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Stalement of the Bank of the Sale of Indiana, November 30, 1857,

AROURCER,

Notes discounted..
Bills of exchange..

. $152,186 22
3,267.731 42

Suspendod debt.......ovoireionnrrrrenns o 88,098 33
Banking houses.............cceemiiiiriiinniinienii i s
Due from eastern banking institutions...... ......c..ec...
Due from banks other then eastern..... 254,199 25
Remittances and other items............. 133,083 51
Notes of other banks..............ceveen.. 270,182 00
Gold and silver...........ccooeeeviniinianninnnne [T
LIABILITIES,

Capital stock paid in .o.cooveiiiciiieinnennn e
Surplus fund........... . 142,182 92
Profit and loss 135,128 97
Due to otber banks.......oc.oe. eiereninnss 297,206 47
Branch balances and other itews......... T1,341 79
{ndividual deposits...... .. 5B5437 46
Certificates of deposita..............c....... 103,722 31
. . Notes under $3........... - 164,483 G0
Circulation, z 5'v and upward........... 2,342,015 o
3,506,498 00

lieas notes on hnud, . oiconniiinnes raenns 222,449 00

$3,507,995 96
67,352 12
432,883 02

657,464 76
1,069,264 50

——

5,734,800 34

2,114,691 44
277,411 89
368,548 26

684,850 77

4,284,041 00
5,734,860 36

JAMES M. RAY, Cashier.
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X 1. —Semi-annusl datment of Lhe condition of the frer bonks of Indiana—Continued.
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JOHN W, DODD, Autitor of Mete,
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280 CONDITION OF THE BANKS

X3
MontMy statement showing (As condilion of the free banks of Indiana,
amoxnt of securities and circulation outstanding.

Orrice or Auprton or STaTE. INDIANA,
Bask Department, Indianapolis, February 1, 1868.

Bank of Goshen.
Tenncesee 5's.............. reveen [P $4,000
Louisians 6's.. .. 9,500
Indisna 2§.. 60,100
Indisus 5's. 7,000
— . $84,600
Circulation ..e.evveries veverearereriinoreiiinenrernrrasionnes . 48,194
Bank of Gosport.
Migeouri 6'8. cou.iieiireenniieiinne e, [ 20,000
Indiana 2. viinininiinn e .. 89,174
— 109,774
CIrculation ......covcenieniiiiinenererneiesrennes cererennnens §9,390
Bank of Mt. Vernon.
Georgin T'8..cccuivnnnn .. 42,500
North Uarolina 6's 2,000
Missouri 6's...... .. 11,000
Iadiana 5's....... S PP 2,000
—— 57,600
Circulation........... verreree sees et e aee 49,327
Bank of Paoli.
Louisinnn 6'8,...000vcriicianne i [P 33,000
Minsouri '8 ciinireeiiniiciriniernmernnees e e 39,000
— 72,000
Clreulation . ..oovvviensieersonns aerarienne Verreb 52,690
Bank of Rockville, Wabash.
LoUisinhn 60 0vuvesiininiiirineneinrniee e 54,000
Missoriri 6 8 e eeneeiiiiiere o, eveoreriens 11,000
65,000
CItCBLION «eveve i sveree et i iree e 49,720
Miswouri 6's, 51,000
LoUisianm 6'8 oevviieiiivirinns e ereee BN
Tndinna 5 1,000
Indisnn 28 16,000
—_—— 67,600
CIECHIAON  mevveerenni e e e esirs crree s 45,500
Bunk of Salem, Salem,
Mirouri t's........ . . 86,000

Circulation

59,565
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Bloomington Bank.

MisBOUPE B'B...oeuciicirnniniveiiiie i e rren e raa e erneanerene
Circulation ....c.oevenuveieenne

Cambridge City Bank.

Indiana 2’ eretteer et taab bt ate st b e e nes eet et ren $51,334
Indiana 576 .c.ccviieiiiiiiniiiie 27,500
Cireulation ....oecrveiiincen cenre e
FErchange Rank, Greencastle
Todiana 6'8....cc. covrreiiiiniiiiin e e 5,000
Indians 2§ ... 85,758
Circulntion covveviereiiniinniini i s e
Indiana 24 ......
Circulation
Louisiana 68 ....vveivieisiiireeiennioniienione i,

Indiana 5's....
Indigna 6's “
Indiana 2f..ovreiiininnniinennn, v e

Circulation
Indiana Farners' Bank, Franklin,
MiRKOUTT B8 eeereiverniiiiine i e v B000

Indisna 5'a... e . 53,000

Circulation .....veiirenriiininiimenieanen. errera

Kentucky Stock Bank.

