56,308
2,405
~-o 30,364

Due by other
batikx,

Other invest-
inems,

81,000,628
121,877
1L, L5058 [

1kend estate.

3421,326

421,36 -

Siocks.

Luans and dis-
counts,
81,301,909
und 4. |
2,286,902

81,361,200
e d, 349,110

Capital.

1 —-2,713,640 ). .

Banks of Hlinois—Continued.
1544,
Dee. 2

Dale.

Place.
Shawneclown | Nov. 24

Springbeld -

Name of bank,

Ll

. Tatal

Statle Bank of INinois
Bauk of Hlinois -
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bilujes.
823
23,000

INDIANA.

2,219

REPORT OF THE STATE BANK—DECGEMBER, 1642,

D:;f; wuiher | Other lia-
© Thanks. T 1y

To the General Assembly :

Annexed are tables setting forth, as required by the charter, the condition
of the State Bank and each of its branches on the 19th November, 1842,
During the past year, the capital stock of the bank has been increased by -
the subscription of §1,413 51 of the common school fund in the Fort
Wayue branch, and seventy-five dollars, paid by private stockholders, in_
the Michigan City branch. The State stock has been diminished $27,500,
by caucelling $29,704 04 of the State bonds paid to the bank in advance
of the fourth instalment of the surplus revenue.

The present capital of the State in the stock of the bank amounts té
31317450 consisting of charter capital, £580,000; surplus revenue
stock, $412450; of the loan of 1839, £20.000; sinking fund stock, .
$5,000. The stock owned by individuals is $1,398,028 16; saline fand
stock, $4,924 20; school. tax stock, §5,716 27; common school fund
stock, $1,413 5L : whole capital, $2,727 532 14. The profits of the bank
for the first six years averaged' sbout 12 per cent. a year; the seventh
year 94 per cent.; and this year a small fraction short of 7 per cent.,

' owing to the great reduction of business,and the losses by depreciated

- : £ *  paper and bad debts. _ _
N i ' The losses from the commencement of operations until the last and
Sl present years were inconsiderable. The whole amount is estimated as

H
41,145

Depusides,

Circulation,
1,183,236

2!
- 79,607

Spt':cic.

pecie funds.

of Hlinois—Continued.

_Banks o
$11,836

Y 11,836

3 follows: By forgeries and various frauds and impositions; and by depre-
- . ciated paper and real property, and by bad debts, charged up as they were
-

Notes of other |3
banky. -

ascertained, about $58,000. - A careful examination of all the liabilities to
the banl, both on behalf of the State board and the branches, hasled to the -
conclusion _that there are probably still $82,5682 in bad debts, which
must be charged up; that the coliection of the further sum of $96,378.
may be considered doubtful ; and that the additional sum of $15819 -
ought to be allowed for the depreciation in the vatue of the bankinig-
houses and other real property, If the whole should be lost—and pioba- -
bly enough may be saved to guaranty againstlosses not now anticipa.
ted—there will still be $144,424 of the surplus fund, in addition to' the -
1 capital, to divide to the State and private stockholders. B
The whole amount of profit actually realized by the State from the
bank is as follows: ~ -~ - - ‘ '
Profits on $880,000, charter capital, after deducting in- -
terest and exchange on an equal amount of State-
bonds - - S . . - "
Profits on surplus revenue capital, after paying interest
on $294,000 State bonds - . - ‘- - .= . 76,748 40
School tax, of 12} cents per share each year - - 70 23649 00
Estimated interest of the State in the unimpaired porion . =~
of the surplus fund -.: Ce T = T eNTT 70,000000

2
24

1844, |-+

"Date.
Dee.”

“Place.

