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Jof the

of the Legislature.” The readiness on the part of moneyed institutions to

--meet such inquiry. is.in itself, with:few exceptions; the surest pledge and ¢

_guaranty, of .the, soundnéss of:the principles on which, these ;establish-
ments are conducted; and of the fidelity. with'which the . duties confided

to the directors'are performed.- It was therefore a source of great satis- |

faction to your committee; ih their delicate. mission, to have found, on the

part of all the other banks, the greatest readiness to furnish them the Jy
" most: minute détails of their operations, as' will be .seen by the following 1%

-tabular statemenits] towit:: -weeiwolldl wilr moo P ooveg

o
FRTPAINS
i |

* 1. A general tableau of- the situation of the banks on‘-'the.zsa Janiary,

«doafked PAJ dsidw aplathovnr o mbi e suudlonll Gl e e s
1, 2:rAigeneral tableau of 'bank balances, marked [B:] . - Ve Y il
-};:8.iA general tableau of: bank notes held. by. the banks, marked [C] i
"It is the practice of the baiiks to exchange their paper every morning,
and to enter balances in their favor, or against them, as the case may be.

SV ovinh

. In'comparing the statements ‘rendered, some discrepancies were found ;

‘es, to°fhiéir mother banks.: =

{ iThe’exchanges of the 24th enabled your committee to check the state-

.they arose principally from collections advised on that_day, by the branch-

“frents'of bank-notes declared to be held the previous day, and which ap-

‘pedred ‘4sicash ‘o hand. | All these statements were found to agree, ex-
-cept that 6f thie“Atchafalaya Bank. " This led to an investigation of .that
‘bank, which will become the subject of-a separate report. . . ...

Statement [A] shows— -

EE I O B L o T :. "
T __Thaj.t_the nominal ‘banking capital of this State ...,
. amounisto -

stao il

- $54;554,000 00

i

hire s b

R A T O R T O SRR L VR L IE I SIS B L
And:gh};_t'_ theé, 3_1'ctg1a1 capital .paid_in,.and. now used for

. it shet e
~* banking purposes, amounts to c= T ewi -~ $36,769,455 00 .
,Of this amount, there is due to Europe,on,; ., i i

;. Stale bonds, bearing 5 per ct. interest - : $13

i .
854,000 |

And'the bank stock is thus distributeds; iy - oo b r
‘Held in*Burope*-."" -~ - 4,827,820 i
[ . : ! [ "‘_--,— '..‘" L.
' S T WP £-X:1-) -1

Held in the T. 8.,'but ouf-of the State ; .-, . 7,964,700
Held here - e T - 10,122,935
S . e—— $36,760,455 00 -

LU R O S e . —_—

II . That the assets of the banks on the 23d January, excluding the Com-

. _mercial Bank and the Bank of Orleans, were as follows: b

1. Bills receivable, bonds, stock notes, &c. - - 45;452;787 00
Bat A L ": ESTEE . . - - . ] ‘- ' '———-—“—-
. Which are distributed as follows: "~ AR
“Bills anid notes originating in" this State, . L
" " and loans on mortgages © - - $33,496,043 .
Loans on the pledge of stock . - - 1,116,592
‘Bills originating out of the State, and ac- -
. ‘cepted here~ i - . - 7 . - 4,381,769

"Orleans Bauk, t.o.mqe;-‘z._my-i‘nquiry,instituted ‘under the authority’

)

E

oY

Tt - et 5 2 -
e T Ty

A e G T e
il e

&0

..

i[ . Doei No:.79.]
«Lioans on the stocks of the property banks, | .1 o i
7 as required by their charters -1, weiae 4,498,883 500 it o e
ST ' : . ——+ $43,432,787 00
- 8,966,492 00

I ERE T

+2, ‘Real e'state;"éhd other investments: - . : :

 $47,300,279 00

* That the exchanges were as follows:

Amount . of domestic . exchange held. by. o _ I
the banks . - . - = . - $10,126,639 e
“Amount of foreigm exchange - . .- 633,180 © - - . ¢
“Amount of foreign bank-notes '~ ' . - 168,378 - R
T 10,928,197
“Balances due by banks out of the State - ‘ 799,567 .
SR - T T e $11,727,764 00
- Amount due by the banks to banks-in " - o e

" other States - - - - #8819,137
Amount due to foreign bankers' - - -% .- 524,379 : ‘
: ' ————— 9,343,516 00

Balance in favor of the State banks’ B
This amount is held principally by the “Union Bank, to meet the Gov-
terniment transfers, ) . T

“That the amount to the credit of individual deposites C
CLEWAS - e e ot e o el e 2T £6,130,519 00
That the circulation wag . -7 CRimveures ST o0 T -70135,200, 00
‘That, of this circulation, the banks held among them' - 1,983,935 00
“That the banks had in their-vaults, in gold and silver - 2,671,327 00

- . - $2,384,248 00

" Thus the cash responsibilities of the barnks on the 234 January, always

- _excluding the Commercial Bank and the Bank of Orleans, were as fol-

'Individual deposités - - - -
. Circulation - . - - $7,135,200
. Less amount of notes held by the banks, and ; -
: »-subject only to a settlement between them 1 983,935 '

N ‘ C e 5151,265 00

P

Y 110081 T84 00

“Specie and goldonhand - . = . -

: P - $2,671,327 00
~“Equal to 23.68 per cent. of their responsibilities.

_ ., This is what constitutes the banking moverent, which can only be use-

. fully and effectually sustained by short paper, payable on a fixed day, and
. moving in a rapid circle ; long  paper, although perfectly secured, can be
“of no use to a bank to meet notes or debis payable on demand. Ex-
_changes are not included in the-above movement, because, from the very
_nature of the operation, they possess all the flexibility necessary to their
,protection. The deposites of the Government are also omitted, being pro-

—_——
'——‘J__',,

" $6,130,519 00
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vided for by domestic exchanges;held:for the: expressipurpose of meetinig * * i
all transfers that may:be p¥dered by the Secretary of the: Treasury. - N
. . Itinay! nat’be out.of-place here, to compare the banking sitvation-of the'
. banks ofrthe States of Pennsylvaniarand:New 1¥York, and.ofithe [Bank.'of .1~
-England,-with-that of the banks/of this city. | oy B

‘i always payable on a fixed day, and Government securitiesy: -6 - .

L 5 Qur pmxiertyﬁbapks,|hav,ing:bbtain‘f;dwthein capital from’Europe on State
f * bongds,are sacured; by, $25,400,000. -ofiimottgdges ;on the::most ¥aluable :

'+ propertyiin;this State,-worth upwards of:$40,000,000, and-of>arlarge ac:c'

. cimulating sinking, fundy grawing..out. of: the banking :profits;iwhichoare:: '
-only; divided. in:the: proportion.of‘the rédemption: of said: bonds ; and-theirl

"' banking movement is sustainéd in the:same manner as: that : of ‘the; Banli: *

ofiEnglandios ot o e iy L e e e HEN

. -~The capital of the joint-stock banksis secured by commercial:paper and s

{- onpledges of:stock;and theit banking movement:by short commerdial pa-

“petipayable .on-a: fixed day, andrsilver:and; gold’;.and the commercial :

“hanking movement is sustained!tby; bullion; ﬁlldrslmrbfébmniefciali paper,

P

L

HEEHR I ST L. e

Lk BANKS OF PENNSYLVANIA. . S .
S v gurelhe ap wm bty eall ol
-.t, [Bee Auditor'y fepigit:for January, 1837.7 1 1ol o

Gl o o e wdned ety
+$57,916,881  Circulation: , .~/ 1ogm $28,902,653
1 92,926,597 Deposifes am 14,144,418

4

P et PP oo

. . ' T paper of.ithe local banks isisustained by the annual réceipt. of the produce,
R 11T 1 £ ) S ‘ $38:047’07§ of the valley of: the Mississippi; amounting now to at least 75,000,000, !
EE LT U T RS LR THR 1Y) R I F RPN SH I Y and:increasing annually with the population of a'vast country, abounding ;

‘o iz:,;.t‘j“.-‘:‘.“,': :__.‘_Spf_{:_}% %‘lﬁ}ggghofef z:)r:gibil-i'ties T T $f3;479,0340, ~with all the-productions necessary to human industry and human comfort,
r 17.03 per cent. o L IGSPODANNES, e sk e -and already containing-a. population: of 8,000,000 of peoplé, the product of !

