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Ex. Doc. No. 77, 551

INDIANA,

Report of the president of the State Bank of Indiana, to the Gen-,
eral dssembly, December, 1847,

StaTE B.(NK,
Indianapolis, December 11, 1847,

Sin: Please lay before the Senate the accompanying report of
the State Bank and branches.
Respectfully,
_ J. MORRISON, President,
To Hon. Paris C. Dusxive,
President of the Senatfe.

StaTE BaNK oF Innmm,'. :
Indianapolis, December 11, 1847.

To the General Assembly of the State of Indiana:

Pursuant to the requirements of the “‘act establishing a State
Bank,” approved 28th January, 1834, I herewith transmit to the
General Assembly, a report of the affairs and business of the State
Bank,”'and each branch theseof, as found to exist on the 3d Sat-
urday of November last, at 2 o’clock, p. m. )

It will be seen that not only is the bank in a sound condition,
but is really stronger than at any former period of its existence.
While it continues to divide handsome profits, the directors have
properly adhered 1o aresolution adopted more than a year ago, to
carry an increased portion of the ‘¢ surplus funds” at each semi-
annual dividend, until the aggregate amount of the fund in all the
branches shall equal the amount of the suspended debt, and the
amount invesfed in banking houses. Under the operation of this
rule, at the November session of the board, 1846, one-sixth part
of the then net profits, and at the twd succeeding dividends in
May and November last, one-fifth part were carried to the surplus -
fund. . ) o
It is due to the branches to say that they are generally, and al-
most without exception, ably and judiciously managed; and acting
on the principle that accommodations based on prudent produce
operations are safer than any other, both to those accommodated
and to the branches,—they consider it a primary object to afford
the needed facilities for developing and marketing the products of
our prolific seil.

Itis a circumstance as gratifying as it is fortunate, that while
moneyed men and moneyed institutions in Europe and America
long commanding the almost unlimited confidence of the financial
world, have been lately whelmed in utter bankruptey and ruin, no
wave of thé wide spread disasters have reached this institution.
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The aggregate profits of the year, over and above the amounts
carried 10 the surplus fund, have been 8 34-100 per cent., distri-
buted as follows, viz:

To the branches at Indianapolis, Richmond, Fort Wayne, Michi-
gan City, Lawrenceburgh, Madison, Lafayette, Terre Haute, and
New Albany, each 10 per cent,

To the branch at Vincennes 9% per cent.

To the branch at Evansville 73 per cent.

To the branch at South Bend 6} per cent.

To the branch at Bedford 5% per cent.

. The following is an exhibit of the condition of the bank on the above date, compared with
its condition on the 2ist day of Novembsr, 1845, 1o wis -

CAPITAL STOCK.

The capital stock of individoals has been reduced, . .ueenn L . $33,150 0D

Tho capital stock of the State has been Increased by investments of the sink-
ing fond ...,. frrtecrataania, L 32,200 o0
Redaetion of capital stock. s 950 00
Discounted notes snd bitls, Novembor 21 1846, i iiiiiiiiian i enee. 3,018,743 67
o do da 20, 1847, 000 00T 3,038 798 35
Increase of discounts.......................... ............ 20,0514 78

J ' SUSPEKDED DEST,
Amoast of saspeaded debt November 21, 1846...... $577 647 46
Do do do 20, 1847,...,........00 ) 460,115 89
Roduction ofsuspen&eddebt........................ ..... o« 17531 57
3 ]
£URPLUS FUND,

Amoont of surplus fund November 21 1845 Trecttuitisastiiiciiaeaaiin..  $413 563 33
Do do do 20, 1847 ..ILILL LI s453:4.44 50

Increasy of surplusl‘und................................... 39,881 17

CIRCULATION,
Notes in eirenlation November 2) T4, ieiiiinnieninnnn., 3,33 5.33 oo
Do do 20 BT, e 53:606;452 00
, e
Increauo!'cr.rculution..................................... 269 919 00
e
srzcix.

Amount of epscie on band November 23 B4, e iiniiniiinnnnn, ., 1,003 647
Do do do 20,184y [ L) - ’1:083;979 %
Increase of specio..... ... D T TUUT 80,331 99

VAm f

ount ol means in eastern banks November 21 1846.................... 370,333
Do  do do 2y 1847...."; s171391209 %
Increass of mesns in enstern banks. ... .. ... 468,875 22

‘ . .
!}elpoqtfnlly, J. MORRISON, President.

