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. ILLINOIS.
Slatement of the aggregale condition of the State Hank of Illinoss and branches
' * ASSETS. C
Soptembec, Augurt, Junuery,
Nofgﬂ".m' Reus. | 10, 1847,

Bill discounted - - - 812060 | 6,08 | gs0s,603 | paos, 30

i . - -1 137 964 .
Eﬂi‘.&’i.‘.';“.?:f;u - . -1 33,237 8,787 Js.e s

uspen - - - 731,318 | 51 . 1,088
it Pl N R 16,205 | 117,005 | . 95957
State scrip  + ¢ - . - 16, 624

inois - - 10,100 171,300 173,300
Roa) ctage, ok of Minoie - - ‘316 | 1,085,724 | 2,081,393 | 1,07),043
Real estare nubject 10 redemption - 81,077 813 o7¢
Derty ialem - o o) e &, 667 5,204 6,597
b n - - - U A s 4
Doe by Suis of Ninois . ?gg ;:;:;. 109,322 | 109,3m] 114,765
B i (| BE| el aml e
i - 4 ] » bl *
Cush, vizs gp‘i‘i of other banka - 533',{‘335 49,908 29, 295 16,179
Total nasets - . -1 5,600,053 | 2,768,804 | 2,644,690 | 2,951,971
LIABILITIES.
Capital stock owned by the State - | $2,100,000 | §50,000 [ g50,000 . ggg %
Copiwl swock owned by individuata - | 1,537,500 [ 1,537,500 { 1,537,600 '900'000
Kyt Sl ' : 233 o0l o0 ea ggg,' 333 200,316
pa o S 1,194,132 | 25992 | 136,257 76, 653
Duu:*:o other banks - - . 6, 507 23, T4 70 75;
Unclaimed dividends ~ - . 2 159 759 g o8
Canal commissioners - - - 9,917 f, 465 gg' g-;fg 16: Al
Bills payable - - - : - s
BTS::I, ud:angc, interest, &e. - 212, T-SS 196, :':;g 188, ‘llBg 100
Dorotite vean™s T T T aen 2,619 9,908 4,772
Bttt o e S i a4 ans|  asloe
Total liabiliies - -1 5,800,053 | 2,768,804 | 2,644,090 | 2,951,271

The returns for the past eleven years have been as follows:

Discounts. | Loanson | Realestate. | Circulation. |  Specie.
renl estate.
24,992
- 480 [ #484,470 | 525,806 | £1.838,305 | g504, 90
Novemper, 1038 - | iar i | tewdlml BRI e 11,832
Nembe 60 | Y| g | ghim| gl s
- 46 36, L=y ] ]
O ) e EE) g
' -] 1044, 61) 75,691 | 1,081,328 X 2,
faﬂ?} ;g:? - 1'8':8,16‘: A7.58¢ | Vosn, 093 411,708 16, 109
k]
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Report of the president of the Stats Bank of Ind;?ana to the Geu‘er.al.;{a-
) : *--- sembly, December, 1846, . . el L,

gy
o

: - - 8raTe Bang, Inmamrox'.ls.'- .
' ' - :Decamber 12,.1846.

Sta: Please lay before the Senate the accompanying report of the. Siate
Bank and branches..” - e C Dot 4.
. o J. MORRISON; President, -
Hon. Pants C. Donwing,, . S : ey e
President of the Senate, e e et i

State Bang, Inplanarorts; <+
- , e *. December 12, 1846."
To the General Assembly of the Nate of Indiana: - 0 o
I herewith transmit to the g ;
“business of-the State Bank ¢

%ensml asserbly & report of ‘the affairs ind
Indiana, and each branch thereof, for the

! .. Yeer endiag ‘on Saturday, the 21st November last. -

A comparison of the condition of the bank on that day with its cond;-
tion on the 15th day of November of the preceding year exhibits the fol-
lowing, viz: L ey Ciap baen

T Capital stock.

S ap Stthamiy

The capital stock of individuals has been re. = a

. duced - - . - - $40,870 22
The capital stock ‘of-the State has been in-
creased - ...t . = . - 3680000
" Reduction of capital sto_i':lfc‘_ - - . - - Q,Oﬂi 22

Discounts.

Discounted notes and bills, November 15,1845 $3,626,5645 54
Discounted notes and bills,November2t,1846 3,596,301 03

Reduction of discounts . - S e .

