,5181 41,233" 37,230 47,793 -??,927 7] Univn Ba
Union-Bank of Georgetown © - 16,143 | - 21,196 23,2524 5151 - 32973 '] BankofC
Bank of Columbia . -| 17,862 12,3001 ~ 3,558 : Central B
Central Bank - . .

Total . - 262,166 | 203,887 | 937,495 237,316 | 236,015 |
1826 1827 1528 1429 1530

B R AP o Bank of W
B16,890°} 16,366 ) 518,931 $19,63¢ . $o7 562 } Bank of th
E

Bank of Washin on - - : vt
Bank of iheMetr%[poIis . 9,963 1 11,7591 12,902 1 12,520 13,250 DPamriofic B
Patriotic Bank . . . -1 101301 | 18.412 ‘20,604_ 20,592 . 21,3?6 Pvm_'rnu;;.: a
Farmers and Mechanics Bank . 36,514 33,6521 3500 | 36,156 38,471 Linion Lar
Unior Bank of Georgetows, S| 69 15,61 14,296 | 152 23818 Bank of ©
Bank of Columbia, - - 1 o ' - Lentval Be
. Central Bank - ~
Bank of Potomae - - - -
Farmers Bank, Alexandria- -
Bank of Alexandria - o= .
: Mechanyos Bank, Alexandria - .

. o _ ) 7, Bank orpe

18,154 11,600 25,6971 - 38,317 | - 37,630 . FPanmers B
25,492 30,884 20,582 30,897 21,97 ~Bankoor A
38,901 33,895 36,557 23,281 30,881 Muorhauges
B3 1 15,7 w0020 | 21655 a5'ag :

e ——

Taal . .| 9y59m WI,958 | 201,600 | 937,204 | 240 218

: I
o S

1531 1832 1833 1834 1835

—— e

™

¥2LORL | 24,982 1 928,031 | '$6,000 | w12 471
10,975 - 209,525 {256,929 | 997 304
22,403 | © 24,982 | 557505 | 30 462 |. 46,414
37,005 0 33,900 [ 31,300 | o104 | - 3R 620
24,5071 2,950 1 33365 | 67519 102,576

Banicof' w

Boanle o tij
Muresie I3
Farmers g
Unjon Ban
Bank of ¢
Central Ba
Banlk of Py
Furmers B
Biank of A}
Mechauie:

Bank of Washington -
Baxk of the Metropolis -
Patriotic Bapk . . -
Farmers ang Mechdnics Bank
Union Bank of Georgetown
Bank of Columbia -
Central Banlk - .
‘Bank of Poturnae - -
Farmers Bank, Alexandria
Bank of Alexandria -
Mechanics Bank, Alexandrina

90,3671 25,8741 37,607 54,27 86, 281

L2818 1 980061 93465 | 43513 59,907
23,109 § 19,535 | 13979
10,122 2,362

L2 T T S T R T T T

Tutal - - 24671 185,700 432,077 1 480,203 - G13,085

A ——— et e e
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\ STATEMENT A—Continued.

i NOTES OF OTHER BANKS.

1821 .- 1832 1 71833 182% -] 182
“Bank of Wa:ahma,rmn - - | ¥I3,150. -;3‘) 203 | &l? 832§ 13, 660 33,837
Bank of the Melropolts ‘ - 10,4521~ . 5,44} ~ 5,049 13, L6138 3,766
Pairiotie Bank - - 20 623110, AT T4,993 1 -2 831 1 4,453
Farmers and Mechanio« Bark - . 3R,650° 36 U6 8 538 | 26,9737 927039
. Union Bank of Geurgetown - 32, ,683 1 18,010 ﬂ 21,925 18, IJS " 21,381
. Bank of Columbia . - -1 68323 a3 UhG e 29 524 TR
Central Bank  © . - - I8 e I BN .ot .
2-Bank of Potomiac - = 1. 30,0257 76,810 17 14,524 36 00'3_ 1 36,566
* Farmers Bank, Ale\andna - l(‘, 781 ;?JG 4931 15,802 13,317 | 21,446
4 . Bank of Alexaidria - . ! 33,206 | - 284700 -3‘) ,BI8 26,6314, 25,495
-4 Meclinhices Bank, Alexandria” - | 55 5 f‘;l,oso; <> 550 J Bl", - '7,651
Towl . - | 264,957 192,057 | 19,26 173;1!4_3. ; 176,634
T e < - -— - T
[£22/ TR RS 11 1629 | 1830
fo Bauk of Wasinatoh - - - 1 B3N, 561-07 592,019 13,508 | w2, wo: 840,806
Bank of the 1 ‘-Tumpu)t\ - - 9,453 167100 500 15,425 17,987 | . 24,050
Patrintic Bank: - - . . T3 4220400 46,073 43,424 {1 80,480
Farners and Meahanies Bank - S0320 1A G, 261 v 9977 31,443
“Union Bank of Georgetown - P9850, .70 0k, 3m0 0 O 62 30,178‘ T 39,598
Bank of Colunibin’ - o ‘ )
Coemral Bank - - - - Lo
Bank of Potwrar .- - 14,9257 0 D0 T T 30,86 l.J HOB I 10,0103
- Parmers Pank, Adex: mr!ui - 19,713 .31"]‘ ,--'!'l 060 ll 504 . 12 K
Bany or Alcnuwl' - . I N #} 15 :3 HIN 65,050 .
Muchanses Banki, Ms Kdrin . ERA T 3, 0,135 7040 [ 23815
: T i l
AT - -2 ean ! 143, 500 n,‘uu ‘f'zn 2(.1 1 310,203
e e .]_ﬂ_.. _*___T e it e
(525 I RNt A L R T 1 1435
Bank of Wasliinziw - - b, AT 53'5 1“!1 COFEL A0 L R13,003 | §32 Hug
Pank of the Mergpulis - S TR R T DAL 45510
C Pawiotic Bank - - . 43:'),38‘3,__ ‘hl 1(3’,- RN IS TLAYTE L 103 776
Furtpers .un[ Mochanios Pk - o3 G702 15,314 a1.315 27,303
“Unjon Bank o G arelown - J..,{)Il '51-;1(33” . 39, 1498 f-a bl'f 41 , 355
Bank af Coluuilns’ - [ P N
Contral Bank - - o T -
Btk of Potomac. - - - l 06,710 1 K108 po 17,‘535“ .40
Farmmers Bank, Alexandrid - M.4507 ¢ 13,260 1 13,465 3,72 H,607
 Bank of Alr Xandria . - 15,873 11,514 16,855
Merhauies Bauk, Alexandria | - 16,915
Total . < LT | 216,220 | 3208 051 ;o 12,060 L 390,03
I ‘
2
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STATEMENT A—Continued.

STOCKS OF THE BANKS TAKEN BY THEM IN SETTLEMENT OF DEBTS.

1821 16822 1823 1824 1825
Banh of Washington . - - - 554,51& - $13,350 | [877,660 | $88,200 | -.489,%0
Bank of the Melmpohs - - - 96,125 | 181,400 | 188,400 | 388,400
Patriotic Bank . - - - 75,680 65,808 | - 97,008 93,325 |. ~93,3%
Farmers and Mechamu Bank” -] 36,110 .40, 800 40,453 60,188 | 50,880
Uniuvn Bank of Georgetown - 55,917 | 76,194 83,401 83,683 | 90,060
Bank of Columbia - - B : ,
Central Bank - - . 4,332 _ " -
. Bank of Potomac - . : - 26,319 | .I'l";‘_,l_ﬁ_ﬂ -120,583 | 224,729 268,31
- Farmers Bank, Aletamhm . ' g - : : .
Bank (qulexamlrn e e 19,150 2') 000 ). 36,200 145,470 | - 47,33
Mec lmmos Bank, Alexandria . .| 164,393 168, 604 177,742 1 184,813 195,416
. Total 3 -1 500,441 | 603,123 | #09,597 | 961,538 | 1,002,940
CIR3G 1897 18253 iR20 1830
‘Bank-of Washington .. - 91,500 1 S01,800 | 594,060 | #96,920 | 119,280
. Bank-of the Metropolis * - -] 188,200 } (88,400 | 185,460 |. 188 400 | - 188,400
. Patriotic Bank - el . 43,025 93,325 | 9&,7 21 98,795 4,175
Farm<es and Mechanics Baukc - 51,163 63,727 { 64,704 | * 68, 1918 70,340
Union-Bank of Geurgetuwn - 113,525 | 113,52%° 115,990 115,900 123,395
Bank of Columbia . - . .
Central Bank - - - ’ _ . : .
Bank of Potomac - - -] 300,079 | 323,679 319,779 262,070 1 370,55
Farmers Bank, Aicxamin.l . A ot T
Bank of Alexandria - . 50,000. 50,000 50,000 .- 60,000 - 70,000
Mechanies Bank, Alexandrin - | 200,202 [ 200,202 204,373 ] 204 974 201,474
Toal - - L,091, 201 (1,120,638 (1,166,011 |1,193,986 | 1,251,073
1831 832 1833 1831 { 1835
—— ! i
i . . i . o - . )
Bank of Waskington - .- < {19,280 | 110,280 | %119 230 | R119,280 © 8126,3%0
Bank of the Metropolis - <1 DN 00 - 215,000 | 215,07 1 217,0%
‘Parriotic Bank - - S ] 160,000 100,000 ) 100,000 | 100,000 ¢ 100,000
. Farmers and Mechanics Bank - Ty 30 0,340 ) BL,ET8 B.678 1 85,808
Union Bank of Georgetown -4 123,325 | 156,13 Ib(' 5 160,405 ¢ 169,403
Bank of Columbia - - ‘ .
Ceatral Bank - - - _ R
Banlc of Patunne - - -1 376,270 | 376,230 | 3,20 376,279 376,27
Fariners Bank, Alexandia - - - - ~ 1 r183,900
Benk of Alexandria - -] 105,450 | 105450 | 115,565 }
Mechunies Bank, Alexandrin - | 204,973 173, it} ;
‘ i
!
Tuoin} - - 1,298,067 ;1,101,217 1,156,847 "1 066,717 l 1,254,857
i .

¢ Updess this stork was all purchased in W35, 30 mnst have been previously returned among
the bills and nuics discounted,

or 1 soine other ftern of the assety,

RS T BT T b

R, L i S AV

Bank of

Bank of - -
Patriotic :
Farmers .

Union B

Bank of -

Central
Tank-of

Farmers -

Bank of -
Mecabani -

Bank ot

Bk of .

Piiriotie . .
Furmers -

Union B
Bank of
Central !
Bank of

Farmers, -
Bank of .

Mechani

Bank of
Bank of

Parriotic -

Farmers
Union Be
Bank of »
Centrat ¥

Bank of -

Farmory
Banl of
Mecchani

+
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STATEMENT. A—-—-Gominued.

REAL ESTATE.

2 (- ]82{'2 sy 1823 1821 1625
! L] !
Bank of Was}unwton - -1 $19,318 | $‘26 852 $42,030 | $44,788 | #53,170
Bank of the Metrupolh - =4 18,0871 18, 037 126,987 26,461 : 30,491
Patriotic Bank' - : = ] o 5 ,131 7,
Farmers and Mech’s Bk, Georaet nl 19,957 19 957' ©L2T,524 | 27, 1351 32,031
Union Bank of Geol""6t0wn -] 925,674 33 5701 -37,938 | _39 135 40,195
. Bank of Columbia - -1 9077 ]03 808 | : 103,594 s
'« Central Bank of Georgetown - 10, 186 1. . L
Dank of Potomac, Aiexunr{rm - 29 ;896 - 49 150.‘; 50 252 50,252 48,920
Farmers Bank of Alctam{rn - 2 285 . [‘ 23 - 927 985 1, 252
. Bank of Alexandria . L. 98,603 .| 104 ‘o1 | 104 ,061 97,834 | 99,470
;. Mcehanies Bank of Alexandria - 66, 660 |- - "'3 869 | 6, 1489 i 80,265 81,453
. i [ - , . 1 o
Total . . . . 384”,‘,693. ‘-430_,78?- 463,802 | 371,502 | 394,210
1826 -1 . 1827_; ‘1828 1829 1830
‘ Bank of Wakhmfrlon .~ . &'56;312 Q-LGO ‘239 ‘ j. 572,840 | $62,502 | $62,018 .-
"Bk of the I\ILH‘UP)Ulh . 23,4047 20,594 1. 28,955 28,955 18,404
. Piriotie Bank - - 9,931 1. 12, 923107 15,481 16,193 11, 458
. Furmersand Mech’s B'k, chr"ctn . 31, 691 o 41,514.1 38,500 38 540 41 '7'7l
- Union Bank of Georr-ewun -1, 41,225 | f43,‘214~_ " 41,217 42 199 42,199 :
Bank of Columbia - - o 1
- Central Bank of Georsetown - : ; R
.+ Bank of Potomac, Alexandrin - 43 Gm L 043 534',. 43,522 43,876 48,069
-, Formers Bank of Alexandria - 2'72- S 253 15285 2 , 200 4 750
- Bank of Alexandria - -1 101, 437 {123 h)(" 12? R.51H l"’(:‘ 020 | 121 3‘71
Mechanies Banlk of Aléx andrm -1 81 451 . 81,453 [ 82,719 1 82,718 90,231
. f_|, R R
Toial - - | 3907402.. 437,612 | }148,465’! 446,238 { 440,831
1831 1532 1433 1834 1835
. Bank of Washinuion - - - | 56,828 %(;2 8.:0' 570,562 1 $57,212 ¢ $99,225
Bank of the Mewopolis - . -] 18 405 No retrn T 25,132 26,381 26,381
Pateiotic Bank, - - 11,729 ] 12,014 13,952 | 13,952 16,357
Farmers and Mﬁr h'sb'k, (rmu"cl n| 42 082 . 42,0891 83 S04 33,659 88,001
Union Bank of Georgeinwn - 4‘3,'199 '-12,199 . 4'2,199 42,149 42,199
Bagle of (Jcslum i - - T
Ceniral Pank of Georzetoay - L |- .
. Bunk of Poomue, Alexandrin - 18,109 13,419~ 41,819 33,069 40,730
- Fagmnores Bande ol Alezandem - 22 4*4? 3 IR W (1 3,926 5,736
Ir,dr.l{ of Aleznndpin - = 1R EL L RE AT 11515
Mechanies Bawk ol Alexondia - 81),;_"1-!5 - HELT
Tor - - dugHt T AR AT D 395,404 j 2h5, 125 | b
o i
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165,150 3,683,202
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STATEMENT A--Continued.
BILLS AND NOTES DISCOUNTED.
{
1821 1822 1823 18:24 1825
Bank of Washington - -« - | %477,496  $413,578 $379,440 | %356,233 | 392,200
Bank of the '\delropoha - - | 608,097 | 470,076 393 663 | 400,409 | 402,144
Patriotic Bank - 249,698 |. 233, 321 224, 7‘)'} 237,089 1 267,947
Farmers and Mech’s Bk, ( 'ooroetn 724,193 | 659, 642 -6 38 185 656,797 655 334
Union Bank of GPorgtumn - 460 575 39‘2,4{)0 'W? 686G | 110,409 .4]'0,9]?3'!
" Bank of Columbin - - (1,687,250 1,635,507 11,621,205 '
Ceniral Bank of Georgetown - '101,150_ ! I ‘
Bank of Potomac, Alexandria < | 616,659 663,499+ 647,268 { 577,044 433,630
Farmers Bank of A!exandna -1 438,314 | . i94 250 1 422,478 | 377,162 391,475
Bank of Alexandria . - b 5554600 [ 542 9‘)4‘ _54‘) 262 | 550,168 513,427
Mechanics Bank of Alexandria - [ 288, 869 229,959 MR N r(); 257,623 1 290,615
Total - - 6,237,701 |5,634,609 15,516,567 [3,843,881 |3,79% %m0
| S R S ‘
1526 1827 1828 1820 183t
Bank of Wacshington <L - PEND, 611 2420 H21 | &417,379 | 8302,906 ’G,.J""i 060
Bank of (he Metropelis - 7 - 400,953 | 408,293 302,319 3% 968 ¢ 417,550
Patriotic Bank . - - -t 2iB.es0 | 2rra00 | w6013 | 2720613 | ok 4ok
Farmers and Mech'sB'k, Geor gel'n] 577, 8] 31. .nh "1') 581 Hn.% 591,669 MH,GH
Union Bank of Geur"uu\t n -] '106-,'3!#3' QH.,) 093 '1()1 ""%'") 4:.‘6,287 454,771
Bank of Columbia - - ’ : -
Central Bank ef Georgetown - | '
Bank of Potonac, Alexandrin - | 120119 | 4 6,611 | 470,505 | 481,831 ¢ 473,004
Fanuers. Bank of ‘Al xandiin -1 A6 092 0 371 kN | dos s | S0e6,0U8 1 50K, 538
Bank of Aluxandrin .- - AN ODT | 4D, N ) A4 U906 ] 449,042 | 431,207
Mechmmies Bank of A]t':‘f:]l:n!: N T :.f;')fx,!i_l.’} 245,056 1 241,150 1 242 072
Toral . S 13072250 355 a6y ";,m. 552,608 ST 3,7, 1
: : i
RO 1332 O B BT -5
. ‘ e
- e —— e
Bank of Washirerion - - .lt’t}n (05 S I 50,000 5‘5;% NTT | et o
Bank of 1he Meiropolis » - I 1 I CNo et A0 ITY e 3.2.2 1 0H3 i
Patriotic Bank - - S| H0,3es gt S 05T “1 ST a2
Fanners and Mool ke ¢ ..n'run CELA00 L o6 50K I I (1T -II;’;,!!:‘:I_ 04 =66
Union Bank of Gedgi zetov. -k, 570 SULLINT TSSO RIS | 310,213 | 33%, 195
Bank of Columbia . . ! ' :
Central Bank of Georeetwn - , - ‘
Bauk of Potomace, Alexandiin - ( i S a1 LU0D l' ey g AR, 00 T 2 556G
Fanmers Bank of Alexondrin -1 Seg 4421 2560670 ! 100, S L B L M B I 5 T I
Pank of Alexaudria - S | LRI R NI R NN
Sicchanies Bank of Alexandiin -7 241,482 Iy LY I

RISTROIS

o TRV T R

b e e i e e
———— ettt

Bank of Was.

* Bank of the M .
-. Patriotic Ban}

Farmers and I,
Union Bank n

- Bank of Colus.
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‘ Bank of Potor -.

" Farmers Bank -

Bank of Alexi
Mechanics Ba

Bd.nk of Wa:\}‘ .

Banlk of the M )
- Patriotic Bank
. Farmersand A

Union Bank of
Bank of Colar’

. Central Bank «
.. Bank of Potoir -
* Farmers Bank' "
. Bank of Alexa

Mechanies Bay |

T

Bauk of Wash

Bank of the M -
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Farmersand M -
Unijan Bank of
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Mechanies Ban
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STATEMENT A—Continued.

n

BALANCES DUE BY BANKS._ ,

1821 1828 | 1823 1824 | 1825
Bank of anhm"lox. . -1 99,234 811,980 | $9,601| 99,507 #12,621
Bank of 1he V.[uropuhx - - 11,3207 3,851 11,314 |  "6,713 . 5,964
. Pairiotic Bank . .- . - 1,486 | - .-7,072 . 9,412 1L 855 -8, 616
Farmers and Magl’ < Bk, Gt_ulr‘f_t’n_ e 2‘2 034__:‘:_‘ .46,5%2 2 630 5,675
- Uniun Bank of \JP(IFWPEU"' n - "4, 1881 T4 889717 6,161 335 4,996
Bank.of Columi:i: 200,000 | - 290 000 |- 200,000 T
Ceniral Bank of merﬂezoun - Led.noo o G . o -
- Bank of Potumae, Aie\anlhn - 75,000 N ‘,b,158~_._-' 8,10‘2 20,534 1 - 16,752
Farmers Baak.of A]exnnd:m - 20,738 702,679 13,799 25,867 | 26,129
Bank of Alexandria - -1 3,72 30 117; STOR930 | 3TIHE | 36,973
Mechanics Bank of Alexandria - { © _7 Al | HA 13,584 u,’281 4,914
Foin) . 330,975 -'_"‘_‘%2'39,,013 347,133 122,248 | 119,740
ST N —. L ,
} 1826 , CUIsY | 1828 foo18 f 1830
! P AN D
. DS ; -
. Bapk of Wa- hm"m:, - -1 w32,331 'J.::sq,ﬂg_a. omi szo 780 | ‘B13.2m
~ Bank of the '\-16}!«»;3 dis T L . ;14,000 2,003 N t,bll i .{ 12:3_ 8,796
< Pawioie Bawg © - o0 1 93,080 ] 04800 2,91 | BIMG8| 15743
asisiers and Mechs 8% (;Lormi n: 14,877 LAY P14 U“"I ! 15,'245_- 15 .07
. Unwn Bank of Gt:ur"ein\‘.h - 1 2, TO0 t Wlﬂ)_,fll)‘«-)r;«‘f © 8,517 P 27,723 ]7:061
Bank of Columbia - - B : l
Central Bank of Georzetown - s .
. Bank of Puiomac, Alexandria - I 32,7937 32, 5:’1“-.‘_-. 'lg. 4101 19,733 1 60,440
. Farmers Bank of ‘Alexandria - 14, 503 {1 M, 407 [ 25,087 14,361 23 132
. Bank of Alexandria - - AT a0 [ 30 HI6 1" - 42,000 | 28,674 | 36, 557
CMechanios Banh of A'uanrl i - t 9;728 ‘ 8 379 " "10,'l116 i 9,776 3,750
: 3 -] B B ST .
: a‘ l "
Tenal - - | 21,167 Il 161 G'll 18" ;906 1 140,483 199,359
' ' ; \
——— —_— i .
:[ 1831 18‘%2 1833 | 1834 1835
et
Banx of Washingion - -1 ENT,BH2 0 EwIE 365 | $490;,219 | - 4,492
Bank of the V[Ltrupuln .- - 5,80 Ing r\‘tullh; 270 436 ‘ 5".;8,3318- 315,29‘3{;.3
Patreatic Bagk . - - - L0 106,138 1 8), 708 | -39 HTF 59,
Farmers and Mfrhs Bk, Georgetnt 17,926 l‘r"l h L .;15 ] 1.) 784 44,512
Grion Bank of George m\m . f 17,186 l 523 ! S 37,550 l oly EJUU L 38,571
Jank of Colwmnbia - - . ' .
seatrad Bank of Georpgetown 1 _ | . o
B;r:k of Povomne ’A)«Axundn.x - jﬁ, 13'2 :HE,B:ZS! i 4LH3 l?,995) 45,938
Farmers Bank of Alexandria - 54,207 36, 184 14 VT 39,772 20,969
) un( of Alexandria . 3’7,331 3,285 fb (.10
Mechiunes Bank of Alexandrin - 5,406 : |
Toral [ 193,200 %1,082; 595,972 | 263,732 { 529,151
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STATEMENT A-—Continucd.
" OTHER ASSETS,
1821 1822 1823 1824 | 1825
a |
‘Bank of Washington - - | $107,970 | $127,800 | ©85 514 | 111,991 | 04,3
Bank of the Metropolis - - | 6,000 | 1,681 | 1o |- esed | So0®
Patriotie Bank - - . 11;500 11,700 12,700 12 610 12,915
Fermers and Mech's B'k, Georgetn| 56,766 { - 22016 | 24.315 | 24,658 | 24,953
Upion Bank of Georgetown . - | 67,794 | 69,71 | 69,963 | - 63308 | =0 204
Bank of Columbia - - -] B4431 | 78,307 72804 R
Central Bank of Georgetown - 80,259 ’ ‘ .
Bank'of Potomac, Alexandria - { 104,727 | 104,727. 107,446 | 99,786 | 148 556 -
Farmers Bank of -Alexandria . - 2,900 2,047 2146 2377 2398 -
Bankof Alexandria . = - -} 27,3671 22,79 | 11,019 | 13,851 | 30°080° "
Mechanics Baqk of Alexandria - 4,033 5,697 4,236 4,256 1 -
e —— - — — _l —— e
. Total - . -] 533,247 | 446,652 | 391,951? 339,671 | 373,512
1626 1827 1838 1829 1830
Bank of Washington .- - #85,002 | #83,014 | #81,053 ) s83.1m1 417
Bank'of the Metropolis - - - 1,941 i " BN 867,417
Patriotic Bank . - - - 19,869 4,685 4,715 4,966 4,913
{-‘Jmmergfnnlt[ll\geecil’sB’k. Georget'n: 24,323 28,502 1 22 540 20,952 | - 12,088
nica of Georgetown . .-| 76,352 | 70303 “05%] 70 99 66,001 -
Basnk of Columbia . - ’ s b 99 66,001
Ceatral Bank of Georgetown -
Bank of Potomae, Alexandrnia - 96,899 97,619 | 162,615 91,727 80 957
Farmers Bank of Alexandria. - | 24431 6661 | 6,105 | 6931 | 6 446
Bask of Alexandria’ - . - 233301 32682| 31457 35714 | 31550
Mechianics Bank of Alexandria - | . 1,900 5,600°| 50,410 | 42,816 65:622
 .Totat . - -] 323,18 | 330,293 { 372,301 | 356,579 | 335,014
1831 1832 1#33 1834 1835
Bank of Washington - - - | $82,851 | %70,152] 70,998 | 5191
Bank of the Mettopolis - . i no return a”'1,823 ol 2'33; ‘*933{?
Patriotic Bank - - -1 40861 398 10,622| 1071 15329
gam nnl;l l}dgh’sB’k,Georgct’n 5,719 12,5571 13,705 | 16409 | 17 443
n ank of Georgetown . - 679 ] 14,050 | 14,239 | 64
Bank of Columbia - - ' ' St A
gengalrl%nk of G}a{)]rgctown -
ank of Potomac, Alexandria - 83,978 74,819 093,811 20T
Farmers Bank of Alexsmdria - 6,300 6:'211 10,681 ‘?3'?;42 lig’%f;
Bank of Alexandriz - . 3,805 | 10,800 | 10,N36 ’ ’
Mechanics Bank of Alexandria - 86,108 72,111
Tolal . - | 342,482 | 264,608 | 935,085 [ 279,967 | 276,055

——— ———————

LIABL

Capital stock

Notes in circula
Balances due to
individual depor
Public deposites

- Other liabililies
Profit and loss +

"Total

. A B

- Owing {a the
potlionments un .
1 previous siat
thereof in the p
aecordingly,
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AGGREGATE TEST.

i
i
3
i
3
i
i
1

| | T
* LIABILITIRS, l DOLLARS. F .. . ASSFETS, DOLLARS.
Capital stock - - - ‘I 62,514,959 4 Speciet- - . -1 4,%27,7
“Noies in circulation S RE26R0 Notes of -vther banks. - - | 73,612,296
- Balances due o banks .- 0 7 . E 7,631,092 i Ileal ‘Csi[lfé.f:.ﬁ._; ' L = - 6,042‘447 e
7 dividual deposiies - RN E e ' Stocks rec vedin pay'ntof debts| 15,622,396
{. Fuhlic depesites - L 1B1,136 ) Bills and notes discounted - b9, 526, 662
{. tiver liabilities .. -1 1,218,110 {| Dalances itu -1 3,855,584
" Pt and foss - R R T [ 90220,564
. | i i :
. o T
Toial S - ! 95,407,619 . _ - 1 98,407,649
. i 1 - .
; T

Dwingtw the dificrent forms in which the banks rendered-theinaniial stateinents, the ap-
sartionments nader sepdrate hewds had, in varons instanees; 10 el assmned {rom the entries
G previons sientents. Where the capitals haie heen- redueed by the taking of portions
mereol I the paviiens of debis, the porions bave ‘beeln considered ax assets, and entered
U oesrdingty, o T S
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C—-1.
exhibiting the condition of the Bank of

20

GENERAL STATEMENT,

Wasfwmton on or near the day.s' mdacated in tlw follawmg table.