Shawnectown | Nov,

< | Springheid -

'
———

* $299,107 96

~Name'of bank,
?‘(!Il.'r-' r, r‘.".'-';('

e ———— - o

TTotal

| ——

o ".:T°“?‘.: e et 469,405 36

’

Stare Bank of Ilinois
Bank of llinois

O O S B oL
P

. . .
(I §

- _5_69'
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the interests of the Stale and the other stockholders. - Perhaps in all the
brauches notless than $150,000 of the private stock might be disposed of
in this way, with advantage 1o the bank and al] the parties concerned.
If stockholders were not permitted 10 vole only on the stock which they
hold over the debts on which they do not make punctual paymemnts; aad
if, for the time being, all debts not punctually pad should’ be considered
as s0 much capital withdrawn, and business be limited accordingly, few
difficulties would ever occur in banking. The yiraportion Joaned to direct-
ors and stockholders is decreasing yearly., In eight of the branches, ajl
the directors were indebted only §123,125, or less than a fifieently their.
discounts. : : :

There appears to be very little prospect of an early or rapid improve-
ment in the business of the bank, withont a considerable change in some
maiters that now embarrassit. Many of the produce dealers, disconraged
by the ill success of past years, are not disposed 1o venture again. Others,
before making purchases, exchange the paper of the bank for treasury
notes, at their depreciated rates, so that the former is sent home for so.
demption, and the latter paid out for produce to those who, in general, can-
net afford to hold them.,” Thus a kind of small brokerage is everywhere
going on, which prevents the husiness circulation of par paper, and makes
it almost impossible to pay debts in good funds. Were the prospect of
redemption, or the certainty of demand for the treasury notes, such as to
give them a determinate value, they would be less injurions than they
now are to other currency.

Another difficulty in the way of new business is the impossibility of
making collections of debts by law. However just and expedient may be
the Jaws to prevent sacrifices on execulions, where the debts were con-
tracted in a medium far less valuable than that in which they are to be
paid, the influenice of snch laws on future bnsiness and enterprise is much
to be deplored.. The great change which has taken place in the currency -
and the value of properly was contemplaterl neither by creditors nor debt.
ors when the preseut liabilities were incorred, and therefore the laws, as
they now exist, were framed with the intention of protecting the interests
of all creditors and all debtors: - But for future operations, if capital is to -
be again invested, and industry and enterprise sure of confidence and re™ -
ward, the laws must be properly adapted to promote the fulfilment of con-
tracts.. Itis idle, and worse than idle, for banks to base iheir calenlations
ot loans the payment of which cannot be legally enforced. All the busi-
ness that can be done must depend on the Aonor of boirowers. * When a
bank . fails to collect, it can make no new Jodns, and embarrassments take
place, which react upon and-aggravate each other. If the stream of cur:
rency from the bank closes, the effects must be felt at once by those who
supply.the returning current. . It'may be alleged that banks oughtto be'so
managed that such difficulties should not occur; but, must they be inexcn-
sable for not being uniform when every thing else in business and nature iy’

fluctuating? 1Vithin a shert time, specie in large amounts has been trans: -
ported from this country to New Orleans, although' we take our ptoduce:: -

there to sell, and go east to buy ourmerchandise. The cause of this ex-

traordigary movement was, that specie at New Orleans suddenly became.” -

a tenth more valuable than at New York. Here, then, within two months'-
have been two greater: fluctilations in. specie, than, withits suspensions
and errors, ever occurred in the paper of this bank.  Iudividual eepitalists-

e b PIT IO MIRT T e L Lt 4
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are not limited in their business or profits; and they may hold back as
they please for better investinents, and no blame is imputed to them, But
those who tnanage banks are limited to business which flourishes most
when the whole country is prosperous, and both interest and duty prompt
thein to keep their means constantly active, and hold back only from ne-
cessity. Let the laws in reference to the collection of future debts be
what they were formerly, and the borrowers of money can ngain be ac-
commedated on moderate terms—not from banks only, but from others
who now hoard their means. : e

Most of the branches have lately commenced disconnting again; and
though they cannot contribute much to buy the produce of the country,
they can aid the exporter and prevent the control of the market being left
to the generosiry of the few who have surplus capital of their own. If
payments could be relied on as formerly, instead of some $400,000, they
might extend their discounts four times that amaunt.