I T E,;

4op.rn7 PANKS OF NEW YORK.. ;.

whose 'industry must.-come, for distribution -to the consumption of the
world, to the city of New Orleans, which: is only within'a few miles dis-:
* tanee of the mines of Mexico. The position of New Orleans is unique :

‘there is no place 'op the globe possessing so many elements and sounder
materials for banking. . ; : -

o

it o

"[Sec Commissioners’ veport for Janvary, 1837.]

ta

% o= - $27,101;460 © Circulation -t 1 - ¢ $24,108/600

+

i
: ) oz gb:
< 0.0:+79,818,188 Deposites .- - - 30,134,204’ -Statement.[B] is a general tableau of bank balances : this enabled your ‘ff
bt el el o it Llad L e 20 committee to check the accounts of the banks among themselves; the dis- A
o ' ::$54,382,204 crepancies are explained in the correspondence [D] and. Nos. 1 to 11.., i
Sl e T e ey e ] :Statement [C] s a general tableau of locsl bank-notes in the banks af the - 1
{3420 Specieonhand -. - . - -~ - - $6,557;020 q'' -close of the 23d January: this enabled your committee to ascertain the i
Ori12,07 per cent. of their responsibilities. oot gl IR P it real:circulation. In the statements furnished;chiecks to:the‘amount oft \
. o gt nann s Bl ade 4 e il P gady 5| -$315,021 24, received by banks on other banks, were-included as bank-
- w92 HeBARK OF ENGLAND. 5t <1l ody wh ol Y notes ; they were, however, deducted: from the -amount of notes by your
Oy o e : - 3 % -committee. This is a vicious'system, which ought to be discountenanced,
R Eran i Lot oo Ses ofbéial ccount for, Jun, 18361+ 1 i s ot S sw ' a_staﬁ'ordingitdgr much room for fraud. . - : -
oyl AW ey o el st Lt S 8 Ddueen R wiicibegloes i} . “Your committee, after a full 'examination of. the' affairs of the above!
D‘ePO‘S‘)“?S‘f wtel T T - B B - £15,730,000 i banks;-have much: pleasure.in. stating. that they have found them, in; the:;
C“‘.Q“-‘*}“Ff”g S T : aggregate;-in) a:sound condition, although some of them do not possess thatt

flexibility necessary to every. institution issuing.notes payable. on demand:

and receiving deposites. The solidurity forced upon the banks.among’s

themselves; by the power given them of receiving-deposites and- creating . .

-currency; requires.that something should-be done for their respective prozi . .
~ tection ; otherwise, the imprudent banks will always have it in their power:

to defeat the measures of the other institutions, however wise and prudent}

S

7. Bullion'to heet'thd 'same Lt L ~£6,868;000
‘0r20:87 pér cent. of responsibilities, :
. Wwpsshortly after the publication of this last statement, that the direc-

Grs:ﬁuﬁaﬂbﬁﬂk, becorning alarmed at the great diminution of the Pre- Y they may: be. - Our banking system,-on this: aCCOuHiﬁ,.iS very defective :
. cious rpetals, proscribed the paper of seven of the, most eminent Amencan  #%  with good management, it will worl uncommonly well ; mismanaged, it
bahkers'in London, with a view, by contracting suddenly their busingss, |- isfull'of hazards. The late Bank of the United States furnishes a striking
to force the exppnta'tilon'.b_f gold and ‘S_IIV’(};‘ _ﬁjom.lhe q;llited Stgytgs,,to Te- m proof of it. ) o . ) B
pléiishi“fheir” emfity vaulis. IThis- ‘measure, Which' might have ‘had, the )4 In:1819;it was in a state of complete prostration—on the very brinkoft
most'fatal conseqilences; has'had ho'other Effec!:, thus far, 'than t6'contrict .!ir; ‘bankruptcy. ' . _ SRR |
the operations i\'d'fﬁ’*,fj}_iiljdjigﬂ"ﬁﬁd"t'o"compel our banks'td, operate so ‘as'to t‘J «The mother bank in Philadelphia had in its vaulis - 871,522 470 . - Rk
prevent 2 irain upon their vaults by every micans in théirpowver. "0 ) To-meet a debt to the city banks of - $196,418 61 :
“The capital 6f thie'Bank“of ‘England is'invested in ‘Governmentiseeuri- ¢ ~And to Baring, . Brothers, ‘& Co., and
- ties, and ‘rémaiis as,a sé¢rity ‘to holders-of notes‘and to depositors.” This lf +* Thomas Wilson & Co., of . - 900,000 00
“is corisidered as ¢ best :SéClﬁ'ilY‘ﬂg'ﬂiﬁstltllb‘ dzihger'of 'iﬂSO[VéfiCY "+ thieir % JAnd its Cil’ClllilliOl], redeemable in Phila-
‘ - delphia, amounted to - - - 6,000,000 00
-t e
. g
. i )
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In=1831; it was pronoiméed: by. Mr.: Galla.tirf'tb be. one’of the best insti-d" :

e

tutions in the e ¢ R T S I Ty

- : . e P . A S AN B8 i

- Your.committee,-after mature. ¢onsideratjon;iare: of opinion: thata fixad.
rule, wluph waould .c_ompel _t_l}erbanks touse’ their ‘spetie - on hand, asithel
only measure, of their_operations; % ould secure ‘uniformity. in' our. banking}

movement,-and- be;the, best protection: to_currency that can’be afforded s -:. 4b

P 3 . - denomination? - .33
than five!dollars,:‘the operations of-a bank should:be conducted in'siich ai.

To sustain at'its par.value.a.;paper-circulation of no less a.

manner as to have in its vaults, in'silver or gold, at least one-third of 'jts’
cash: responsibilities ; this, thowever,.vould-not -be. énouigh,! unless it Te.

tained, by, keeping. within: a - rapid.: circle . of. fixed fpayments; a sufficient: P

amount w__of;bills’;atq,.meét rany.sudden‘iattack. upon -its vaults, - That sthis/
proposition! may. be: better, understood, the: following example. is givenf
take.n Trom 'the statement of the Consolidated Association:s : 1.l .-
Capltal,».{____- - ' I -._1_ i _ ‘ _ ”.i T 82,054,000:

T T T R
Investrnents—bills and notes loaned out on stock, as required -
- by their charter,..- - _ .. e : .

1

ratie T ge el - -$1,304.4807

Real estate—stock of other corporations, &e. - . ’108’466/
; K . : . ! 3%

CpLiLboel el oI o —_—

R EE I I T ©- v 1,502,946

Bills-receivable, payable within fifiy days - S 1:468’091t

z’:;ﬁ-r{-‘:s:-. ?5‘:;'%’-:1;:*.-’59:',11. 23 et by e _.-——-—-i--—.

) L o, €. ! oo e i R :2,971,037:P

4

Specie, and bank balances due in specie -

yan - -, $347,062
Il}dmdl_lal deposites. $675,564! ;- . .; - S P S TIT B SPE PO PR
Cireulation’:; .1t e 885,605. v ..., ... « . i -1 fesge
U bped ity ———= $1,061,169, payable on demand: .5 . - -
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It must be obvious to any one conversant.with moneyed !institutions,:
that, to meet this.payment of $1,061;169, the Association can only rely on
the specie.in its,vaults, and the short paper inits possession, payable ona

fixed day ; and that the $1,502,946 loaned on’ mortgages and long paper,:

_ 1eal estate, &c., can be of no,use. 9. meet deposites and notes-payable oni

demand. o gty S - il
[HA! RES

By adopting a'fixed. amount of specie as the basis of banking, it \\}éﬂld;
have the good effect of -acting, in. all . these’ institutions, as'a monitor -to-
expand or ‘contract ; which: is proved by the. followirig movement of the:
bank above citéd: fT ot ~ - U SRR '
- Cash responsibilities . -~ - . ...
Which would require in specie -~ - . . ... .2 353723
The' Association, having in its vaults . - . : /347,962
may be considered in an excellent banking situation. With shoit -pz’xper:
to the'amount of $1,468,091, coming in within fifty days, its weekly fixed’
receipts wonld average $200,000, to be lent .out again in the same man-;
ner, 1f ‘not required ; and, if required, it would cnable it to meet a drain
upon its vaults of 66,000 per week ; and such a drain is hardly probable
even in times of the greatest distrust, as a large portion of the:deposites in
banks having a large daily fixed income, is made in anticipation-of ‘debis
due them and maturing. The consequence of . thisimiode of operating.

- . M - - - - . '

v- L $1,061,169:

3 - -
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.- would-be:t6 mdke bank-notes “sctircer-'every day untilia- complete: stop: _

would be put to the exportation of specie; restore  confidence; and ' bring:
bacl to the:vaults the precious metals,' which, by this systém;idequiré a
tréble value!the moment they aré in bank.- Used in'daily-exchanges, one

i dollar in spetie only represents one dolldr; -hoxed up for transitiissiofn. from?
; pldce to-placey it becomes merchandise; whilst; deposited in a'bank;it sits- .
. tains three dollars of cash responsibilities. It is really ‘worthy:of refirk,®
that the Association, with a capital of $2,854,000, and an'amount in spetie?
nearly’equal to one-third of its cash responsibilities, has a weekly average '

indome of 200,000, Notwithstanding’ the deranged staté of the’ curréncy!
throughout theUnited States, fifteen: banks, operating in the sime man-:
ner, and with the same,capital, would be" able to discount$3,000,000 of:
real’ business paper per ‘week, which would undoubtedly meet. all thet
wants'of the community. - .-t oo G b
» 8pecie, being made the regulator of banking, would act as the governor!
of a well-constructed engine; possessing. within - itself the: power-of ex=
pansion and contraction, there could be neither loss nor abuse” of power,’.
with all its hazardous consequences. -- This system is not new ; it has al-
ready been strongly recommended by Mr. Albert Gallatin, in his consid-
erations on the currency and banking system of the United States, pub-
lished in 1831, and has been proved by the Louisiana State Bank, which:
has been_ operating under it for upwards of cighteen years. Its regular
dividends of nine and ten per cent. per annum, show that its profits have
not suffered by it; whilst it is of -public notoriety that this bank hds- gen-
erally held a larger amount of specie in its vaults, compared to its:circula-
tion and deposites, than any other bank in the- State ; ‘and-the- following’
statement extracted. from its books shows how far the:operations of ‘a
bank so managed may safely extend its discounts under favorable circum-
stances 1\ . - Cn o e

1831 Capital - -~ -. - - - - $1,248,720
'I\fp;lfavailables—mrealr estate, long notes, &e. - - $684,675
Available short notes - - - - - 1,718,665 °
i, - g2j408,540

of within a trifle of double its capital.