R

1%334"-

1891,

Totals | - 573 ot 16 !

8 laf "’__‘)l

l

i
LIABILITIES, JGRES f 1834.
March 1 Ap,ri__l'-l. . Mayj_-tl_._-;- | October I. { Novr L

U I L IR O —
”m to banks - ]5553,901 56 | %19, 16? ‘13', :5,49 483 44 i$l: £34 93 1$17,838 93.

- Deposites A0 198 68 137,409 65 | 26 .)49 32 ? 21,335 55 {21,312 N1
.. Deposites in Sat’m"f'dnd 35,063 63 | 95 ‘*35 7L 13,u99 37 J,3‘M 34 | 3,384 34
Loans from banks -1 35,000 00§ 33 ;00000 - 43,000 00 | 17,000 00 117,000 09
“Nutes in circulation -1 62,100 ob b 51- 940 00 40 12«1 o0 : ‘7 189 00 | 26,470 00
“Certificates of deposite s .- ,;__'-« S - 3.).) 181 4,426 87

B i T -__, e . ."l' T S ! Tt H "-'—-—
Taials 7 - IBR6, 3y 8T #196,339 19. [$173,056 13 ‘! #94,107 00.(%90,432 85
WESFTE, . i 18534, 1§37 SR BN 1 ¥ Ve } 1834 1834,
AR { March 1 April.,l: - .May L October 1. | Nov'r 1.
_ﬁ;m_____.__,f.,__..______.,p.[__ o SN U : —

- Dot by banks | . } 527,373 08 | 1R, 199, 12 $20,205°83 | 9,566-43 [ 9,566 43
. Cash fands - - '3‘) 120 71 23506 06 |- 8,0870.97 9,260-85°) 8,706 25
Netex discounted - - 7 1730520 02 L2 Wratinws] 144 242-62 | 69,878 23 | (8,443 45
D, do. " andinsuit) 1)7,520 ] 157,32‘1) 5% 158,864 79 150,871 771171 ,461 02
Noted not disedunted .- 33,005 (u 33005671 33,005 b: 25,04G.67 | 24,646 96
“Renl rstate = R 5 3 311 I [OR23M0 55 [ 82, 310 5 K3, T i 83,725 12

Stacks, other than iis OWD ’ 61, 000 ')1 i (J] UOW ‘)i G] OO‘) 9 6l ()0') 91 61,009 94

[

[émﬂ'? 849 ‘i"‘

i
g
A

,429,71}7 _Gl '427,.).}9 Ti

_;.J_:qo. H. ,REILY—-,: Cashier.
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[ Repy No.-800: § 27
(’.:-—.' s
Bank oF WasnrneTon, February 13; 1836.
The subjoined statement will show the amount paid by this bank on lts

} cirenlation and deposites at the dates mentmned viz:

On its czrculantm

| From the 25th 10 the 20th March, 1834 - . $1,517

 From the 29th March to the 3d Anpril, 1834 (mcre. sed &‘.596.) ]
7 @ From the 3d to the 5th April, 1834 . | - - 5614
§ trom the 5th to the 16th 4pnil, 1b34 IR - et - - 479
Deduct increase - - ... L R - i | ’596'1,
Amountpaid - - L0 L dlisse

On deposites zncludma 3amng fz nd.

Pai¢ from 25th to 20th March, 1834 . ' $13 766 64
Paid from 29th March to 34 Apr] 1034 - o= 6,476 81
Paid from 3d to 5th April, 1634 - .- b 8,208 60 _
Psid from 5th to lﬂth Apm 1834 - . 27 L4449 51 :
| | e 33901 56
Total amount pziid - - L N | 37"4151 56
BB Tt JL\O REILY Cashier..

A list of the names of the Directors of the ]*’an!. of Washington elected
af each election held since the ﬁrst day J qf January J 1831 ; “and of the
number of votes griven. |

1831. C votes. i R cotes

Thomas Muntoe -. - 1,735 ‘Thoas Muanroe - . - 996
isorge Calvert - - ~ L735. George Bomford . . - 966
. C.Herbert - - - 1735 ) C.Herbert . . . 066
W Peter Lenox - - L7356 Peter Lenox A . - 966
§ Richard Waliach - - 1,649 Joseph Eigar - - - 966
Robert Leckie - - - 1,736 ~Robert Leckw - - 966
Walter Lowrie - - - 1,49 EdwardSimms . - . 966

William Benning - - 1,735 W.J.Stone - . . . 966
Fdward Simms - - - 1,736 Jonathan Prout - - - 966
er h Elgar - - - 1,725 Guorge Calvenn - . . 880

. Stone - - ~ 813 Richard Wallach - B48
, D D. Arden - . - 1,736 D. D. Arden . 750




28 [ Rep. No. 800, } -
LIST—-Continued.

1833. votes. 1834. voles.

"Thomas Munroe ' 1,281 Thomas Munroe - - - 693
.John C. Herbert - "1,231° George Bomford

. George Bomford - 1,231 Richard Wallach

- Edward Simms - - .7 1231 John C. Herbert
Richard Wallach - 1,224 Edward Simms
Jonathan Prout - - - 1,201 Jonathan Prout
Joseph Elgar - . -~ 1,231 Joseph Elgar
W.J. 8tone - . -.1231 Johnson Hellen

. Johnson Hellen - . < 1,201 8. ). Todd

.- Henry Ashton - . 1,201 W, J. Stone.

SethJ. Todd - . . 1095 Henry Ashton
- Stanislaus Murray 799 John H. Eaton .

t
L]

o 1835, " votes. 1836. voles
Nathaniel Fry - . . 1042 William Gunton - - - 665
William Gunton - .. 1,905 Christopher Andrews - - 665
George Bomford - . . .2021 George Bomford - - .. 665
Edward Simms . = - 1917 Jacob Gideon, jr. - .
Christopher Andrews - . 2011 E. G. Emack - - . - 665

- Jacob Gideon, jr. - - 1,942 Stanislaus Murray - - bbb
John B. Barclay - . - . 1942 R. C. Washington - - 665
Stanislans Murray - - 1,843 Samuel Barch - - . - 665
Samuel Burch . - - 1,843 Nathaniel Frye - - - 665
Johnson Hellen- - . . - 1,921 Johnson Hellen - - - 635
Seth J.Todd - - -.. L1195 Edward Simms - - - 665
Parke 1. Howle - - 1750 W. 8. Franklin [resigned] - 535

) : ' (Since chosen by the Board,)

Edward Dyer,
C. C. Hyaut.

Norz—The bank does not now possess the means of discriminating the
votes given by stockholders in person from those given by proxy, nor yet
of designating by whom the proxies were held. 'The smallness of the
-, number evinces that there could have been no opposition at any of the elec-

 tions to which the foregoing list applies. ?

C—5.

, o Bank or Wasnincron, May 30; 1836,

Sir: I have the honor of siatinﬁ, agreeably to your request, that the
gross amount due on the 1st March, 1836, to this bank, directly or indi-
rectly, by corporations or bodies politic, other than banking institutions, is
288,119 38. , ° .

Very repectfuily,
| %our obedient servant,

INO, H. REILY, Cashier.

Washington Corpe
Eastehl;zl: Branck B
Washington Bri

Columbia, Tumgﬁ
Columbia Insuran
Mechanics Bank of
Fairfax T'urnpike

Marine Insurance -

Hon. Francis Tu
(_,'h. Com. o




Washington Corporation
Eastern Branck: Bridge -

Washington Bridee
Columbia, 'l‘urnglgke

Columbia Insurance - R
Mechanics Bank of Alexandria -/
ad-Company - -

Marine Insurance - .- - =

Fairfax Turnpike Ro

_‘ Hon. Francis THOMAS, SRR _
Ch. Com. on Banl:s, Hp. Reps. . - e

-
- -
-

o gB6T9T o ¢

R T |

- Cost.
£256,230 10
9681 M

6,180 00

20,435 00
1425 00
s 1,046 25
.. 1,900 00
L0900 00

.29

" Par.
$26,430 71
14,622 08
8,926 67
32,040 00 .

1,500 0" |
2,500 00

1,900 00 .
1,300 00

$88,119 38
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[ Rep. "No: #00. b 31
From the minute book of the Bank: of Washington. |

_ Saturday, April 5, 1834.
Special meeting called by the president. Present: ‘Thos.. Munroe, presi-
dent, Messrs. Stone, Simms, Faton, Todd, Bomford, and Murray. '
The president explained to the board, that in° accordance with the writ-
ten recomimendation {on file in the president’s ‘possession) of. Messrs, Eaton,
Wallach, Prout, Hellen, Simms and .'Todd, himself concurring, on the
~ 4th inst. that he had obtained an additional loan of $10,000 at the Branch
- Bank, on the pledge of discounted.notes.to the amount of 812, 340;* and
- that the Metropolis Bank had declined *a similar loan of $10,000 upon an
offer by this bank (in conformity with-a resolution of that bank of the 3d
~ Inst. requiring a piedge of $27,000 tocover a loan of $17,000, already made
. to the $10,000 proposed to be made) to pledge discounted notes to the
- amonnt of 27,913 33, alleging by. their resulution of the 4th inst. that the
- paper offered was unsatisfactory,. . L v L
After consideration, the board.came to the fol.owing resolution, offered by
Mr. Baton::™ : S S '
. Resolved, That authority be given to the president and cashier to confer
. with the Metropolis: Bank, and ascertain what” notes were excepted to, and.
that they be at liberty to substitute any others thut may be considered satis-
factory ; and that they confer with ‘the Canal. Company, and- endeavor to

arrange. with them for a loan of a portion of the Maryland .loan of said
cornpany. : LT _. :

On motion of Mr. Eaton, " Rt _ ‘
Resolved, That a joint bond of {xe0.” Calvert, R. C. Weightman, and
. Wm. A, Bradley for $3,000 may be changed as follows : a bond joint to be
-given by G. Calvert for $5,500; a bond: joint to be given by R. C. Weight-
- Mman for $1,500, and a bond Joint by Wm. A, Pradlay for $1,000, each bond
to be secured by a satisfactory co-obligor." Provided, the same iz not de-
ferred beyond Monday, and provided d.so, that the arrangement proposed
“with the Metropolis Banlk is 1iot to be affected or delay o '
“'The committee to offer an ¥ paper they please.” If Calveit’s bond be of-
fered, it may- previously be proposed to the bank, that the bond be separated,

‘and the separation is to tuke place only in the event the direetors agree to
receive them in that way.

N ‘ ) - Twesdar, April 8, 1834.
"The cashicr handed to tle Loard for consideration g !stter from Richard
Smith, cashicr, of the Tth inst, Teceived this day, stating, in substance, that
hie musydraw for his balanee, about $17,000, if we cannot fiurnjsh nosthern
drafts at short dates, or notes of the Branch Bank.

On motion, it was unanimonsly |

Resolved, That the deposites in this hank, inclnding those in the saving
fund, may be applicd to the peyment in whole or in part of any discounted
paper, that the depositors may severally designate,

'The president stated 10 the hoard that an addition

al list of disconnted
paper had been offered to the Bunk of the

Metropolis, and thata committee

* On record—bac’, o f dive ;1 Loox.




.82 [: Bep. No. 200, 3

from that bank had stated to him, that about $14,000 only of the amount
submitted to that bank, by the Bank of Washington, was deemsd satisfac-
~ Magjor Eaten submitted the following preamble .and resolution, which
were unanamously agreed to, ‘

The bank has been run upon since the failure of the Bank of Maryland;

- _and to besnstained longer, aid is required. . To obtain $88,000, to be called

“for as-it may be required, and only as it becomes necessary, the directors
are willing 1o create a trust- upon the whole amount of nofes under dis:
count, the real estate and the stocks owned by it,.in all amoukting to ——

. 'They propose this from an entire confidence entertained, that in a short
time the present prevailing distress will wear away, and confidence in ‘our

- banking institutions be restored. The amount proposed will place this -

' _mad\lbe_ made. : L A .

: he directors would -deplore the necessity of a stoppage, for, although
. th? are confident of the nitimate ability of the bank to wind up securely,
- and pay all the. liabilities it.is under, yet they clearly perceive that present

- bank in entire security, and. enable it to place st.defiance any assault that

-+ distress would be occasioned to many persons; that a more general distrust, -
~. than.now. prevails, would arise, and runs take place immediately upon -

other banks. _ ; S o
. .."The mere circumstance of -the stopping of a bank at the city of Wash-
- ington, under the eye of the' Government, could not fail to add to the gene-
ral panic, and create an increased demand upon the banks every where for
specie. 'Thercfore ' B ; -
. Resolved, That Col.-Herbert, Major Eaton, and Col, Bomford, in confi-
dence, submit this memorial to the President of the United States and

- . Secretary of the 'I'reasury, ‘Tespcctfully soliciting the aid of the Govern-"
ment, after the mode above suggested, whereby fo sustain for the present -

the operatious of this bank, _ S A
-Myr. Elgar submitted the following. resolution, which was agreed to:

. Resolved, "That the letter of William Gunton, relative to the several
- banks taking up « specified anpunt of corporatioh notes, be referred to thie
president and two directors to consider aud report thereou. .

Messrs. Eaton and T'odd were appoiuted.

Resolred, That the president be authorized 1o procure a loan of 35 or
840,000, and to.pledge.any. funds or property of this hank that may he con-
sidered satisfactory to the Metropolis Bank. a

On motion of Mr. Todd, it was unaimiously 1

Regalced, 'That the officers of the Lank notitying the debtors that a curtail
of 10 per cent. will be culled for on the accommodation notes, aud of 20
per cent..on all other notes:as they become due respectively.

_ Wednesday, April 9, 1834,
(For the members present see the above.) 7

The president submitted to the board a communication from the presi-
dent of the Bunk of the Metropolis, enclosing a resolution of that bank of
the Eth inst. tendering to this bank an additional loan of %13,000 in addi-
tion: to 17,000, already loaned to the Bank of Washington upon a trans-
fer. of tunds or property to the amount of both sums, as may be deemed
satisfactory to a committec of the Bank of the Metropolis.
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On motion of Mr, Eaton,

Resolved, 'That the Metropolis Bank be informed that the loan proposed
bv that hank, (o the Washington Bank, will hot give ultimate hut only par-
tiai relief; but that 360,000, only to be called for as occasion may require, -

will place them in entire sécnrity,_and‘;hat.a'r_;y“guaramyl in the power of
‘the bank to give, be given for thisloaw. .- - 7.7 : :

Resolved, That without the uia solicited; the b
meuts in’ specie funds. R A e

Resolved, That the state of (he bank be frankly made known, in confi-
deice, 40 the Metropolis Bank, whereby.to satisfy it, that the affuirs of the -
bank are safe and solvent, gt e

. 'The loan to reniain on deposite in the Metropolis Bunk; and to be called -

ank cannot continue pay-

© - for as it may be wanted. . The directars, -entertaining. a hope that 30. or

$40,000 may answer, but vet to make - assuran
§60,000. K R
- The cashier stated to the hoard that the committee of .the Bank of the
Metropolis, viz. Messrs. Seaver, Johnsou, and the cashicr, had selected paper
amountof § - fromalist of 1iotes, and read to them by himself.
- On mation, it was unamimously, = o - T
+ Resolved, That as demands at the conuter be. made fo

ce sure: they propose

r specie funds: for
) pay. as heretofore,

s0 long as they possess the means; and when those ineans may be exhausted,
at the board’ are engaged-in.

negotiations (o obtein additional tands; with réasopalie probability of suc-
Oritered, "That the cashier write 16 the correspoirdents of this bank, not
 forward any further checks, drafts, or.notes; to this bank for collect

banks for collection by this bank, tliat_tho}ée_:bé‘ii_ks.i\Vi!_l' be directed to place

all notes, &e. as they full due, to the respeelive -credits, of the owners .-

thereof,
On motion of Mr. Todd, e = S
Resolved; 'That the foregoing resolution shall hot be acted on, until it is-

deemed expedient by the president .and cashier. -

The board assented to the verbal offer of Richard Smith, cast:ier, to
secre the balance dne to the branch of about $20,000, i the branch for-: .-
hore to draw . their balance. e e

Adjourned to meet at 7 o'clock this-evening, 2 .

. Present at the aforegoing meeting: Mr, Munro, président, Messys. Simmes,
Murray, Elgar, Stone, Baton, and Todd... - -

B Wednesday'cvening, 7 v'clock,

o S April 9, 1834,
The cashicr stated to the board that he had. placed in the hands of the
cashicr of the Bank of the Mctropnlis a copy of the resolutions adopted by
this hoard ut their morning scssion, and saarked them confidential ; and that
the cashizr had assured him that the hoard of that bank would be speciall
called at 5 o'clock, P. M. this day, and an answer be communicated by 7
olack this evening,

Present this evening the following members : Mr, Munro, president ;

Messrs. Simmes, Fleten, Murray, Hellen, Eigar, Wallach, Todd, and Stone,
3 .

ton; - ..
“and to advise them ‘that where their notes, de. "have been sent to other -
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On motion of Mr. Hellen, the [ollowing preambic ard resclution was
adopted, the president dlss'cutmcr
Whereas n proposal was made, on the part of this bank, by the president,
-under the authority of the directors, to give a pledge of its paper upon the
condition of the branch bank delaying its demand against the Bank of Wash.
mgton ; and whereas no answer ‘has been recelved from the said branch
bo.nk explesslve of its acceptatice of the said propesition. It is; therefore,

" Resolved, That this Loard consider the proposition at an-end, and no..

' Ionger obligatory on the part of the Bank of Washington.

A: letter from the president of the Bank of the 1\/Ietropohs dated thls d'ty, '
covering a resolution of that bank, and addressed to the p1e«"~1dent of this

bank, as follows, was lilld before the board.:’

. Banx oF THE \IETRovoms, .4pnl -9, 1834
SIR: lenclosc to you a resolution as the definitive action of this bdnk

- npon‘the subject of the aid solicited by the Bank of VV(LShll]CFtOH, and it ig-
regretted that'the situation of the affairs of this- institution does not _]U.Silfy‘ |

i ?fu—gen extent of assistance.-
' JOHN P. VAN \ESS Plcsr,dmt

- ¢ At a speecial meetmg of the board, convened at the rﬂquest of the Bank

- .of Washington, the following resolution was adopted :-

« Regolved, "I'hat the Bank of the Metropolis will extend m Joan to the

. Bank of Washmorton to an amount not exceeding 840,100, including the
present, loan of ‘ﬁ;h 006 - Provided, 'The office of the Bank of the Lmted
- States in Washington will loan to that bank an equal amount: And pro-
vided also, That ‘the Bank of Wt :shingten wiil add to the notes already se-

lected by a cowmittee of this bank, such other notes and securities as shall
_be satisfactory, comprehending: the individual responsibility ¢ of the presi- -

dent, cashier, and directors of thL Bank ol Washington.”
On'motion of Major Faton, :

Lesolved, That a committee. of (w0 members be appomted by the presi-
dent (o confer with the United States branch and the MOtropol!s Bank, as -

1o the means of continuing the operations of this bank.
Whereupon, Mr. Eaton “and M. Bomford were appomted

- Thursday, Apr:l 10 1834,

“I'be board met. Ple-:cut \Ir Munro, prr*bident, Messrs. Wallach, el
len, 'Todd, Prout, Simmes, Bomford, Murray, Sione, and Faton.
On motion of Mr. Todd, the tollowmfr resolution was adopted, viz :
. Resoleed, That wll the deposites received and collections and receipts
-1nade on hehalf of banks or others, this day and forward, be considered as
specialy und shall be so considered until the hank may othuwm direct.
Mr. Wallach offered the fullowing resolution, which was concurred in:
Resolved, 'That the cashicr of thisbank give notice 1o the several deltors
of this hank against whom judgiments have been obtained, that, lmlcas the
said judginents are paid by the 15th instant, executions will be pi.tc 2d in the
hands 05 the marshel of the district, with wstructions to praceed forthwith
to enforce the payment thercof.
"The president stated to the board that the preamble and resolution of Mr
Hellen, passed last evening, were seut to Rickard Smith, cashier, last nigh
Major Eaton, from ihe committee appointed last cvenmg, reported :
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“ The committee appointed for the pur; ose, proposed to the branch bank
to obtain a loan of $40,000, the Metropolis Bank having agreed to lo.n «
like amount, including 317,000 already loaned, provided the branch would _
also do so.  "The president and cashier of the branch replied, that their or-

ders from the principal bank inhibited them to makc discounts;; Lut the

Washington Bank already owed them $26,000 on discounted paper, and a
further sum of about’ $20,000 in notes.oni-hand and ralances on'the books : -
for this amount, the president and cashier proposed to receive, as security,
stocks and real estate, and to defer calling for payment. 'This was commu. °

nicated to the Metropolis Bank, under the.hope that $40,0C0 would also he
loaned by that bank, and the president was requested to call a speciul meet- - -
ing of the hoard for the purpose of ‘varying the terms of -thr loan.” - o

- After diseussion, the following preamble- and r2solution was unavimously

cugreedto: AT

Whereas, in the opinion of this-board; a sum not less than 49 1o $60,000
in money will enable the hoard to- mect-the present c¢isis ; and whereas only
$23,000 can he obtained from the Metropolis' Bank, and on terms 1ot satic.
factory to the board. Be'it, therefore, - . 5. ' a _
Resolved, That this bank, for thie ‘presént, suspend specie paymients, and -

that the cashier announce the fact to the public in the follewing terms :

+

.. “'The Bank of Washington announces 12 the puhlic its inability- to.con- - -
- tinue, for the present, specie payments. - Iri.adopting - this necessitous and

nopleasant course, the directors ‘confidently -assert that the affairs of the
institation are safe; and capable to"-meet all.its engagements, ~Under the
general distrust whick prevails, the bank.is reluctaitly compelied to declars
its inability longer to discharge its engagements, for the present, in. gold and
slver. It will proceed to collect its means as fast as the times will author-

-1z, and fairly and fully pay all its- creditors 5 and, in this, citire ¢conndcnee

'

may be reposed. PRI
By the unanimous order of the board.” - o o
Ordered, That the cashier notify the. cashier of the Metropolis Bank
that 1t is wnmecessary to call a meeting of ‘their board this evening, as'sug-
gested to their President this moraing by ‘Colonel Bomford, on the part of
his banl, - ce

1.