"I'he ime has now arrived when the future policy of the country in re-
gard to the currency ought to be determined. 'That absolute petfection
can be reached, is not pretended by the advocates of a paper circulation
Jounded on a specie basis.  They think, however, that the benefits of in-
creased competition in trade and rapid improvements are well worth the
hazards that must be run to obtain them ; that the dangers incident to an
expanding and contracting currency are not confined to bank paper, but
that specie alone is equally liable fo these dangers; that the exchanges
of the country connected with the great interests of different parts of the
Unton cannot be effected by individual capital alone; and if they could,
it is not desirable that a few should be rich enough to engross this busi-
ness, and determine as to profits, prices, and competition ; thatany country
selling its products at a specie price, and buying those of others at a mized
currency price, does itself great injustice ; that the payment of the State
and other foreign debts in a medium of twice the value of that in which
they were contracted is impossible; and that the neglect to pay the State
debts will, after a time, throw them into the hands of rich tax-payers and
other State debtors, who can and will use them 1o the great injury of the
State; that if even an expense of 85,000,000 were incurred to procure a
metallic «wurrency, it would render less service than £2,500,000 in bank
paper based on half the amount in specie capital ; that io preclude indus-
try, enterprise, and talents from usefulness, unless connected with' wealth,
would be as absurd as to reject a fiee government on account 6f some of
its difficulties ; that capital associated in a bank limited to specific busi-
ness, and propeily regulated by law, can be dangerous only in imagination;
and that in this State, where so ntchof its industry is devoted to perma.
nent improvements not soon {0 be productive, and where few or none of
its staple articles are exchanged directly by its citizens for the products of
foreign countries, the evils of a specie curreney elone will fall. with oppres-
sive weight. In deciding on these matters, itis not supposed that the ef-
focts of prejudice and misrepresentation can be easily removed. A part
of our opponents would not only participate in, but engross the profitable
business of regulating the exchanges of the country, and would glad!y
remove the competition of the bank, which is limited in its profits; and
others, possessed of neither means nor credit, would rejoice to see all
above ihem reduced to their level. -~ . v T '

On the restoration of peace in 1816; sudden changes of pursuits took
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dictions as to their responsibility, had materially increased the embarrass.
ments of the institution,

The decision of the supreme court that the bank might be taxed at a
higher rate than other properly, contrary to an express provision of the
charter, had sericusly alarmed the stockholders for the security of their
rights, and another decision, understood to make null and void all notes
and bills where interest not allowable, even the smallest amouant, had been
charged, has led to much litigation and numerous perjuries, though as
yet itis not known that any case has been decided against the bank.
In addition to taxing the owners of bank stock from a fourth to one-half

'Per cent> more than other property, attempts are also made (o 1ax banking.

houses and real property taken for debts, constituiing part of that stock H
and the city and borougl corporations, in which some of the branches are
situated, atiempt also the same double taxation. Though these and other
matters have been so vexatious to the stockholders that many of the best
of them would gladly be rid of the concern, yet it will be seen that the
average deduction from the por price was ouly four per cent. Itis nnt
understood, hiowever, that any considerable amount could have heen
cashed at the valuation, bat its ultimate security was deemed 10 be such
as not to justify a greater deduction,

There had been, ou the ist November, only 3151,299 $9 of (lye private
stock cancelled in the payment of old dehts; and 1he amount will not be
considerably increased, unless provision be made for cancelling a portion
of the mortgaged stock. It is respecifully suggested that when the
owners of this stock are insolvent, the amount due the State on the mort-
gage should be converted into State stock, and the other partion applied
to the debt of the stockholder at its present valne.

Though the nominal stock of the bank has been diminished near
8600,000, the effect has not been to weaken the institution. "He State
bonds, treasury notes, and suspended debt, which Jast year amounted
to $1,800,000, or about two-thirds the whole capital, were at the time
measurably unavailable. The bouds have been taken up; the treasury
notes diminished in amount, and now made vearly equivatent 1o specie’;
the suspended debt is less and better secured ; the stockholders awe
less than ever heretofore; . the specie has increased within the yeary
$170,258 83, and the. prospects for the winter’s business are very en,
couraging. '