‘Specie on harid - - . -
Cireulation - - - - - - $503,000
Deposites ~ - - - - - - -+ 1,208,159

- "' $1,709,159

payable on demand, which, according to the rule recbmmendeq, would
have required only $569,716. Thus, this bank, without the restriction in

its charter, would have been able to discount more than double its capital ; .

whilst the average loans of all the other banks in this city have seldom, if

ever, exceeded forty per cent., and at the present moment the investments .
of all our moneyed institations do not exceed twenty per cent. of their cap-

ital paid in. Thus it'is evident that the profits and usefulness of a bank
depend upon its movement ; this movement upon its individual deposites ;
the deposites npon the extent of facilities it can afford ; and these facilities
upon its available means; and that its cireulation ean only be sustained at
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its, par.yalue by specie, and shortspaper: payable. on- a fixed day, in pro.. QF ;' Dividends for, § months,, 5. per cent. . Local.investments; over.its capital, , ;
Portion (to iis ca$h‘_1:§8p,on'sibﬂ1ftjes.g;-,,53,';,, Tt D e (i e e | , 163 per cent. ; Ly e S el e e 1§
5 The banking system of ;this;State. may, be.classed as follows : -, s M. 10 granting the public’deposites o the Commercial-Banl, the; Secretary ; {5
:-1. Banks:which; raise’ their capital Dy subscription,.and. which. divide, {2’ ofthe Tredsury statés, in:his letier to that bank, that. « the,deposites:of-the, Jukd
semi-annually, thejr, profits among:the stockholders. .., . 5. ., ceeory w4 public money will cnable you to afford increased. facilities to the comnter-~ it
- .2 Banks which raise, their,capital . by. borrowing;money. at a. fixed rate dial' and ‘other classes of the community ; and the Department anticipates ; - g
of interest of fiye per, cent. per; annum;and whose! profits,-over and above; i from.you the adoption of such a,eourse. respecting your: accommodations - 1y
that inferest, go.to, the ,t')_}v_nqrqgofa,,the soiland to the State. . 5., . ) aswill prove acceptable to the people and safe toithe Government.’}; (See-’ H
The-enormous ,‘diﬁ'gren'c_e:;bgtwepn-isal]i{lg‘,;;_tq,.,forgigners and. s;rangerg‘l Mz, Taney’s letter of November 4,1833) [I.}- LT Bl
bank stock, orj, which {they; draw;; dividends, of,eight and: nine- per. dent.,; " “That the Commercial Bank, according to its statement, is in a good ¢con=- i
“and. horrowing; money; from, them atia.fixed rate of five per. cent., or less;, dition, no ,one, can deny’; but has.it performed its duty to this State,.and
15 toosabvious-to require illustration ; yetyift the stock. of .the banks of the, fulfilled the intentions. of the National Government > Not. only.every cent. )
first cjéi"%jfi'held:iﬂﬁhe_pplih_t;y,-thé object of .the Legislature .in, granting, 1% belonging, to. the . National. Governmént has been transferred to,increase- i it
<harters td-thes'e-institut';ons‘ would. be defeated. Capital can.only, be in. ;' the capital of N ew York and other cities out.ofithis State, but also a large;’
troduced by the sale of . the stock. tor foreigners and étrangers;- and:if sold - ii A partion of the additional capital-furnishéd.by;the circulation and:individual , 14h)
to-foreigpers and strangers, they draw, besides;the interest on their capital,, !?f i deposites, as.is clearly. shown by .the above statement... 1. -," - . . . ,
the-profits, realized on deposites.and carrency, which' they do not supply,, s A branch of a- Notthern' banls here could.not have operated.more favor- . Ei
Yet, this,is.iot the worst feature;: our moneyed. institutions thus fall under.  §, 1 ably for ils'mother, bank. . Tt is well known ;that domestic. exchanges, in- ;
the.control of. foreigners ‘and; strangers, who.can have no_other interest, ! ¢ .this:place are an- accommodation ‘only-when used in. that kind of opera-
tha,nitq_:ppgh the dividends to.the . extremest point, without any regard 1o, 3.} tions;icalled race-Horses or Kites; but the. bank Has given-a dividend of. 5. ir
Uteiwants,of) the community or the. protection of our currency.; The in-‘}' #3% percent:.for 6 _mdnths—precisaly the interest which the Union Bank pays £
ﬂuq;lgg,_"q_‘ﬂ:lelLF};egt‘[ inithe election-of directors of some of our, banks,isi  ’iq; per.annum on'the State bonds issued in its favor. This cannot fail 1o plense; by
8lr.eafi_y;gg&%cging;lphlg;i'q;5@@;;_1@, T T R O 1 the, London stockholders, who thus receive a handsome income from.the, '
e baniks o tho,sccond:class aricssontially national, beisg basednpon:  |f 4 deposites of the National Government.. N SN
the property and industry, of, t,heag:ountrylr, and the banking profits remain-, 1 Yool e e o Podc 0 I sl e 2 :j,
lng: in the State. The dividends being only paid as the bonds are redeems- L Statement of the. Union Bank, as published by them on:the 31st Junuary;, ’1 .
ed; and.in-the same proportion. the original capital, and the security derived, = . ... L N "'-_z-::.{»,'.',--z;,;g:- TR T DT SISO at
from,it, are continually,augmenting.y, - ...,, .. . -, cosaparan 2 1| Capital'bearingian interest of 5.per. cent., Lt e = 87,000,000 i
In order better to demonstrate the advantages of the last system,over, .-} - Government deposites - "~ UYL UL UL T T ;" 2,854,866, i
the; first, )your committee beg. to-submit the following comparative; state-  §, Bills and. notes discounted, including the branches - - - 9,532,490. '
ments === ' AT ’ B g}@f.b%nds,-.r,éal estate, &e. - N 202,366,
A ~ al Bunk'ds piblished bi) them eriiherommd 1. Totallocal investments - - .0 7 - - 9,735,356,
St&t%ﬁ‘g-}t i-?'fith_e g-if?zmerm?gﬁ?ﬁ;’?ﬂ:b{wﬁcd bg Memo#} t/ze*.‘)thof ;fj . 015:,Z #39.08 'p_er__ceiikt"‘:l over its capjtal. o Lo ST
C'api'féli'_t;li din” T e AN e , ~-]  And this bank, which entered into operation on the 23d October, 1832,and
In diﬁiﬂﬁ%ll demiosites and ci, - Tation - . - 5‘3,000,000 E, .only lately completed its capital, has: already to the credit of the State;
Cov cIIJ o ane ren a_fmr!.,ﬂ-';liaj':"s Tiebin o 29088 R ;and its;stockholders - 7, . A =1 -l $820,000,
oy¢mment deposites” . . & Y - - v LT83AG0 g And a'teserved fund of - St e 2L 678,378,
. . S EEE—— ] fed . S : R — P
noeny ) R _ - . 85,780,5§_ VL i “= bt . ‘ . Gt e 91,408,378)
ORI - - . - . . T 7 T . ", LD s e =
Stock’: amount held in New Orleans - 18,708 shares. '™ ¥ “Thus, all the profits reatized from the national depbsiies and banking,
17 ;Do n New York - 5,439 3 priviléges remain. here, the property of the State and ofihe stockholders,,
~ in London - 2,853 = to be divided us fhe bonds are redeemed. | The difference between paying; .
L O T RV T i a fixed 'interest of 5 per cent.; and dividends, at 10 per:cent., placed ina, °
2o i L T e sinking fund, at 6 per cent. only, would’ redeem . the capital borrowed in,
: - o . 30,000 shares, ** , ~ . } about thirteen years. . : ‘ : -
oy gy o lis T L : T 11 . Yourcommitiée beg to annex a letter {rom the Orleans Bank, marked (E,]
Amount remitted tU,N?‘tY? Qrkﬂnd other cities out of the State’ 82,085,512 !l 1 in- which they give their reasons for not submitting to any investigation,
%{m?qnt_ppgc‘e}- discount” - R ST - 2,699,588 1 instituted under the authotity of the Legislature.. They alsg annex,under.
ater-works, real estate, lj_al?]‘1"g7l‘°‘?se’ and city bonds, . - 802,208 ] the letter {F,] o letter received from the Commercial Bank to the same ef..
S R LT I S o S e—— t1  fect. . Your commitiee beg to call the attention of the Legislature to the
i Totalof nvestments™ — © 00 T LT - 83,501,791, coucluding part of said letter, which is as follows: « Whatever. personal,
s R VT E o
~ . e e o . . A . BT é;‘j ':’
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gratification it might afford us, we do not feel authorized, as ths a'géﬁ{é:é)f

the stockholders, to accede to a request, the granting of- which, however* -

innocent or even beneficial- it might’ be at' the' present’ moment; as' it re-
gards this bank, would establish a-precedent which, at some future'period,*
might prove highly déetrimental, not only to the institution,
munity,22en il L eyt s bt g ST o
Such’a:declaration ‘o the part of “this bank is the tore extraordinary, :
as, without-’consulting-"their ‘stockhélders;. they ~entered into" a contract -
with the Secretary of the Treasury of the United States; to the following-
effect.’ Seerdocument [G.] - i Tl Do Aoy

1 PR

“ Art.m3: The said bank agrees to nake weekly returns of its entirecon-'
dition to-the!Secretary of the Treasury,and to thé Treasurer of the United
States of the state of his account,and to submit its books and transactions '
to a critical examination, by the Secretary of the Treasury, or any agent duly”
authorized-by him, whenever he-shall require it. This examination may !