Circulation,
- $3,527,351 50

“Notes in circulation November 21, 1846 - 3,336,633 G0
Reduction of circulation - - - - - 8190818 50
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Specie.

Amount of specie on hand November 15, 1845 $1 079,365 26
Amountof specie on hand November 21, 1846 1,003,647 40

Decrease of specie - . - - . - 875,720 86

The aggregate profits for the year have been eight and a fourth per cen-
tum.
1t will be moticed that the * suspended debt” in several of the branches
cotitinuyes large; and independently of its inconvenience t# the branches
themselves, it is otherwise injurious ; affording occasion for misrepresent-
ing the eondition of the bank. In mercantile commuuities, suspension is
only another pame for bankruptey ; but iLis believed that by far the great-
er portion of the suspended debt of this bank is as well secured asany
other debt the bank has. -

To obviate, however, the objection which ‘that item presents to the
minds of those unacguainted with its reat characier, the board of directors
have resolved to carry an increased portion of the profits of the several
branches 1o the * surplus fund,” until the aggregate surplus in all the
branches shall equal the amount of the suspended debt, and the amount
invested in banking houses. In pursuance of this resolve, an order was
made at the last quarterly session of the board that a1 least one-sixth part
of the then net semi-annual profits of the respective branches shonld be
carried to the surplus fund; thatat the next May sessien of the board at
least one fifth part of the profits, and at each half-vearfy dividend there-
after at least one fourth of the profits, should be carried to such fund ; and
that, when the surplus profits of the whole bank should equal the sus-
pended debt and ameunt investec in banking houses 1n the whole bank,
no extra dividend should be allowed by which such surplus shounld be
reduced below that peint. .

Most of the individual stock in the Michigan City branch has lately
been sold to three gentlemen of the State of lllinois; and the circum-
stance that they are strangers not,only to the officers of this bank, and
those of the sisier branches, but to cur commnnity at large, has naturally
excited a lively solicitude in regard 1o the future administration of the
affairs of that branch. The sale had been effected a short time previous
to my late semi-atrnual examination of the branch, and before the annual
election of directors. Al the information that I had been enabled to col-
lect on the subject was presented to the board of directors of this bank at
their last quarierly session, held on the 2d Monday of last month, and re-
ceived the deliberate and careful attention of the board ; and nothing has
since been developed in relation to the subject ihat would seem to require

any fusther siatement to the general assembly at present. g
J. MORRISON, President,

Statement of the vondition of the State Bank of Indiana on Saturduy,
November 21, 1846.
MEANS,

Bifls discounted . .
Bills of exchange - - -

. $1,659,358 40
1,359,355 17

T

Dot. No. 120,

Suspended debt on notesand bills =¥ % - $577,647 46
Bonds of the State of Indiana, issped f'or-b'ant; cépi!al -
Due from eastern banks : . - - 370,333 87
Due from other banks "= . . - 432,731 54

Due to branches from other branches -::.-.
Banking houses . e
Other real estate - St . .

'173,652' 26
169,393 54

Furnitare - - - - . -
Remiuances, suspended interest, and other items - -

Treasury notes of the State of Indiana, 6 and 6 per cents.

. Cash on hand.,

In gold and silver - - .. -
It notes of other banks - - . - -
] - N . -
LLABILITIES.

_ Capital stock. - S

State stock under the charter - = .
State stock from saline and bank tax

funds - - . - 571627
Statestock from sinking fundinvestments 50,138 00

Stock of individuals and counties . - -

Dus 10 schoo! fund of the State of Indiana from-annual -

12x, deducted in banl, on stock of individnals, for

school purposes - - - -
Due from branches to other branches . . - -
Due piher banks - - = e -
Due to sinking fund, treasurer of State, and other items
Due to stockhnlders for dividends undrawn - -
Due o individual depositors. - - - -
Surplus fund . - - - - .
Profit and loss, since October 31, 1846, net - -

- Cir__culéztion."
$570,950 -50

Notes in circulation under fives - -
. 2,962,847 00

Fives and over - .- -

3,633,797 60

Deduct notes of branches on hand - 197,264 50
Net amount of circulation - .- - -
/ T JAMES M. RA