The difficulties with which the bank has had to contend from the out-
set have not been met by the branches with equal resolution and suc-
cess. 'To correct errore and misconduct that had been discovered, and
10 prévent injury to the State and the public, the State hoard have re-
peatedly ordered admonitions, censures, and restrictions, in reference to
several of the branches. The South Bend branch was for a timie, during
the past year, considered to be in an unsafe position. It was restricted
in its discounts apd required to make collections ; which being effected,
and the character of the officers of the branch being a guarantee that the
privilege would . not be abused, the Iransaction of bank business toa
limited extent was again permitted. cots -

‘Almost from the commencement of operations there have been difficul-
ties with the Lawrenceburgh branch, The officers, directors, and stock-
holders were accommodated with large loans, many of which were suf:
fered to continue for long periods without any waterial reduction, These
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and other illegal transactions in the branch had, from time to tine, called
for severe animadversions from the State board.  During the period from
June, 1842, 10 April, 1843, the branch was in cohtinual danger of fuilure,
But instead of making prompt collections, expedients wers resorted to
hazardous in their character, and ot authorized by the charter, At first
they were concealed from the State board ; but when they were discov-

-ered by the examiners, a change of policy was ‘required ; and had it not

been adopted immediately, the branch would have been suspended at the

‘time.  From April to November, the policy pursued was satisfactory to

the State board.  Payments were required, debts secured, and prepara-

“tions made to enabie the branch to bscome useful and profitable, though

it was understood that the efforts made for this purpose were very unpal-
atable to many of the stockholders. At the late election of direclors, the

‘oppotents of the policy approved by the State board prevailed, and all

to have been fruitless. Other remedies ta keep it within the limits pre-
scribed by the charter having failed, its suspension was ordered by the
State board, . without a dissenting voice, at their last session,

Whether the branch will be restored or not, must depend on its pros-
pects of future usefulness. If satisfactory assurances can be given that
the provisions of the charter will be observed, and if the interests of the
State and the safety of the other branches will permit, there will not only
be no objections to the restoration of the branch, but every member of the

ger of returning to the former vicious policy ; or ifthis state of things counld
not be effected at once, the State board ought to have, in the known
characters and views of those who shall manage the branch, an assurance
that there shall be no risk to the other branches, and no needless delay in
effecting this object. .

The long endurance of the misconduct of the Lawrenceburgh branch,

" the adoption of all other means authorized by the charter before having

recourse to that provided in the last resort, andthe repeated applications
for assistance to the other branches, which has been cheerfully granted,
may be referred to as proofs how unwillingly the suspension was ordered.
It is perfectly idle to suppose that a branch can be well managed by men
often under protest, accommodating themselves first, and manifesting no
desire to possess the confidence of the other branches; nor can it be of
any advantage 1o keep a branch in existence when it has net the means
to do real business, and cannot or will not contribute its share to the com.-
mon credit and usefulness of the whole institution. .

The State board have had a deep sense of their respensibility in this
exercise of the powers committed to them by the charter, and they are
well satisfied that the credit of the bank will not sufer by what has taken
Place: " Not only the other branches, but the public; will feel that this dis.
pensation of discipline is a guarantee that the ibterests of the State and
of private citizens having claims on the bank must and will be secured.

Receivers are now in possession of the effocts of the branch. Uil re-
deemed by them, its paper will be taen as heretofore by the other branches;
and whether it be testored, as there is some reason 1o hope, or closed up
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property, it will seldom be improved with profit either o the owner or
commuuity, B - T :

In addition to the direct and immediate profits of the bank to the State,
its benefits to the citizens wil) be found, on examination, siill greater, It
supplies a safe and convenjent currenrcy not uniform in amount, but cor-.
responding to the business undertaken and carried on; it provides ex-
change at cheap rates, which otherwise would be fixed at the discretion
By its keeping and using deposiles,.lhe necessity and incon.

the produce of the con ntry is to be exported, takes from the capitalist the
power to fix his own prices; the increased currency, when business re.
quires it most, accommodates all who have debts to pay or collect; and
the certainty that the bank can only be prosperous when its customers
and the community are so, has secured as tuch atteniion to the general
good in most of the branches, and as much favor from the public, as ecan
be hoped from any businessinstitution whatever. The mode of discount-
ing most profitable to the bank is that, too, which is most beneficial 10
the couniry. In well managed bauking there should be bills of exchange,
the avails of which would be paid out at home, and the money to pay them
collected abroad ; prompt notes to aid in producing better prices for arti-
cles exported, and lower rates for necessaries imported ; and there should
be inducements to competition in business—stimulants to enterprise and
industry—and (o enable credit well-deserved to become equivalent to
capital.  Let it be the main object of a bank to discgl_mtgrorppt paper, and
there will be no 1nore danger of partiality or favoritism in its Operations
than in manufacturing or mercantile business, where muitual interest is
promoted by the spirit of mutual accommodation.