- extend to all the books and accounts, to the cash on hand, and to all the

acts and concerns of the bank, except the current accounts of individuals,
or so faras it may be admissible without a violation of the bank charter.”
¢ Art. 6. 'If the Secretary of the Treasury shall think proper to employ
any agent of agents to examine and report upon the accounts and condition -
of the banks'in-tlie service of the Government, or any of them, the said:
bank'agrees to'pay-an-équitable proportion of his or their expenses and
compensation; according to:suchapportionment as may be made by said-
Secretary.” S TR TR S s
Thus this bank, which denies to the Legislature which created it the -
right of investigation, grants it to any agent that the -Secretary of the
Treasury may think proper to appoint, and binds itselftv pay that agent!.
Two letters, received -from Messrs, Charles Lesseps and H. Pedesclaux,’

- directors of the Commercial Bank on the part of the city, are- annexed;’

under theletter [H.] They state their reasons for having protested against'
the proceedings of that bank in this matter. Your committee, after mature’
consideration, are of opinion that this State has the implicd power of in-
vestigating all the moneyed institutions chartered under its authority:, -
Ist. Because'it'is the natural effect of the relations between them and
the State; it flows from the sacred obligation' imposed wpon every Gov-
ernment to provide for the general welfure, and, of course, to prevent any,
abuse of power or faculty by which private individuals or corporate bodies
might endanger it. The capital of a bank is quite distinct {rom its bank-
ing movement ; a loss of capital can only fall upon individual stockholders,
who, if profits are realized, have alone the benefit of such prefits ; whilst
currency, being that by which every thing else is valued, falls, when de-
preciated, upon the- whole community, becomes a general calamity, and,’
In the words of Mr. Cheves, produces “the destruction of public and private
credit, the 'national torpor, the individual ruin, the disgraceful legislation,
and the'prostration of the moralsof the people.”” Hence, no power comes
more directly under the provision above quoted than that of currency.
2d. Because, in all charters granted to moneyed institutions, there are
restrictive stipulations. (See charter of the Commercial Bank, section 25,
whereby that bank is bound not to exceed in its operations double the
amount of its'capital.) * Considered as a contract, there must-be two par-
iies, to wit, the stockholders'and the Legislature, Without the power of
investigation, how’could the Legislature ascertain that these stipulations, -

but to'the com-. "
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. injudicious distribution of their funds.
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requifed as & protection o the currency of ‘the State; haye been complied ;
with? _Such a doctrine obtaining, it would be making a contract with.

. only ‘one party ; for the Legislature is told by the Commercial Bank “that, -

howéver innocent or even beneficial it may be at the present:;moment, as!

it regards this bank, [submitting to an investigation,] it would -establish a +

precedent which, at'some-future period, and under circumstances impossi- i

blé. now-to foresee, might prove highly detrimental, not only to the insti-

tution, but to the community.””. Fromwhich it follows, that, when the¢ir-:
enmstances alluded to in the above paragraph shall arrive, they will take
very good care—they the sole expounders of the charter—not to publish it:
to'the world, - - . . ‘ ; j T
.- From these considerations, your committee recommend that such meas-
ures as may be deemed expedient by, the Legislature be adopted, to com--
pel the Commercial Bank and the Bank of Orleans to submit to any inquiry .
it may think proper to institute.

. It will be seen, by an inspection of the statement [A,] that several of the-

banks of this city are not In a position to. meet a sudden call upon their

vaults, without contracting their business to an amount that might be of.

serious inconvenience to their customers and the public. “This has led your
committee to an inquiry into the causes which have produced this state of
things, and they are of opinion that it is to be attributed— :
“1st. "To & want of elasticity in the means of these banks, arising from an ;
The moment a bank loses the con-
trol of its funds, it loses its movement, and, as a natural consequence, the
additional capital ‘thereby produced. . Such an institution becomes a loan
office, and is-soon compelled to restrict its operations fo its own capital, its:
movement being only artificial. This proposition is well demonstrated in

the statement [A.] Two of the banks, with a capital of $3,973,400, and a.

sufficient amount of specie to meet any demand upon thj:m, have under.
discount £5,991,030; whilst two others, with a capital of $4,000,000, have:

only $5,072,219 under discount, and are compelied to eurtail their opera-,’

tions to mect their cash responsibilities, ‘

2d. To adverse exchanges. Whenever sterling is beyond 6 to 7 per
cent, premium, remittances to Europe from Mexico are made direct by the
British paclets, instead of being made through this place. At the present
price of silver in London,dollars can be laid down at 64 per cent.; so that,

as long as bills on London here are above that rate, no specie. will be re-

‘ceived, unless the banks agree to furnish bills at 6 per eent.  During the
panic of 1834, sterling fell to 2 per cent. diseount : 39,000,1000.were re-
cetved during that year. . o

. 3d, To the undue control that the banks of this city suffer the banks out
of this State to exercisé over them. 1st. By discounting heavy sums for

" these banks to redeem their notes, or to supply them with Northern funds. -

2d.: By suflering heavy balances to be created in their favor. In Ociober

last, the banks of the neighboring States held balances here for as largean.
This caused .
a good deal of alarm, and led to a large importation of specie on account

. « 3 .

amount as would have taken cvery dollar from this place.

of the baunks.® - v ‘

This is the control whic¢h rendered the late United States Bank so pow-
erful ; which'may soon be possessed by another equally powerful institu-
tion, if permitted to use our local hanks as dependent brunches; and which
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S C 3 o .first. of April, dne.thousand: eight chundred and.
et 3 : , duce-ab cora panie- 19, ¢Neiv'Orleans; (approved-first.of April, one..t e Y
gftalwlx g‘.:g:‘: i the p«z*:}rer-oﬁ G?t;emment;to produce a_buncllam_:e..' or.a.panie;. | A thirty:three}) certain restrictions are s’lmposedAupﬁn(ifald Ean]'{f,t:wglcgﬂ
: .. BT P R L RN TR ST 5. 1Y Y STt ot attaan’ -
oo careneygiven s o G gopr o bk v s (7 e L ity £ ey b et el SRR
o e statemant fately. published. by;thé Union Banlc.of Tennessee, is tor ]z::la;gt of ".iheIL:cagiSIz}tl{ré, if it be deemed necessary or convenient to the
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be found the following item:: ¢ Circulation, payable to bearer at New: Or-,

ct ¢ ; \ - ed whah it abrises
leans; $1;730,400.% ‘Their agent is.the Commercial:Bank. . : , ‘..., /54| public interest, a_lnd-the charter thef.e?ftﬁ chgl:edsitfi%ﬁ:ﬂgg :‘Y}?ﬁ:‘ﬁ liisag?ivi_

5th. “To the. heavy.loans made.out of the State, either dircetly or indily its-privileges, ‘or refuses to accomp 'Sh' istence of banking  institutions
recdy,:iand;;i\il{ich?chnnot be.much short. of 82_0,00’0,000.- SRR Y leges were .granted: :and -whereas: the- existe

6th.i!To the large:amounts loaned permanently on pledges of:stock. It
15 a diidinntion of activeibanking capital pro fanto.: . ..~ ... . .
New Orleans, being the largest importer of specie, is the point naturally;
looked: toifor: asiipply:; -hence-the.necessity, on the part of our banis, to
be at all times prepared for a-drain, which can only be done by following,
closely: thesstate of exchanges and:the movement of the metallics. ' With:
common prudence and a little foresight, however, there is.no part.of the:
world:-that.can placa’its currency.upon a safer basis than this, With Mex-
ico an}:-Havana so near at;hand, gold and silver, when reguiréd,.can'al.:

‘ating to themselves the right of uncontrolled action may be attended
?;ﬂft%g?ﬁglgno(;t disastrous eﬁ'ectsg upon the general circulating medium of
th%t?gagi; 1. Be it enacled by the Senate and House of Rep?‘fsem'q;wes—
of the State of Louisiena in General Assembly convenfad, That i , on
or before the second Monday of January, eightcen hunrhedT and tlnrty_—
eight, the Bank of Orleans and the Commercial Bank of New Or esans,
or éither of :them, shail not have furnished to tlle. Pl_'esulenf, of thet .fl:ll(i
ate, and to the Spealker of the House 'of -Represenfatives, a full- de zgllti
staiement of the affairs. of said: institutions, respectively, and especially