$830,000/00

‘oK1

83,596,391 03
= 736,000 00

'803,065 41
68,534 119

. - 343845 80
5,941 .94
113,577 .99

' 419,310 90

1,003,647 40
. 119,976 00

—

6,510,289 76

e

8935 854 B7
1,147,970 10

2,861 80
73,309 12
47,886 42
89,535 36
31,932 52

401,989 13
413,563 33
20,954 71

3,336,533 0D

6,510,289 76

Y, Cashier,
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Statement of the condition of each brancle of the Stwte Hanl: of Iudinnu, on Salurday, November 21 s 1846. [
o
. RESOURCES. “’
Branch. Biltsdiscounted.] Dilla of ex- Suspended Banking- Other real Farnitore, Bue o the | Due to the
change. ebt. houses. estate, branch from branch from
- . other branches. | enstern banks.
Indianapolis . =1 $132,825 68| 49231, 460 42 $69,571 47 #21,841 81 8,385 00 $521 39 44,810 99 153,34 G6
wrenechburgh « - 228,027 98 148, 166 Gl 35,283 541 19,9280 86 10,304 17 - 635 00 85,337 55
Richmaond - - 110,991 Q0 89, 590 40 26,343 DI &, 141 BO ~- a78 16 4,500 13 40,130 65
adizon - - 210,814 81 96,213 85 47, 443 13 19, 776 37 7,596 63 648 64 1, 494 67 B.atd ot
New Albany - - 164,957 B2 70,7118 27 14,855 40 16,841{ 30 1,550 00 :
Evansviile - . 120,122 43 11,800 98 39, 771 45 21,841 80 5,824 4 - 7,629 67 2,700 46 U
Vinconues - - 133,239 00 22,071 98 36, 732 06 1G, 841 80 3,400 00 1,06t 56 3,466 91 60, 322 61 8
Dedford - - - 08, 485 35 5,876 70 79,204 281 3,537 68 6, 170 61 2920 M 4,513 53 19,233 26
Terre Houte - - 86, 340 14 65,912 53 54,624 10 13,460 13 6,610 11 656 25 16,515 56 62,108 30 7z
Lafnyctte - - 120,193 79 | - 290,863 18 41,794 53 14,871 51 24,630 07 620 59 7,565 08 13, 7139 63 s
T Fan Wayne - - 173, 147 30 11,838 48 52, 396 57 15,429 30 25,165 90 612 51 8,045 95 h
Sruth Bend - - &,712 1 93,902 03 62,772 63 13,722 43 53,890 28 342 03 4, 197 56 It, 589 29 -
Michigan City - - 51,280 99 210,909 73 17,293 29 7,364 37 10, 305763 679 67 T, 129 54 1, 405 52 o
Total - -] 1,659,358 40 | 1, 359,385 17 577,647 46 173,959 96 169,804 54 5,041 94 68, 534 19 , 710,333 87 -Q

Hesources—Continued,
Branch. Due to the Sinking fund Remitiances, =us- | State bondys for Currant | Notes of other Motex of other Specie.
branch from jand other treas-] pended interest, | bani capital, expenses. branches. | banks.
other banks. Ury notes. anid other itema.
Indianapolis - - 470,019 16 435, 555 00 42,070 N1 - $176 2 $14, 507 50 $4,558 00 470,036 56
Lawrenceburgh - - 59,653 88 24,370 00 2,351 95 - 65 27 36,444 Q0 4,758 00 34,722 62
" Richmand - - 68,817 47 25,120 00 41 84 - 108 77 16,079 00 12,608 00 67,085 27
Madison - - 112,99% 07 25,760 00 9,662 08 #36, 000 00 151 89 14,975 00 |- 45,232 00 82,036 46
New Albsny - - 33,770 38 44,705 00 9,652 52 - 53 5% | 18,268 Q0 8,488 00 53,884 33
Evansville - - 8,163 06 78,080 00 6, 556 28 - 130 35 | 6, 727 00 6,781 00 103, 155 55
Vincennes - - 11,961 99 32,870 00 ) 20 - 51 60 736 08 9,204 00 " 133,064 31
Bedford - - - 2,366 03 5, 840 00 2,761 17 - 315 18 1,168 00 |. 2,846 00 74,999 07 U
Terre Haute - - 9,881 51 26, 360 ) 24,885 36 - - 10,672 00 5,033 00 108,584 35° 8 .
Lafayetts - - 2,055 06 119, 750 00 28, 192 93 - 34 05 47,010 0D 4,795 0 62,022 52 (¥~
 Fort'Wayns - - 52,887 36 - 13,030 41 - 44 35 8,730 00 11, 885 0D 76, 066 9¢
South Bend - - 282 ‘ - §,658 97 - 190 00 8,932 00 - 1,255 00 61,848 20 Z
Michigan City - - i B 3 S 8,114 97 - 121 64 12,926 00 9,199 00 e u 9.
- ot
Totl . - 432,731 54 419,310 0 113,517 99 36, {00 00 1,442 93 197,264 50 119,976 00 | 1,003,647 40: g_’




Conditian of each branch of the State Banl: of Indiana—Continned.