Ex. Doe. No. 77, 553
Statement of the Slate Bank of Indiana, November 20, 1847.

RESOURCES,
Nntesdisnogmed....................................... $}I,4.’)67:,('117252§g
it f N 1. P L S
Bills of excha: g —— $3,038,793 35
Suspended debt..c.ivviiiininninnn. teetssena i an it ey 460,115 89
Banking houses....viviiiinnriieisiaennanusnnanenas 173,070 31
Orher rel esta8 vvruiiairnveiveennersncsnsereess 195,108 14
FUrBilUI® oo isitannnaerrneennssesnntcrnssnonnns 5,252 40

823,576 74

Due from Eastern banks. cuuveeiuressrnnceesesisrsnereens 839,209 09
Dus (rom 0t 8 BANKE o vvryeninnnsvnreresinrerevonssinns 211,985 57
Duo to branches from other branches. .....vvvuns..... 81,271 90
Due on remiteances, deposites, and other ftems, . ........... 247,688 B0

1,410,165 08
Troasury notes of the State of Tadiaaz, (5 per oent.).... .. 236,975 00
Do 4 do  (Bpercent).......  50.5%0 00

o o
Boads of the Stata of Indiane, issued for bank eapital..viu.. 36,000 0D 313,555 00

CASH ON HARND.

In gold end silver....0vu....... tevaaenes vescesecvsseo.e. 1,083,879 39
In notes of other banks..... i tbeseraieatrecsenanana vean 299,250 00 1,353,299 39
7,039,324 B4
I a—————
" LIABILITIRS,
Capital stock of the 5ta'e, under the charter.,...c..ueeys .. $380,000 50
. Do do from sinking lund investmenty.... 82,338 00
Do do from saline nod bank tex fund. ... 5,716 27
963,054 27
i k of individuals..ueieiiiiaiiiiiniiai,, 1,115,820 10
Capital siock of individo . 1,115,820 10 £2,099,874 87
Surplus fund 1o cover 108388, 00vaiinerernnennnnnennns Cretiearaeas carens 453,444 50
Due other 2T, R 34,545 8
Due from brasches to other branches .. ..ovveeeennnnn,. ... G9,147 60 103,693 48
"Due to de osimrs.................................._..... 535,773 42 .
Due 1o school fund of the Btate from annual tex on individeal .
slock reserved in BAnK. . iurunrennresinvnonernarnnnnns 2,875 50
Doe 1o commissioners of the kinking fand, .. ..e.vorunss.n.. 62,237 51

Due ¢ s { the Wabash and Eris canal v,.vvus ..... 69,087 b4
ue to trusiees of the Wa 194,200 55

Suspended interest and other Itema. ..o vuirsieriinreennn e inennen 57,398 90
Divdends undrawn, ..... Crrssreriena. RN iraseans 25,710 10
Profit mnd loss since October 30, 1847...cvvvernnvenron.ons 19,777 22
; ) — 45,487 32
CIRCULATION.
Notes in citenlation under 68, ..\ vvuuneevernsesessnanes 542,004 00
D five mod 0ver ., .iveiiianoraiennns vers  3,359,2%9 60
3,901,353 50 .
Deduct notes of brancheson bend............. P 594,930 50 3,606,452 00
7,039,32¢ 54

State Baxx or INprawa,
Indionapolis, Navember 20, 1847,
. JAMES M. RAY, Caskicer.
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* Jobn Mitchell, president. ...,

duoe OGO IYY. 404,

Officers and compensation.

Albert C. Blanchard, president........
Elijah Coffin, cashisr ,,,.,...,... oer .
Charles T. Coffin, teiler and clark. verens

MADIZON,

Jemes F. D. Lanier, president. ... .. Ceerierieesnas Veveaies
Joseph M. Moore, eashier—residence L5
George D. Fitzhugh, book keeper B P
Mark Tilton, tefler .........

Crtsesira,

trsreavga

REW ALBAXY.

Mbason C. Fitch, prasident.......

James R. Shields, cashier, . ,.............. PR

Victor A. Pepin, Clerk.....ouvsnnnsrsiornrn, Teerr deteartsairecness
ETANSVILLE.

LR AR R N I A A

George W, Rathhone,esshiet.........._..........