[ S

i

. o, ] ’ v, eighteen hundred and thirty-
effect from;the second Monday of January, ¢ig r

f zigelr‘ft:  Provided, "That this revocation .shall only ;app.ly to. the.banking
,:.i)ri\{il,eges of said corporations., ( [, »: : s L L e
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g, to witiz- « s e e £ TR ‘
An act'to prohibit the circulation of certain bills of banks not- chartered .
by the laws of this State, and for other purposes; P
An act for.the better protection of; the currency of: this State, and.for,
other purposes... -« i ., . L A L
The proposed increa'se:in the.interest on long paper; it is believed, would .
liaveithe effect to check the heavy. loans, now made out of this State, to-
the:greatiprejudice of her planters.- . .. . « .. . . - PRI
All which js respectfully submitted.;;i::: - N T PT by . , T T
cter@hgornieis L rown AL HOA, Chairman ofithe = .- ¥ A r to acknowledge the receipt of yourlet-
R R -le'nqnce Commitlee on the parf of the Senate . G *t‘c?f“l‘}?::i‘gﬂ 'inlsFaa:: ;ng]::g:ecf)l to-the” “ prs s;cnlent and. directors of the
Co ekt e B B FORSTALL, P i JL -:‘]gr» k of Orleans, on behalf of the joint Committee -of Finance.of the Le-
- ~Chairman D_/':tlze-l?"zlnwnqe Commitiee of the Homf of Repyii .., i gllziture'of L:)ui s’iana,” whicli was yesterday submitted to, hll;g_])}qaﬂ\l@f di-
- S T : . Eectors who, at a‘special meeting held this day; gave it their most ;:(talsp_ec__t-
I ‘fful.cor;-sidcrulion,-and have dircetedme to state, n 'TC(I;’IY: that “-‘i‘ r:f)i:ﬁ
“the original charter granted in 1811 by the Territoria (olx_(em;n(.an 2831h
] ihe renewal and extension-of it in'7823, nor in-the amen I'flftm 51(“ '1'e'intzg
" 11 the State, did the Legislature. reserye any, right o s o the
the situation or:proccedings.of the institution ; which power was, on,Ih

A N N ot

ae

: 4
I v the! ined within the shortest notice, at some price or other. .., \ Sl v kin e ircula- b3
Wi viows o e subjc,and deply ipeced wit h ropor [+ e et dcs and i o every i, the smout of el ]
-:’:ﬁ sibilityiassumed by the Legislature, by granting. the power to corporations. tion and of s me'milt Iglqc}ﬁnlldredlhnd' {1'1i1'ti’-seve11, the charters-of said ¢
il'i of creating currency, your committee beg permission to submit.o the con-. Aoy o Jal]'llfalY, ‘rel%rieeof them as shail have failed to furnish the State-

}" sideratiomrofiboth Houses the following bills, which, in their opinion, would bauks, or o .Slu(illr Il be,and are hereby, revoked ; said revocation totake
}tg; place -otir:-moneyed/institutionssupon airespectable, safe, and useful foot-. . ment.aforesaid, shall he, and ; ’
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A Bill'relating io tbe"Bar'alc"of Orleans, and to the Commercial Bank
s arts e - af New Orleans. o T

Whereas the Bank of Orleans and the Commercial Bank, of New, Ors,
leans have refused to.permit an examination of their affairs to be made,

by a_joint committee :of .the Senate and House of Representatives of the.
State. of, Louisiana; specially authorized to that effect: and whereas the;
supervision and investigation of the affairs of all corporations created by
the law. of this State is a power possessed by the Legislature, the ;exer-
cise of which, in relation to moneyed institutions, is peculiarly and im-.
perativelyrcilled for by the 'best interests of the people: and, whereas,
by the second:section of the act to incorporate. the Bank of Orfeans, {ap-
proved thirtieth of May, one thousand eight hundred -and eleven,) and
the twenty-fifth section of the act to incorporate the Comnmercial Bank of

contrary, expressly, given .and. reserved to the. stockholders by, the .Sth
Ve I + '

_sectibn of the: original charter. - The. bank !}as been llll.OReTftttﬁQHﬁf%l; 1:{. r?:e -
“tiod of twenty-six.years, and the demand;is.now _m{u ‘.a‘l(l)tr © hll with
L With évery respect-for the Legi‘slature,'{.md with a ctesutiho ?Oéd%gfelill—
‘-1heira.1'e(11105ts the' directors tm_lmder.-that. they arﬁ 111? -13 ?]ilzve o relin-
‘:'qui'sh,-a'uy of the rights or privileges:of the stockholc “Z* "‘{1 (:i{"\u:ﬁ".‘shh.\ o
~{rustéd to- their care, and therefore;must beg leave 1o deciine furpishing.

-statement.

i 3 irectors bea to assuré the commiitice
In colning to this conciusion, the directors bes to assure th
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:that.they do it in accordance with what they consider, the- conscientious "y’

-most respectiul consideration for the Legislature of the State.: - ;.. Pl

-, 1 I have the honor to be, very. 'respe&:tfully,l jyour obedient servant, - ]1.:

S ol vl e e ben D ond i A HODGE, President.
- To' A. Hoa, Esq., Chairman of the Committee of Finarice

zdiégﬁ'arg‘e of their duties to the stockholders, but at the same time. with the

- IS i et g oo o on the part of the Senale.
E. rJ .;Forstary, Esq., Chairman of the Commilttee of Finance .., |

e § i on the part of the House of Reps.

i ¢ —

'-_ . - T
4 IR Rt

: \_[Fl] N

BRI F R . . .
S .CoxmercisL Bawk or New Onipawns, .-
I R ‘ . ;

.. New Orleqfis,'.fd}iu}zry 25, 1887,

n [ "
e taa A . o f
: ) . .
Lk - e

C

To the Chairmen of the Commiltees of ihe L .

iy Hon. the Senate and, House of Reps:, §e.: ; -, .
Genrievex: I had the honor to receive, a few days since, y(‘)ur note
of 'the 18th instant, requesting to be furnished with certain information
relative to the state of this institution ; and having submitted the same o

_~the board of directors, I am instructed to return the following answer:
‘The. Legislature, last year as well as in the year previous, appointed a
-committee to examine the affairs of this:bank, and.to report thereon.  !To
~the applications of the committees the same answers, in substance, wére
given, to wit: That, as the State held no stock in the bank, and h,ad‘no
direct interest therein, the board of directors, acting as the mere agents of
the stockholders, could not recognise the right of the Lé

gislature to inspect
the books of the bank. But, at the same time that they declined peifrfii-_

ting such an examination if demanded as a right, they expressed their
readiness and wish to furnish to the committee any information they might
desire, provided that such a proceeding: should not be interpreted as an
a.dmISSIOI'.l,‘.DI_I their part, of the right'in the Legislature to exercise any
- kind of visjtatorial power over the bank, except in the usual mode known
to the laws. .. The committees, however, did not avail themselves of their
~offers; and the one of last. year made a report, in which, whilé the refusal
~-of the board of directors to allow the committee to inspect the books was
- stated, ample justice was  done to the motives which had prompted - that
refusal.:. The whole subject -was' then referred to the attorney:general
‘by the following resolution:. @ .. : : oy
“ Whereas the Commercial Bank of New Orleans has contested the right
claimed by the State to investigate the affairs of said bank : and whereas
“the Commercial Bank would lay before ‘the joint committee of the two
- Houses’only that part of its operations relating to the works-which are'to
- furnish the city of New Orleans and its suburbs.with water : and whereas
-such’'a question is entirely within the competenéy of the J udiciary ;

“ Be il resolved by the Senale and House of Representatives in Gene-
“ral Assembly convened, That the attorney general is ‘hereby required to
" give, In writing, to the-Legislature, during the present session, his opinion
-on the right of the State to examine the affairs of the Commercial Baglk of

New Orleans; and, in case his opinion should be favorable to the State,

-
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“tain a decision of the question,”” ;" -,

_ This resolution was approved by the Governor, March 2,'1836., . Having
‘heard nothing of the matter since, we were induced to believe that the at-
torney general had come to the conclusion that the State had not the right
claimed, o I I T
The demand now made, although differing in form from the preceding,
ones, is in substance the same. ~They all'involve the assertion, by a ¢om-
mittee of the Legislature, of a right to scrntinize the aflairs of the bank,
and to be the sole judges of the extent to which their scrutiny shall be car-
ried ; to require of the officers of the bank, either to lay open its books for
the personal inspection of the committee, or to furnish them with such
portions of their contents as they may deem necessary; and finally, as a-
‘consequence of all this, to report to the Legislature the result of their pro-
‘ceedings. ;. ., - . ST AT
“These are high powers, and-such as, we suppose, were only conferred
{except in cases where the Legislature expressly retains them in its own
hands), on the judicial:tribunals of the country, when the . interposition of
their authority is required to prevent or to punish infractions of their charter
‘by.incorporated companies. IBe this as it may, we do not feel ourselves
at liberty to permit the exercise of such powers, in the present instance.
"Acting as the mere trustees of the stockholders, we know of no guide but
the charter which the Legislature has granted them; and should deem ounr-
-selves unworthy of the trust if we surrendered any of the privileges ivhich
it confers, having complied most strictly with all the obligations which it
jimposes. , Among these privileges, is the right of the stociholders-to-man-
_age their funds by agents appointed. by themselves, in the: mannér pro-
vided by the charter, and subject to no -other control-than the provisions

1 . )

_ of that charter and the general-Jaws of the land. : "«

. Had the Legislature deemed it expedient to.retain a supervisory con-
-ro} over the institution, it is presumable they would have done so, as they
‘have done in the charters of other banks, in which the State has a direct
.interest as a stockholder, or ‘as liable for their obligations. But having'
“omitted.it, the charter is now invested with all the sawctity of ‘a contract;
and the Staté can with no more justice claim the right for. itseif, than :it
_can confer it on others. DBesides the appointment of two directors, the
city council has the right of supervision, to a certain extent, as regards
the water-works; and this right has been constantly exercised.. _
- Within a few days past, a very minute statement-of the operations of