Minonri B'meeurerinnnee I PPN 33,000
Georgia 6'x, 4,500
Lonisisna 6's. 1,000
Indiana o's, 54,600
Indiana 2§ . 5,000
Indiana 6'8.cruieierinivnnnne 10,000

Circulation ....oovviiivreres eivrivi e

North Caroling 60,0, 5,060
Tenuesnee 8's .. 5,000

Kentucky 6'« 13,000
Lonisiann 6's 21,000
Indiana 5's... o 14,000
Indiang 2§ o 22,000

Circulation......c..o.... e e crees

281

$103,000
74,830

78,834
47,690

40,758
47,421

96,571
44,024

89,772
61,075

51,000
45,810

108,100
82,450

®0,000
h7,i88
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Parke County Bank.

Indians §'s.. .. $100,000
Indian 2§t e 1,000
Circulation. ....... PP eetrrers e erereteenreare e ananen
Prairie City Bank.
Missouri 6'8..c.coooviiiniiiiiiirni i e 10,000
Indisna 5's.. .. 55,000
Indiana 2} 10,000
Circulativn.......coovricnreinniennnnnn eevreeeenre
Salern Bank, Goshen.
Louisians 6'8...ccoveeuieeiniiiiieniiiiinrine e eneas 41,000
Virginin 6's, .. 5,000
Indiana 5's, .. 10,600
Indiana 2§.....cooveereeenrieniiiminninnninn. . 8000
Clrenlation .evv e ver i inicnsirni i e
Southern Bank of Indiana.
Mitsouri 6's...... e bareteerrsrarsts e anr et et ae aas 37,000
Virginia 6's... .

Loulsiana 6's,
Tennsssee 6's.
Indiana 5's.........ccooiierininniiiniiecrnnniinneees

Clrculation ..ovvevvveveeveeeeienree s rerecvinsean s conons

BANKS WINDING UP.
Bank of Indiana, Mickigan City.
Indiana §'s..0ccuvvennnnnn, [T PRI
Circulation......ccouies e [T

Central Bank.
INAIAUR 5 80e saiens creeioreeininiiinrerinsssnsessesronenn 1,000

Indiana 6's. ... 5,000
Kentucky 6'n 2,000
Circulation .....ccovviiiriinininneen.. e
INtADI 5 8. ceoeveereiiion e aree e enen s
Circulation ... ... PP PPN
Creaernt City Bonk.
Kentucky 60 cvvriviimiiminenei, vresiracenne 2,000
Lousiana 6., 2,000
Indinna H's...... TP 44,600
Cirenlation Lueusvseesriee s coevsnninnn TR .

$101,000
16,047

75,000
63,771

64,500
47,413

112,000
83,119

20,000
12,926

§,000
£,320

40,000
43,000

49,100
37,4171
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Bank of Slkhart.

InAiBnA B76.......cuueeriieneiecirneriirie s s
Circulation.....ccovennivennninrens ceerianne rveeerateerieins

Indisna 6's
Virginia 6's

Clreulation .. ......vvveeeeiiiiin vt ceevnienine e iinanernees

Tennessee 5's
Louisiana 6’s.

Circulation ....ccocveiiiimmmnverennnn crerinninan R
Bank of Monticello,

Indians 68 ..coveverirnmncinnicreiniicnnrainnns Gorrenenbeness aveenene

Circulation ........cocoeeevirnenniernseecrrerensyerrrecinesioee
Fayette County Bank,

Virginia 6'8.....ccvvinniviiinnninniiniin e

Circulation ......oooevveeeeiriininreinrereininnsesrseens e
Hoosier Rank.
Louisiana 6's........

Circulntion..