VINCENKES,

Willinm Bnﬂ‘ch,preaident.......‘..........................
Jobn Ross, eashier,....,.......... Fererereartaratannrny
Bezj .min T. Wheels -, olerk oon ...

terenn LR N haanga

i STATE BANK.
James Morrison, president. . ..., At b rie i s e,
James M. Ray, cashier. . ,oo.oonnrnninn, Cereraea,

BRANCHES.

INDIANAPOLTS,
Calv’mFietcher,presidem................................... Ceasanues
Thomas H. Sherpe, cashicr—residence T
James P. Sovthard, clerk. .,......,. Cerereags B,
James Gore, messenger. , . e ettt re i e naaas
Stephen Major, attorney............... cees LT T N

LAWRENCLHURG.

Elzey G, Burkam, predident. .. ,... T P Ferriea, teeaes e

Henr}'D.Hobl_:s,cashier......... P Y irerereangns [ P,

Columbus S. Stevenson, teller ... .. LY R T rbesena, .

David Macy, Atormey. ..o essrennnnnnnn R TP P rees
AICHMOND.

SrANERERBA RN agn
et raensasn
L

LR R N T A

L LR T T T

B LR T T T

tabbeyn et
LR R N R

ux, Poe. No. i,

BEDFORD.
John Vestal, president.......c.ouve .“..
Isane Rector, cashior. o..ouuvnnns Lesasanabisenans

John D. Farmer, clerk...........

Curtis Gilbert, president......oiuin,

Nathaniel Presion, cashier ...ovviveninsn.

Joseph 5. Hanna, preuidgm ..........
Cyrus Ball, cashier—residence and ...

Austin P. Linn, teller oo covnivaiirna.

FORT WAYNE.

.

Allen Hamilton, president .......covuies
Hugh McChnlloch, cashier, .. vvuvie, .
Melancthon R. Hubbell, teller and clerk..

srassseadan

L R R R N PR A R

MICHIGAN CITT.

Edmend D. Tny!c[n]r_,presid‘eant......d...................... .::‘.““::.
David Kriegh, cashier—residence and ..ooovnniiaaniecans T
E;:I;und B.gl{’oodson, teller and book keeper voovveeiiarenesns .

SOUTH BEND.
Samuel C. Semple, president..oovveiiiieiaiiaaen . .: .”..

Heratio Chapin, cashier—residence and ...,
AUOTPEY vt i ininrrians

-------------------

Juud

$500 00
200 00

=




v Statement of the condition .
: v of eack branch of the State B 1 '
anke of Indi
: f Indiana on the 2025 of November, 1847. ¢
RESQURCES. . o
o ¥ ;
&0 : : 2
g : 0 3 : : | B
Brouch g E - é : 5 : 2°
atich. § : o = = . "j a " £ :‘f
; : T
H - a ! P = o =3 ] g d
2 g E] E = S g ] i
& A 5 = A Aa a
Indianapolis $112,896 34 3
, $162,057 45 | 366,631 a4 | $21.841 8( | g0 5 '
%ﬁ:ﬂﬁk‘.’?‘.‘f::::"" :gg,g:; gg 220,194 88 (64,563 01 | 12.230 s(; f?g;? gg IR sg?’:ig; 7| e 62y $7.497 02 g
Madison .............00 0 215°s60 77 }"Eéﬁ? ol Msazesi sasese L.l 3R 420672 10 ] eam o4 AR &
Now Albany 1120120007 800 77 56,001 64 | 38,67t 3 | 13,276 37 | ""9.466 63 668 14| 410118 11| 83278 & es 9 O
Evavaville +...000 00000 Tovaas aa | ST3U4 99| 15933 04| 150841 80 | 750 g |.... S M 86188 46| 10’514 o3 2 e ©
eI RS BN L SER| R oo ] e e
I 2 , 3,637 5 6,441 80 4.239 no 1,061 56 [ 76,547 22 'e !
o VAR ”B,.Mg gé ieeiio] 85260 | 9563 96 | 25978 79 243 34| 61" 10 o7 :Tz’i";? ?? 7,09 og 02
i:nl'uya;tn............... 120207 28 | 228 303 22 ggi?rg 3 12’353 g? 26! 178 o8 | tone sy a0 | wliew o |
are titesaranan . 507 : g e e o : ! ; w : ~
For, Wayno.... 100 150,765 21 87,303 o ﬁ_gg 0z 13,429 30 247193 29 |, 620 » 10460 23 RET T YRR ot =
Michigan City.......... , ' 1752 63 | 13,723 43 | 49495 3¢ 548 , ! 13: '
gan City rer| 0,36 84| 203,193 05 | 13,943 80| 7,498 07 | 10305 a9 80 92 7356 5 2,000 wl 400 83
. 1 . ) ¥
1,67 5 5
674,722 47 | 1,464,075 88 | 460,115 89 | 173,070 31 195,108 14 | 5,282 40 {839,209 09 | 241,985 57 | 81.27) 90
H]
. v
T e e = [ e

Condition of each branch of the State Bank of Indiana—Continued.