T

" the bank for the last six months, and of its present condition, was pub-

" lished for the information of the stockholders and the public. Supposing
.that the prosperous view which it exhibits of one of the moneyed institu-
_tions of the State would be gratifying to the Legislature, we furnished a
-copy to ‘each: member. To this documment we beg leave to refer you, as

it.contains, with but little exception, all the information which you ask.
For these reasons, gentlemen, we beg leave respectfully to decline -the
_request contained in your note: Whatever personal gratification it might
. afford us, we do not feel nuthorized, as the agents of the stockholders, 10
aceede to a request, the granting of which, however innocent or even
bencficial it might be at the present moment, as it regards this bank, would
establish a precedent, which, at some future period, and under circum-

‘he is further required to apply to the competent tribunals, in order. to obi
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. sagent:or;agents to’exaniine: and report-uponytheiaccouhts:and:condition of
i nghe banlks in'the service. of: theiGovernfentior:any.iof:themythe said bank
;' magreesito- pay am equitable proportion of:his-pritheir :expenses -and éom-
< 12pensation,| according:to- such:apportionment as:may:be: made by:thessaid

-standes*/ impossibleinow o faésee; tight ‘prove: highly-detrimental; gt .+ :
K v sid M i

only to‘the institution, but t6 the community: i =14 s o i, 4 o4

. ) -y N S Y eweea Tk T T R R Y O B s

"~ .iI'Have-the Jhonprsgo—be;-;vg_ryLrespeétfullyf,‘your ‘rhost ‘Gbédient’ selfvi'e.nl,l S
N ] ‘..‘.’f.‘.f.-’l:;i:‘ﬁi'()J"i)u“_':i._;Tat‘;;li‘.“;.-;e o t‘“WIYI.l"G."’HEWES‘;'%T?;E@!'HGTL?:“‘ ,
IS Y P T i ey i S

A. Hoay Bsq:tnid sidi timdd tivdeieses vl arol ‘ 5t

it HIE L B : il - Secretary. . R LT T A IR ST INSUNE B B3 s Y R >
.- Chairman of the Commitlee of Senute, . R +~ Tth. Whenever required by the Secretaryiof:the T'reasury;the said bank
. E.JyFersrart, Esqiste £ Srgiiedzied Ll LG PR el agrees to furnishiavith all-convenient despatch, bills'of exchange on Lon-
.1 ‘G]_mifmqn‘iaf[heTCommrt!ee‘iof_t};é epreseniatives don, payable at such sight as may-be Tequired, at’the usual:markét /price
Joehtivi el sadindinmg ol i s Pl et Rt for the time being, without-commiision or advance for the profit of said
., gdes: ol ot Rl te, Rt sdbelon i - bank, or any charge whatsoever beyond the actual cost; the payment of
o i R R I L R R CT LR BRI AR S S VT " said bills to be guarantied by said-bank. .

el Tennly g it G Y ._‘;'.J[G,i]'f"."
©cemel oy proniessat teonfop el gl el ant S
-dArticles of agreemént'madé and eieeuted by ahd:betiesn the ‘Commer-

. cial Bank of Lom’.s:iana, represented by its president, Wm, G: Hewes,
.and theiSecretary of the: Treasury of ‘the United: Stazes:” ; v+

8th. It is agreed that the Secretary of the Treasury .rna.y discharge the
said bank from the service of the Government whenever, in his opinion,
© the public interest may requireit. =~ ' ' -

gt (o

T eyt
P

.

S SR P YLD R NI e Cr L ST o [H.) o R .
:1st.:Thelsaid- bankagrees to receive, and ‘giiter to-the crédit of the A Shent e BL” o] ot AT L0 e o
" Treasurerofithe United States; all sunis of money- offered to'be :depo'sité'd T S N N?‘.V._- QR'I’ EéNS‘,',J;I?l:uc{?"y: 2;’"}'8'37’-3. 4
“on account: of ;the: United States, whether ‘offered in-gold or silver coin; in uyoGENTLEMEN:; The board of directors ofithe Commercial Bank, at their -
-notes:of the:Bank.of:the United States or branches; in riotes'sf ‘any’bank fieeting.on the 25th instant, determined to refuse the. information aslted
:whichisareicénvertible:into- coin-in’:its. jmmediate vidifiity, or in- notes of by your letter of the 18th instant. I dissented in opinion: with the. other
‘ --anYIbank'i\ivhidh.it':iSr}fm':t'hé"tim'é“bé_‘-in'gi’i!!".the ‘habit of *receiving: - members present, and accordingly entered my-protest, which is duly re-
§ .ed.'.-If-ihé:'deprite‘Ein'-éaid‘ibkfmki“sh‘ail}“ekcééd-‘b‘;ie'.h;ﬂf of it capital '301‘;1_ede_L‘n;the‘mu}ute-book of .t.lm:bo:}rd,;.on-tlw- following: grounds:: 2
it :stock actuelly paid in) itiis agreed that collateral ‘seditrity; satisfagioty 1o -« Beoause the charter of the institution is.duesto the-State. 412 1o +.1
i -the Secretary of the. Treasury, shall be given forits -'safe-"kéepinguahd 3,,:|,Because;l_;con31der, the State. to:be-the 1g_uard1an o_f;the; c_u_rrency:_ereaied ;
] -faithful.disbursement : - :Provided, That if the saideecrétai-y"s'hall"-éic'-'ziny ,_.,by._;}_le,r.o;vn,nct,—and, af?_-'S‘lffll,-i‘Jlas rz}yall;_tlmes ﬂle.rqght‘atq:mvestlgate the -
.time deem.itinecdssary, the said bank agress fo Vaive ‘collatéfa‘[\’sécdri‘ty _;_.igﬂ"au_rs‘of ;qil;mgpcyed;;111_5t1_tut10_nsfﬂn;&thls' State,»:.mmrder ;.-tq.f protectithe
:.E : when the deposite-shall ﬁgf_,—équﬁ]lone'.halfl.bf.:thé'.chp'i!h]_‘_;.‘:x':.i-__) P .wpublic-against-any. depreplqte_djvah_le of the currency.: -+ hii - i
.’ - 3d;vTheisaid:bank agrees to make weekly teturns of its-bntire condi- Becauss the Commercial Banl, in- order; to-obtain the-deposites of :the
4 tion to. the Becretary. of the 'I:rehsur'y,' and 16 thé Tredsurer of ‘the Uriited - h._Il‘;_:dera.l .Goverxlmellg, has, w1t‘]10,ut: consulting: the stockholders, granted a
4 - States: ofuthe stite of his account;-and : to subinit -its* books * and: framsa c rBreater control and power of investigation than that now.assumed by.the
_!'_r :tions-to @ briticaliexamination by thé-Sécretary - of lllé"Tfé:i'sﬂ:"yj'of’an:}{r cLegislature, © 5 ro S T . R S
| - agent duly ‘anthorized by himjwhenévei-he-shall requirs it-! This-tam. o: -4Décause; by refusing the information required by the Legislaturepthe
!E_ .Ination thay extend:to all’the books ard i,l'CC'OilllfS,’:fO'”‘the"c'ash?ori“h'a{nd, - stock of the bank' may be depreciated in pu_bhc oplxnon;.:a_nd‘@e:afsures
J -and to:all the. aatd-aridzconcerns of the bank, ex ccpt: the curreiti'aceounts may be taken which would endanger the existence of sthejinstitution, to
i -of .individuals; or so-farasis:admissiblei‘without s viclation of the’ bank the great-prejudice of the stockholders, who have not been consulted. .
iy charter. ... . . bHERiey fesioos Bl oED et o B Finally; because .I. consider that a bank emitting paper, payable on
1; ' . 4th.Thesaid bank-agrees to'pay, out ofthe deposite on lmn'd,»allivi;ﬁfi-"aﬁts B3 . flemm}d, a.nd \_vlu_ch becomes currency, ought at g!l.‘tqnes to.submit, to any
i -ordrafts which.may be drawnwpon it by the Treastrer of the Uriitéd-’Staté's, investigation which may tend to Sf.l:CIIgtllell the conﬁdepce of the Pubhc
i -and to transfer any portion of that'deposite to’ aity 'dther 'bank ot | banks f and of its customers, lwhom I consider to be as much interested in the
3 -employed: by-the : Government, within 'the 'Unitéd ‘States, whenever-the |-  Welfare of the institution as the stockholders themselves. -
: : Seeretary: of the. Treasuryimay require it, without' thargeto the Govern.  -Hi t I might have added, that as one of the depositories of the Government,
! .ment:for: transportation; or. difference'of ‘éxehange, commissions)lor any | itgfs the special duty of the Commercial Bank to co-operate in any meas-
-thing elsé:wwhatsoever.;<but the Secretary ‘of-the 'Treasiu'i“shall teive rca- i‘!' ure tending to ameliorate the currency of the country, and more particularly
E - :.sonable Hotide-of:the time when such'transfer ‘will be required, . v i .3 when solicited, as in this instance, under the anthority of the State.
i - &th.: Thessaid bankagrees:to reiider to the! Goveriimerit, whénever re- H T am, very respectfully, gentlemen, your obedient servant,
i3 . ‘quiret byithe:proper authority;all oriany portion of the S'e'r\‘rices‘ﬁogvui'bér- £y . " CHAS. LESSEPS, Director
1 :formed byithe Bank of :the: United States, or- which-might; bé lawfilly re- .3 S appoinicd by the Corporation of the city of New Orleans.
; - quired:by itzin the vicinity: of said:contracting bank.. .. ..o - . F A. Hoa and E. J. Forstavy, Esqrs., :
§ Gith. Ifithe Seeretary of the!Treasury shall think proper to employ -an %l - Chairmen of the Committees of Finance of both
| - e{ Eouses of the Legislature.
f 40 .
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2 the 23d Jenuary, 1837.