Toditna 5'8.ecves v e 2,000

Vieginia 68, oviieiinin e i 3,000

Cireulation . ......ceevviireneeiniieriiiinoniiinn. e
Indiana Stock Bank,

[ndinOA B'K.evervrirrrerie v et e+ e caia e

Circulation. .cooovnrnriininnes e TR

Merchants and Mechanics’ Bank,

Georgia 8'n......... S rerra s s saaeee 2,000
Tennennee B8, ...oovreeiriiieirons ciiriernarnsiriinnian 1,000

CIremlation . oo oo e

483

$33,000
25,498

21,000
15,867

20,600

18,045

500
300

3,600
3,000

4,000
5,206
5,000
3476

16,000

11,995

5,000
3,206

JOHN W, DODLD,
Auditor of State,
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Extracis from the anaual report of the axditor of state, of the State oy
Indiana, conlaining operations of (he bank department for the fiscal
year ending Octoder 31, 4. D. 1857.

The sanexed tables exhibit the conditinn of the free banks of this
State, a.d show the gratifying fact that there hcs been no failure
amoog .} “anks which compliel with the amended law of 1855, in-
volving the ioss of s dollar to bill holders,

The te= ner ..t >xcess of securities over circulation, required by
that law, nas been an effectual protection from loss, even under the
almost unprecedented depreciation of stocks experienced during the
last sixty days: so that the notes of the only bank under yprotest,
which hias complied with that law, (Tipy ,) will be red d at
this office dollar for dollar, provided no more notes were issued than
the amount of securities on deposit when I came into offce.

The promptnesa with which the free banks responded to the call for
additioLal securities, at & time when stocks were heavily depressed,
and when old and long tried institutions were failing oun every hand,
shows that they are controlled by honorable and responsible men, and
is & proot of the correctness of the principle of bqnlnuﬁ with adequate
security, that no other systen: has furnished during the late financial
erisin.

‘Two (rce banks (North America, at Clinton, and Navings Bank)
have been wound up during the past year by this departnient, at a
1oms to the bill lwlders ; but these banks hiad only the amount. of secu-
ritiew required by the t=-7 of 1852, and had not complied with the law
of 1855, The cirenlation vf thewe banks was quite small, and the loss
nominal,

The fuitire of these banks to rederms their notea demonstrates the
wisadom of those provieions of the inw f 18556 requiring nn excess of
securities, to gosrd against sudden depraciation in stocks, aml fixing
# miniimnm of capital of fitty thousnnd dollara; thus preventing the
ertublishnent of hunks with a mnall circulation by adventurers from
abrowd without capital.

Had the law of 1852 contuined the provisions of the law now in force,
requiring n deposit of fifty Hmumml dollars worth of atocks, sud ten
prr cent, above the rircalstion of a bank, the ealamities of 1854 would
not have been expericnced, and the banks now doing lusiness wonld
not feel wo henvily the diseredit thrown npon the systens by the failuro
of the lirond whieh sprang inte existeoee under the law of 1852, The
aceurition reguired by the Inw now in foree, for the redemption of the
instten vt the free banks, wre nmple in any emergeney lik(-s to dceur,
’lrn\'idvll the oflicers in ¢harge of this depnrtment are tnithtal {o the

nw wnd their dutiva,

Tlere is 8 provision iu the free hnnking law requiring the banka te
appoint an agent at Tadinnapoliv for the redemption of their notes,
but there in ws pensdty for nog-compliance,  Huel binkn ax have given
notice ta wind up will be entitted, at the end of two yeurs from the
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date of such potice, to their remaining securities, by giving bond to
the auditor for the redemption of any notes that may be ontstanding.
These banks do not appoint the ageat required by law, but compel
their notes to be presented at the bank for redemption. As the cir-
culation of these E-nh becomes reduced, and can be collected only in
small quantities, it is received at & discount; to repay the expense of
seading it home for redemption. Thus community 18 shaved fur the
benefit of bankers and brokers, while the securitica for the redemptivn
of the notes are ample. The law requiring an agent to redeemn at
Indianapolis should countain such & penalty as would enforce & com-
pliance on the part of banks winding up and redeeming their circula-
tion,

The circulation of the free banks doing business on the

31st October, 1856, was .1 .............. eererereisenie e $1,763,060
Circulation at this date.....cceecceieiiiiiniiniinanine o 1,359,176
Decrease in circulation.............ovvvvvuerens e 405,884
The market value of the securities of free banks at the
present date, . .....cocooriiiieiianine o0 e 1,479,434
Circulation as given above......cvveerenus. veevens eeererirenns 1,369,176
Excess of securities over circulation..........cc.crv e 120,258

The Bank of Gosport has been established since the date of the laat
report. Capital $100,000, circulation $59,390.
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