RESOURCES.
35 = B3 % 2 5 5
3 3 & A B 29 | 5
. ] a “.,:_1 F e n )
] @ S B E HS -1 g
Branoch, ] o —-'I . = 1 . g o8 58 w2
£, g3 g2 2 e w8 - g
itk e38 238 ‘23 £ g5 £ E
DSg . HAC a8 7o =] o S =
] @ @ @ 51 = = ) -
Indianapolia..ovoieiiunniiannecainyono| $10,684 GO | $32,780 00 | $1.525 00 $173 92 | $32,446 50 | $23.562 00 $120977 4 7
Lawrenceburg oveesnesresarenannennns 04 35( 16,720 00 |veenreanaras 153 96 | 21,771 uo | 27,296 0 107,501 04 .
Richmond. coveversnenians eeesien| 30,424 92 |oo........ o] 23,9000 ...e....... B8 23 | 20.574 00 | 59,450 0o 75,018 62
Madison...o.oe.s . 28 K63 88 435 00 | 17,865 OU | $36,000 00 207 32| 2,647 00 | 60,522 QU 57,365 10 °©
New Albany .. teresnessasnaess| 16,432 38 [ 33,225 00 [vevieiinniar]ernnnnncnann 38 60 4,500 00 | 15,010 VO 74,801 40
Evansville ... .. ceesresienienaneed] 1989 50,035 00 [...... 118 17| 10,001 00 | &,102 00 139,405 92
Vincenues. coueseeerrennsieinnnrannss 11224 | 30,700 00 f-uuueennn. 37 89 | 18,460 U | 48,807 U0 118,129 72 =«
Bedlord. .ovovivrnriverensncennnernens 180 22 |........ ceee| 4,340 00 1ioaiienens.. 220 85 " 92 00 240 00 65,846 29 T
Terre HAuto o covevencns caenennn...| 10,402 46 | 20,315 GO T30 00 |uecnriianan]inaeacnane 99,186 00 | 20,000 00 79,53 31
Lofayette..cvoiveerrevaiariovennnine| 44,589 17 [ 100,300 €0 {vuvereninnssiornnnnnennns 221 59| 23,06200 ] 4,271 00 47,786 71
. Fort Warne coiviiiiiiiiiiiiiiiiiins] 3,203 068 Joeiiiiiineiecnieanna]ierenionnnes 41 22| 10,968 00 | 15,139 00 92,708 13
South Bentdoovevvniinnniiiiiiainnecnns] 50,330 87 |oeverrrauenidonesnnannaslersisvarnon 165 66 { 19,716 00 6,333 00 43,069 32
Michigun CitFooueiiainresirnnnnnrieedd 22,030 28 [oovvviveci]iieoiosiirei]ienesnnans 118 96 | 26,379 00 | 9,838 00 61,390 12
247,698 30+ ) 286,975 00 | 50,580 00 ) 35,000 00 | 1,534 47 | 294,931 50 | 299,250 00 | 1,033,979 39
’
[ ¢
: 3




LIABILITIES. -
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of the State Bank of Indizna—Continued.