It is not 1o be denied, however, that many. banks have been badly man-
aged. When, by unwise legislation, they have been perniitted to be or-
ganized without capital, or to do business without proper restrictions, ot
when the whole community has been led astray by wild and visionary
schemes, those who managed banks did not always escape the general
wreck. In these matters it is not easy to apportion the blame impartjally.
Whether 100 large a share hag not. frequently been attributed to banks,
and whether all should be placed under fan because a part have been
guilty, it is not for the directors of this institution to say. They believe
that neither public opinion nor good policy requires this to be done;; and
that, if they are permiited the Just and liberal exercise of the powers in-
trusted to them, they can profit by past experience and make the bank a
subject of. just pride 1o the citizens of the tate ; but if legislation is need.-
lessly to thwart their interests, and the decisions of courts donot sustain
their rights; one diﬁiqully_and;dlscouragement must foliow another, and
in that event the institution can neither be profitable to the State nor use.
ful to its gilizens.j__,_i._' 1o subiiited. - T e NP

ectin subrmitte . L. I il f
Resp" ey Y: i ... 8. MERRILL, Uresident.
State Bink, December 4,1843, C :
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T the General Assembly of the State of Indiana :

The accompanying statemenis [omitted] will show the condition of the
State Bank on the 16th November last, and its condition compared with
that of the preceding year.

From these, it will appear that the increase on discounted

notes over last year is - - - - - $90,499 59
The increase of bills of exchange . - - - 66391 57
The increase of deposites - - - - - 104,006 77
The incredse of circulation - - - - - 738,097 00
The increase of specie - - - - - 154,786-34

And that the profits for the year have been 62 ths per centum.

Since the last annyal report, the Lawrenceburgh branch, which was
then under suspension, by order of the Stata board, has been restored tp
its former functions and franchises under auspices altogether favorable to
its future prosperity and usefulness, The re.instatement took place on
the 26th day of February last, and thus far jts career has not disappointed

condition, and it is now only subject to those restrictions that are common
to all the branches.

While on the one hand the bank, as 2 unit, is in a sound and healthy
condition, and the branches abubdantly able to extend all needed facili-
ties to all classes of the community, so on the other the stockholders in
most of them are realizing fair profits on their. investments. Sone one or

pended debt, which, if no heavier amount of it be uliimately lost than
may be reasonably anticipated, will be fully met by the- surplus fund in
each. S '
Ten thousand dollars.of State stock in the Bedford branch has been
transferred to the Fort Wayne branch, by order of the State board, since
the last annual report. - , I TP L S .
At the late November session the following resolutions were adopted by
the State hoard : e oo e e
* Resolved, That the president of the bank be requested to make the
usual annual report to the legislature. e S
“ Resolved, That the president respectfully request of the legislature a
continuance on the part of the bank of the right of issuing small notes,
as a_permanent privilege during the life of the charter, not exceeding
$1,000,000, in the discretion and according to the order of the president
and directors of the bank on thedpart of the State as 16 the amount to be-
issued from time to time, provide the amount shall at no time be reduced
to a less sum than $600,000.”

On the adoption of the Jatter resolution there was but one dissentient
voice ; and his only objection was, that the issue should be limited to -
8500,000. - . o

The argument for an extension of the privilege, and at the present ges.
sion, and as claimed to have been tested by past experienceo, was, that the -

. e -
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1104 " Doc. No. 226.