On motion of Mr. Ea‘on, L T - |
Resolved, 'That the directors of the Bank of W ashington do not consider

| themsclves called upon, or that they are bound to carry out the proposed

expeetation which was not realized.” . -

arrangement with the United States Branch Bank, becaiise founded upon an
The following letter of Richard Smi_th_,.'qaéhicr, was read to the board:

- L April 10,1834,
Sir: T will thank you to let me know by our messen er what your board -

~ lias dowr: to-day in relation to the arrangement proposed about security, and

whether yon will get the aid from the Bagk of the Metropolis so as to ena-
Lle you 10 20 on. Yon must he aware that, nnless we are assured that you
can'do’so, our duty will compel us 1o decline receiving your notes at the
counter.
Very respectfully, -
Your obedient servant, o
RD. SMITH, Cashier.

Tuomas Munno, Esq. :

President Bank of Washington.
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called by the president.
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' To which the following auswer was returned by the president, by ordes

of the board :

Baxk or Wasunineron, 4 110, 1834. .
.- . Three d'clock, P. M.

Sir: I have been instructed to communicate, in reply to your note of to-
day that the board has this moment been’ compelled, by necessity, to suspend- .

specte payments, after a discussion, and the demands of claimants for sone

~ hours past ;.and I have consequently been obliged to detain your rnessenger

for this painful communication.:
I am, respectfully, sir, .. -
Your obedient servant, - . -

THOMAS MUNRO, President.

The fo!lgiwi_ng circular, to be addressed to the correépé;idehts of A‘ihis bank. .

was unapimously adopted : o :

: Lo e BAN’K OF ;WAslﬁlNG{rg‘)N-, Aﬁ;'ii 10, 1834.. -

.+ 8ir:.You will perceive by the papers of to-morrow morning, that this
- bank has been compelled; for the present, to suspend specie ‘payments. All
. moneyvs received to-day on your account are specially set aside for. your use,’

and-our correspondents will be requested to hold, subject to your order, any

. notes, drafts, or acceptances of yours, sent to them from this bank for collec-
. . tiop, as well:as to place to your credit any moneys received this day on ae-
count of said notes, &c. : o .

All moneys received to-day to-your credit, whether on notes or for remit-
tances, or on deposite, are, by order of the board, placed to your special
credit. : : : : .

. _The board have also instructed me to state that they:wiil proce:éﬂ with all

possible despatch to call in their debts, and pay off all claims upon them,

In the mean time, you- will be pleased to forward to some other bank your

collections, and to withdraw the notes, &c. now in our possession. . Until

" this be done, all payments to your ereflit will be set aside for your benefit.

Respecttally, yours, o -
: : - , Signed by the Cashier.
The board ther adjourned to meet again on Tuesday next, unless sooner

Present : Mr."Munyo, presideint; Messrs. Hellen, Murray, Prout, Simmnes

Todd, Stone, Herbert, and Eaton. -

All notes for renewal not offered to-day, but which.may be offered after
the adjournment of the board, were authorized to be done on payment of
twenty per centum. o : a

T'he proposition of George Calvert to pay his proportion, viz. $5,500, of
his joint bond of $8,000 was agreed to, and the bond was authorized to be
so divided. .

Mr. Wallach’s account for $463, and Mr. Frank Taylor's for $27 12,
were ordered to be passed to their credits, if found to be correct.

The cashier stated to the board that the order of 1he 10th instant, in rela-
tion to judgwents and executions, had not been acted on under the existing
state of the bank.

ﬂqesday, April 15, 1834.
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A letter from Mr. Frank Taylor, requesting the payment in good funds of
a chieck of his, dated on the 8th instant, for %291 38, marked good, and re-
mitted by him to Philadelphia in payment, wiis laid before the board.

The board was apprized that a similar check of R. Wallach, attorney,

~ also marked good, was yesterday presented for payment, and refused;; it was
I conséquence protesied. P T P PE o _
The letter of Mr. Taylor was refarred.to Messrs. Helle-and Eaton, who

. " T1eported, verbally, that his claim did not present a newease, and stood'upon
the same forndation as the holders of Washifigton Bank notes and depositors.

~ Wheréupon, on motion, it was + - - A 3 o

.. Resolved, "That the request of. Mr. Taylor be declined.

_ The letter of B. U. Campbell, teller. of the Mechanics Bank of Baltimore,

. dated the 11th instant, and claiming, for. the rensons assigned, to be paid the

‘balance due to that bauk iu the current notes of the district banks, was laid .

" before the board, and referred to Mr. Baton, Mr. Hellen, ind the counsel of

“the bank, Mr. Wallach, =~ 07 1A T

On motion of Major Eaton, -

Resalved, That the cashier addiéss a Tetter to the Mechanies Bank of

Baltimore, advising that bank that this board are not apprized of .the legal " -

- offect of preferring” their’ claim to others): and had, therefore, referred the *
matter t6 a commiitee. S S '
The letter of Joseph P. Mchrklé‘,’\sg‘érémry' to the Guardians of the Poor, ..
‘Tequesting to krow if the special deposite made by-him i corporation notes,
wonld as usual be drawn out in .the same-nates, {his check being always
.- payable-in corporation notes,) was laid “before the board, .and s request
- agreed to so faras regards the existing deposite.
On motion, R ' o
Ordered, That no special deposite be hereafter received by the hank, ex-

- _=zept in specie, or themoles of the Bunk of the United States and its branches,

 The letter of Richard Smiith, cushier, of the 14th instant, in velation 1o
‘the balance due té the branch bank, was referred:to the sume eommittee fo
which was referred the Iétter of B. U, Campbell, telier of the Mechanics
* Bank of Baltimore. - LR s

The board declined acting on_the proposition of. George Adams, to draw
- «ut the-balance standing in his name, and place it to the credit of George
Adams, collector of the 5th and 6t wards. _

A verbal proposition, to call a meetiug of :the stockhiolders, by authority

of the hoard, was postporned. S : ‘

A proposition of Major Faton’s to authotize the granting of certificates,
Fearing air interest of - per cent. when demanded by depositors or
- notehoiders, was alio postponed. . . ¢ - - ;

| 0 Tuesday, April 22, 1834,
Present: Messrs. Simmes, Prout, Todd; Murray, and Wallach. '
A letter was read from the president, stating his-inability, from sickness,
0 attend the board, and requesting that the board . would appoint a presi-
dent pro. tem.  Wherenpon, Mr. Simmes was appointed president to act
this duy. e

On motion of Mr. Todd, the follmving resolutions weve adopted, viz.

Resoloed, "That the cashicr be anthorized to issue certificates, bearing an
interest of six per cent, to the note holders and depositors requiring it, and
statihg that the certificate will be received in payment of debts due to the
bank.,
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Ordered, That the cashicr be authorized to dispose of the Virginia paper

in the hest terms he can, not exceeding a loss to the bank of more than cue -

ty two per cent. :
Resolved, That the time for the execution of the ‘resolution, requiring

the officers of the bank to enforce payment of Jidgments, be cxteuded to
the 15th of May. ' . ST - L

.- - gy : | Luesdeay, April 29, 1834,

The president submitted the followine paper. which was unanimously .
pre SR , s ’ . .

adopted: o, _
| _ o . Baxx or Wasnineron, April 29, 1834.
Whereas, by the 10th s¢ction of the charter of this bank, it is provided,
“That the president and: directors shall have power to call a general meet-
ing of the stockholders for purposes coircerning the bank, giving at least
six weeks notice in one or note. of the newspapers of the city of Washing-
Aon, specifying m such notice, the object or-nhjiects of such meeting.” o
- And whereas, the said bank has receutly been’ compelled (by its inability

.t pay in specie, the demand of all its creditors) to suspend such payments;”
and it being deemed expedient. and proper by the president and directors, -

_under those circumstances, that a general meeting . of the stoekholders

. should he called as above authdrized, to talke such order in relation to the -
bank as they may deem proper. - Notice is, therefore, hereby given: That,

.@ general meeting of the said stockholders s respectfilly requested at their
banking house, on Thursday, the 1¢th day of Junc next, at'11 o’clock, A.

M. being six weeks from Thursday, the 1st May.

In the meantime, the board invites such conferences, inquiries, and ex- "
aminations, by individnal stockholders, or any ¥emkor or committee there-”

of, as they may desire, or consider conduciveto the 't interest, . _ :
By order: - . ' o : - Cashier.

“On motion of My, Iellen.

‘Resolved, That Messrs Gunton, Bomford, and Stone, he g committee, to

pscertain the practicahility of rencwing specie payments, and that they re-
. port to the board, at its next nieeting, the result of their inguiry.

Tuesday. Oct. 7, 1834,

- Mr. Gunton moved the following presinble and resotution, whielr were

adopted : ) :
. Xt being the opinion of this Loard, that the interest of the stockholders of
this institation would be greatly promoted by a prompt resumption of «pe-
cie payments, and that the actual sitnation of its aflairs render very little
exertion necessary to attain this desiralile ohject. 'Therefore, be it
Resolved, That a committee be appointed to confer with such of the
large stockholders of the bank, as do reside ir Washington and its vicinity,
as to the propriety of their concurring with the Loard jn ohtaining, upon
the joint responsibility of themselves und the directors, a loan not excceding
$50,000, taking, in case of the oltainment thereof, a pledge of the entire
assets of the bank, for their indeynitication.

The president, and Messrs. Bonford and Gunton, were appointed the
cotnmittee above mentioned.

. ma
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Friday, Oct. 24. 1834,
Hosoleed, That the committee Heretofore Aappointed W make inguiries
mito the expedieney of renewing specie payinents, and raising funds to
cenalle thie han' to do so, on the pledge of the individual respousibility of
the dircciors, and such of the stockhaldersas might Le willing to ineur
sucavesponsibility, do inquire and aseéttiin whether and where, the funds -
recessary to enable the bank to-resmine specie payments, can be obtained

OILSel seenrity, or in preference;.on the sole security of the bank.

_ S G et Tuesday, et 28,1334,
On motion, in writing. of My, Gunton, . Wr L
Resolved, That acommitiee, to cconsistof Blessrs, Gunton and. Murray.
(two members of this board) he appointed, wiose dutyt shall be forthwith,

~to repair to theeity of New York, or clsewhere, for the purpose of effecting,

on the:best ternis obtainatle, a loxin, of twenty=five thousand dollais, of any -
banks or individuals, upon the credit®ef the corporate note of the bank of
Washington, cndarsed - by the: followity pefsons, viz. fleorge Bomford,
Williarn Gunten, Jobuson Felled; . 1. Todd;- Win. 8 Nicholls, Richard
Wallich, S. Murray, and Christophor - Andrews, S A
Qi motion, in writing, ot My, Guoutony  ow - L
ftesolved, Phat the connnities be authorizéd to communicaic the present

Ssituation of this bank, to anyother bauks, or to individuals disposed 1o
- make the Joan, to show the poricet ability of .this hunk, indepeudently of

endorsers, to secure the repayment of 1l loan, ‘
Cn motion, in writing, of Mr Wallaeh," . .

Resolred, That any note or uotes so 1o he cndorsed, and any other note
or.notes which mmy at any time or dmes hereafter, be given in licn, or by
way of renew:il thereof, or for any: part: thiercof, be secured by a convey.

Cauce iy trust, of the real estate aud-assets of the hank. . ..

On motion, in writing, of Mr. Gunton; .. o

Lezoled, That in the event of -thc commiittee decming it advisable to
make the loan with die Mechaies Bauk of: New York. it be authorized 10
include the wnount now due that dostitntion by this bank.

Lucsday, Nov. 11, 1834,
Letiers received frem My, Guiston, at, New York. dated TUrinst. and from

Flisha Burgs, of same dule, anusuncing fhut;.‘ﬁ:?:‘i,{)l)l}l;ud been ohtained ony
loin from the National hank of ‘New York, for the use of this hank. on its

. warporate uote, endersed by Geoige Bonitord, W, Goanton, Johnson Hel-

lew, S0 Todd, Wil 8. Nicholls, Richard Wallach,'S. Murray, and €. Aun-
drews, whirh note was taken to’ New Yorlk by Mossrs, Gunton and Mur-
vay, i coninittee of the board for that purpese, on the 28th nlt.  See fetters
liled oy 1erms of said loan, - ' ' '

fiveninG Ses=iox. _

- Tuesduy, Nov. 11, 1834,

Leesnlied, That from aud after the 13th inst. this bank wil] FEEME speeiv
paytaents, which were suspended in April last,

fivsoleed, "That the cushicr deaw on the National Vaulk of New York,

for 1oy thonzand dollars, and for sich farther sum as nay be requisite for

cirrent purposes ; and for five thousand dollars in favor of the Mechanics

Eank of New York, in part pagiaent of the debt due to that hank,




~ date, en
e 'I"o_dd, Win. S, Nicholls, Richard Waldlach, Stanislaus Murray, and Chris-
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Tuesday, Nov. 18, 1834,
The board met.

_ . Tuesday, Nov. 25, 1834.
Present : F. Munro, president; J. Prout, W. Gunion, J. Hellen, S, J.
Todd, 8. Musray, and G. Boniford. o
The discounted notes due to-day, which were. offered for renewal, were
accordingly renewed, and leave was given to renew those not offered, on
the conditions agreed on, and to-be carried into effect by the president.
. The following resolution was adopted, and a deed of conveyance and

transfer was, executed pursuant thereto, conformably to a resolution of the
28th ult, o ‘ ' ‘

.. Whereas, the National Bank of New York, has loaned to the Bank of
Washington the sum’ of twenty-five thousand dollars, for the payment of -

which, a note or obligution. of that sum has been given, dated the 7th day

of November, inst. signed by Thomas Munro, president of the Bank of

Washiugton, under the corporate seal of tho bank, at four months afier
dorsed by George Bomford, Willian; Gunton, Johnson Hellen, Seth

topher Andrews. oo S . . -
And whereas, on the negétiation for said loan, it was stipulated and

‘agreed, that the payment of said debt should be {urther s¢cured by a con-

veyance in trust, of all the real estate held by said Bank.of Washiggten, or

‘to which the said bank was entitled in law or cquity, and an assignment of
all the debts and'sums of money dne and owing, or growing due to the said
Bank of Washington. - :

And whereas, In pursuance of the order of this board, a deed of convey. -

ance and assigninent has been.drawn, and now here exhihited to the bourd.
Be it therefore resolved, That thic president of this, the said Bank of

. Washingtou, be, and he is hereby authorized and required, to sign, execute,
- aidd acknowledge the suid deed; 1 the nane and behalf of the president and

directors of the Bank of Washington; and affix thereto their corporate seal,

‘and deliver the same to" Nuthauicl Fryc and John H. Reily, the trustees

therein named.

—8.

Copy of correspondence between the Présideni of the Bank qf Wash-

inglon and the hon. J. H. Eaton, and J. C. Herbert, Esy.

Baxk or Wasmineron, September 14, 1835,
Dear Sin: In conversation with members of Congress last session, 1
d scovered that an impression had been made on the minds of sorne of them,
t2u the directors of the different banks in this District, whicly, in the spring
of 1834, owing to the then unprecedented derangement of the money market,

. suspended specic payments ; resorted to that measure, either at the instanes

of the United States Bank, or to gratify prominent individuals hostile to the

- present administration. 1 was not then in the board of aircctors of this.

mstitution, but find hy the journal, that, as a director thereof, vou took an

active part, in order to prevent, as to it, the necessity for that suspeusion,
As it is intended to petition Congress at the ensuing session for a renewal

of the charter of this bank, or if by a general application for establishing

a large District ban
ting up its affairs
doubts that its dire
any such motives
from you, auswers |

1. Do you know
the Bank of Wast
rectors, to gratify

--Banlk, or-any other

2. Whether the ¢
avert that occurren:

3. Whether as ck
dentially make kno
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a farge District bank, that shall be prevented, then for further time for set-
ting up its affairs. I wish to be euabled to satisfy all who may have
douhts that its directors were not, in the course they adopted, actuated by
any such motives as are above alluded to; and with this view, I entreat
from you, auswers to the following interrogatories : : _
1. Do you know or believe, that:the suspension of specie paymenis by

L the Bank of Washinuton, arose from-.a’ddsire on the part of any of its di-

.

szl se long, the drawers dreaméd not, and-thought not of paying, was

reclors, to gratify cither the presideit «id directors of the United States
Bank. or any other individuals? L e i
2. Whether the directors did nok;“withiin, your-own knowledge, strive to
“avert that oceurreiice ? et T e S
3. Whether as chairman of & comimittee of the board, you did not confi-
dentially tuadee Kinown to the President of the United States, and thie Secre-
tary of the T'reasury, the situation in which :thits institution was placed, by -

. the failure of the Bank.of MurYl;;iugi;j;_;i{cl.—ih(_j‘géneral pattic prevailing at
e time, and whether you did not urgently endedvor to- procure aid from

that souree; and offer to pledge the wh le assets of -the hank as a secnrity,
ad whether vou did not make similar applications and offers to the Bank
of Metropolis, and the brimelr of the Utiited -States Bank iu this cicy ?

. Hoping you will excuse the liberty T-have taken in thus addressing you,

L repain, dear sir, .
Wit the highest esteem,
-+« Your most.obedient scrvant, ..
et e a WL GUNTON, Prest.

Heoo BoHL Blvrow,

‘ - :\‘}f'—:_"\';5‘1_;!’5;‘!(:'1‘0;_\:;1-'a:‘3'eptenz.ber 20, 1835..

Wt ! received ypnt last :‘:\'c,-niug'.i

Without refreshing ey memery; by vef irrinig tor the jonrnad, it is uot in
iy power to go minutely into those:affairs of theWashington bank, which

b Dean Sk Uwing 1oy wbsencé: frony the £ity; your letter of the 16th

Pwrpired more thay o year ago. 0 L
The pressure upon the bhank whas oceasioncd by circumstances of long
souding, and which it was impossible for the directors 5 control, Run-
g discounts, upon what was termed stock notes, and which Leing po:-
promineot one,  Added to thesé, the banl with most cotrmendable feel-
g towards the advancement of the prosperity of the city, had ventured to
Sileeribe. 1o various stoeks, which owing to-their diminished value, could
a0t b pendered availuble when mostly.they were: needed. Furthermore,
the diliors 1o it were tegardless of the reasonable calls, which, from time.
0 e were nade upon them.  InStances are known to me, where per-
sl weslh and character, omitted 1o pay inconsiderable calls made
Cipon theny on the gronnd thot jnoney was not 1o be procured.  Under
e clrcinnstanees, what hiope was there, or whiat was there, that coyld
biedone DA reference to the jonrnads will show, I think, that all was done
whicli canld he done. S L
Frwas of the committee, withorized by the bauk, to ask the aid of the
Vreosney by o deposite temporarile to he made of & portion of the Govern-
went funds; to e sceured by the  wnk. and to this end several intervie ys
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were had. But Mr. Tancy, as vniformly refused, from an apprehension
it might not he proper, or, it proper, that it might be objected to.
« - The application was afterwards made to the President, who ohjccted to
give any direction on the subject to the Secrctary of the Treasury.

By referring to our book of minutes, you will find an order given to the
ecoshier by the board, that he was never 1o stop paying any wid all present-

“ed demands, so long as means were possessed. ‘The ordér was oheyed.

But, from duy to day, the expeetation was entertained that a stoppage must .

soon take place.  Again, another effort was made fo prevent this. Appli-
. €ation was made to the Metropolis banlk, and a profter was made to submit
the whole, discount fund to a covmnitiee of their Loard, with authority o
select whatever notes might be sufficient to reimburee their loan.

- Lt did send a coynmittec’of inspeetion, Imt i the end they,declined to do
.auy thing unless the dircetors of the Wasliington -bauk 'would agree to
hecome jndividually responsible. ‘With one consent, save Col. Bomford.
that was refused. ' T i K

. No alternative was presented,. but to move on in the hope of some altered
- and Detter, condition of things. At last, on the 10th of April, the board
being. in sessian, it was informed by the cashier, that the Lank agent of the
- Cnited States stood at the counter with a demand of about %::0,000, und
that WIl liis deailable resonices were short of that amoant.  T'hen, and ot
ull then, did we stop. "The blow had come, it was upavoidable, and ne
fonger to tie parried. . The stoppuge of the bank; fur as [ can judge, and
all 1s known ‘to me, was not matter of conce:t or arrangement with any:
it was, in _my opinion, sheer, dire, unalterable necessity that occasioned 1.
I its inanagement 1 wish you better and wore prosperous tunes.
With great respect, &c. ..
N : - " J. Ho EATON,
Doctor Wa. Guozrox, BRSO
President of the Banl: of Washington,

Jank or Wastnerox, November 18, 1830,

Sir: Availing myscll of the opportunity afforded by Governor Eaton'
prasence at the seat of Governiment, T addressed to Lim a letter, of which.
and of his reply, 1 prefix transeripts. : » G
As you appear to have been one of the committer theréin alluded to.
and “as from your deservediy high character both public and -private; yous
1estitnony on the subjeet canmot fuil to have much weight. 1 take the
liherty of soliciting frorm you, at your earliest convenicnee. answers o th
hestions propounded in my letter to Governor Eaton.  Colénel Bomfod,

who was wlso one of the committee, hus scen Governor Eatow's reply, an

fully conflirms the representations it contains,
With the highest regard, :
Your most obedient servant,
W. GUNTON, Prest.

Jonin . Herprenrr, Lsq.

Siz: Your letter
spoidenee with Gov
for, T have received

Having -been pre'’
meeinzs of the boar
o Specie payments.
dintely preceded, anc

I know thut the ..
recenily suffered by 1

committee who mac -

Secretury of the: T

~authorized an applic:

the Buuk of the Met-

‘the proceedings. of b -

- Therefore, to the'c .
rally, that I sincere -
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of Liem were govern’

Doctxr W, Gusrox.
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W. GriNGE, NEAR BerLrsviLLe, My,
- November 21, 1835.
Srr: Your letter of the 18th instant, covering & copy of your corre-

iolt, I have received and carefully perused. =~ - - AR .
Having been prevented, by severe indisposition, from attending several
nieet:n s of the board of directors previous to the period of the suspension. -

spondence with Governor Eaton on the subjeet of :the Bunk o Washing-

of spiecie pagments, 1 am ignorant of the -circumpstances which imme-

diateiv preceded, and hastened the adoption of ‘that measwre,
Finow that the bank had many diffienlties; to struggle with, and had
recently.suffered by the failure of ic Bank of .Maryland” 1 was one of a

~commniittee who made an unsuceessful effort, to dbtdin some relief from the

seereiary of the: Treasury, Mr.. Taney,. “I'he board of directors had also
wthorized an application for a Ican:to the Branch'Bank United States, and

the Baul of the Metropolis. Beyoud. these events 1 heve no knowledge of
" e proceedings of the directors.  © .. aheon 0 en

Therefore, to the queries you_!mv_c"':j__;f'i;'(_:)gdilnc]_ed, Leati only answer gene-
ratly, -that T sincéreiy helieve, that to the period-ofmy absence from the

“hord, Mhe directors acted tiformly tider the influence of theiy sense of

duty to the stockholders. * I have nésl&r‘}'}a.d"a}W_‘4re:‘is:rju to believe that any:
of Hiem weré governed by other niotives or constderidtions, .

Lamy siry

o Very trc'spe'ctﬁi;i,lg},.«ﬁoms,' &e. .
S o o ) C: HERBERT.
Boct:r W, Girxrox. EERER o
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2133

o ) . . . . -

Zend ! Deposises to the credit of the officers, 10th April, 1834,

- | . )’ N - . o

_ _ Amount of deposites at the eredit of the directors .an dz.dthe_i-fc;ﬁicers of thi: Far.

oo § s and Mechanics Ban of Georgeiown, on the 100iof April, 1834 - - .. §11229 45
i S T
|

252 |

tpg |

':.:-"':'_ i t R L

7 W STATEMENT, showing a Uist of “thi- nines of the ‘direstors of the

S Farmers and Mechanics Banl: of Georgetown, at éach election held
— siuce the 1st day of Junuary, 1831, .and’ the number of - votes given to
‘ each. = o R -

B 1333 —Contin Lied J

ot

] L July 4, 1831

§ . Smith . 1,998, I'J. Marbury.
d.- Waring ' 1,994 |1/ Semmes

: L. G. avi ison 1,998 1. ' W. Smoot -
. J Marbugy 1,998 1 R, Widodward,
L Knriz - 1,898 P: T, Berry -

) Loz 1,998 11 Jog'a -Ricey.
L Gux - BO98 s

L I A D

lll!rll!ll1i

o ih King _ 1998

el t. M. Linthiemn 1,993 :

‘= | MR Woodward 1,99 © September 1 )
22 WW Sy . s el

R

1,998 ;

' R, Semmes - -
A Famrax, elected by board.

r

i

]

i

1998 i

|

L

!

|

%

|

| Wuging - .
i' O.M. Linthicum
|

|

i

l

R Semmes
B Woolwar il
W. Smoos - foo

A Famrax, :' PO Smnth -
' ). Kuriz o

1. Waring -
July Ch. King _
- e WL Sewel

e ' R. Semmes .