T —

Stato capital stgok. :-g" 1T a .
) = - a . -~
¥ & 8 . o5 A 28 E]
Rran 2 . o ] i & aa B
anch. - ™~ e aa - <5 ©
P~ o al as 3 p- -
3 09 8% = & S - g% it
i+ Eh © W = n L] 2
Fi = ad = = 2. & 3 =3
& & Kl 3 Y g se £
o = = _:.:l'
Tndiauapolis ouvuueieny,. ..., 75 sd
Lawroncaburgl -+ 11neere eet s 0 2] 300 o0 20 *teJa00 00 [rrreeseee] $116,850 00 { 853,735 78 | $3,168 54 | $1,432 36
Richmond ..., 11 ]! CINNI a0 gl 108 .l 120,400:00 | “35 861 24 1,807 53 | 15.764 22 522.;;2 3
on...-............. ....... P by LR AR I caana ’ :
New Alboay.. 1 010 on e 35,000 00 Lol WETIITE h2ele0 0 | 31597 13 518573 2,08 10| ed2MT 32
Evansvilly .. ..... N B O masereiesod STUH00 00| 207487 43| 4023530 | 1l33( 09| 100.27020
Bifcanncs ........... 832000 0p 177 T Tt $B.TI6 27 53,150 00} 16,135 40 | 5596 20 '780 14 ;g’gg o -
edlord .. .. ....,.,.. TR T 250 00 | 22,53 ! ¢ : c
Torre Haute 01700 seee] 88000000, 51762 30 ,3’3?233 1,);40% 346511 st -
afaystco..... 111U G0tong 00 |1 e 90,100 00 | 29210 04 | 1,660 63 | 86198 sz
Fore Wapne. .. DTN im0 oo [iaaes e MITS0 00 f GslnT an | Gzmas | imaes|  myees oy
g end.. .. ... reereraenas . - Trrrtaeeaas 49,816 93 | 66,382 Ry : e
Michigaa City ........ ... 000 gg.ggg 003 SAFITISITS [RISPR 32,340 67 ,’7:},,42‘? o | Mmm ;5,2033 gg 50,130 92
) RUVIRY: I SR . 53,000 00 | 32,863 52 |............ 20,000 00 .}%‘3’ 2"3
880,000 00 | 82,338 g "
—— ! ' §,716 27 | 1,114,820 10 | 453,444 50 | 34,545 88 69,147 60 | 555,773 a2
L
s R - e
i Condition of each branch of the State Bank of Indiana—Continued.
) LIABILITES.
~s —_ .
. - E ] S Circulation,
By a o g p ©
34 g . & "
- s | 23| B2 4| & ol
: w g bt - I =25 w z
Branch. o g o= B3 " oo 2 o,
E=1 ~ = =] -~ o= 2 - a3
. . = El“ g =] 5; E o~ - __g
- b4 - L
N I i |2 : I
&G @ @ A b - ;
InGODAPOHS +oevvrvrrranenneses venea]  $292 12| $6.079 77 [o.o...oo..d $2,89705] $2,785 22 | 81,266 81 | $63,741 50 | 338,756 00 &
Lawrenceburgh . ooveerereerionrnsssadecennsasara] 6,436 61 2,666 441 2,480 94| 3,430 25| 44,663 00 373,301 0 S
R O 27U BT | 3,349 22 {.e.iean...., 43038| 3,10392| 190493 | 55,30000| 25747200 °
Madison. . cvuvacnnieienrenesnanarans 346 12 | 10,372 13 [oooinnen..d| 8,062 3L 694 62 | 1,648 31| 38,918 00 344025 00
Now AIBANTa.tureenerasinnneannnann 21776 ( 3,837 50 {.vvusuun..a| 1,622337 3,39842( 3,11350 | 63,557 00 246,386 00 <
Evansville .. euveeeuirisrceencnraena 39076 | 3,718 Td |eeeeen..... 444 31| 2091479 268202 18,618 0o 252,492 00 €
;Tﬁ"?:f”*b 18125 [ 3,281 08 $18,910 74 3987| 2,00278 | 801 60| 20,2250 | 343,595 00
LT 77 O ernveveeness| 2,085 1 52 17 1 26.041 00 149,626 00 T
Terre Haorveoneennearnnnennsnnnod) 295 25 | 4,087%3 | 31,728'57 ] 10939 55 ] 2580 20 994 43 | 25078 00 ] 260,484 00 -
TAfQYBLLE vennrrarianrenncrncrnoncne] @267 37] 536603 | 7,773 48] 30,007 35 ).erure.ono.,| 1,730 207 62,136 00| 297,902 50
FOrL WATIOu e cereeennrensernsrnnnens 324 §1 |7 7.59% 89 | 10,674 T4 30397 2,00362] 1,478 59 27,069 00) 253,432 00
South Bond......... 200 00 | 2,060 21 ...l 657D 66] 1,206 6B 476 05 | 35,255 00 163,352 00
Michigan CitFe..eesnenonns 15780 | 3,680 47 ...l 962 41| 1,604 73| 52,4400 176,377 00
L
o 2,875 50 | 62,237 51| (9,087 54 | 57,398 00| 25,710 10 | 21,361 59 | 542,004 00 { 3,359,259 50
1 .
¢
C
<
»