LIABILITIES,
State copitn stock. Cirenlation,
: N Individual Tax on indivig-
Branch. capital stack, unl a10¢k for
Charter eapital Sinkjng fund )Saline nnd bank Under 5. 5's und up-  [school purpoacs.
stock, slock, tax stock. wards.
Indianspolis - - N -1 875,300 00 | g27, 750 00 - 116,850 00 ; %62,653 50 | %314,939 50 4361 50
_Lawrenceburgh - - - -] Tanupo0 09 700 00 - 134,300 00 | 35,829 QO 351,011 00 331 50
Richimond - - - - 57,000 0 1,350 0D - 108, 750 00 55,574 00 182,904 00 ©o2n 8y =
Madiann - .- .- - - 86, 000 €0 - - 136, 550 00 35,519 00 324, 190 0p :387 63 -
New Albany - - - - 76, 750 00 - - 87,100 00 60,120 0D 132,965 05 2T 15 o
Evunaville - - - - 68, 000 LG - #5, 716 27 78, 150 00 18,618 0o 206, 272 0p 155 38 ¢
Vincennes - - - - - B35, 000 Do - . . - B3, 00 00 47,141 00 210,000 00 182 53 ...N
Dedlord - - - - - 40,000 00 - ) - 51,762 50 4%, 000 00 128,724 00 199 41 =7
Terre Haute - - - - 67, 800 00 e - 00,100 0D 37, 250 04 237,435 0 225 25 .
. Lafayette - - - - - 83,300 Q0 R - 107, 750 GO 47.500 0O M3, 617 0O 269 37 -
"Fort Wayne - - - - &4, 150 00 13,438 Go - 68,116 13 37,102 00 243,309 0p - 188 &1 )
South Bend - - - - 70,000 DD - - 32,340 67 35,255 00 151,771 o 2060 00 it =
Michignn City - - - - 50, 000 pp 7, 000 oc, - 63,000 00 52,399 00 176, 410 50 .. ) =
Total - - -| 880,000 GO 50,138 00 5716 27 1,147,970 10 | 570,950 50 2,969, 847 G0 2,861 80
- Liabilities—Continued. - .
. ot ~ | Due from the Due fromh Diriflendr Individual Sinking fund, Surplus fund. Profit and loss
Branch,~ branch to ather| branches to undrawn. -1 dcposites. | treasury of State, n..mﬂ... since Qecwober
‘ bratches. other banka. . and other jtems. : 31, 1848. -
i lis - - g - - L3133 1o 1,866 83 $2,260 03°| 459,20 40 §6, 595 A5 $46, 796 57
ﬁiﬂ”ﬁvﬁmr - - - - wu. 067 45 uu.umm 33 3,570 721 33,976 o1 7,419 11 28, 606 67 .
Richmond - - - - . 138 3¢ 308 91 3,027 B) 20,248 16 3. 756 32 3(, 606 70
Maodison - - -~ - -1 . 3171 59 8,902 16 1,252 19:) | 68,948 80 . 28,833 19 19, 567 26
New Albany - - - - - 22,421 20 4,387 0g- 24, 437 42 .1, 435 66 32,946 66
Evanavilla .- - - - 216 11 4,296 38 3,236 90 17,972 97 1,085 49 12,984 40
. Vincennes - - - - 385 95 1,887 63 1,427 54- 13,658 75 2,221 56 19,169 37 .a
{ Bedford - - - - - 240 08 263 02 5,453 71 13,956 89 6, 557 50 23, 199 871 "0
. Terre Hauts - e - T 206 26 4,17 56 THM-43 ] - 27,678 13 © 3,88 87 . 37,061 20 &
Lafayetro =~ - - - - 1, 666 09 - - - B1,185 03 8,411 36 “71,919 55 e,
Fort Wayne - - - - 924 40 1,724 27 |. 2,747 57 39,324 371 6, 730 59 +50,000 co N
Bouth Bend .. - - - - 11,979 B2 260 09 (- L, 656 7T 6, 365 44 . 9,827 47 )7, 415 55 8
Michigan City ™ - - = -] - - . 6,012 0D 3,944 93 ¢ RB0TH6 | 22,239 53 | >4
- Total - - =1 13,309 12 47,886-42 | 31,832:52 | 400,989 13 89,535 36 | 413,563 33 [~




256 ' Doc: No. 120.