O M. Linthicun:
| 3. Pickrell .
i C.Cox

W. Suont
J. ]J“lz -
P. T. Berry
i Jo#'r Rury.

i,
;' : July 6, 1835,

N ©.Snhith 7 B .
S G Kurtz L0 - -
: - ‘O’M. Linthiciim - -
. July 2, 1832, I:Pickrelt - _ - -
EEZ : I Semimes © _ L
o fC Cox - _ - - -
=E . Snikh - - - - Jos'a Riley - - -
% Il. Waring - - - [ 1. Waring - - -
SR LG bavidson o - - i W, Smoot - - % _
i IMarbury | ’ - - J itz ... .. _ . -
‘Rurz . - - W Jewell - Ny -
e dLuwz - - "Ch. King .~ - - -
VL C.Cux - - - L PT-Branyr

1

LIRS B

L. Smith

1. Waring
CKing .
LBz .

Morveh 1

L I I T T R T T
L

[ I I S ¢

6. M. Linthicum

1835, March 1

1830,
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D—e6.
NTATEMENT showing the amount due to the Farmers and Me-
. chanics Bank of Georgetown, on the Lst of March, 1836, by corpora-
tions and bodies politic.

i
Corporation of Georgetown  _ - - - - - - | $13,023 33
Commissioners of the Weshington City Canal - - - - 5,000 00
Potomac Company (old) assumed by the Chesapenke and Ohio Canal Company 1 2,237
’ ' | #21,160 6

e —

o D—7. | -
. Report of the Committce of the Board of Directors.

The committee to whom the board of directors assigned the duty of

-preparing a statement of the affairs of. the bank to' be presented to the
stockholders, have given their diligent attention to the subjéct, and respect.
. fully submit the result,of their labors in the abstract A, accompanying this
-report. " In preparing that statement, the committee have been -earnestly
-desirous to discourage delusive hopes on the.part of the stockholders : they
have, therefore, applied a rigorous inquisition to every item of the resources
.of the bank, and ‘confidently believe that the result - presents their
mitmmum available value. “Thus the real. estate of the bank, which origi-
nally cost $102,650 57, has been now valued at $63,078, from which
deducting the hanking-house, which. cost $20,667 ‘40, and is now valued

~.cut $18,000, the residue, 'though several valuable portions “of it are now.

unproductive, yields a reveriue of rearly eight per centum of the valua-
tion. : :

. Thus, too, after having, on a careful scrutiny of the discounted debt
due. to the bank, only been able to designite as bad or. doubtful debts
to the amount of $34,325 87, several thonsand doilars of which the
committec have hopes may ultimately be recovered. They have added
for contingencies $10,674 13, making a total of $45,000, the whole of

which has beén set down as unavailable, _ .
In exhibiting a diminution of the capital of thé. bank to the amount of

~ nearly 15 per centum, the committee deem it due to the recen: administra- °

~ tion of the bank to say, that they are in no manner responsible for it, and
that it is properly referable, in a” great measure, to the calamitous epoch in
the commercial history of the community that preceded the year 1822, A
brief and limited view will satisfactorily exhibit this.

The loss on real estate, (shown by the reduced
valuation,) the whole of which is applicable -
to that portion of the estate, ncquired on ac-
count of debts, originating before 1822,

amounts to - - - . - - %30,572 57
Th present amount of surplus profit account

stands at - . -, - - 812,755 44
Tae amount absorbed since 1822 in extin-

guishing tad debts - - - - 60473 79

———

$73,220 23
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From which deduct :

1st. The surplus profit account in

1822 - . - $32,826 00
2d. Bad debts originating since: -+ .
1822, and extinguished as above. C 2720 00

3d. Bad debts originating since -, B
1822, and included in the fore--. .. . ..
going sum of $34,325 87 . -.2,682 BY

4th. _'I‘ie proportion of 12 years-: . -
of $800 in bad money, received - A

in 20 years’ operations - - 48000
5th. Half of the aforegoing allow-: Y
ancs for contingent losses on.

debts - - - S 85337 0@ -

— $43,045 93

B _Showiug_ surplus profits onglnatmg sih:ce 1822 of 29’233 39 '

And ﬁpplied to extinguish baddebis, of eari:er oug!n, and exhibitiﬂg S

lotal-losses prior to 1822, of $ 68,855 87, being a suimn equal to 17.74 per

cént. of .the capital stock, and more than sufficient to restore it to par.

The committee begl leave further to refer to this statement, for the pur-

pose of showm?, by the small amonnt of loss exhibited during the last 12
years, that whilst

very liberal accommiodation to the ;pilbljg';_‘.thjs policy has-ever been guided
" JNO. KURTZ, |
v B COX, |

- Committee of Directors...

-

aL T LY .

it has always been the policy of the directors to exténd a.
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4
Abstract A.
- - 6,641-' ‘Noles in eirculation - $40_70000
.Lgeﬁﬁlcfstf‘te . ’*33-,56383 Due to banks - - | T17,085 16
: : . - 963,073% guetodeposx:nrs - 2321,2%83
Snspe coun -] - 2,321 ue to special - -
- 8 1:“.&6 ' o - 3,080 96 Dnetoi%e retion . - (19:767 13
' otesofothermsnmuons SO Ig,g‘gg Unclaime leldends - 3,487 21 .
banks - fe - 13, i . h ’
'Il?i‘ifesi;'r;mdismct‘ - 4;;;(1’3333 T 140,992 17
debls - - ——
Deduct for bad de R 372,;3‘38 gg :
J.J.Cohen, J. Banker - -, 37
Law expensea - 3,255 "_75 . ’.
Deduct - - _2,000 350 1255.75 - o
" Protes -] noeesu| T 7 fcapitaistock - - | 485,900 00
- Provestaccomnt 1] Vises | o | Parchasedby bank | 97775 00
Currentledger . - - |- 2,105 % o ;. || Owned by stockholders | 368,125:00 -
‘Dedmt S - ‘ 10627 . - 7 : =
Wingerd - -
%mplk%e & other swcks g,;w gg
. Dﬂlﬂl:t - B — 65 00-
_ - mmw'
Claims .. - ] 10,992 17
Balance - - - . {331,656 61

~ -sQriginally cost 3102,650 -5__1, and reducéd;_g_‘the'abwe sum by ihg Spplicdl@on of the im;o‘mé
thmm- : ' \ . : : N
. D—S8.

tract from ihe report of the committee of stockholder s qf the Farmers
Bitrac f and%chfmcs Bank, September 1, 1834.

®The first object to which the attention of the stockholders is invited, is
the liabilities of the bank; they are as follows, viz:

For notes in circulation - - - - $40,700 00
For balances due other banks . - =~ - .. - - 17,035 16
For this amount due depos;wrs - - 22364 67
.. For special depusites on interest at 6 per cenmm, bemg the
notes of the lb)(;::k presented since it stopped, and for which
certificates were issued - - - 7,638 00
Fer deposite of the corporauon of Georgetown on mterest
at 4 per cent. - - - - 49,767 13
For interest due thereon - - - - - 570 11
For unclaimed dividends - . 2,583 43
For discounts at the Branch Bank and Bauk of the Metro-
poliz of notes held by this bank, and for its use - - 53,066 66

- $193,725 16

h A ——— i
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The next inquiry which presents itself is, what means is the bank pos

f

Discounted notes current - - - $280,026 92

] lying over st s 116,199 85

- ‘Do insuit - - oo =in 52,855 96

Discount and interest on notes lying over and®. . S
In sqit - . - e Tl T 4447612

) OO0 M L O
BE8358

l

3 7 Real estate at its present cost to thebank - - 86,641 :09-

= N Dnefrom other banks - - et e 0 13.499°79
. Notes of other banks ST 13882100

‘Specieon hand - - . b - - 3,080 96"

‘Other debts than bills or notes = PR 4,461 64-

‘M. Suspenséaccount - . . - =0 2,321 00

ggg N B Leesblirﬁi-turnpike stock - - = 9TI8 00"

il Rockville . "do . - S 6En00
5 00 - Law expenses - - - - 1,255 76
' Protest account - .. - 500:00

R . Balance of debt in Baltimore e s 373°00"
_ .Total amount of means held by the bank - . .

From which must be deducted such as in the opinion jof
the committee cannot be relied upon as'available,and which < . -

* compose the following items, viz : - T S

i Of notes lying over in suit, and which are deemed doubtfuly -
. . .there ureé ?3%5,372.28, one helf of which, according to the

usual mode of estimating doubtful paper, is. set down as
bad - - LT

Notes and bills undoubtedly bad .- v 22915 - 14

- me

Interest and discount on' the debts constdered

bd LRI 330y s
Of debts other than bills and notes :

- T 2,046 91
Estimated loss on rea) estate S 28849193
ers @ Leeshurgturnpike stock - - = 9718 00 -
8 Uncurrent bank notes - R - 776 00
)18 Making the amount of unavai_lablg'nigans_ - - - $112,203 98
00 Which beil;g-deducted from the aggregate aﬁm‘bﬁﬁt of meaﬁsfﬁ-; :
6 will leave as the total sum of available means - " - $517,153 62
67 With this the bank has first to discharge its liabilities, which _ o
W a3 before stated amount to IR - 193,725 16
60 And then it will have remaining ‘after all its"engz_ngementé '
shall have been met applicable to the reimbursement of '
1:13' the stockholders - . - - - $323,428 46
1 . _—
43 The amount of unredeemed stock is ~ - - $388,125 00

To meet which, if the estimates and results of this repoyt are

scssed of to discharge these liabilities ? They are as follows, viz:

L+ 620357 60 -

66 ‘ealizad, there will remain as above stated the sum of . 323,428 46
_}_:6 Being an amount short of -the capitel stock by - - 26_4,696 54

e .
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.Equal (o a loss on the existing capirl of 162 per cent.; or in other words
it leaves the steck at a supposed value of $83 33 per hundred dollars.

FRS. DODGE, R
.. W.S. NICHOLLS; | mmitt ee
: - ROBERT READ, } of

SAML. McKINNY, J Stockolders.

WM. JEWELL,

D-—-9.

FarMERS Axp MEcHANICS Bang, .. ..

Georgetoun, April 10, 1834,

. Dean S1r: Your favor of the 7th inst. was received last even:.. 3, and

- - this moming I obtained ten thousand dollars, the balance of your: receipt

- for forty thousand, and which will be handed to you in bank notes by

. Mr.——. As Mr. —— does not return immediately, you will please
give him a receipt for the money, and return to me the enclosed checks.

Y The Secretary of the Treasury has also placed in my hands a transfer .
- check for $20,000, which I will place to credit in the Union-Bank of Mary- -
land, as requested ‘by: you, as soon as I.receive the usual receipt for-that

.sum, and your order to pass the same to your credit,- which I also enclose.

-~ You may rely on the deposite being made to your credit, in' Baltimore, -
the first mail after 1 receive your receipt in usual form, and the order to

transfer it. . |
- :Your-obedient servant, .- =~ - . -
' - 3.1 8TULL:

FARMERS AND MEcHANICS BANK, Do
- -Geargetown, May 6, 1834.

. Dear Sir: Your letter of 26th ultimo, informing me that the Bank of

the Vaulley had $3,850 of the paper of this institution, and wishing to know
what you might expeet in payment, and when? also whether there will be
any loss, and if any what? To the first of you. queries I regret thatl

.. cantiot speak as confidentlyas I could wish, as that in. some measure de-
pends on our debtors. I coufidently trust, however, that all demands will

be satisfactorily adjusted within the present year.

that you cannot, by any possibility, lose one cent. -

- ‘This institution has some debts due in Virginia, and among them, one
- mear Charlestown, which is secured by a deed of trust, on property worth

at least twice the debt, which is about $6,600. - If you would prefer to have

this debt, we will cheerfully assign to you the amount of the notes now in

your hands, and if you obtain any further amount of them, we should be

glad to take them for the whole debt. _

Mr. -, attorney at Charlestown, will give you such information of
the debt, as you may desire. Your letier has remained longer unanswered
than it would have been, in consequence of indisposition, from which I am
just recovering. '

Your obedient servant,

To the second query, it gives'me pleasure to say, wit}\ entire confidence, -

J. L. STULL.

Pear S
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FarMers anp Mecuanics Bank,
Georgetown, May 2, 1834.
Dzar Sir: Your aceount has credit in this bidnk, $1,670, deposited this
moraing by M. , in notes of this bank. . - S T
o - - Your obedient servant, Y
AP S | L: STULL. -
FA-RlM.E_B_S axD MECHANICS Bank, 7
S L 0 Georgetown, May 8,1834. -
 DEar Sir: The present sitnation-of this’ bank. requires - that some ar-
- Tangement be made with the debtors foi a speedy settlement of accounts. ,
.. Lam, therefore, directed to ask" your early. attention to the “debt due by
- you, and to request that yon will call at bank, with a view to some’ arrange-
uent for its liquidation. TR AR N Doy

Your obedient servant, -
Lot o AL STULL, Cashier.

S IR v T s Mawl6, 1834,

. 'DEAR Sir: The interest of this institistion ‘requiring that' its”business

. should be brought to a close, as early as possible, I am directed to say that

" itis'required by thehe ard that you make a payrent on the debt due by you.
e - Yourobedient servant, .-

Parmers inp Mecianics Bang, -

o o Georgetown, May 10,1834,

. DEAR Str: Tt is proper to inforni; you; that. after waiting 'some:time to

_redeém the paper of this institution,.left Ly vou.in the Bank of Meiropolis,

" we have at !enfth deposited the amount,” thirteen thousand five hundred
and sixty-five dollars, to your credit in the Banlk- of Metropolis,.and re-

ceived same amount in our notes, < - A

T Yourobedient servant,

- 3. L STULL, Cashier.

¥ 'D.BipincEr, ‘Esq. ‘ -
Paynaster at Harper's Ferry.

- P4rMERS AND MEcHANTCS Bang, -~ -
o v . Georgetown, May 26, 1833,
Dear Sir: 1 promised your fither that if I could hear of any pro rty -
‘being offered for the stock of this bank, that I would advise him," 'IPlfere
are .now several pieces of property, ‘improved and unimproved, both in
Washington and Georgetown, and'also a snug farm .near town, which is
under good rent with a good tenant, that will he exchanged at a fair valua-
tion, for the stock of this bank, for ‘which will be allowed thé highest price
that can be obtained for the stock of the Yhion Bank of Georgetown. ,
If you are desirous to exchangn stock for property, I would recoramind
Jour early attention, in person, or by Mr. F-——, who c¢ould inquire into
the subject for you, as the chance may possibly be lnst. |
The President of the Bank, Mr. Smith, who Jmows well the value of the
stock, will exchange good property for it, on fair terms.
' Your obedient servant,

J. I STULL, Coshier.

£
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quently, it arrived too late to pay that week. On Sunday following, I
received the news of the failure of the bank, and on Monday or 'l'my,
(T'am not certain which) I set off for the District. When I reached George-
town, I had with me thirteen thousand five hundred and sixty-five dollars
of the Farmers and Mechanics Bank paper. I called on the officers of - theé

bank, and was told by them, that the amotnt of their paper I had on hand -
| should be exchanged for current ‘funds, bat. it ‘could not be dotie imme-
diately. 1 deposited their paper, as they requested, in the Bank of the - ..
 Metropolis, in Washington city, and.sometime after, I received the same = = < -
_ amount from the cashier of that bank, in notesof the Bank of the Metro- -
.. polis. 'This is.a brief, but correct, statement of the facts you require. - -

- Tenclose you a copy of the letter ‘1 received with the ten ‘thousand dol-

lars, S A UL T
' ~ Very respectfully, I'am, sir, = -
. ... Your obedient servant, .
. B L e - .+ D. BEDINGER.
| - Hon. Francis THomas, - T L o
" Washington city, D. Ci."", "~ PR '
D10 .

From Journal of Dzrectors

ParMERs AND MECHANICS B;&i;XKu . '
Georgetown, Saturday, April 12, 1834,

Ata sinec{iﬁl meeting of Athe.dir_e,(‘:tf_tljé called this day, the following reso-. -~

lutions were unanimousty adopted.+: . 0 'z o T .
The board of directors of this bank haVe, for the present, decided to dis-

- continue. specie payments, and suspend active banking operatioas.

In coming to this painful decision, the board of directors are actuated by L

‘a high sense of duty, alike to the "creditors and the stockholders of the
.bank, to whose respective interests involved in ‘the proper administration

of the institution entrusted to their charge, the}/ owe their best services.
They foresee that the present prostration of, confidence, and consequent

- derangement.of the. currency, must eventually reduce them to-this course ; |
- and they prefer to. anticipate the event, by yielding at once to the pressure,

rather than avert it, during the short practicable period of delay, at the ex-
pense of sacrifices thaj may be prejudicial to:those interested in the bank.
This measure is expgcted to be of temporary - duration. The board see
noniecessity, in the condition of the bank; forextending it beyond the present
singular crisis in the banking history of the country, and confidently anti-
cipate the resumption of active business, on a specie basis, with abundant
resources, so soon as this crisis shall pass away. Meanwhile they assure
the public, with entire confidence, that they consider the resources of the
bank most ample to redeem all its engagements, and that they will proceed
at once to realize its means, and redeem those engagements as promptly as
racticable, ' '
y All obligations of the bank will continue to be received in payment of
debts; the transfer and subdivision of those obligations for that purpose
will be allowed without restriction.

-
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From Journal of Directors.

"THURSDAY, June 26, 1834,

A-J-_ Kurtz, R. Simmes, and E. Cox, a committee to-make a report to the
stockholders of the state of the bank. - : g

~ cash account.

B.T. Berry; Dr.. Linthicum, and Wm. Smoot, cqmnﬁt-_tée to settle the

Tx;uk‘is_p.iv, 'Seﬁtemli'ef 2, 1834;

L 'Rcsa'lvégi,-_'l‘hat', the expéﬁéeé" of the l‘)_a_nk-;for -salaries,- be Teduced to
~ ., twenty-five hundred dollars per annum, t6 commence- from the first day of

September, instant. _ T
, Ordered, That all the officers of the bank be, and they-are hereby, re.
. appointed to: their respective stations for the ensuing year, and that they

.. severally enter into bonds, with security, to he approved by the President. .
.. 'The President, and Messrs. Simmes, Jewell, Kurtz, and Cox, were ap-
. pointed ‘a’ committée to determine the amount of curtailments to be re- -

. quired from the debtors to the bank, and to devise a scheme to enable the
bank to resume active operations at the carliest practicable time.

Special Meoting, September 27, 1834.

. .'The stockholders of this bank having, at their lite general meeting,
‘unanimously ‘recommended - to the board of directors to resume specie pay-
~ments at as early a date as it could be conveniently done, and having con-
_ferred on the board all requisite powers for that purpose’;” and the board
i having ascertained that a loan or loans, of the requisite funds for carrying

~ bank in that measure ,-and it-being just to provide a perfect security and

L=

indemnity to such directors, and other individuals, against all loss or pre-

Judice, by reason of any such responsibility— : Lo :
Therefore be it resolved unanimously, That the common faith, and all

- the funds and effects of this bank, be, and they are hereby, pledged to every -

such director, and other individual, as shall in behalf and for the accommo-

dation of the bank, incur ahy personal responsibility for any such loan as.
- aforesaid, whenever by the terms.thereof it shall be due and payable; and -

that the President of ihe bank be authorized and requested to appropriate
. 'and apply all said funds and effectsof the banlk to that object. . '

. C. SMITRB, President.
'HENRY WARING,
CLEMENT COX,
JNO. LUTZ,
WM. SMOOT,
J. KURTZ, ,
: . T JOHN PICKERELL,
A ' . . WM. JEWELL,
CHARLES KING,
RAPHAEL SEMMES,
J. RILEY,
PHILIP T. BBRRY,
0. M. LINTBICUM.
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. -Sir: 1 yesterday 'Jie.ceived your letter, dated the 22d instant, and with it ~
‘2 copy of the “resolution of the Select Committez appointed by the -
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BANK OF METROPOLIS.

W%SHINGTQN‘,‘BANK OF METﬁoponxs, S
o Mareh 24, 1836,

House of Representatives, on the banks-of the District of ‘Columbia,” of

“which you ‘are chairman, :

Much time and labor will be neeégsa}g;, _ﬁndé;'-the présent pressure of -

' our current busiress, to prepare- all the ‘statements reauired by the.com- -
‘mittee ; but the subject shall be immediately: takenin I :d: R
- .In the meantime, I herewith forward

business. CL N
As relates to the. third requirernent of youir second resolution, viz:

2L YA statement exhibiting (separately) - the “gross-amount due directly or ©
_ mdirectly, by residents amd non-residents of the District of . Columbia, by

-members of Congress, and by officers.of the United States, on the first days
. of March,.1832,.733, *34, '35 and '36,” permit ine“to observe, that, by the

sisth section of the act of Congréss, entitled An act to incorporate the

. Subscribers to certain hanks in the District-of Columbia,” -&e. (of which.

banks this is one) «the president and directors' of cach bank have full

power to make, revise, alter and aninul, all such rules, orders, by-laws, and

- regulations, for the government of -said corporation and that of its officers, . <. .
servants.and affpirs, as they shall from-time to time think expedient,” &e.. .
.By thefifteenth article of our by-laws, adopted after being reported by = °

a committee of our. board of directors, of which one of tie ablest lawyers .

in the country (Judge" Duvall, then'one of the ditectors) was chairman, it

is provided, “that.every transaction at the;board relative to paper offered,.
or the amount discounted, and the debts due by. individuals to the bank,

&e: are to be considered confidential by the directors and the officers of the

bauk”—(sce fifieen in the mwargin of the by-laws, marked in pencil.)’ This |

Tegulation has been strictly adhered to; and, in accordance with its prin-. .- . -

3

time to examine into the books and.affairs of the bank, “except the current.

tecounts of individuals, or as for- ds-is admissible without a violation of

the banl: charter.” o o . i
Now, sir, without presuming to go into any argument or discussion on
the subject, I respectfully submit to the committee the inquiry, whether, in

the absence of any provision in the act of Congress obliging, or even

authorizing, us to expose the private and individual accounts or concerns
of the customers and dealers of and with the bank ; and with the prohib-
lory by-law referred to, (passed in conformity with the charter, and of
which your committee, I suppose, were not before apprized,) whether,
under those circumstances, they will press upon us a compliance with the

, third requirement of the second resolution, calling substantially for the

t

R ) he rd a:copy-of the by-laws of ourinsti-: - -
lution, as required by the first resolutionof your committee, and which -
‘have been in force from its origin, with such “cecasional, partial, modifica-

. lions as experience suggested for the ‘safe, and convenient “transaction of -

etween the bank and the Secretary of

the Treasury of the United States, on the 9th October, 1833, in relationto - . °

 the reception and management of the’ public_deposites, it is, among other
things, stipulated that the Secretary or his agent shall have a right at any
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exhibition and publication of the private individual transactions of cus.
tomers with the bank? )

Far from wishing to avoeid the most critical scrutiny, as relates to our-
selves, into our affairs, or our administration of them, we are unwilling to
.treat those of our customers’in a manner not-only disagreeable, but which

may be injurious, to them, and which they may even consider as a breack -
of faith; and, therefore, we would wish to avoid the proposed exhibition. .

But if your committee shall” continue to think the proceeding proper and
useful, we will give them every facility in our power, which we hope they

will be so .obliging as to permit us to do by submitting our books and .
papers to.them, or a sub-committee, at our banking-house, where those .

‘books and papers are in almost constant use.” Every information and
the bank. "This was the course adopted and pursued by the commitice of
the Senate throughout the whole of their recent investigation. . .

I have the honor to remain, o

- .explanation will be promptly and cheerfully fiven by the proper officers of

*With consideration, - .

ot Your obedient servant, . o
o ' JOHN P. VAN 'NESS,
President of Bank of Metropolis.

Hon. Francis TrHomas, - .
. : : Chairman, &-c.
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GEO. TECMAS, Chier.

A Statement of ¢
gross amount «- -
of the District
of the United +
and 1836.

Members of Congress |

Officers of the Gover
ment,including eier

Non-residents

Residents of the Distr
of Columbia. .

N.B. tisto be ob -

siderabie portion of 1t '
bills drawn here on ns

.due to the drawers wil
of formn, they appear 1o

Sir: In answe -
state : . o
1. That on the
directly or indirec
institutions, was § .
2. The gross ¢
president, cashier,
secured by notes, «
Their endorsen
troublesome, 1 we
absence of our cas
of the other officer
for about six week
pressure of curren:
3. # The separ
cashier, and direct
were as follows, vi
([ Char,
Willi
Directors, { G 3;2
. C. K.
L. Jo

\

* Some part of those .
mpecified. |




A Stateinent of the Bank of the Metropolis, exhibiting
or indirectly, by residents
of Columbia, by
of the United States,

gross amount due directly,

of the Dhistrict
and 1836.
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. Members of Congress . -
Officers oi* the Govern-
-meny,including elerks
Non-residents

© " Residenits of the Distriet |-

. of Columbia -

I .