\ ! CAFITAL. DISCOUNTE AND LOANS.
“ R Onreal ess| =
' ’ s ) ) B T S .| Onstock, ftate, & bills .
e o : nal. | Puid up. (Held in or | Held in | Held here.[Real estate, On pledge| by praper- originating O_f _b|lls
Names of the banks. : .. -| procured | other and other § of benk [ty banks, asjin this State| originat-
from Eu- { - States. investm’ts.{ stock. | required [ including [ing out of-
roper it - | s cnae| by their | capital of | the State,
e charters. | hranches, |~
- - o Ko, T
‘Atchafulaya Railroad and Banking C.| $21000,000| $756,380 -~ | g83,8200 $673,060 . - $1,500 875,032 — .| $943,793| $16,296
Canal and Banking Company - | 41000,000| 3,999,750| $1,907,000|1,773,900( 3518,850] 1,187,905 83,350 - © 2,831,791 424,295
Carrollton Bank - - - | 31000,0001 1,937,300 520,000\ 310,000| 1,107,500j . 550,281 = 91,365 - 7} .1,355,542 425,220
Citizens’ Bank of Louisianu - [12/800,000{ 3,000,000| 3,000,000]° - - - | Secured. 117,759 © - $396,625| 2,879,740 123,110
City Bank of New Orleans - | 21000,0001 2,000,000] 153,100, 910,100] 936,800 - 95,985 149,150 - .9,220,418] 158,818
Conselidated Association - - | 2{054,000; 2,054,000{ 2,054,000 - Secnred. L 72,401 0 - 1,042,131 1,733,750 92,577
Exchange and Banking Company - | 2/000,000| ° 597,010) - |, < 597,010  476,451| - ' 3,323 - 275,235 o
Gas-light and Banking Company - | 6/0D0,000 1,742,555 - 1,010,070]  752,485| . 449,826 146,(99] - 5,234,625 246,725 -
Impruvement.a.nd Banking Company| 21000,000} , 1,342,525 - I DA 1,54%,525 668,821 ... 6,500 - 1,576,077 35,887
Bank of Louisiana - o= =] 41000,0001 3,997,480 *2,630,000| | 779,700[ 587,780 86,210 - 178,100 - 4,748,362| 549,306
Louisiana State Bank =~ - - I 2,000,000| ‘1,919,400 881,420/° 4023560 635,420 . 62,831} - 152,930 - 2,869,747 100,805
Mechanics and Traders’ Bank' - | £,000,0000 1,998,355 241,000 643,550 912,805 46,397 ‘230,361 .- 1,782,177 531,315
Merchants’ Bank -~ - - | ¥,600,0000 1,000,000 - 0T 965,000 35,000 ] R - 1,235,005) 573,474
Union Bask of Louisiana - - s UTOOO 7,000,000 7,000,000/ ....— ' | Secuwred. 150,345 - 3,059,627] 5,769,981] 1,103,941
— 0] 33,344,755].1 7,078, 200(-7, 880,085 _3,9566,499] 1,116,599 4,498,583( 33,436;04314;381,769
. g0 o ) -
Commercial Bank - - - |-'3,000,000| 3,000,000 285,300] | B43,900| 1,870,800 702,210| - bt
Bank of Orleans - - -1 qujooo 424,700 10,000 ~ 43,600 = 872,100 62,467 ;-
S4. 5354 0O 3 ol v ot wroand e s TIE9 . 1}
Py ‘Wﬁ“ﬂ‘}&%&rv LR Thel _16;122:935 D »
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i Balances due .| Domestic... ;Bank - Belances due to | Bulancesiug loory., DERPOSITER BEIAN ST
e to or from .| bills held | notea.of or from banks in | from Joch) banks."|' °© | Gireula- | Local | Speeic
: foreignbankers.| by the | “othér other §tates, in- | 700 tion. |b'k notes| in the
Names of the banks, . banks, | States cluding’ checks, o b | on hand.. . vanlts.
U Lheld by | post-notes, &e. | 1 By indi- | By the [ A
‘ Lo ‘\ Hive b= - e | T 1 viduals.! | Gavérn't i “\'j‘-;‘z[}‘n{}' -1‘;:{-_‘5_:.(?:_‘
Dr. Cr. |- e R I O B o B > T I (e ] i £ PR SUURp S
1 1 N t T =
i T T oy | s s ue

. $16,983| . 891,869 §262,475| - $84,920]. $59:492 T

Ca 539’3.487 $35:260| $386,888!626,203| £189,962
Canal and Banking Co. | /-  |§78,255 7 482,511 19.680] 109,225 74,378| 62,292 82,4711 209,%47|" - 576,305] *: 93,140] 128.558
Carroliton Bank - |153,181}" - 466.703| . 25.865] 336.744| 34,1231 104,371 43,736 246,113 | |-379,920" 86,175 157,748
Citizens’ Bank of La. - | 95,858 76,878 " w5504l 7,975] 551,891| - 6,466~ ) 180,538 729,497) =i | 372,110 - -89,085| 293,595
City Bank of New Orleans| - |'28,190| = 250,844 .. - 70,862| 15,252) 107,365 142,589 426,673 * &, - 551,340| 151,435 137,950
Consolideted Association |242,085 50,707| '~ 9,561} . =~ - gr.019l 44,965 . 67,079 675,564| = - 385,605| ', 177,77u| 325,846
Exchange and B. Comp’y| -~ - - 215,695 |- 274,682 - |- 178 579" 1,544 = - None. §:0¥ 8907
Gagight and B. Comp'y | ~ - |7 - 1,069,621| . 1,700(2,898,636; - 167,685 235,287] 245.570( 994,185 174,000| 114,084
Improvement and B, Ceo. | 14,183 - 1% = 52,950 2,113| 15,300 196,775 42,452)" 346,503 ° - $52,920{' 110,165| 139,483
Bank of Louisiana’ - [~ | 47,566 1,154,572 " 710|1,004,209| 56,511} 270,150 949,454| -513,682 - ;,841,190!":209,030{ 261,721
Louisiana State Bank - | 54,475 . - A O N S P 27,690! 156,6271,083,163; " = - 597,705|": 83,465 274020
Mech’s and Truders’ Bk, 71,206 1,108,272 0 - T 615,070\ 42,316!" 149,096(:. 39,195; -313,870 ~919,505!'1193,885 196343
Merchants’ Bank R TR [ PO e s80] ess,ay) - 979,320 81,596 287,215 (- [ 215,605 . 295,520 348,844
Union Bonk of Louisiana | 73,498241,487] . 4,240,889} .25,868]1,884,800 441,099| 169,624 390,055 960,009/2,912,717|1,476,445) . 304,505 353,637
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533,180[524,379] 10,126,639 168,578(8,819,137/799,567 1,762,471(1,706,542/6,130,519/2,912,717 7_.13_.5,200|1.983,9_35
. b i e L LI . ' C . !
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2,671,327

fren 2l IR

Commercial Bank - - I TS TR :88,244] 194,967
Orleans Bank - - - - - - - - | 195,545 109,903
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[A]—Continned. —REMARKS. B
\ .PRQPERII!Y:BANKS.- B T T A AR MU L ;..-51;4 R AR A S
CoNSOLIDATED Assocrariox.— Capifal raised by the gale of State bonds, bearing interest at 5 per cent., payeble in London - | 2,500,000
- Less first scrics redecmed in 1824 - - - - -, - - 446,000 )
- LR TN L L N . ) - 821054:000
Guaraniee—original mortgages of the stockholders, pledged for the redemption of the State bonds .
. as they mature, on real productive property, worth at least $6,000,008, to. the. .
.. amount of - - - - - - - - - | $3,000,000
: Profits realized, to be divided between the State and stockholders, on the full re- .
demption of the State bonds -~ - - - - - - 360,000 —
Assets.—Sec the gbove table. - ez tere LT L e T e - 3,360,000 ru_
Inferest of the State, one-fourth, « - e : [ e =
- . . o -6
Usi1ox Bavg.—Capital raised by the salo of the State bonds in Europe,:bearing & per cent. interest, payable in London - - , 7,000,000 <.
Cugranice—original mortgages of the stockholders on real productive properly, worth at cast 816,000,000, ) 7
pledged for the redemption of the State bonds, to the amount of | - - - - | $8,000,000 3
Profits realized, to be divided between the State and the stockholders, as the bonds are redecmed, and e
in the same proportion - B A TR L TUE S - 1,493,373 B e~l
Assels.—See the above table. N . T I AN PR S S I 9,493,373 S‘Q
Interest of the State, one-sizth. : R T ol
Crrizess’ Bask,— Ceapitad nominal, §12,000,000 to be raised on State bonds; amount sold in Holland, bearing 5 per cent. in- L
terest, paysble in Amsterdam - - - - - - - - - - 3:000:000
Guarantee—original morignges of the stockholdets on réal prodiictive property, worth upwards of $20, 000,000, e e Y
Pledged for the redemption of the State’bonds ‘as they mature, to the amdunt of Dot 1 §14,400,000
. . - v eyt ey E e : e
This bank has only lately-gone into operation. . - .
Assets.—See the above table. o SRR ’ I -
Interest of the Stute, onc-sixth. ... . 'Totnl of rcal active eapital . - -l T .. $12,054,000
e N AT F O B
» Baxk or Loursiana.—The State owns $2,000,000 of the stock.of this bank, for which she isened $2,400,000 of . .
bonds; $600,000 were redeemed in 1834, out of the profits; and the $1,800,000 of bonds remaining.due are included in [ ~TTTTTITT T T 49
amount of bank capital procured from Europe, ) e e o
. . P FENE 4 il S wan
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s S REAL ESTATE AND OTHER INVESTMEN’I‘S .
T .f,:L — — - e