The expenditures have been as follows :

For interest on State bonds and exchange §634,555 40
For same for balance of July interest, 1844,

and for interest due January 1,1845 - 38,622 98
For commission to Merchants’ Bank for
paying interest - < - - 2,632 50

. ' : 675,543 88 '
For all other expenditures since the com- ' :
mencement, including expense of the
State’s loans for banking purposes, trans-
portation of specie, engraving, &c., of
sinking-fund treasury notes, advertise-
ments, salaries, commission on loans,
rents, &ec. . . - - 38,028 34
—_—— §T713,872 22

Leaving the excess of income over expenditure as above 662,564 21

—_—

The-future income of the fund may be appfoximaled from the data
above, as follows, viz: '

The capital of the State under the charter,
£880,000, may be estimated to yield on
an average 7 per cent. - - - §61,600 00
Stock loans $192,354 33, at 6 per cent. - 11,541 26
: —  g73,141 26
Which are the resources for meeting the annual interest '
and commission on State bonds, which, besides the .
cgsts of exchange, are, per annum - - -

" 69,847 50

The other sinking-fund loans, amounting to $678,617 03,
at the interest of 7 per cent., should yield (if all pro-

ductive) annually - _ 47,603 19
Theé amount of outstanding sinking-fund treasury notes, : .

(after the payment of 2d December, 1844, to State treas-

urer, for cancelling, and amount on hand,) is 487,075,

which bears an interest of 5 per cent., being annually 24353 75
Leaving an excess of interest on the loans over the in- .

terest on the sinking-fund treasury notes - . 23,149 44

This of course is subject to the current expenditures of the sinking
fund. . .

The amount of the loans is, as above - = -

$678,617 03

And the outstanding treasury notes are - - - - 487,075 00
Leaving a gross excess of principal of the loans ébovq the "' o
principal of the treasury notes of - - AU 8191,542 03

7 Against the interest already accrued on the outstanding treasury notes
- may be computed the interest due and unpaid on the loans outstanding,

—— e —
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Doc. No. 226. 1105

and as far as needed the accumulating excess of interest on those loans
aver that arising on the serip.

The losses to be incurred from the depreciation in value, or insuffi-
ciency of the property mortgaged, will reduce the zbove balance of course,
while the excess of interest on loans over that on treasury notes tends to
its increase, .

The board would respectfully call the attention of the general assembly
to the laws for the loaning and collecting of the fund, which it is believed

. should be more specific in several particulars.

‘That part of the bank charter which creates the sinking fund, and de.
fines the powers and duties of the board, refers to * the several acis au-
thorizing the loaning of the seminary funds,” for the mode of making and
collecting the sinking-fund loans. The acts referred to are,  An act to
authorize the loaning of the seminary funds,” approved 24ih January,
1828, (Revised Code of 1831, page 495,) and an act supplemental to the
foregoing, approved 23d January, 1829, (ib., p. 499.)

Cases are continually occurring which are either not provided for by
the law, or so obliquely glanced at as to render any action in regard to
them of extremely doubtful, if not of dangerous expediency.” For exam-
ple, the board have been recently admonished, by a judicial decision in a
case where the mortgaze had heen duly foreclosed, and the property
struck off to the State, that the board had no power to grant a lease of the
tand for apy term of time, _

In some instances, afier forfeiture and before foreclosure, and in others
afier foreclosure, but before the State ar the purchaser can get possession,
the premises are stripped of timber and fences by persons utterly indiffer.
ent to any mere pecuniary penalty that might be awarded against them.
[t is presumed that the omission of this importent fund from the protec-
tion thrown around all the others by the provisions of the 15th article of
the 13th chapter of the Revised Statutes of 1543, {page 269,) was not in-
tentional.

Heretofore, private entries of lands bid in by the State have been allow-
ed ; but the legality of the practice being doubted, it is now discontinued.
If, therefore, private sales should be deemed expedient, either generally or
in particular cases, express anthority should be given, and the sales of that
character heretofore made should be legalized.