1832

s -

e e

61

(separately) the
-and non-residents

by ‘members of Congress, and by officers
on the first days of March 1532, 1833, 1834, 1835,

e

1835

£3,315 50

25,271 00
18,953 23

362,735 40

$3,70000°

20,191°00.
19789659,

397,364 4

$T,640 00
L 42,979 19
- 127,650 89

495,080 23

$10,182 00

42,346 94
215,652 u3

650,424 49

- N.B. It iz 1o be observed, asto lhe.nqﬁ-
* siderable portion of 1t is'really the business

bills drawn here on northern drawers (and

due to the drawers within the district for shi

mesident item-

inted) for pay
pments; &c. made (o the n

_ ofform, tliey appear to be the transactions-of non resident debiors. .
: ‘ ] ~ .- 7 - GEO. THOMAS,
“oof o7 Cashier Bank of M elrapolis,

. SIR:
state;

- L. That on the 1st March, 1836,the
- directly or indirectly, by corpo
mstitutions, was $36,116 66.

-2 The gross amount due,
president, cashier, or directors,

sécured by notes,

- Their endorsements are triflin
troublesome, I would have had
-absence of our cashier from ill he
of the other officers of the bank ;

- for about six weeks, until within’ the last da
pressute of current business at bank continui
3. “ The separate amounts discounted fo
cashier, and directors, respectively,

were as follows, viz: o
[ Charles Hill, $2,000; $1,400; and $13,000.

| William A. Davis
| $275.
Geo. Beale, $250.

birectors, !

.

WasuinGTON, Bank or M

myself havin

C. K. Gardner, $1,450.

| L. Johnson, §250; $300; and $1,700."

* Bome part of those sums ma
ified.

pec

In dﬁns‘\ﬁre;,' to your letter of: 't'_'l_-le-'_éftl‘l*ii_‘ns‘tant, I

respectively, on 12th
stock, and real estate,. $102,875. ‘
g. - Although it would have ‘been rather
them: minutely ascertained, but for the
elth, and :the mdisposition of at least two
g ‘been confined to my bed
Yy or two; and the extreme
ng unremitted. ‘
r, and due by, the
from the 12th April to 1st Ju

$51,779 31

55,167 62
289,420 2.

741,750 85

in the above statement, that 2 con- .

by consisting of drafls or

ment of debts actually
orth; although in point

ETROPOLIS, .
" May 30, 1836.
have the honor to

| gross “amount due to this bank,
rations or bodies politic, other than banking

directly ‘or indirectly, as drawers, by the
April, 1834, all amply

resident,

y, 1834,”

, $100; $100; $450; $160; $400; and

¥ not perhaps have remained * due,” until the end of the term
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The president, cashier, or other directors, nothing.

As to the directors, permit me to observe, that a large portion of them
. are wealthy and .independent men, a number of whom are engeged in
- extensive and active. business ; and having their pecuniary transactions
.. and accounts generally at this bank, they of course obtain: frequent loang
~ or discounts here, for the accommodation of their current business.

. - I have the honor to remain,

' Your humble servant, .
JOHN P. VAN NESS, .

Pres. Bank of Metropolis,

- 62

‘Hon. Francis Tuomas, Clairman, &-c.

" BANK oF THE MEeTROPOLIS, Co

L S : : Washington, June 5, 1836,
- Sir: Insuswer to your letter of yesterday, recerved this day, I have

the honor to state; that the gross amount due, on the Ist March, 1836,

- . from the president, er,. _
-was $133,117 80 ; the whole amount’ of discounted paper due being, at
the same. time, $1,128,117 48 ; and that, as first and second - endorsers,
they are responsible ultimately for $29,860.° -
S I huve the honor to remain, yours, &c:
. : - JOHN P. YAN NESS,
Pres. Bank Metropolis.

cashier, and directors of this institution, as drawers,

Hon. Francis Tuomss, Chairman, .

. N.B. It is impossible to say with certainty'that the last:item (endorse

. ments) is perfectly correct. "1t is the resnit of an examination of ail the B

paper for the sixty days immediately preceding the given day.

E—4

Banx or TRE METROPOLIS, June 9, 1836,

Sir: In reply to your letter of the 2d instant, received late on yesterday,

-~} have the honor 10 state that on the 12th AE;I:, 1834, the gross amount of
*-. notes- discounted on stock, then -due to the bank, was $97,455; and that
$87,660 was the tﬁ:mportion of that amount loaned to the directors and
.. other officers of the nstitution. On the same day the whole amount of
~ bills and notes discounted was $712,633 12, ‘ : .
. It-will, T hope, not be considered rtinent in me, or unsatisfactory to
your committee, toyemark that stock notes are preferred to others, because,
on tho one hmci, of the great simplicity and the security of the losn when
mads pt a reasonable rate, as regards the amount of stoc pledged; and on
the other hand, the borrowers are relieved from the necessity of offerin
endorsers, to procure whom is often inconvenient or disagreeable to botg
drawers and endogsers.
1 have the honor to remain,
: . Your obedient seryang,
JOHN P.. VAN NESS,
Pres. Bank of Metropolis.
Hon. Francis Tuonas, Chairman, .

- Sir: .In repl
onthe st of M-
to the bank, w:.
amount discow

Hon. Francis .

B “SIR : -I'have -

morning at foot..

Hon. Francis'

Checks drawi
1834, April 11,
14,

4 general stater.
condition for ¢ -
inclusive,

gﬁl{)'md wotes discou
ttéy of other banks
Dﬂe-ﬁ:om other banky

thtite

I‘impomed stocks
W expenses
Charges

Tota}

]
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Bang oF THE METROPOLIS, June 9, 1836.
Sir: In reply to your letter of yesterday I have the henor to state, that

on the 1st of March last, the amount of no:. s discounicd on stock, then due - .

- wthe bank, was $102,807 and that $55,700 was the propornon ot that-'
.~ amount discounted for the ofﬁcers of this msutunon
I am, very respectfully, -
Your obediént servant
JOHN P. VAN 'NESS,
Pres Banlc of Metropelis.
* Hon. Fraxcis Tdowue C»au’man, (jﬂc ,' Lol _

B.wx OF 'rm: METROPOLIS, May 31,1836, . .
Sir: I have the honor of giving the mformatlon reomred bv you thls- B
* morning at foot ' S

I have the honor to re_m_am, &c

» _ JOHN-P. 'VAV NESS."
" Hon. Fraxc cIs ThoM 4 L8, Clzazrman, cj-c

Checks drawn by Patriotic Bank on accouni of Ioan Gl $30,000
184, April 11, for - - e e - $25,000 00
14, for -~ - ST e T e 9974 75

$34 974 .75

L s g .._.....'.

4 general statement of the Farmirs chk qf Alexandrm, showing ils
condition for every siz months from. Apr:l 1833 to lst January, 1836,
wclusive. _ o ‘ ‘

'\Apm\; .'1, s,

‘Qupnul steck :paid in

. Motes in ecirculation

‘| Puetobanks
Dividends unpaid

| Discounts .

Deposites

Bilis and potes discounted
Notzs of other banks
Doe from other banks

osie -
Incorporated stocks
W eXpenses

Charges -

-

[ I A
'&5358&3_3- -

Total 163,560 93
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F 1—antinued.

_OCTOBER 1,1833.

Bills and notes discounted © . [$416,525 00 || Capital stock paid in - | $310,100 0 Bills and mot-
Due from barks b8 - | - 17,645 00- || Notes in eirculation - 92,667 50 " Stock of this -
Notes of other banks _ - 7,070 92'|{ Due 1o banks - - 898900 K Due from ba:
Specie - - ‘- | 24,727 64 | Dividends unpaid - . - 3N B Notes of othe
Real estate ., - - | --3,761 23 || Discouys - - 9,178 67 " Specie
Incorporated stocks - = .. 9,000 00 || Deposites . - - 59,386 53 Bgi‘l: estate
Charges - - -1 L9ss40 ' Incorporated -
: , ——— ; : - —_— Charges
Total . =~ .| 480,716 19 ' Total . -1 480,716 19
; APRIL 1,1834.
" . Bills and notes discounted - !53571,63! 73 Capnal stock pald in = { $310,100 00 - e
Due {rom banks - =] 6,606 23 |} Notes in circulation’ -1 45,1258 Bills and note
Notes of other banks _ —] - 7,253 43 ]| Dae to banks .- - 9,604 13 " Sick - taken
Specie on hand - - | - 19,043 02 || Dividends unpald - - 518 50 " debts, &e.

- Real estale - - 3,761 23 || Discounts - - 8,161 67 Due from ban -
Incorporated stocks _ 217 9,750 00 || Deposites - - 46,318 4 . Notes of othe
Charges - - - L3960 ) _ Coe ineluding § -

AL ‘ — Specie on Ean :
: ' . . : . C . Reil estate, in
Total] - {419,885 24 Total -1 4133BN N bouse
) { o ' Road stock
B Washington
OCTOBER 1, 1834, _ torporation :
— l  Ban't of Poto
_ _ o
Biils and notes discounted - - 3;3'74 612 1i 'Capll&l stock pmd in - | $310,100 00 Cg;{ggmen !
Due [rom banks . - .. 14, '684 41 || Notes in circnlatioi - 64,827 50
Notes of other banks _ - 90 428 14 || Due to banks . - 18,057 57
Specie on hand - -, 1298 01 || Dividends wnpeid” - - 337 %0
Real estate - - b' 3 92 40 || Discounts . - - 8,117 8l
Incorporated stocks  _ -1 9,7_ 00 || Deposites -~ - 61,237 ® ——
Charges - - -1 1,998 29
Total - | 462,677 36. Toul -1 462,671 %
| S .
APRIL 1, 1838,
] ' : : -
! Bill, and notes discounted - [$409,726 20 || Capital st: ck paid in - | #310,100
Due f:om banks - 2| 17,323 21 || Notes in vircaiation - 97,437 8

- Note of other banks -1 32,557 76 || Due tolinks . - 23,483 5

. Spec. on hand - - ©,485 02 ;| Dividends unpald - -1 34950
Real estate - - 2,99¢ 40 || Discounts - - 891817
Incorporated stock. . - | 10,059 06 1 Deposites - -] 8058 &

Charges - - - 1,813 65 |.
Total - {520,882 24§ Total - ! 520,862 U

U — e RS




, 100 06, -

7 50

959 00

-394 50

186
38652

716 19

100 00
122 50

604 13 -
51850 M

161 67

KIS

225 M
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65
F 1—Continued.
OCTOBER 1,1835. " . B
: S s T ;
~ Bills and' notes. dlsr'ounled - (B0 419 17 "Capital stock paid in **" %, $310,100
Stock of this bank- > - ~ | 183,900 00 i| Notes in circula tmn - 105,202
Duefrom banks . ~ | 95,566 43 || Due to banks - - 13,945
Notes of other bnnks | 37 ,39% 97 || 'Dividends uwnpaid = 0 2 445
Specie - - - - | 57,999 32 i1 Discounts - 6,9
Realestate - - 3926 40°{|' Deposites - * - = . 118,69
fncorporated stocks - 15,050 00 ._Surplus - o 984
Charges. - - 2,073‘ - . TN
‘Total  _|556,33040 | -, Towl . .:|" 556,330 40
JANUARY 1, iste. T
. Bills and notes discounted ‘ - 15230, 768 28 Capna] stock paid in . _ 310,100 00
Swck taken in paymemt of || -Notes in circulation - | 113,243 50
debts, &c.  _ - - 183 ,900. 00 Due to banks - - 26,059 35
Dae from banks . 20 968 89 || Dividends unpaid e o 748 50
Notes of other banks on ha.nd - {|. Discounts and deposites -~ _- 81,644 53
‘neluding $188 corporauon_ 14,606 95| . .~ 7 - < A
Specie on hand - _ 59,907 28
Real estate, including bankmg _ S
bouse -, _ - 5,736 40 ||
Road stock - _ - 1,050 001 -
Washington and Alexandria | -
corporation stock  _ 13,700 00 ;} . .
Bao'i of Potomac stock, taken o
in payment ofdebt - 300 00-4f . - ..
Charges -+ . @ -_ - 857.08 .. " -
o — . o  R—
Towl .| 531,704.88 7 Total _:; | 531,794 88
© JOHN C. VOWELL President,
JOHN HERN, Cashie~
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A statement of the Farmers Bank of Alexzandria, exhibiting the gross
amount .due, directly.or indirectly, by residents or non-resigents of the
District of Columbia, by members of Congress, and bggzﬁc@rs of the
United States, in March 1832, 1833, 18341835, and 1836 s

Amount due by resi- | Amount due by non- | - Amount "‘du;: by : ‘Axn'ount ﬂueb 'o!b:.-
o dents, . restdents. merubers of Congress;) cers of the U. Sutes,
‘Mti'l"ch 5, 1832, | .
$324,178 68, - | $57,211 2 81,100 00 - $400 00
. - March 4,1833. . | ’
398,418 1 59,330 03 L. 400 00
" Maich 3, 1834. T o
314,469 33 56,273 76 .  2Baw
| Mg;ch 2', 1885, _ R
336,715 38 66,471 75 S | B A
March 1, 1636, | ) : . .
. }g:% g our slo{éi’ggei%z:d for deb:s, &cl:’ ?’Zgngig p'art of its,assels.-g@_m
325,744 59 : '
——

- JOHN HERN, Cashier.

F 3.

Gross amount due 1st. March, 1836, (o the Farmers Bank of Alexcndris
by corporations or bodies politic, other than baniing institutions.

Answer. Alexandria corporation stock - - - 410,000
Washington city do. - - 3,700

Road stock - - - 1,080 )
_Su47E

Gross amount due directly or indirectly, as drawers or endorsers,. by the
president, cashier, and directors respectively, on the 12th April, 1834,

Answer. On the 14th Apri, 1834, the dircctors were indel:ted $17 062 49
'The president, nothing. -
The.cashier - . . . .

——— A —

$18,062 49 §

e froverirmmt

JOHN C. VOWELL, Prejidert. |

1,000 0 |

And also th
cashier, ¢

Answer, Aj {.
M

CJu

T

On the Ist Ji

'The total am
Ist July, 1.
Discounts on




the gress |8

nis of the
ers; of the

-—-_.........__..
due bg of b
e U bl.alea

= r—

§496 0( ;.
‘400 m .
27:';-.&_).
275 06
2501 00

————— it £

Pre ndent.

2z ndriay -
wtions.

£10,000 |
3,700
. _],050 .

e ————-—

ns

e T —

r8,. lrﬂ the
1, 1834.

17 062 49
1,000 00

— o i

18,062 49

[ Rep. No. 800. L1

and also the separate amounts discounted Jor and due by the presidents
caslmr, and directors, r&spcctwdy,ﬁ om: 12th Aprd o lst July 1834,

Answer. Apnl 15, the premdent"s dxscmmls were . $1,400 00
p do cohde i - - v,mﬁﬂ '
May & do .odo- - . O G000
“ 13, - . de do e e . 285 29
B ke e T B E
“ %, do iidod L L PRA R
© June 17, - do do cL - R 3913 28
w24, - do i 'f“(“lO}; S i 3,000 0

$19,843 82

The cashier, nothing. - 1'-4’,..‘ i '

The directors dwcounts wcre as fallo?os

1834 April 15 - '_-- $l,186 25
“« 23 Sk 1,000 00
“« 29 - = 1.230 34
May 6 = 5,602 02
“ 13 NIRRT 802 09
11 20 _-'.'_,_"_; e 350m
¢ T - L3096
June 10 - = 1,017 84
“ 17 - - 1,910 16
‘o - - 2,569 97
July 1 . ‘ -t 2,710 00
819 198
On the 1st July, 1834, the president was indebted . $5,838 00
. thecashier. do .. . . . 1,000 00
the directors -~ do-. co- T 9,960 90
P
316,798 @0

. The total amount of bills and notes dlscounted from l2th Apnl 1834, to

1st July, 1834, was

T 9029520
Dlscoums on the Ist July, 1834 - -

13,405 15

et Qrerrm——

203,700 38

e e

INO. C, VOWELL, Presidens,
" JOHN HERN, Cashier.
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‘Since the 1st Mare
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Stateménts of 3,678 shares of stocks of the Farmers Bank of Alexandria,
received in payment of debts and by purchase.

1821, Oct. 9, 3,062 shares par, 152,600

' 1834. - Nov. 26, - 15 « : “ 750
1827- Sept- 271 . P 200 « at $40) 8)000; b lﬂ,m
“« Nov.2, + . = 8 «  near $38, 3,260, « 4300
FromOct.3,1827,10Nov.3,1833, 349 « * . $30,10470, « 17450
1829. Nov. and Sept. 178 %  near $30%, 5,393, « 8900
3880 T 19

* 202 sold by the bank, 10,100

3678 ) S 183900

.- The 613 shares pur_chased' 'by the bank, was paid out of the general
- funds. The last 15 shares taken by the bank on the 26th November, 1834,

was at par;.in payment of debts. , _
oL . ' JNO. C. VOWELL., President.
JOHN HERN, Cashier.

.- : F 4.
Farmers Bank or ALEXANDRIA,

o . June 9, 1836,
-8tr: Thave the honor to own receipt of your letter dated yesterday, re-

questing a statement of the amount due to this bank on stock notes, and
-what proportion of that amount was loaned to the officers of the bank on

the 1st of March, 1836. -
Annexed please receive the statement required. .
' 1 have the honor to remain,
Your obedient servant,
L S B INO. C, VOWELL, President.
The Hon, Francis Tromas,

Chairman Seleci Com. of House of Reps.
- onthe currency and banks of Dis. Columbia:.

Statement showing the amount of stock notes due to the Farmers Bonk
' - of Alexandria. :

On the st day of March, 1836, the amount was forty-three hundred and
fifty dollars, no Eart whereof was due by the officers of the bank $4,350
, 1836_, there has been paid of the abovesum 2,050

Leaving the total amount still due - - - $230 §

Twenty-three hundred dollars.

: JNO. C. VOWELL, President.
Farmers BANK oF ALEXANDRIA, June 9, 1836,

Str: Your
thereto have tl .
April, 1834, w

“0f which sum

{Other individt

The Hon. F'RJ




[ Rep. No. 800. ] 69

ia, F 4

0 Farurre Bang OF ALEXANDRIA,

50 June 3, 1836,
00 S1r: Your communication of yesterday’s date i§ received : in answes
00 g thereto have the honor to state, that the amount of stock debts on the 12th
50 W April, 1834, was, total - R - $4,600
00 Of which sum the directors owed . $1,000

- {ther mdnnduale - - L -.7 3,600

00 I am, very respectfully, )

. Your obedlent servant

v N JNO C VOWELL Preszdeﬂ.t,

’l‘heﬂon ancxs THOMAS’, S
. Chairman, c}*c. : IR

———
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G 2
Statement exhibiting (separately) the grvss amount due directly or ind;.

rectly by residents and non-residents of the District of Columbia, by
members qf Congress, and by officers of the United Statcs

Dae from resi- .,Due fromnon-} Due from. Du'e from Total

‘Date. dents in the |- residemts; |members of | officersof the.| amount of
: District, ; . Congress. U.3ates. | discounts.

163, March 1 £313,479 35 | 961,010 91 150 00 | '$11,735 28 | 399,375 54

1833, March 1 | 299,770 27 | 47,363.99 | M,820 00 | 13,533 75 || 375.485 01

1834 March'I'l 224,541.00 |~ 35,214 66 | 14,220 00 { 14,824 96 | 288’800 &2

1835, March 1| 216,699 06 |- 19,931 07 | 6,13500| . 10,768 31 | 953533 44

1836. March 1| 248,526 59 |~ 47,322 02 | 3,685 00 | 11,120 00: 310,662 61
G—3

UNIDN BANK OF (xEORGE'row'\

* Aggregate amount due the bank on the 1s¢ of March 1836,

on stock notes : . _ 824,712 00
Of which there was due trom the dlrectors .- g 4,250 00
And fromn the presudent or cashxer, nothing. S

Union Bank oF GEORGETO\VN, D.C. .
Gross amount due this bank on stock notes, April 12, 1834, : $21,127 00.

Of which ameunt the directors of the bank owed - - ' 4v100 00 -
The officers ot the bank ewed no part-of it. : :

H

N T‘q/‘ the Bank of Potomac, -Alc&andn’a, Jor the quartér cndingégﬂc_ of April, 1834.

h
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[ Rep. No. 860. ]

Statement shawing the gross amount due on” the 1st of March, 1836, iy
the Bank.of Potomac, directly or indirectly, by corporations or bodies
politic, other than banking iustitutions, viz : o

Loan to the Alexandria Corporation, upon a transfer of $32,000 corporation
5 per cent. stock, and on which the ‘interest is regularly paid,

Do to Alexandria Canal Co. upon ample security -
Do to Marine Insurance Co. - ‘
to Columbian Insurance Co. do '
Do to Fauquier and Alexandria Turnpike Co. say 6,400 loaned

Do

" do

do
do

_ to the Rond, and 13,915 on'individual security -«

".Debt of the ‘Snicker’s Gap Turn
Union Bank, no security - - .

Errors excepted.

BANK oF Poromac, May. 30, 1836

A statement. exhibiting the gross amount due by residents and non-resi-

~ Towl,. . -

H

3.

pike Co. received from the late

$27,09

16,070
6,500
1,500
20,315

10,000

81475

JOHN H. CREASE, Bookkeeper:

-dents. of the District of Columbia, by members of Congress, and by

- officers of the United States, at the.
March, 1832, 33, "34, '35, and 36. .

Banlk of Potomac, on the 1st day'of

Marchfl,

March }, ['March 1, Mareh |, | Marck ],

1832, | 1833, 1834, 1835. 1836.
Resident, - .- - ' -] 410,374 | $446,932 | $488, 442 407,335 | $3I8,
Non-residents. .~ 73,194 76,830 | 66,083 | 67,731 71,878

—— — ___.I v

Grost amounts . $483,56R | 523,962 | 554,525 | 475,066 | 460,853

Of which, due by members of Con- \ ' ‘
gress - - - - 3,209 3,209 2,158 2,634 2,553

Ofticers of the U, Siates, nothing.

Taken from the books.

EDWARD C. FLETCHER,
Discount Cle

X
]

Satemerit
- Bank of
loaned t. .-

The tota -
on the 12¢1-
Of whic
tors, or ot!;h]- '
p of 1
n;;;.‘gee(i', Jos
of the $23;"
a8 being du .
1834. .

On the 3
only $7,26! .

- the stateme .

the security

& still remain

Bank oF-

-Stalement -
Bank of
was loar
‘Total gre. -

stock, was
Of whicl

* bank, was t|

Swhich had -
oseph and
And the su
stock, (the v
had been loy

Bank or
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315
000,
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T,

resi-

" on the 12th April, 1834, was ..

,500- |

 of the $23,850 raported (in the statem
- s being due by the said firm of J. and"J. H. Janney, on the 12th of April,

still remains. pledged.

[ Rep. No. 800. ] N
H4 '

Stateznéqat showing the gross amount dice bn-:tf_ac 12 Apnl, -"~1834, to the
Bank of Potomac, on stock notes, and the proportion thereof whick was

~ loaned to the directors or officers of the said bank, viz: _ -

.. The total gross amount due on. notes' discounted upoi ledge of stock,
: R S 2 ([ K

Of which amount, the only loan (direct or indirect) to any of the direc-
tors, or.otheér officers of the bank, was the sum of $11,850, made upon a

- pledge of 168 shares of stock, to Joseph ‘and -John' H. 'Jannfeg(', (th; first
ormed part

named, Joseph, being a director) and which sum of 811,850 {
statement last rendered by this institution)

On the 30th May, 1836, the stock note of the-said J.and J. H. J. was
only 87,265, and which formed part ‘of the:sum of $11,715, ‘reported (in

B - -the statement before mentioned) as due ‘by that firm on that day, and for

the security of which note of $7,265, the whale of the 158 shares of stock
R _ JOHN: H. CREASE, Book#:eeper.
Bank oF Poremac, June 3, 1836. .. ..o IR

 Statement shéeving the gross amount due on the st March, "'17836, to the

Bank of Potomac, upon stock notes, and the proportion thereof which
" was loaned to directors or officers of the bdn{c; viz:

stock, was - . - ,
Of which sum, the only loan to.any of the. directors or officers of the

" Total gross amount due on the 1st day of Mat;:h, 1836,‘upci_1‘-.pl§g§e of
- o . B A S R
3

" bank, was the'sum of 7,265 made upon a plegge of 158 shares of stock

(which 'had for several years previous to this pledge, been fully.paid up) to
Joseph and John H: Janney, (the first named, Jose h, being a director.)
And the sum of $250 loaned to the cashier, on a pledge of 16 shares of

ji - stock, (the whole number being voluntarily transferred by him, and which

had been long and previously paid up in full.) o
. _ - JOHN g{ CREASE, Bookkeeper.
Banx or Poromac, June 9, 1836. - S
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11

Sy

- State qf the Patr eotw Bank of . Wasicm tan, March 6, 1834 Cr.