OFFICERS, AND COMPENSATION.

StaTe Bang.

James Morrison, president - - . .
James M. Ray, cashier - - .
BRANCHES.
Indianapolis.
Calvin Fletcher, president - - .
Thamas H. Sharpe, cashier and teller,
James P. Southard, clerk - - -
James Gore, messenger . - -
Stephen Major, attorney - . -
Lawrenceburgh.
Levin B. Lewis, president - - .
Henry K. Hobbs, cashier - -
Columbus 8. Stevenson, teller - -
George H. Dunn, attorney - - .
Richmond,
Albert C. Blanchard, president - . -
Elijals Coffin, cashier - - .
Charles F'. Coffin, teller and cletk - -
Madison.
James F'. D. Lanier, president - -
Joseph M. Moore, cashier - - -
Isaac C. Lea, book-keeper - - -
Mark Tilton, clerk - . . -
Ira Keeney, messenger - . -
New Albany.
Mason C. Fitch, presidens - . -
James R. Shields, cashier - - -
Victor A. Pepin, clerk - - -
Evansville,
John Mitchell, president - - .

John Douglass, cashier - - -

residence and

-

LI T S B |

- residence and -

' [ [ L3 [

£1,300 00
1,100 00

800 00
1,100 00
600 06
200 00
250 00

§00 00
1,000 00
700 00
200 00

500 00
1,000 00
600 00

500 00
1,200 00
600 00

100 00

500 00
1,200 00
700 00

1,000 00

Dog. No-120. 257

Vincemnes.
David 5. Bonner, president e - - .
John Ross, cashier - - . - - - $1000 00
George W. Rathbone, cletk, = -. - ~. .-- . - + 500 00
loat Ay A, e e I TTLEE .
A 1 Bg;!faré, ¢, | . H -
Tssac Reetor, i)re's.iagr;;;,"' 5 . . - 500D 00

Dariie!l‘R_.,Dunihuel, cashier - e e
(ST SR SRR 1 L R R R TR SRR PN

wed L '; e Ty G.Haﬂ‘t&: T UEEE AN " h
R £ 1M PRt S LS Dot o o o .
- ."_.‘."._-ff‘- ::[ir‘s:'?DDl"Uo
ol 1,000-00

ot 0

“Cuitis Gilbert, president * L o U e eI L
Nathaniel Preston, cashier - . .

B TN TR o1 LTI SR TC P PP PR
. L e,
ST .‘.’ff’:”‘;'f.- el ipionr e e aed

U TR
.-j' - -
[ I Y L

) ‘ Lo L T T
Joseph S. Hanna, president = - - o . o ‘ t
Cyrus Ball, cashier e - s ~- te B 00
Austin P. Linn,teller. . -~ - - 80000
George H. Harris, cletk”  ~ e e TR e T 'B00 00

o S . e I L L O A

A NI S A O o et Wayne G 10 PIHLHION et RITEA

TH VS DTN U TR RO ‘Fbﬂ DAY L e v b ¢ NI &
YN | .. . g gt : o o, ;j‘ ,i“-_,\- .‘.'--_.,.J I hi;“morr 0

‘Samuel Hanna, president -~ - p L ST BEG300° 0

' P e el ey Pl 200 00

Hugh MeCulloch, cashier - nort ,
M. W. Hubbell, teller and clerk - Ca b S

v
DT PRI Sﬂuzﬁ Bentl'."‘\ oy

1,000 00
RIS P YR LU AT AN
Samuel C. Sample, president, salary not fixed.
Horatio Chapin, cashier, satary not fixed.
Michigan City.

Edmund D. Taylor, president - - - - 700 00
Daniel Kriegh, cashier - . - residence and l,gg gg

E. B. Woodson, teiler - . - -
JAMES M. RAY, Cashier.

Orrice oF THE STATE BARK,
Indianapolis, November 21, 1846.
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