Purchasers of land upon credit should give bond for the payment of the
purchase money; and in some cases the board should have power to
require security, As the law is, a certificate of purchase issues to the
purchaser; but there is no obligation whatever on his part either to pay
or abstain from waste. The consequence sometimes is, that the land is
enjoyed for a time, stripped of its most valuable appendages, and then
abandoned. ‘

- According to the usage of the office, the bond of the borroswer has been
a mere nullity. -However responsible the individual, and however inad-
equale the mortgage as a security, the latter is all that has ever been looked
to. Uron default of payment, the law directs the land to be advertised
and sotd.  If there be no purchaser, it may be struck off to the State. It
can neither be sold to a third person, nor bid in by the State for auy sum
less than the full amount chargeabls upon it. In either event the debt is
extinguished, although it may not be worth haif the sum, as it somelimes_
is not.  One of the laws makes it imperative upon the State to buy it in

70 -
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1108 . Doc. No. 226.
. Capital of branches, and salaried of president and cashier.

Branches, Capital, Salary of president | Salary of cashier.
Indianapolis  « - $219,900 00 ;- $600°00 $1,000 00
Lawrencebmgh < 177 215,000 00 . BOO 00 1,000 GO
Madison . ."- ! 1 212,650 00 500 00 1,200 00
Lafayette: . S 187 700 00 ~ 500 00
Richmond . < | 167 300 00 500 00 1,500 00
New Albany - - 163,850 00| . 500 00 1 200 00
Terre Haute - - 157,800 00 |- 700 00 1 00{] 00
Evansville - . 151,866 27 - 1,000 00
Vincennes - - 148,600 00. - 1,000 00
Fort Wayne - . 145075 15 300.00 1,200 00
Michigan City - - 120,000 00 700 00 | . 1,200 00
South Bend - - 102,340 67 600 00 1,000 0D
Bedford - - 95,812 50 300 00 . 70U 00

Total. - _ .| 2,087,894 59

t - Can'diiiou of the State Bank of Indiana— November 15, 1845,

T ST LIABILITIES. ° . o :
Gapual stock owned by the State - - $899,064 27 ol
Capual stock owned by individuals - 1,188,840 32 |

-Circulation, under 6's- - - . - $£660.636 50 - -

Cuculanon, 5% and upwards . 3,006,958 50° -

iy —— e rp——

- 3,667,495 00

Déduct on hand' - . - 140,143 50 )
' - ——— 3,527,351 50
'Due to the State for school tax « - .. 19,186 51
'Balances dus other banks - - - - 76,437 30
‘Dividends unpaid . - - . - - 23616 11
" Individual deposites - - - . . 359,265 30
Surplus fund - - - - $375 239 81
.Sipking fund _ - - - . 41,912 75
Profit and loss - - - - - 76,581 03 :
: : -_— 493,733 59
. 6,687,484 90
v o ASBETS. . - )
Bills discounted - ... ¢ . - $1,830,181.84 - !
Bills of exchange - - . 1,197,435 05 .

. S e 83,027,616 59

Doc. No. 226.
Suspended debt . - S $598,928 65
Suspended items, bank: stock, &e. - 68,165 89
Suspended ltems - - 27,105 00

P e ——

Balancesg due froin other banks - -
Banking-houses, real estate, and furniture
Funds in transitu =~ - -
Sinkiug fund and other treasury notes
Bonds of the State of Indiana

Notes of other banks on hand -
Gold - - e
Silver - - . .

" 214,361 99
B65 (}06 7

?

AN R A
» LA

'
-

S 384[8800:

1109

“$694,189 54
690,618 69

, 343 170 27
112, 523 2
B3, A0 00

37000 00

1,163,656 26

——

6,587,484 90

IR Yoreen vn
rr“t“ e W
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Synopsis of returns of the State Banle of Indiana, a;zd branches—from November, 1841, to November, 1845, —
o X 2 hid -
K " RESOURCES.s : <
; November,'.‘l&!l. November, 1842 -November 1843, | November, 1844, | Novemb
i , 3 3 . r, 1845,
| No. of banks, 13. | No, of banks, 13. | No. of banks, 13. | No, of banks, 13. | No, of bgnks,‘fs.
Bills discounted - - . . -1 a2,838,981 46 132 :
. Bills of exchange - - - - - ’892,609 64 -32’3‘27 'Uﬁgg .’4!? al,ggg,% ;rf al’ﬁg’ggg ;? $1.530,181 84
Noles 2nd bills doubtful . . . - - - 45:755 54 ! ' 1,197,435 05
v e Y B : 3151908 39 ‘ |
Branch baisnces . - . . . - " 33,%60761 90:3% 3?; 73{'_',’33 ff 7:2332 a 694,189 54 =
]C])lher. bank balances - . - . - 182,15] o7 927,634 86 364,524 03 719,331 92 €90,618 69 @
oa'?kmg-il\ouses - . . - . 200,494 64 195,267 13 180,275 49 182,202 43 ' &
lll r;li'“r;: estale - - - - - 42.;23 ié : b?.&ﬁu 33 84,680 01 143,767 42 } 348,170 27 "
< - - - . - - 5= 05 -y TR hd
State debl for paymenl to contractors - - G&W:QﬂS 16 >o® 95 6,472 63 B,5%0 71 Z
ISllale_hcmds for fourlh‘insmlrgcnl h- . - QML 000 00 259,080 61 ‘ 2
emitlagces, interest, and other cash jtems - - 40,035 27 0,530 66 " 28"

Noles of olber branches - - - - ‘Zli{:'MB A1) :;g";.‘l:g ([l'((]’ ’ ég'gég gg lg?'ms ® 112,523 25 g
Noles and checks of olberbanks  « . . 177,244 70 37,765 23 61,691 % 145,893 00 8,188 00 &P
pecie- - - - - - - i . ' (X4 .

Stock and otheriems 11 1) L0 A g WO & | 1,190,018 19 e o
tock : . - 3,7 - - - . 37 o0
inking fund a0d otber treasury notes z - 634,711 00 657,977 00 5547982700 - 513,810 00
» "brovmbcr, 1843.—Commissioners’ sinking fund for instalment on b;m Is, 12,742 ; i oL A . i
- ing fund, suspense, and other itemns, $72,418 39, Deficit by robbery, 3'27,110.';.3 1742 80. Suspenss and other items, §13,988 91, November, 1814, —Sinik.
| .
B ey
. hY
L. R Syydp;gis of refurns:of the State Bunl; of Indiuna, and branches—Continued.
. i LIABI\LITIES.'
. November, 181, | November, 1812, | November, 1843, Novewber, 1814, | November, 1815,
No. of banks, 13. | Nu. of bauks, 13, | No, of banks, 13. | No, ol bunks, L5 | Nu, of bauks, L
. . . ~ . i -
Capital siwek vwned by Sigie - - - 81,341,050 i 3T, 106 27 $H0, 000 00 a0, 100 o 880,051 27
g:;pimll stock owned by individualy aad counties - 1,308,241 62 1,404,565 87 1.251;.555 H 1.-:1;;,21-3 ::g ;-“}"ﬁ-;"‘g 'r';;
irculation - - - . - - 3,136,337 w 1,459 112 (K 1,697,090 oo 2,108,005 G958 b
Circulation under five-dollar ooes - . . T 364,159 00 "613, 5 10 602,904 00 520,393 w.
Other bk baiees - & 1 o] joksm o Tisw 300008 11 41705 91 war S
o \ilane .- . . . . G, i KIS 9, RIS Uidid -
Dividends not drawn - - . . 36,068 93 17,12t 24 A1 67 12,567 236l6 11 @
'S]‘nx l['or 3ch:ul purposcs .. - . - . 9,6 02 11,132 %0 04,733 88 HLU02 G4 Slli'igﬁ al =
urplus fund - e . - . - 305,742 £l 332,642 79 350,580 53 318,306 ol 5,435 Hl
Inierest, sinking fund, apd giher cash jtems - 147,:;« " ™, 193 02 32,77 42 i, 6T 41 a1 35 ?-
Individual deposites - - . - - - 272,167 74 184,210 &2 188,737 51 292,741 31 350265 50 S
Profit aad Juss v e - . . - 32,863 6u 71,915 38 64,6559 40 67,050 76 6,681 03 0
. . ]
s [ * November, 1813.—School and bank tax capital, $3,716 27.  Nuvenber, 1811— Saline and bank tax, §3,716 27 .
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