Branch Bank U. 8. Washmgion I

- Bank of Washingten - - $ivl 6

_ Far's & Mech’s B’k of Georget'n | -

‘ Do. .. oldacet. do. - 152 o0

. Union Bank of Georgetown - . 403 63
Farmeér's Bank of Alexandria - j o6 A4

"Br. of B'k of Va. Fredcricksb'g | 1,263 92

- B% of the Vall%l,eesburg, Va. 127 90
- Do. . inchester, Va, | - = =

. Bank of Ma land, Baltimore - 1. 25,093 88
- .. Union Bk of fand, do. A
Evap Poultey’s Bank, - do. _
Far's & Merch’s Bank of do.’ -

Com'l& Far's Bank of do.. |

Par's& Mech’sB'l, Philadelphin) © -
Bank of America, New York - 46,546°.0
Pouliney, Ellicsu & Co. ' Til 85
Susque annsh Bridge & B' kCo ) 852 77

76,210 79

son and Coyle, trustees . - | 4,260 29

“F eightman and Coyle, trustees 4,331 93

Deferred account - - 5,493 80

Expense account - - 637 86
Exchange acconnt _

- Patriotic Bank stock . - < 100,000 00
Corporation stock - - 8,172 90
Banking house - -1 10,947 46
Square No. 622 - -1 3,005 40
Doubtful debts - -1 20,354 29
Bills and notes insuit - -| 18,628 84

. Snitsat law . <] 2,612 8
8alary account - : 689 33
Cusn, viz:
Notes issued 71,387 34
Doa. l'(:s::llrculauon 5,506 09
Do.on hand - 264881 25
Notes & checks of b’ks 89,208 69| .
Discounts - - 2345,518 :ég _
¢i - - {
Specie 20 653,6m 00
Total - - -

909,018 74

Branch Bank U. 8. YVashmgmn
Bank of Washington

| Far's& Mech’s B’ of Geor gc :
ria

‘Farmeér's Bank of Alexan

- Br. of B'k of Va. Fredericksb’g

- Post Office De

B’k of the Valle&Leesburg Vn. =
Do, mchester, Va.|.

Baak of Maryland, BaImnore

Union B’k of Maryland do.

Lvan Poultney’s Bank,  do.

Far's & Merch'tis Bank of do.

Com’r& Far'’s Bank of ~ do. -
Far’s & Mecir’s B’k Philadelphin
Bank of America, New Yor
Butchers and Drover's Bank -
rtment, -
Bank of the Metropolis -
Western Bank of Philadelphia.

8 cml deposite account -
pense account

.Exchange account . : -

Rent account _

Profit and loss -* C -
Capital stack - - - - -
Surplus fund - -
‘Post notes issued $L38,647 49

"Bank notes issued:

1st emission - 4,274
2 do. - 71516 00
34 - do. - lﬁ 495 00
4th  do. - 101, yido 00
5th  do. - 138680 0g
Diseount and interest - -
,Individuals e e .
Total . - -

--_.__

$10,03 33

6,415 2 -

11,2854 -

5 +295 %

9943
1,631 32
1,045 93
'808 29.

————

37,15 0,

24,962 47
9337

- 16,606 &7 .

250 001 00
13 8'3069

e

909,018 74 §

"~ Dr.

. Poultne

State o

Branch Bank U. §
- Pianter’s Bank, N
‘Bank of Waahlge
Far’s & Mech's

Do. old-
Union Bank of G -
‘Farmer’'s Bank of -
: Br.of B’k of Va. |

OBk (;g the Valley.

- Bank of Marylanc
Upion B’k of Mar :
Evan Poaltn

Pars & Mel‘z{
Com’l & Far's Bar
Par's & Mech’sB'k

- Bank of America,

Bank of theMetw '
Elhcott& :
1.J. Coh en JLA

!‘)J\'.’m and Coyle, t
eightman and C¢
‘Deferred account.
nise aceount
Exchange account
Patnouc Bank stoc!
l;mn stock
are Mo bag -
)
Donhtful debts
Bill and notes'i in‘sunj
Suits a1 law -
Salary account -

Casm, viza.

Notes issned .
0. in c;rculation

Do. on hand -
Noles & checks of b’
Dlscounts -

pet:le - -

Total -
e
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STATEMENT" I,1—Continued,

Ca. @ Dr. Stateof the Patriotic Bank' of Washington, April'l, 1834. Cg.
136 38 ; Branch Bank U. 8: Washington ox || Branch Bank U, 8. Washington! $22,536 51
'+~ Pianter'’s Bank, Natchez | - 8225 }| Bdnk of Washington - . , '
" Bank of Washington - =1 - 221 99N Far's & Mech's BkofGeorget'n| = .
Far's & Mech's B’k of Georgetn I 'Farmer's Bank of Alexandria T2 89.
] B .. cold acet.  do.c - 152 50 (I .Br. of B’k of Va. Frederickshp | - i
- Union Bank of Georgetown - 403763 (I B'kcof the Valle Leesburg, V%,.
199 0y - Farmer's Bank of Alexandria L A DG Tl %inchester, Va.
: Bi:of Bk of Va, Fredericksb’g. 904 76 || Baak of Maryland, Baltimore o
622 M Bkoftle Valiey, Leesburg, Va. 32770 || "Union 'B’k‘.qtl'.{&a land, - do, 2,219 66 ..
e Do ¢ Winchester, Va. | .~ . :.- -Jivan Poultney’s ank, * do. T
h - Bank of Maryland, Baltimore - 2,696 26 || .}'ar's & Merch’s Bank of. .do. '
Bi54 W . ‘Union B'kcof Maryland, do, T Com™ & Far's Bank of - do. -6,596 10 -
¥5 95 W - Evan Poulmey's Bank, - do, C ?-Far’s&Mech’sB’k,Phi‘la"delphiu. 136.01 -
. B Par's& Merch’s Bank of a5 | - || Bank of America,- New York .
2435 - @ Com’) & Far's Bank of do. .7~ ||.Butchers & Drover's Bank ' - 551 19 :
SI32° M Far's & Mech's B’k, Philadelphial o ol Shisquehiannah Bridge & Bk Col . 203 68
593 " Bank of Awmerica, New York - | 24,866 92 || “estern Bank of P iladelphia 164 01
032 ‘B Baskof the Metropolis - 99 58 Past Office Department = - - 2,434 95
- " Poolney, Ellicott & Co. = : 101 31 f -Merton & Co. - . 250 00
.8 1J)Co ien, jr. & Brothers - 785 LA S -
86 47 ' - SR | T o ————
62 47 : 80,614 75 || .- S 35,815 00
2337 Dyson and Coyle, trusiees - | 16,850 94 if Special deposite necount -1 19,718 47
eightman und Coyle, trustees | 5,571 02 E).pense account . .. .
06 67T & - Deferred account . - 5,493 B0 |- Ex:.change account S 158 25 .
000 B - frpense account D 833 66 || Rent account B | - o
cili B Erchange account 1 - oo |1 Profit and loss - = - 18,606 67
) "« Patriotic Bank stock - =] 100,000 00 ' Ce.pital stock. - - . . .1250,000 00
- Corporation stock - -1 8,172 90 |l:Svxplos fand> - . - L 13,885 69
- ing house * . -1 10,947 _46' Post notes issned $119,705 65 ,
Square No, 622 - = _3,00540| Bunk notesissued: - -
' Doubtful debts - - | 20,354 29 Istemission . 427485
" Bill and notes in snit - =) 17,364°844 - - 2 do. - 71,515 00.
Suits at law - . - 2,576 45 H do. - 16495 00}
873 Salary account - . - 1,074 99 4th  do. - 101,775 00
42?; a ,5th .do. - 138680 00 459,445 50
5 g Casn, viz: T ] 452, 445
R - o ST .. |[ Discount-and interest - .|  3.733 47
Notes issued - $452,445 50 B § Individ_u'a]_s,‘ - = - 64,447 32
Do. in circulation 127,525 50 H. P :
Do. on heng - 3249%
Notes & cheelrs of b'ks 40,394 19
Discoonts - - 246,501 99
Specie - - 23,920 69 :
- 4 635,149 97
187 § — _ —_——
- Total . . - | 858,610 37 Tatal = - - - 858,810 37
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STATEMENT T i—Continued. '
De. -.State of the Putriotic Bank of Washington, June .'5, 1834. Ca.

Statement -showi -
rectly by resia

! . Planter's Bank, Natchez - - $2 25 | Branch Bank 1. 8. Washington] $10,539 & . members of C.
:r . Bank of the United States - - .| 1i9 54 || Bank of Washington -~ - | 5500 : days Of Mam T
i . Bank of Alexandria - 776 50 || Far's & Mech': B'kof Geor o " ‘
i Far's& Mwh’e Bk ofGeorgetn ‘ Parmer's Bank of Alexan na - RN ' .
i Do. ~ old acet. do. - 152 50 || Br.of B’k of Va. Fredericksb'g. 450 Year. '
i . Bnion Bank of Georgetown - D3 63 B'k of the Val!e%Leesbu:g,Va ] : .
i Farmer’s Bank of Alexandria - | 976 43 Do. inchester, Va.| = - . -
! - Br.of Bk of Va. Fredericksb'g |. Bank of Mz?rlnnd Balumore L T —
4 Bk ofthe Valley, Leesburg, Va - 327 70 || Union B’k Maryland, do. | 99764 "Eighteen hundred an:
: : Po. incbester, Va.|". . 57 50 [[ Evan Poultney's Bank, - do. | . # Eighteen hundred ani
! " Bank of M= iand Baltimore - | 7,906 39'{] Far's & Merch’s Bank of ‘do. | e Eighteen hundred an«
W Union B’k o fland  do: o ‘Com'l&Fa'’s Bank of ' 'do. | 7,693 Eighteen hundred an.
t Evan Poulmey s do. } Far's & Mech'sB'k,Pb ladelphia]. 4,631 8 Elgbleeh hundred anc
ik . Far's& Merch’s Bank of do. |- -~ |l Bank of America, New York'| 3,769 31 :
; Com’l & Far'’s Bank of ' _‘do. - .- [ Butehersand Drover's Bank = [ = 414
i .- Par's& Mech’s B'k, Pluladelglua o |l . J. Cohen, jr. & Brothers -1 - 3923
‘s - Bank of America, New Yor Six per cent. certificates . - 4,886 34
it Office uf Dis't & Dep'te Balt:more : l',%89 3 1 Poultney, Ellicou & Co. - -1 9%
i M. 8. Clerke, trustee - . 663 67 || Post Office Department> - | 3,32 w0
: ?ank 1({){1 the Metropohs . -1 lﬂ% 22 ‘ L : S C
‘ Pin ,treasurer - - _ 95 : ondition
g W.E. c?;u, cashier - - est 40 : . tor: of the .
/ 13,485 83 41,867 62 To meet a sudden
‘. N . S ‘ funds on the 20th Mar,
: _ - Dyson and Coyle, trustees . -} 5,485 42)j Special depmue account - 9.442% ar
| -+ Weightman and Coyle, trustees 7,402 23 sg: nse.account < -] 000 B Ng?e‘i*'a‘:::iecfggmksvat{xg)- o
if . Deferted account - - - b 5,493 80 } Exchange account’ - . 170 B Specie . - cxs ol ba
i ZIpense account - . 1,183 60 {| Rentaccount L : '
l . Exchange account 4o Profitandloss - ... .. | 18,506 67
! Patriotic Bank stock ' - - | 100,000 00 || Capital stock - - .- [ 250,00000 By opiities hi
2 Corporation stock . . 8,172 90 | Surplus fund -~ - 13,8%69 6 varions banlg 1°h -
{ Banking house - - -1 10,947 46 || Post notes issued - 31‘29 ’105 65 Post Office Deog o
! . Lquare No. 622 - - -\ 3,005 40 || Bank notes issued: Special de “paﬂ.manl
] Doubtful debts - - - ’ 20,430 31 Istemission - 4,274 85 lndwzdualgos ®
4 Bills and notes in suit - - 17,238 82 do. - 71,515 00 N
} Suaits at Jaw - - - 2,602 94 3d do. - 16,495 00
i Salary account - - <] 1,64998 ) 4h do. - 101,775 00 Surplus :
i ¢ | 5th  do, - .- 138/680 00 - -
As"’ \rlz ] . Du 27th March i ‘
i" N i 206 11| 3y 162,445 ‘50 Deots die from othetrslga‘
. otes 1ssued‘ : #122,076 1 _ 6th redeemed 340,369 39 ; Nozes and checl
; Do. in cireulation 95 075 97 ' : , 122,0% 1t Specie ecks of bay
i .
i Do.on hand - 27,000 14 ‘ . _
) Notes & checks ofb'ks 26,251 93 . Amount of available me
3;2‘.’33 ms_ . . 2(1)‘;.%; :lsg Discount and interest - -1 5006 M, J)‘zrhlz)lbxlmeq were (ins
; ! 273,578 59 || Individuals - . - 930§ ol ﬁ’;‘;f, Q;n::;d Post o;
: . —_ - Ichange acconnt
; Individu s .
3 Total - . -1 470,727 28 Total - . - 1 470,727 8
. ____L - s
irplus . -

Ava:luble Reans, Apri,
ue from other ban
ucz Bagk of Mary

lll{')', 1l and
Farmers mmﬂexm

6




0% 1t §

Statement sk owing,
rectly by residents
members of Congr

days-of March 18

.- Eighteen hundred ang thirte-two -

" Eighteen hundred and thirtythree

§ - Lighteen hundred and thirty-four «
- Eighteen hundred an 4 thirty-five -
Eighteer hundred and thirty-six .
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| I 2.

Soaralely, the gross amount due
and non-residents
ess, und oy oficers o
32,733,734, *35, grd 736,

————

of the District of
:ke,iUrziled St

81

irectly or ind;-
Columbia, by
ates, on the first

. Residepts._,

v34,327 94

190,321 A1

| Non-tesi- | Members of Officers.

<1 'dents: Congress, | T, Siates.
i ‘$10,718. 46 | .- $430
271,852 25 1 15.848 18 | - $1,450 00 2,74
268,819 .15 .| - 7,589 65 - 1,166
el .61 1 13,2477 36 1,700 00 1,417
1¥5,780°02 ) *'39,261'95 9,300 00 3,730

Coudition of the Patriotic Bangs or the 2011, -an
G aprigassd,

To meet a sud-rn run, the bank h

funds on the 20th March, 1834
Funds due from various banks

Its . abilities, which might become pressi

o various hanls -
gtm Olfﬁce Department
pecial depusite -
Individuals -

Surplus

Oy 27th March, its available me
Deuts due from other banks
- Yotes and checks of ban by

Specie < L .

‘Amount of available means

lis habilities were (\:nstnnceﬁ}--
Other banks and Post Office
d Special deposie - -

Exzhange account -
Idividue s - -
Jurplus . - -

Available means, April 10, 1834
bts due from other banks

B Deduct Ba k of Maryland
W Pon!tney,él

Parmers Pank of Alexandria

llicott, and Co.

6

. Notes and checks of banks
Specie . - -

-

ans were—

LI TR

,-;,_.__-
nD’

[y L] L} 1]

LI T T

ad the foliotving’ active '

e bt tbypo |

: - $59,043 57
: : - 56,736 32
. . - 34,500 25
NI 150,280 14 - .
wereg— " DI - -
LT 993 902 34
. 3,194 05
Shoone D ealom 43
- sl 67351 03
: |————-| 1,038
- : # - 32,247 25
. N - 85,705 39
- i 40,841 90
L . - 30,070 59
- - - 156,617 88
=1+ 17,519 80
- 21,328 47
. - 132.75
- - 88,000 45
127,043 47
T
- - - 29,674 41
- -1 35,578 02
$3,398 03 :
176 6
2,500 51
——! 6,07 15

2,500 o7
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STATEMENT I 3—Continued.

Notes and checks of banks

Speue -

" Liabilities—

Due tobanks . -
ites -
deposites

Bpecial de
Individ

Deficiency

Available means Apnl 3, 1834-—

Due by ban

Deduct, Bank of Mnryland
Poultney, Ellicott and Co.

1

Notes and checks of banks

Bpecie -

: Liabilities—
Pue to Lanks

8pecial deposites -
- Individual depusites

Deficiency

Culeuintion of probable run on bank for czrcula.tton, derived from
- experience, commencing with 20th March and ending on 10tk

April, 1834,

Circolation 20th March -

Circulation 27th March -

Diminution in seven days

Circnlation 3d Ap nl 1834
Circalation 10:h Apn) 1834

Increase in seven days
Diminution {Tom 20th March to 10th April, 21 days

Calenlation of prababh receipls on account of wlwntary pay'nwm .
of discounts,

Discounis March 20, 1RM4

Discounts March 27,1834

Discounts April 3, 1834 .

Divcounts Apriv 1), 1834 -

Discounts 24th April, 143
Disconnts §5th May, 2l days

-

-

-

-

- $26,318 B6 |
18,818 47 |
- 54,136 56 |

©.-.30,614 5

9,77 57

-

33,480 05
17,718 47

64,447 32

o
44,

&
2

.24

i

Qi -,

116,

H1T 18

il 19
St 69

———

L2 06

635 B4

196,61 34
191,037 34
4."'?.'1 00
—:‘3-’- Ff?.'!_m
Juer i) B0
.ﬁ o
AT
..\ a0 93
l T
—_ 3 53
——24 [ i'J 06
247 ,~03 90

6,451 16

0 98
i) 49

. Discounts N
Discounts 20

Circnlation ] .-
Circalation !

Sir: 1
a reply to .
posites of y
duffmrs 0
_ y reph
due the gl,
16th of Ap

The Hon.

Sin: In
that the pr
Ist of Mare;
$13,907 45
day, was $§¢-

The agr
$16,222 15,
$13.907 4s.

From the
subject of t}
infor that yo
so far from t
bank h.s ne
drawers or ¢

The 1lon. F
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. Discounts November 6, 1834 - . - SO UC -, |s81,125 73
Discounts 20th March, 183 . . N R - 260,280 23

| L Sl . 79,154 50
Circalation March 20,1834 - . . .- " . - e S - 1 7196,612 38
Circulation November 6, 183¢ . T . B L 57,650 44

S ———

. [4‘ . vt

“Parrioric Bank; . o

o S .- Washkington, June 15, 1836.
Sir: I was in error this morning' when I'informed you that I had sent -
a reply to your letter of the 10th instant, asking “what amount of the de- "
posites of your bank, on'the 1st and .10th days of April, 1834, were due to
directors or other officers of the institution,” - * 2
My reply was written out (but-riot sent) in these words’ ¢ the balance
“due the directors and officers Ist of April, 1534, was $7,043 36, on the -
10th of April, 5,158 297

“Your most obedient servant, . .

.. WM. A BRADLEY, Prosidens.

"The Hon. Francis Tromas,  Chairman, §e. - -

—— .

Parrioric Bang,
.. . Washington, June 9, 1836.

‘ ‘Smir: In ‘réply o your favor of the 4th and Bth instants, I have to state
~ that the president, directors, and officers of the bank owed as drawers, on -
Ist of March last, $25,87:2 01 on personal security, and on pledge of stock
#13,907 45. ° The aggregate of their endorsements,fpr others on the same

day, was $32,.311 75, of which amount $ 14,500 consisted of domostic bills. -
The agrregate amount of lons on pledge of stock on same day, was
$16,222 45, of which the directors and officers owed, as above stated,
%13.907 45, R
From the fact of your having honored . me with seven letters on the
subject of the accounts of pre-ident, directors, and officers of the bank, I
infer that you entertain the aphirion_that the loans to them are incrensed
- so far from this being the fuct, | have great pleasure in stating, that the
bank b never suffered any Jogs by any director or officer of the hank ay
drawers or eadorsers on diseonnted notes,
Your st obedient servant,

WM. A. BRADLLY, Presidens.
The How. Frs. Tromas, Chairman, §-c.
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PaTrioric Bang,
b Washington, June 3, 1836.

. Sir: T have the honor, in reply to your favor of yesterday, to state that

the gross amount loaned on stock notes, on -12th of April, 1834, was . .=

817,189 73, of which $14,150 was loaned to the dircetors and officers ot
the institution, ‘ _
With great respect, .
Your obedient servant,
. ‘ - . -WM, A, BRADLEY, Pres't.
The Hon. IP'raxcis Tromus, Chairman, §-. ' o

I
Extracts Jrom the journal.
Patrioric Bank, March 13, 1834,

et is _furfhér reco'nimended that two directors be appointed to act with
the president as a committee to report to the.board at an early day the

. exact state of all notes; &c. in suit, the daie of all jundgments obtained, the * .-

-amount of interest due respectively thereon, and all other matters pertain-

[ng thereto, and recommending such measures 13 .may be necessary to the -

- obtaining a speedy payment of such interest, and « reduction of the prin-.
cipal debt.” ' -

- The tabular statement which your commiittee has the. pleasure .of pre-
senting, shows the state of the bank 10 be better than it has ever heretofore
been, making the stock 111} per cent ; and the cash funds on the Ist
January, as to the Tast liabilities, a proportion of 1 to 2¢; only, and a
general stateruent of _the accounts on the 6th 1nstant is yet more favorable,
inasmuch as the obligations of the bank have been diminished since the
1st January, $101,000, whilst the cash funds have only diminished $42,000,
the relative proportion of the funds to the obligations being as 1 to 153, a
more favorable ratio than has ever before been exhibited.  °

Yet, notwithstanding these gratifyin circumstances, vour committee
- seriously recommend that the above named committee do tnke a full and com-
plete prosp-ctive view of all the affairs of the bank, and report thereon as.
soon as possible; stuting what in their opinion are the liabilities the bank
nny have to meet during the next three months, either from dimirished
circulation, the withdrawing of deposites, the inability of debtors to the bank,
or any other causes which may be anticipated from the present deranged
state of commerciai affairs; and also what (if any) further measures are
necessary, il their opinion, to enable the bank to nicet the exigency of the
times; and that the said committee be instrueted to recommend such
maeasures as may, if possible, protect the institution from the possibility of
being compelled, in any case, to suspend specic payments.

Although your committee have the greatest confidence in the resonrees
of the Patriotic Bank, and the fullest reliance on the Judgment and watchful-
ness of those who guide its movements, yet they think that the present
season of disway and distress, and the durk and doubtful state of trouble
and trial, which every one appears to anticipate as being near ut hand,
render it their duty to make the nbove recommendation ; they have no ap-

prehension b
“uon uninjard’
of every pi
suggest.

"The comi
by the by-la
‘tion, has not .
-probably, in -
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dend of 11 .
. the outstandir

~ equal to four--

L% 1tis impo
‘currency, ‘the -
‘branch of trac
discounted pa

_ available, hut =

present tims, v
we deem abso, .

Present: T -
Hand.

"The Preside
States for a |
advantageous, -

The preside
States had. ag
requiring collat

Resolved, T
note of the Cor

Resolved, T
in addition to 1
bable demands,

Resolved, T4
place to the cre
time to time, ag

Hesolved, Th



[ Xep. No. 800. ] | 85

prehension but that the Patriotic Bank will pass through this severe proba-
tion uninjured in its character, but they seriously suggest the application
of every precautionary measure which foresight and prudence can
suggest. R - : ' ‘
The committee remark, in conclusion, that the president’s bond, wif:h, -
by the by-laws, ought to be in the keeping of the committes of inve:tiga-
. tion, has not been delivered to.the chairman of the present committee ; it 18,
Pprobably, in the possession of some former chairman. - -
- All of whiclh js respectfully subuitted by -
4 Lo PISHEY THOMPSON,
© L NATHAN SMITH.:

Extracts ﬁ'gm_:.Z}‘_e_e-.jou_:fqml.

o : - Parrioric: Bank, March 13, 1834.
“The affairs of the bank may be truly represented as flourishing, the
general statement shows a surplus ot $17,384 89, afier paying every
claim and providing for the stock at.par. ' This sarpins 1s equal to a divi-
- dend of $11760. per cent. on the outstanding stock ; the increased value of
. the outstanding stock during -six months previous to the lst January; is -

- ‘eyual 1o four-fifths of one per cent. | - > ) C
. “1t is impossil:le for vour committec, in'the present deranged state of the
D OT 1t ] - gerang

" eurrency, the “Pprostration of credit, and the- uncertain recults of every

branch of trade and commerce, to say. whether or no the whele amount of

discounted paper now held by the bank will ultimately prove good and
available, but we think that we can say, with propriety, that there Is, at this
- present timg, very little which. is.of & doubtful character, and none which _
we deem absoluiely bad:” - v LT o R

. , o - .‘: Timreday, March 27,_ 1834. -
Present: The President, Messrs. ‘Hughes, Thompson, Ingle, Smith, and - -
. The President was anthorized to negotiate with the Bank of the United

States for a loan to this mstitution upon sich terms as he may think
advantageous. .

. ool Thaersday, April 3,1834.
The president communicated to the board that the Bank of the Usiited _
States had agreed to discount a post nate of this bank for $10,000, but

' requiring collateral security for the same.  Wherenpon it was, o
 Resolved, That the president he directed to deposite with the bank the -
note of the Corporution of Washington for. $24.166 66,

Thursday, April 10, 1834.
Resoloed, "That it is the opinion of the hoard that the sum of $35,000,

in addition to the present tneans of the bank, will enable it to meet all’ pro-.
bable demands, ‘ -

Resolved, "T'hat application be made to the Bank of the Metropolis 1o
place to the credit of this bank the sum of #35,000, to be drawn for, from
time to time, a8 the same shall be wanted,

Kesoloed, That a note he given by the directors present for the above
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sum of $35,000, at four months date, payable to the order of the cashier,
as security to the Bank of the Metropolis for the loan aforesaid. :

A note, in accordance with the Jast resolution, was accordingly given,
and signed by all the directors present except Mr. Hand.

I - L Friday,Mayll;l_834.
The President submitted to the consideration of the board the following

resolution, adopted by the Bank of the Metropelis on. the 10th instant, viz:
‘“ Resolved, That a loan be made to the Patriotic: Bank to the amount of

thirty-five thousand dollars, on the transfer, by that institution, of dis-

- . counted notes, such as shall be upproved by the eommittee of the Board, for

. & carresponding amount, together with its corporate note, and the note

offered by the board of directors, in their individual capacity as collateral se-

curity : Provided, The same nccommodation be afforded by the Branch

Bank of the United States at this pluce.”. . o |

A Attest : ' GEORGE THOMAS, .
L Cashier Bank of the Metropolis.

- On motion, it was agreed to accept the loan on the terms of the foregoing
- aesolution, and Messrs. Clarke and P. Bradley were appointed a éomuiittee - -

to conclude the egotiation.

: The committee reported, before the adjournment of the b&a‘rd, that they
- haed concluded the negotiation by assigning notes, per schedule, to the .
Bank of  the Metropolis to the amouunt of $35,000. The bank to hold

-them, and pay over monthly the proceeds thereof, as paid in, and that a
. Bew note was given with the same signaturcs as yesterday, with the addi-

- h

‘George Thomus, cashier.

- tion .of Mr. Dyson’s name; the note huving been drawn to the order of
. ; th g been -drg |

. S __ N | April 13, 1834.
The President and Mr. Clarke were.appointed a committee to meet com-

mittees of the other specie paying banks in the District, to-morrow at 12
o'clock, to decide upon such course as may be necessary in the present de-

ranged state of the commercial afairs of the country.
Adjourned to meet at 4 o’clock, P. M. to-morrow.

| | | Monday, April 14, 1834,
-'The President and Mr. Clarke reported to the board, that as a commit-

tee appointed for that purpose yesterday, they had seen and requested an .

~ interview with the Farmers Bank of Alexandria, the Bank of Potomac, the

- Union Bank of Georgetown, and Bank of the Metropolis, at 12 o’clock this -

day, for the purpose of tukin; measures to protect the respective institn-
tions against the present pressurc of the times. 'That they had reason to
~ believe that those banks would 1ect, but they did not ; and therefore there
is no alternative left but to act ivr ourselves, wherefore
. Resolved, At a special meetiug of the President and Directors of the Pa-
triotic Bank, held this day for the purpose of taking into consideration the
alarming state of the commercinl affuirs of the District, it was unanimously
Resolved, ‘That, in the opinion of the bourd, the interests of the bank
and its creditors require that the payment of specie for its obligations ought
10 be, for the present, suspended.
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Llesolved, That in the opinion of the board, the report made by the com-
mittee of investigation, in Jannary last ghowinrthat the bank had not anly

the ubility to pay its obligations, but .to pay the stockholders upwards of
S110 per cent. was a true and correct statement of the affairs of the bank,
anc that nothing has_occurred, : thus far,. to render the securities of the
biink less safe than at that peried, ~ T - : '

ftesolved, That the creditors of .the bank: be requested not to 'sacrifice .

- their claims as the board feel authotized to assure them their claims will
all be paid. ~ C : |

-In making known this detgfﬁ)ihéﬁibh"the ‘board need hardly say, that
- hothing butthe extraordinary juncturé of affairs could have brought them to

the painfiil necessity ‘of this. annunciation. - They earnestly invite. all-
persons to call and sutisfy themselves of the’ ¢ondition of the, bank, and the
cxertion of the board to sustain the: institation ; and that so far as discre-

. tion and prudence would authorize; they have personally gone.

“ - -JOHN COYLE,
_.;.. . TH. BLAGDEN,
oo o J, W HAND, R
© W M-8t C. CLARKE,
.7 SNATHAN SMITH,
.. 7+ THOMAS HUGHES,
- EHDWARD INGLE, -
. * PHINEAS BRADLEY,
: "PISHEY THOMPSON.
On motion, it was ., : : '

. Resolved, That,'in fulfilment 6fl'['j.iédgé'sf€ilréady given, the cash funds of

-, W. A, BRADLEY, President.

. the bank be placed in” charge of _the .presidént and cashier, for the pur-

posc of paying off the balances due the general depositors, to pay the post
notes Issued Lo the Post Office ‘Department, and that the remainder be re-

.turued to the Bank of the Metropolis,: in; liquidation of the loan made'to -

this bunk on the 12th instant, aud the halance secured by the transfer of.
discounted: notes, o T C

Eramination of William A. Br}zdl};_r/,' President Patriotic Bank, on oath,
June 15,1836. - S

1. Were you a director of the 15:|€fiotic,Bxxlnk of Washington on the 12th

- April, 18342 :

2. Were you present when the directors of that bank determined to 8uS-
pend specie payments, and did you give your assent to thot measyre ?

3. When «nd where did you first hear the proposition made, that the
bauk should suspend specie payments, and who were the!, preseut ?

4. Will you state what passed between you and the officers of the banks
of Alexandrii, in an interview held with them, as one of a committee on
the part of the Patriotic Bank?

[

5. Why was the mueting held at your house instead of the bank ?
6. Why were not all the directors present ?
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7. What occurred to make it expedient to hold this meeting on Sunday,
which was not known to you on the day before ?

8. Had you any consultation, with any dperson other than the directors of
the bank, as to the expediency of suspending specie payments, or as to the
measures necessary to avoidit? I -

9. It appears that yon were indebted to the bank on the 12th April,
1834, as endorser, in the sum of $24,740? Did you receive any portion of
the amount of the notes on which you were an endorser? - -

10. Did you make any payment to the bank after the suspension, and.be-

fore the resumption, of specie payments, and in what funds were.those pay- .

ments ? _ : ; ‘ : ,
~ . 11. Were you permitted to withdraw any portion of your -dépesites in
the bank, after the suspension, and before. the resumption, of specie pay-
ments ? - ' ' L '

~12. Did you purchase any of. the notes of the bank after the SD'spens‘ion,.

and before the resumption, of specie payments?

13. How did you dispose of those notes? . - . :

14. Did you. feel authorized fo check for the amount of these notes, with
your other deposites in the bank during the suspension of specie paynients,
and expect that your checks would be paid in _specie -or paper equivalent
thereto? ' ' S ~

.18. After.the resumption of specie payments, did you receive specie, or

its equivalent, for the whole amount of your deposites? - - :
16. Did you purchase or trade in the stock of the bank during the sus-
pension of specie payments? , I
17. Did you get any accommodations at "the bank during the suspension
of specie puyments ?

18. Do you know whether any of the officers of the bank ‘purchased

either stock, or notes in circulation, of the bank below par during the sus-

pension of specie payments? . _ N

.. 19. Was not'notice given to particular individuals that they might with-

.. draw their deposites from the bank before or after the suspension of specie
payments? :

20. What amount of specie ‘'was removed or transferred’ from the bank

on or about the time of the suspension of specie payments ?

21. Did the bank, by its agents or officers, exchange, sell, or burter, any

of its real estate, or other property for its stock or paper during the suspen-
. sion of specie payments? If yea, to what amount in value, and with
whom? : '

22. What was. the current price of the stoci or paper of the bank du ring
the suspension of specie payments? . -

23. What stock does the bank own beside its own stock, and what is the
fair market cash price thereof?. - :

24. What occurred between the 4th of April, 1834, when a loan of
$35,600 was contracted for with the Bank of the Metropolis, and the 14th

of the s8ame month, to change the opinion of the directors of the bank, th:at -

it could, with that loan, meet all probable demands?
25. What amount of the loan obtained from the Metropolis Bank was
returned thereto, after the suspension of specie payments?

1. TwasF

2. Iwasp

3. Inthel.
had closed its

4. On Sun

of the Fl.and | .

- house on the 1
operations of t. .
. 5. 1thougl -

| - bath.

6. 1 beliewi ,

" not attend, 1 d

7. Nothing
the meeting on
8. Donot1
oflicers of the
Mr. Nicholls, «
loan could be | -
similar convers
9. No porti
1) Yes, sir,
posites in the |
11. I had au
12. 1did. 1
it payment of « -
13.- 1 placed
14. 1 did not

~ depositec’.

15. Certainly

16. During t .
triotic Bank, 1
cashier, purchg
that the amonn
81377:4 “o'sn Ol
tween those das
$2.242 38 of 1
81,121 19 wer
plied $960 27 1
resumption of |
and was includ
that, so fur fron
to those funds.

. 17. Not a dol
18, 1 do not |
19. Every
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warned that it v
20. No perso
21. They did
22. Varying {
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Mr. Bradley's answers.

1. 1 was President. S
2. I was present, and gave my-assent.

3. _In the banking house on. Monday, the’ 14¢h of April, after the bank

had closed its business for the day. .

.4 On Sunday, 13th.of April, I ad an interview with the presidents. .

", of the F. and P. Banks of Alexandria, and proposed to thein to meet. at my

- house onithe next day, for the purpose of ‘devising means- to continue the

:"bath. ;

‘not attend, I do not know., -

. 6. I believe all who were injfh clty 'Z:yw_féte;a.;s.qn}moned.; -why more did

7. Nothing occurred hetween t'h;é'li::lb;ijig':oﬂ the bank oh Saturday; and

the meeting on Sunday morning. - -

- 8. Do notrecollect of conversing with any ong; except the directors and

officers of the bank and the presidents in"Alexandria. I conversed with
Mr. Nicholls, of Georgetown, for® the purpose of “ascertaining whether.a
- Joan could e procured from the bank if it should be wanted ; and held
- similar conversation with directors-of the -Bank.of the Metropolis.

- 9. No portion of it that I recolléet.. - =~ . !

"} . operations of the banks. " They promised to meet,’'but did not. e
5. 1 thought it a more propér and coivenient.place to meet on the Sab-.

11). Yes, sir, I did; made by checks on the b{il]k on acconnt of my de-

posites in the bank, I
11. I had authority to draw, but did not do so. .

. 12. 1did.  Received several thousands, in notes; hn_dnther obligations, .

- in payment of debts, and by purchase at par. -
13. T placed them to my credit in"the bank.

14. 1did ot feel authorized to check. for-specie: f;inds foi‘ the notes thus.

deposites’.

- 15. Certainly. . T T - o

- 16. During the period of the suspension of specie payments by the Pa-’
 triotic Bank, 1 purchased $400 of its stock at par; that Mr. Dyson, the
cashier, purchased %300 thereof, for one of his children, at 95 per cent,;

that the amount to my credit, on the- day ‘the .bank stopped payment, was .

$1.774%,—on the day it resumed:payment, it was $2,610 32 ; that be-
tween those dates, I purchased, in conjunction with Mr. Hughes, at par;
52,242 38 of the notes and obligations of the bank, of which one-half or

%1121 19 were placed to my credit on the books of the bank ; that I ap- -

- plicd $960 27 to the payment of- my debt to the bank ; and that, after the

- resumption of payment, the balarce; $160 92, was subject to my order,

and was included in the balance of $2,610 32 on’ the 10th of July ; and
that, so fur from withdrawing specie funds from the bank, 1 added %674 75
to those funds. ) . S

17. Not a dollar, except to renew old notes.

13. 1 do not know. I helicve they did 1t at..

19. Every person withdrew their deposites, whio chose to do 50, after the

suspension of specie payments. I know of no individuals who were
warned that it would be prudent t» do so.

20. No persous except the creditors of the bank.
21. They did not.
22. Yarying from 5 to 2 per cent.




90 [ Rep. No. 800. ]
23. It.owns no stock except of the corporation of Washington,
. Nothing bevond the continuation of the panie, and its ine
casioned by the failure of the Washington Bank, and Farmers
chanics Bank of Georgetown. , ..
-~ 25. No part of it was paid until the
when the whole amount was paid,

$95,100.

rANSP, 0C-~

and Me-

note given therefor became due,

L

et g

K 2 | o
Examination of Clement Smith, Eséj. President of the Farmers and
" ' Mechanics Bank of- GeorgQQWn'.. _ T

. 1. Were you a director of the Farmers auc_'l:Méchanics Bank on the 12th

" . pend

en specie payments, and did

) you give your .assent to that meastire ?
hen and where did you
and who were then present?

~ fore the resumption, of specie payments?
5. Were you permitted
bank after the suspension, and before the resumption,
. 6. Did you purchase any of the notes of the bank
and before the resumption, of specie payments ? ,
7. Did you, after the suspension, and before the resumption, of specie
. payments, take the notes of the bank in nayment for debts due to you ?
~ 8. How'did you dispose of those notes?. * . > C
- 9. After the resumption of specie payments, did you receive specie, or
its equivalent, for the whole amount of your deposites? :
.- 10. Did you purchase or trade in the stock of the bank during the sus-
" pension of specie payments ? S S ; .
11. Did you get any accommodations at the bank during the suspension
of specie payments? ' . ' | o '
12, Do you know

of specie payments?

whether any of the officers of the bank purchased

: _ first hear of the proposition made that the
" bankshould suspend specie payments,

4. Did you make any payment to the bank after the suspension, and be- ‘._

T

or paper of the i1
supension of spe
19. Did you,
_payments, take t
perty? If so, to v.
20. How did .. -

for the benefit of

dnswers of C. 8
 '1. I';Aras_. o
2, Yes. -

" 3. The evenin -

. I believe, Mr. Co .

2. Were you present when the directors of that bank determined to sus-

to withdraw any pm;ti,onf of your deposites in the .

after the suspension,.

- -On the 8th "or'
‘bank, T ealled on
to him a resoluti

N cretary of the Tr -
_surer of the Unit™ .

town, $50,000, b

“benefit of George’

declined doing sc
for the purpose o
$30,000, on a.ple -
the Chesapeake a
tranferred by the

- Georgetown, as ¢ ;
" notes, issued by t.. .

either the stock or notes in circulation of the bank below par durifig the --

suspension of specie payments? . :
-, 13. Was not not’ce given to particular individuals that they might with-
draw their deposites from the bank before or ufter the suspension of specie
payments? : c
14 What amount of specie was removed. or transferred from the hank
on or about the time of the suspension of specie payments ? )
15. Did the bank, by its :
of its real estate, or other property, for its stock or paper during the suspen -
sion of specie payments? If yea, to what amount in value, and with whom ?
16. What was the current price of the stock or paper of the bank in
Georgetown during the suspension of specie payments ?
¥7. Have you not had from the bank large louns, without being required

to give an endorser on the notes discounted? If 80, state their several
amounts within the last fiftecu years.

you know any officer of either of the banks in the City of Wash-
failed in 1834, who purchased, or otherwise procured, the stock

1S. Do

ington, that

the Ist of April, fi -
which notes had

ferred to some of

transfer the stock -
lo return withont.
day, two of the .
on hearing that 1
proposed that. the ..

_morging. .

agents or officers, exchuange, sell, or barter any

4. No. = .
5. T considered
the amount of the
I never availed m
so0. I remember .
whom I was indej
have bheen other tr ..
. None, direct!
7. 1did. '
8. 1 deposited t)
9 Yes. -
1. 1 did not.
11. 1did not, e
112. 1 donot kno
13. [ know of n
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or paper of the institution, of which he was an officer,"below par, during its
supension of speeie payments? : i

19. Did you, after the suspension, and before the resumption, of specie
_payments, take the netes of the bank in payment or in exchange for pro-
perty? If so, to what ameunt? - - . - - : N

20. How did the bank make arrangements to pay the post notes issued
for the benefit of the canal company? =~ ' ) ,
dnswers of C. Smith, President Fyrmers and Mechanics Bark of George-

' town, o oath, :

1. T was. et B
2. Yes.

3. The evening previous to the 12th of April; present Mr. Kurtz, and, .

] believe, Mr. Cox. .

Ou the 8th or 9th of April, 1834, apprehending embarrassments to the

. bank, I called on Mr. Taney, then Sacretary of the Treasury, and exhibited . .

to.him a resolution of the corporation” of Georgetown, authorizing the Se-,

B cretary of the Treasury to transfer and-deposite, to the credit of the Trea-
surer of the United States, in the Farmers and Mechanics Bank of George-
- town, $50,000, being part of the: appropriation- made by Congress for the - .

benefit of Georgetown, and requested Mr: Taney to have this done. He
declined doing so; and, on the morning of the 11th, 1 again visited the city,

“for the purpose of negotiating a loun’ with, the Bank of the Metropolis of

$30.000, on a pledge of Maryland stock, which 1 expected to receive from
the Chesapeake and Ohio Canal Company. - This stock was to have been
tranferred by the Canal Company to the Farmers and Mechanies Bank of
Georgetown, as collateral security for the ‘punctual payment of three post
niotes, issued by the bank for the use’ of the Canal Company, on or about
the 1st of April, for $10,000 each, payable at two, three, and four months;

. which notes had been discounted at the Leesbur® bank, aud by it trans-
- ferred to some of the banks in Baltimore.. - The Canal Company failed to-

transfer the stock according to promiise, and I was consequently compelled
lo return withont effecting my object.. Late in the evening of the same
day, two of the directors, Mr. Kurtz and Mr. Cox, came to the bank, and
on hearing that T had failed to negotiate a loan, one of them, Mr. Kurtz,
proposed that the hoard should be convened. at an early hour the next

- morning.

4. No. S _ ' .
‘5. T considered. that all the depositors ‘were entitled to draw checks for
the amount of their deposites, and receive their pay in notes of the bank.
1 ncver availed my-=I{ of it, neithér. do 1 recollect any other having done
50. Iremember . . iave given a check on the -bank to an individual to .
whom I was indebted, to answer as a payment in the bank. There may
Lave been other transactions of the same churacter.
6. None, directly or indircctly.
7. 1did. -
5. 1 deposited themn generally in the bank to my eredit.
N, Yes, :
16. 1 did not.
11, 1did niot, except by the renewal of old notes.
12, I do uot know of one.
13. L know of no one before the suspension.  After the suspension of
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specie payments, if the question was asked by a depositor, whether he conid
draw out his funds, he was told that he had that privilege, if he would tuke
‘the notes of the bank. S
14. T do not recollect what amount of specie was taken from the bank
ator about the time of the suspension; but no one took specie unless it
was paid to him as one of the creditors of the bank. :
- 15. The bank did not dispose of any of its real estate in that manner,

‘but its bills and notes were transferred freely to all the creditors of the in-
stitution when called for, C ' '

_16. Stock was about 50 per cent.and notes about 25 per éent. below par..

..This depreciation of the notes became less and less, until they became
. nearly worth par before specie payirents were resumed. :

17. 1 never had a dollar discouhted at the bank without an endorser, or

other satisfactory security. . o
18. 1 know of none.

19. I received, during the suspension, upwards of §6,000 of its Faper and

- - checks'in payment for notes, debts, and rents, die to me, and in exchange

for current funds, all at'par. 'Between-the 12th of April and 27th of Seup#..' :

tember, 1834, | drew various checks on the bank for $4,493 75, about
~ $L,B00 of which was to individuals to. pay into bank. During the sume

- period I deposited abotit $11,300 ; of which sum upwards of $3,500 was
_in the paper of the Bank of the United States, and at least $1,000 in other
current funds. Notwi_thstanding' my checks on the bank for $4,483 75, 1
felt at liberty to take from the bank, in current funds, a sum equal to the
whole of deposites, in paper of the Bank of the United States, and other
current funds. "That being a privilege given to all other depositors of
specie, or its equivalent. | : - o ‘

20." They were paid by t'he"_C-anaIA Company; to do which (I ‘presume) .
made sale of the stock, which was to have been transferred to the Farmers

and Mechanics Bank.

K 3.

Ezamination of S. J, Todd, a director of the .Bdu/c'_'ig/ i;l’a.sflti-tzgtort,' on
' o oath, June 16, 1836, ‘

1. Were you a director of the Bank of Washington on the 12th April,
18347 ' ' .
. 2. Werc you present when the directors of that bank determined to sus-
- pend specie payments, and did you give your assent to that measure ?

3. When and where did you' first hear the proposition made that the
bank should suspend specie payments, and who were then present ?

4. Tt appears that you were indebted to the hank as drawer on the 12th
April, 1834, in the sum of $2275. When and with what funds was this
amount paid? :

6. It appears that you were also an endorser on the same day to the
amount of $2485. What part of these funds were paid to you ?

6. Were you permitted to withdraw any portion of your deposites in

the bank after the suspension, and before the resumption, of specie puy-
ments?

7. Did you |
your other dep
.and expect thal
thereto ? -
8. After the
“equivalent for t -
9. Did you p .
sion of specie [
10.- Did you -
of specie paymi.
11. Do you'}'
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14, What we
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7. Did you feel authorized to check for the amount of these notes with
your other deposites in the bank dur ng the suspension of specie payments,
and expect that your checks would he paid in specie,” or paper equivalent |

thereto? e e .

8. After the resumption of specie payments,.did you receive.specie or jits~
- equivalent for the wholé amount of your déposites? » _
.. 9- Did you purchase or deal in the stock of the bank during the suspen-
: sion of specie payments? o

10. Did you get any accommodations atthe:bank during the suspension -

“of specie-payments? = . T =
11. Do you know whether anyof ‘the -officers o

f

_ ‘of -the bank purchased

either the stock or notes in cireulation-of the bank "below par, during the
suspension of specie payments? - .- e e

.12, Was not notice given to particular individials that they might with-

 draw their deposites from the bank: before. or after the supension of specie
payments?. - - - e L

" 13. Did the bank, by its agents or officers, ‘exchange; sell, or barter, any

of 'its real estate or othcr property: for its stock ?orfpz'iper-,'du‘ring the suspen-
s1on of specie payments? If yea, to -what ‘amount - in value, .and with

- whom? -~ * a Lo _ S
14."What was the current price -of the stock. .or. paper of the bank:

during the suspension of spceie paymients? - )

Answers of S, J. Todd, on oath, June 16, 1836.

: - ‘ ’
1. Yes.

2. Yes. : NS R NN R
"3.-Ata meeting of the board ; don’t recollect who were present. _
4. 'The whole sum was paid within sixty days .after the suspension, in
tiotes of the bank, TP _ .

Being a merchant, 1 advertised in the newspapers - that 1 would receive
“'the notes of the bauk at par for goods, and for debts due me. . obtained
" “also §1,000 from one of the depositors of the bank, without interest, for
twelve months. The day after the bank failed, there was a meeling of
some of the dircetors, when 1 Was-.preschy; at the banking-house, when it -
- was agreed that the depositors should have: the privilege of taking their

leposites from the bank, in the paper thereof : in_consequence of "which
- the'individual to whom 1 have referred ohtained the £1,000.

5. A'smalf part, say three or four hundred dollars.

6. No, SRS o

7. No.

B. Yes.

9. No. e ~

10. ¥ think three or four hundred dollars of Yirginia paper was loaned
the firm of which [ am i partner, for a week or ten days, without interest,
and was paid for by a check on the Metropolis Bank, '

11. I do not.

12. [ do not know that any individunls took out their funds from the
hank, unless the specie depositors, who did. 1 had not much in bank at
the time.

13. My impression i¢ that the bank sold some real estate for its notes,

14. 'The paper was sold from sixty to eighty cents on the dollay,
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6. Did yo
KA _ your other d
Examination of William Jewel, on oath, &ec. June 15, 1836. ?;llgl'e‘l?)tgect |
. 1. Were you a director of ihe Farmers and Mechanicz Bank of George. L 331311% 1"Y ‘:
town'on the 12th of April, 18342 . . : o PQT Did 0{ _.
_2. Did you: purchase any of the notes of .the bank. after th. suspension { Shecte y
and before the resumption of specie payinents ? N . o gp?f)‘e Pi{
3. ™id you, after. the suspension and before the resumption -of specie 9. o y

. paymens, toke the notes of the bank ia ‘payment for goods sold, or. debts
due to you? - . R
4. How did you dispose of those notes? ) I

5.. Did you purchase or deal in the stock of the bank during the suspen-
sica of specie payments ? - B
6. Did you get any accommodations at the bank during the suspension
of specie payments? - | . S
.. 7. Do you know whether any ‘of the officers of the-bunk purchased
eizher the stack or notes in circulation of the bank below par during the
suspehsion of specie payments ? T L

Answers of Mr. Jewell. - -

- 1. T was not, but was _electe& in July or September, 1834, and Have. b'een‘

so ever since.

2. I don’t think ¥ did.

3. Yes, at par. : S

4. Generally paid them into the bank. o

5. 1 did purchase.. The bank failed, during my absence in Baltimore.
After my return, I told Mr. W. W. Cochran that 1 wished to exchange
property which I had for stock of the bank, if he should hear of any that
was for sale. In'a few days, he told me that widow lady had stock,

" worth at par value $15,000, for which we gave her houses and Jots ass ssed

“at about $8,000. I purchased alse of another person $225 worth of stuck,
“at $50 o the hundred. During the last winter I also purchased 33,700,
werth of stock at 856 per hundred.
6. No ‘

_ 7. 1do not; my impression is that they did net.
K 5.

Ezamination of John Pick&rell, a director of the FParmers and Me-
chanics Bank: of Georgetown, on oath, June 15, 1836.

1. Were yon a director of the Farmers and Mcchanics Bank of (! «; ze-
town on the 12th of April, 183472 :

2 Did yon make any payment to the bank after the suspension, i, ! be-
fore the resumption, of specie payments ?

3. Did you purchase, or deal in the notes of the bank, after the st en-
sion of specie payments ?

4. How did you dispose of those notes?

either the sto
suspension o.

9. Did the -
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5. Did vou feel authorized to check for the amount of these notes, with
your other deposites in the bank, during the suspension of specie payments,
and ex;gect your checks would be paid in specie, or paper equivalent
thereto ? e :

6. Did you purchase or deal in the stock of the bank during the sus-.
pension of specie payments? . o R : L ‘
7. Did you get ‘any accommodations at the bank during the saspension
of specie payments? = - S S
& Do yeu know whether any of ‘the, officérs of the bank purchased -
either the stock ¢or notes jn circulation.of ‘the bank below par, during the -

suspension of specie payments? = - . S e '

9. Did the bank, or its agents or"officers, exchange, sell, or barter any -
of its real estite or other property, for its stock or paper, during the susper- .
sion of specie payments ? If yea, to-what -amount in.value, and with whom?

10. Aiter the resumption of specie payments, ‘did you receive specie, or

| i equivalent, for the whole amount of-your deposites?

Mr, John _Pickg;'.c-ll?.g :d}tswcr.-

rector ever since, |
2. I did not.

3. Iam a lumber merchant, At :tiié' ‘time the bank ‘failed, 1 had in it

between 2 and 3,000 dollars. After thé failure of the bank, I advertised,
in the newspapers, that I would take at par.the notes of the Farmers and - |

1. No. [ was elected in July or S,e;;tgrﬁﬁgi, 1834, and have been a di-

Mechanics Bank of Georgetown, -and Bank of Washington, and Patriotic - -

Bank, for debts due to me for lumber and real estate. - This notice was

- continued in the paper afier I was elected a director. In conscquence of it,
I received a large amount of its notes ‘for property and for.debts due tp me; .
by this mieans I secured many debts which I had considered very doubtful, "

and sold much more ltimber than I could otherwise have sold.

4. l'deposited them in the bank,” = .- '

5. 1 did not check for auy portion. I had a sum of money, amountin
t 1,000 or 1,200 dollars, to pay in the Branch Bauk of the United Stntes,
Mr. Smith, president of the “armers: and Mechanics Bank; transferred to
me a draft drawn by a gentleman in Georgetown upon a gentleman in
New York, for about the same amount, which I negotiated to meet the
paper due in the Braneh Bank. In return for this dra?t,'l, ave my check
for the amount on the Farmers and Mechanics Bank, which was charged

‘o me on my current account, Transactions of a like character took place

with other credifots of the institution, as I was informed by the officers of
the bank. S ' '

6. 1did. Tsold to alady in Georgetown, a house and lot, and tonk, in
part pryment, $2,900 worth of stock, at 75 cents on the dollar. I als ox-
changed property, in Washington city, which had cost me less than $1,200,
for 51,9400 worth of stock. This transaction also took place before § was
a threetor. A few weeks aga, 1 purchased, of 4 broker, $3,750 worth of
stock. at 56 doliars for the $100. T have aiso received, during the la-t fail
or winter, o suall amount of stock in the Patnotic Bank ai par, and of the
Bunk of Washington, al 75 doilass on the S100.
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7. None, except the draft referred to ahove.
B. No; except as abdve mantioned.

%, Not to my knowledge.

10. Yes. )

K6

Ezamination’ of R. ‘qudwqrd;. on oath.

. 1. Were you a director of the Farmers and Mechanics Bank of George

town in 1834 7

. 2. Were you present when the directois of that bani determined to sus- -

pend specie payments ; and did you give your assent fo that measure ?
. 3. When and where did you first hear the proposition made, that the
bank should suspend specie payments; and who were then present ?
.~ 4. Tt appears from the books of the bani that you were on the 12th
- of April, 1834, iridebted thereto as drawer in the sum of $7,467. When
- was that amount paid, and with what funds ? '
5. Were any of the notes of the bank
pension of specie paiyments below par? . , -
6. Were you permitted to withdraw any portion of the money deposited
- by you in the bank after the suspension, and before the resumption, of speeie
payments ? " - ' '

purchased bjr you dqring the sus-

7. Did you advertise that the notes of this bank would be received by

- You at par, in payment for goods ?

8. .Did you purchase or trade in the_stock of the bank during the sus- -

‘Pension of specie payments ?

9. Did you get uny accommodation at the bank during the suspension

- of speci:: payments ! : T
10. 1t appears from the books of the bank, that you were responsible to

| it, as an endorser on the 12th of April, 1834, in the sum of $2,424. Was .

that amount paid to you, or to the drawers of the notes on which you were
an endorser? -

Answers of R. Woodward.

1. Yes.
-2, Yes. : ,
3. 1heard of itnt the mecting that morning, and not before.
4. It is not all paid yet; some of it was paid ‘in funds of Farmers and
- Mechanics Bank, during the siispension of specie payments. _
- 6. No. The notes paid by me into the bank towards the payment of my
obligations there, were received in payment of debts and for goods sold.
6. Did not draw out any of my deposites during that interval; had. no
authority to do so. , '
7. No: but informed persons privately that I would take Farmers and
Mechanics Bank paper for goods. -
8. No.
9. Did not, except to renew old notes.

10. The whole was business paper and discounted for me, and on which
I received the money.
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Ezamination of W. Smoot, . oath, §c. Fune 13, 1831.

1. Were you adiréctor of the Farmer Bank of Georgetown, on the 12th’
April, 1834 ' ' )

2. Were you present when the dri‘re.é.ra  of that bank deterrgined to sus-

- pénd specie payments, and did you give .- -ur assent to that measure ?.

3. When and where did yon first he: the proposition made, that the
_ bank should suspend specie payments, a: . who were then present?
4. It appears, from the books of the- rik; that you were on the 12th"

e April, 1834, indebted to it, as payor, $1: 62; that on the 27th Septem-
~ ber, of the same yeat, you were indebte: 1 the same capacity, $483 77.

When was this increased - accoramodatic. - grinted, and with what funds -

were your nete or notes paid? = 7. . - Lo

9. It appears that you were indebted on-ihe 12th day of April, 1834, as.

endorser, in the sumi of $4,007 83. Did yon teceive the amounts on whith

you were thus endorser? = - A o
6. Did you make any paymeiit to-the bar . fter the suspension, and be- -

fore the resumption, of specie pagments?.c - , S
7. Were you permitted to withdratw any pe..-~n of your deposites in the

" bauk after the suspension, and before the resuuytios, | i specie payments ?

8. By whom, and where was this permission-given ?

© 9..Do you know from whom Mr. Smith derived authority to giVGAfQu
this power? =~ N e i

10. Did you take from the bank any of your“deposites by virtus ‘of this

- authority 7" :

11. Did you purchase any of the notes of the bank after the suspension,
and before the resnmption, of specie payments?.- T
12. Are you a merchant? B G LT
13. Did you, after the suspension, and: before the resumptian, of specje

due to you? - -

) - payments, take the notes of the bank i payment for goods sold, or.debts

14- How did you dispose of those -hoté’é 7 T s
15. Thd you advertise in thé newspapers that the notes of the bank

~ would be received by you, a;crar, in’ payment for goods.

16. Did you feel authorized to check for trs amonnt of these notes, with |
your other deposites in the bank, during the suspension of specie payinents,

* and expect that your checks would be paid-inspecie, or paper equivalent

thercto ? o : ._
17. After the resumption of specie payments;, did you reeeive specio, or

its equivalent, for the whole amount of your deposites ?

18. Dud you purchase, or trads, or-deal in the stock of the bank during
the suspension of specie payments? L
19. Did you get any accommodations at the bank during the suspension

20. Do you kuow whether any of the officers of the bank u'rchase'd

~ either the stock or notes in circula’t:ion of the bank, below par, uring the

suspension of specie payments ? _
Answers of Mr. Smoot.

1. Yes, sir. — -
2. Yes, sir.
7
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3. The first ¥ beard of it was on the morning of the suspension, at the
banking-house, when all the directors were present. . '

4. Have no recollection of having been indebted to the benk as payor or
drawer of a note on either of those dates.* '

5. These notes were endorsed notes by me, on which I received the ‘

money from bank. o |
: ‘6.eglo, sic® o e
7. Had permission to take it all out; yes. -
- 8. Permission by Mr. Smith, the president. -
9. Ido not. - _ .
- 10. No, sir.
11. No, sir.
- 12, Yes, '

BT did, at par, to.the amount of three 'o% fpiir-t.housand'dollars, perhaps

ore.

them to remain. there until afier the resumption ‘of specie payments; they

were received by the bank as silver. After the suspension of specie pay- .
ments, 1, deposited no other notes in the Farmers and Mechanics Bank but

those of its own issue. All other funds received by me, were deposited in

- the Bank of the United States, with which I transacted all my bank bi_lsi-':
.. mess until they resnmed specie payments. . "

. 15, 1 did, pot adveruse in the newspapers and give notice that these
notes would be taken at par, but I wrote to persons indebted to me, and my

customers, that T wonld receive them at par-for debts owing to me, ot for
goods, and received a largs amount of them. - o

16. 1 did not feel authorized to draw for my deposites, atd expect my

. . . checks to'be paid in other funds than notes of the bank itself
' 17. T did. _ e ' ‘
18, 1did not.
9. 1did not.
‘20, No, I do not.

. - . *June 13, 1836,
- 81m: On referring to the bank books I find I was a drawer of notes for
$121 62, in favor of J. Lipscomb, due 23d May, '34, and was charged up
to :my account at that time. g L

The $4,007 83 was the nett' proceeds of notes which 1 held, and was
discotinted to my credit in Farmers and Mechanics Bank, and puid by the
drawers as become due. ‘ o

¥-will thank you o correct the errors made by me in the 'examinntion

before you this day. -
E Your obedient servant,

' - W. SMOOT.
Hon: P. Taomas,

K B

EBxamination of William Pront, a broker, on oath, June 17, 1836,

1. Were you, during the'year 1834, engaged in the business of a broker
in the city of Washington ? .
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... fully your transactions, if any, of that character. - >

3

2. Did you, in 1834, purchase; trade, ‘or deal, in the stock, paper; or
other obligations, of either the Bank of Washington, the Patriotic Bank of

Washington, or the Farmers and Mechanics :Bank of Georgetown?  State

3. How did you dispose of the stock thus purchased_‘i N
4. Wheat disposition was made-of the paper of theseveral banks?
-B. Will you state whether any of the papér or notes of thése banks was

B - trapsferred or sold to any of the officers of these institutions below par?-

6. Were yon permitted to withdraw any portion of your deposites ia the |

 bank after.the suspension, and-before the resumption, of specie payments?
. 7. Did you get any -accomtnodations- at the bank during the suspension

" of specie payments.?

8. Wil you state what was the current market price of canal serip, and

. due bills, of the respective cofporations of ‘Washington,” Georgetown, apd -
. Alexandria ? ‘ I . A )

H .

[

9. Did any of the directors of: éiih‘é_}:df the banks referred. to, rrequégt :

-~ you to_purchase o procure for them the nhotes of that bank?

" Answers, ol

1. Yes. ‘ |

+ -+ ;2.1 dealt in the stocks of the Patriotic and ‘Washington Banks, and in -

- the paper of “all three of those banks. . 1 bonght- stock of the Washington
.- Bauk at fifty cents on the dollar, and’ Patriotic.at seventy-five cents on the
-~ dollar. . I bought paper of the ‘Bank of Washington, and Farmers and .

, Mechanics ‘Bank of Georgetown, at sixty-five cents on the dollar, and the

Patriotic at eighty-five cents on the dollaxr. :
-1 purchased notes to an amount exceeding $80,000. - R
3. Sold it again, but not to any of the officers of the bank. -~ =~ =
4. 1sold them again to individuals to pay debts to the bank, at a small -

profit, : e, R
B,: I made frequent sales to the directors of thie bauks, "at a small profit.

" Some was sold, I recollect, to Mr. E. Ingle, director of the Patriotic Bank,.
. Mr. Edward Simmes, a director of the Bauk of Washington, Wm. A, Brad-, -

-ley, president of the Patriotic Bank, Jonathan Prout and 8. J. Todd,

directors in the Bank of Washington, and Raphael Simmes, a director in.
the Farmers and Mechanics Bank of Georgetown.- [ kept no records, and

_speak only from recollection, when our transactions were very heavy.. To .

some of the-above gentlemen I sold these notgs, and took in payment theip.

- individual notes, at long dates; without interest. | recollect that Mr. Smith,

president of the Farmers and Mechanics ‘Bank of Georgetown, and Wm,.

- A. Bradiey, president of the Patriotic Banl, offered to exchange bills and

notes discounted, or property of the bank, for any amount of their paper
that I might procure. : L : :

In the transactions between Mr. Bradley, Mr. Ingle, and myself, I think,
thongh I am not certain, that there was no money passed. ‘They gave me,
in exchange for Patriotic Bank paper, serip of the Chesapeake and Qhio
Canal Company, and due bills of the corporation of Washington : the serip
and due bills were selling at that ime for about eighty-five cents on the
dollar, '

6. 1 had none on deposite at the time of the suspension, neither did I
make any during the suspension of specie payments.

7. No. |

8. Due bills of Alexandria and Georgetown were never at discqun
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Due bills of the corporation of Washington were from eighty-five to
mneq&: .canal stock at same price, . '
. No. .
: o WasnireToN, June 24, 1836.
-DEaRr S1r : In answer to your inquiry, I am well satisfied, on reflection,

1 never sold or purchased of you a dollar of the suspended banks in this

District. “In my testimony before Mr. Thomas, as I distinctly told him,
- was from memory ; since which 1 have reflected maturely, and the con-
clusion is as above. - ' S
To R. Smﬁms, Esq. |
Georgetown, D. C.".

| Ezamination of William 8. Nichols, on oath, June 18, 1836.
1. Were you, during the year 1834, engaged in the business of a broker
in the city of Georgetown ? : o ~

2. Did you purchase, trade, or deal in the stock, paper, or other obliga-
. tions of either the Bank of Washington, the Patriotie Bank of Washington,

or the Farmers and Mehanics Bank of Georgetown ? * Will you state fully ,

your transactions of that character?.
3. How did you dispose of those notes ?

I

4. What was the curresit price of the due bills of the éeveral eorporations

of the District of Columbia, and of 'the canal scrip, during the suspension
of specie paylment? -~ o , ' -
A Answers.

1. Yes. _ L _ I

2. 1did to some extent. Late it the summer of 1834, T bought a small
amount of stock of the Farmers and Mechanics bank, at iifty cents on the
dollar. 1 also bought a small amount of the notes of the Back of Washing-
ton and Farmers and Mechanics Bank of Georgetown, at ninety and nine-
ty-five cents on the dollar. . ,

3. 1sold, at a small discount, the largest proportion of the notes of the
Farmers and Mechanics Bunk of Georgetown to an’ individual, to pay a
debt in the bank; the rest I deposited in the bank. I deposited, also, in the,
Bank of Washington, itsnotes: and after the resumption of specie pay-

ments, I received specie or its equivalent therefor. -

4. Curporation due bills of the City of Washington were sold, at that

time, from seventy-five to eighty cents the- dollar, and the Alexandria and
. Georgetown due bills never more than one or two per cent. discount. The

Chesapeake and Ohio Canal scrip, I bought at seventy-five and eighty cents
the doﬁ.' ’
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BANK OF THE METROPOLIS., '

At a meeting of the stockholders of the Bank of the Metropolis, held in
pursuance of public notice, at their banking house, at twelve o'clock, AM
on ’I(‘ihursda » the 3d day of December, 1835, the meeting having been called, . -
o order; . s - |

On motion, Colonel Thomas Corcoran was appointed chairman, and -
William Anderson, secretary, o o o R
- Gen. Van Ness gave a general View of the affairs of the bank, spacifying . .

. the leading Ytems of debit and credit, and exhibiting the surplus. j
" On-motion‘of Mr. Moffht, e _ '
. Resolved, That & committee of three: stockholders, not directors, be ap-
pointed by the chairman of this “meeting, to "‘examine the exhibit of the
- cashier offered this day, and to report - to the ‘next meeting. of the stock-~
holders; and that they be also auithorized to advise either for or against .
' the renewal of the charter, and the increase of the capital, of the bank, as
"elrcumstances may justify. et e e _ S
On mation, : R ; T
Ordered, That the chairman of this yneeting .be added to the aforesaid:- .

¢

The chairman having reciueéte_d _tﬁ-_.}i@a_eicﬁséd'ﬁ'om the appaihfméht o
~ the committee, was excused accordingly. - .. . I
The following gentlemen were ‘nominated -and appointed by the mesting
the committee, Mr. Eider, Selah R. Hobbie, Esq.and Mr. Frederick Keller,
" 10 which the czhairma"n had been previcusly added. - .
It was moved and seconded, that. when this meeting adjourns, it adjourn
1o meet at the bank on Monday next, at'12 o'clock.
. Urdered, That public notice be given of ‘the time and place of adjourn-
ment. - : R -
On motion, the meeting. adjourtied, . - . ¢ " o
Attest : s WM ANDERSON, Secretary.
Adjourned meeting on'the Tth December. o
Al a meeting of the stockholders of the Bank of the Metropolis, held

sgreeably to public notice, a report -was presented by Mr. Keller, one of the
" cmmittee appointéd at the last meeting.. ‘The report was signed Thomas

- Corcoran, Selsh R. Hobbie, Frederick- Keller. - Mr. Elder dissented from

‘ne part of the report, and on that ground declined signing it,

The report was rcad by the chairman.” -The report was divided, and
the sense of the mneeting taken on each distinet proposition.  After discus-
fion, and sundry amendmeuts, the following -report was adopted ; and in
hat form was unanimously concurred in, and signad by the committes, -

On motion, it was moved and seconded, that when this meeting adjourns,
i adjourn to meet at the bank on -Monday, the 21st of December next, at

12 o'clock, A. M.
. Attest WM. ANDERSON, Secretary.

Repurt, as amended, of the committee appointed at the meeting held agree-
' ably to public notice on the 3d day of Decemnber.

The committee appointed at n meeting of the stockholders of the Bank of
Metropolis on the 3d instant, to examine the exhibit of the president and

.
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directors, made through the cashier, and to advise either for or against a
repewal of the charter, and the increase of the capital of the bank, veport -

That they ascertained, soon afler entering on the examination with which
they were charged, that the time allowed was inadequate for the perform-

.ance of the duty assigned them; and that to make such. investigation as
- wes'invited by the president and cashier, and appears to be contemplated
- by the stockholders, it would be necessary to ask for: further time. 'This

point they accordingly submit for the determination of the stockholders.

.+ It may, however, be intéresting to the stockholders to learn that the ac-
curacy of such of the details in the statement of the cashicr as they had
“time to examine was tested by a reference to the books, and' by special
inquities addressed to the president and cashier ;-and that the investigation,
- 80 far as made, created the belief on the part of your committee that the
affairs of the bank had been well managed, and were in a condition reflect-

ing -great credit on the president and directors of the bank, and realizing

- - the best expectations of the stockholders. From what has been seen, it is

confidently anticipated that'any further scrutiny that the stockholders may

- . require of the committee will confirm this belief.

On the other question referred to the committee, immediate a.(;tio'n appears
to "be aecessary. - The conclusions of the committee on the subject of the
renewal of. the charter and the amount of capital are expressed in the fol-

- lowing resolutions, which they beg leave to submit for the consideratjon of

the stockholders ; e - L S
Resolved, That the president and directors be authorized and instructed
to make immediate application to Congress for a renewal of the charter for

-such period as they may deem expedient, with a capital of one million of

dollars, with power to increase it to an amount not exceeding two millions

- of, dollars; ($2,000,000,) whenever, in the opinion of the president.and di-
- Tectors, the wants of the public may require it; the additional capital to be

obtained by sale of additional stock, in such manner as Congress may pre-

. scribe: but if. it shall be deemed by the. president and directors impracti-
- cable to obtain a renewal with such amount of capital, or any other amount
greater than five hundred thousand dollars, or otherwise inexpedient, they
- shall, in that case, apply for a renewal with a capital of that amount.

Resolved, That said application contain the request, that to the other

provisions of the charter there be added the followingosections, to wit:
. lumbia,

Sec. 1. - All stockholders living in the District of and present
on the day of election, shall vote in the choice of directors, by ballot, in

.person ; but ebery stockholder living out of the District may vote_m,perspnfby
of a-
.court, a justice of the peace, or a notary public, which shali be renewed at

every subsequent election ; and every stockholder being out of the District

proxy, by him or her duly executed and acknowledged before a judge

at the time of an election, or being sick, may vote in the manner pre-
scribed in the case of stockholders nat living in the Distriet.

Sec. 2. On the first Monday in June, in the year 1837, and on the
same day in every alternate year thereafter, the directors shall Jay before
the stockholders, at a. general meeting for their examination, a siatement
exhibiticg the liabilities and means of the bank, together with such further
information in regard to the condition of the bank as may, in their opinion,
be interesting. : S. R. HOBBIE,

'T. CORCORAN,
FRED. KELLER,
WM. ELDER.

/
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Adjourned 'me»t-in%7 m Monday, the 21st of December, 1835, keld ai the
bank agreeably to public notice, at 12 oclock, M. of said day.:
The committee who in part reported at the last meeting, unanimously
submitted a further and final report, which is annexed, R
It was moved and seconded, that the report of the committee be-accepted:
and adopted ; and'the guestion having been put by the chair, the. motio
was accordingly unanimously sustained. - - - S
- On motion, the meeting then adjourned sine’ die. Lo e
Attest: ... . WM. ANDERSON, Secretary. -

LS

. Deceml')gzht; 21, 1835 a

| The committee charged with the examination of the exhibit of the cashier _
submitted by the president and directors to.the stockholders of the Bank' =

of Metropolis, on the 3d instant, report: .

That reposing, in common with’ the othér stockholders, great confidence; -

¢

in'the cashier, they were at first disposed-to test the’ accuracy of his state- -
ment only. by a reference. to the aggregates on the books of the bank. 'This
coutse, however, on reflection, appeared to the committee dangerous as a .
precedent, and unjust to the stockholders ‘whose interest was involved .in

| the examination of the statement, as well as to the president, directors, and
‘cashier, who were re?onsible for its accuracy. :

_They accordingly determined to divest. themselves of every favﬁ}able_,.
bias, and rather to make the _Investigation 'in 'a manner so mipnte and.
eritical, as to imply a doubt of its correctness, than by a heedless acquies-

cence hazard the interest of the stockholders, and leave those whose re- . -
 sponsibility was involved unsupported by the testimony of the committee, . .

In performance of this determination they proceeded to examine thedata
on which the statement was founded, inspecting with care the debts due.
the bank, and assiiglriing'each, according to the Information they possessed,
% its appropriate class of good, doubtful, or. bad. . S

The result of the examination thus made, the committee have great
pleasure in stating, has most satisfactorily confirmed the statement of the
cashier, and exhibited the bank in a condition gratifying to the stackholders,
and creditable to those who are charged ‘with the administration of its
affairs. S - S

The committee consider it due to the

president and directors to state thz.atf,

.n their opinion, the bank has been managed upon wise and liberal princi- -
Ples; that while a proper regard has been observed for the interest of the .

stockholders, a laudable dispositiori has been .evinced, by the amount and
difusion of its loans, to accommodate the public to the fullest extent com-
patible with that interest. 'The advantages of this policy may be seen in
the present prosperous condition of the bank, its increasing custom, and the
high character which it sustains. 'They trust that the bank will soon, by
the renewal of its charter, and the inerease of its capital, be enabled to ex-
tend this policy, so beneficial to the public, and advantageous to itself,
- | THS. CORCORAN.

S. R. HOBBIE.,

WILLIAM ELDER.

FREDERICK KELLER.

Attest : WM. ANDERSON, &éc.

A true copy.