'Si,zao' 60

Atchafalaya Bank RS _P:ud towu.rds eurveying tho contemplated reitroad.
Canal and Banking Company -| L00l,418 83 Actual coat of the canal, December 31, 1836. L _
e ’ 1‘;3,2{8)3%3 ‘g»eal oatato st Cmollwn, Redon; and Augustc s plantations, bn.nkmg—houso ‘and lot. ; -
, N .. 37,500700. tock i m “Western Insurnnce, S12 5007 "Amite angnuon,‘Sls 000 ¢ Carrollton Rulroad SIO 000.
i - ! Lty e B1,187,008 67 | 1 peent vt i a0 o S Faenae o ’ S g
* Carvoliton Railroad and Benking © l 412,261 92 : J’ h
g Lo. 1201 92 | Cout of the road, &c., $3so 043 13; of the hotel at Carroliton sqz 219 780 73 : =
l3.7,769 72 | Real estato OW!lcd by the company. ? a3 } )
’ o E 250 00- Stock in the New Orleans and Na.shvtlle leroad Compa.ny el &
- - RS C R TEANE A I - : .
. $550,281 64 '.,. ',_.-,.‘ : o - . Z
‘Exchnngonnd Bmi:in c;)‘ ny - $476,431 8 b d et e nore : o
g Lomprny - » 6 Cont to l]ntu of lot and hotel building in St. Charles strect. - - . : T : s ’ S
_ Gus-light and Banki .| 345943 43 ) . ORI
g d ing Company . 53,882 95, ]Dj;zl:}?med for g‘u.s—works to date.” et o . E;
50,000°00 Sw l:n%-l,llmu;}u parent,d\'sgl ,128 ; ot Alexandriz, $2,754 95 T y.
ck of the ta]
~5305.95658 | . the ! t'u:u. ria an n.fourchc Cnnu.l P L..__I
- A L .1.'.’ S el B o ) L et
Im].'nroverncnt and Banking Company 652,811 62. Cost of real property and hulld.mgs in Royal, St. Loum and Chnrtrea street.s I
. - 13,509 52 | Due to sundries for materials, &c.. o
2,500 00 Sl.ock of the Orleans Theatro Compmy B T S
. . i R SENS TLR D
. N P oo | $668,821 34 [ oo Lot ‘ : R P
Other bank: - - . . . . . ' ’ ’ :
nks . Thesums sppearing es investments in the above tableay, axe for cost of their banking-houses. -
i A e AT e AT )

[A]—REMARKS—Continued.

_BALANCES DUE TO BANKS IN OFTHER STATES. . = ... ... a

Gas-light and Banking Company -

Bank of Louisiana - -
Merchants’ Bank -

Union Bank .~ - - -

sy R

In lhe amount of $2, 898 636 due the bnnks in ather Smws, is included thut of 32 500 000 due in 1837 1838, 1839 and
1840, 1o the late Bank of the United States, for the sransfer of its bills receivable.

Iz the sum of $1,004,209 mentioned above, are included post-notes redeemable in New York, u.mounung to $3¢ﬁ,032

1z indebted to the Umted Statea Bank of Pennsylvania $2,854,072, and holds notes nf the late Umted Bt.a.tes Bank for
$2,170,955; thus creatmg the nbove balance of $683,117.

The amnount due the banks in other States consists of $237,445, . notes redeemed in New York by the Merchants Bank ;
$710,088 88, checks dra.wn nga.mst domcsnc bills ; and S937 266 due the banks, - and covered hy domesuc bills.
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Statement of balances of accounts between th

+ e

[B.]

¢ different banks
"the 2

3d January, 1837,

of New Oricans,

taken from their

. -
- G
'l

refurns under date "_‘ ol

o |
. S p B L |
- Atchafalaya, Camal & Banking Co. |  Carrollton Bank. Citizens’ City Bank.
The fullowing banks in sceount current . ) . Bank.
with those named below. - ‘ e : B
Droc- | - Cre Dr. “Or Dr. Cr. Cr. (/7 Dr | Cr.

Atchaflaya Railroad & Banking Company - - [ $3,815 05] - - .= | $9.413 23] £4,769 45( $3,640 46 . =
Canal end Banking Company - - - $4,104 45 - ‘- 815,589 02 - . 6,258 61| 1,996 66 . =
Carrollton Railroad and Bank - - | §9,413 23 - - $15,589 02 - ~ | 4,136 07 - - (522,076 60 . !
Gitizens® Bank of Louisiana - e | 4,769 45 - 6,258 61 ' - 4,136 07 - i - 272 09 ’ 8
City Bank - - - I 3,630 46|  _ 1,996 66| 22,076 60 - 2r2 09 v s
Consolidated Assoc’n of the Planters of La, | - 2,741 86 " - 3,927 09 - - .} 7,025 93 474 58] - 6,187 59 z
Exchange and Bunking Company - - - 178 57 ‘ : . ) o,
Gas-light and Banking Company . - | 17,403 84 - 23,882 58 - - 4,216 03| 14,451 47)° - 591 35
Improvement and Banking Company - | 10,050 80 - © 8,611 44 - 12,950 00 - 21,691 01 5,539 54 . -3
Bank of Louistena - - - - 1,739 B8O - 2,974 21 - - 3,311 17} 14,828 49/ -~ 97,506 37 o
_Louisiana State Bank . - -|.16790 05 - 209 61 - 20,583 04 . - - | 15492 57| .. .~ . ~3,580.12
Mechanics and Thaders’ Bapk =% “:- [~ T 1 4,398784[ 3,962 30 - - 3,841 03| ' 2,456°B0| 3,374 83 (]
Merchants' Bank . - . S HBAL 95 s e o 41,000 641 11,243 91):+ ;1o = )- 49,284-86; 135;311-38| iy -
Union Bank of Louisiana - = v 1-1.95,99¢ 38 .. et = 01.29,835 gif-0 . 110 13,734:19] 133,918 27|11 53,545 i wyury .
“Commercial Bank of New Orleans °' o 23,216 95 = 8,220 21} o =y )0 o 2,195 03~ 6,791 30 3,695 29 S

Bank of Otleans - - v e e 4% 670.37]..,7.427 67 e | ATE2 B0 ey nnm on) 06,2080 480 [ anyas; in 12,638 90

LA . T ensg e gen, bR Trsin e ev oy e Eanr afrannoel 8 Jegetenge

' S PRI prren - AL (N HELINRVEN) OF :
“Amounts of debit - .. .. n- |189,962.29] - g bl (104,370 44y e e P e frpy, 86518 tun’ wy
Amounts of credit . - - 82,421 53| - _ |:43,736 541180,533 55| . ' |142,589 o3
AVITHOYZ 0RO UV 14 L D Re B

[R——
i Al
I ik b g =, = i

.. [B]—Continued.
ED) i

- = - S RV PR T Py T 2t
- Comsalidated Assoc'n. |Exch, & Bank. €6 Gasight & Bank. Co. | Improvem’t & Bk, Col. Bank' of Louisiana
P R S i : -
The following banks in nccm.lmt cur- T e - - o
i se named below. Dl U L. B . Cr. De r.
rent “,ml:] -t'i?mf " "-“.e--"l:;: Dr. a Cr . Qr\ SN & Drev 1y G Dr . .
- , ST R el = eer | §11,515, 80| —- =2 $1,984 70
Atchafalaya Railroad & Banking Co. |-- .~ . | $2,741 46| g178'58] . ... - *2‘32'?3? o I ¥ 861144 -~ ' | 207408
Ca%al.andyﬂunking Company © * - - 3,94109 .7 - $4 21-6 03|’ s PR ‘12’950 0,0 $3,505 .99 8
Carroilton Hailroad and Bank - | 7,025 93 - s P 14- W51 47 Dy dgor,e91 o1 oo "1‘4,828‘ = —
Citizens' Bank of Louisiana - - 6 fg;- gg T - S i 1‘750 93f oo fT IT T17U5,559758 P%ggg ;‘é ul
Nty Bank - - =762 - : : T 4,092 957 14,872 61| < 17428638 . .
glt:l}:s'ui?gated Ass'n ofPIamer; of'I_.a.' T - b = I 7 i e ; 25,0 Qd: s
Exchange and Banking Coripany = - . . -y _ Coob o805 22 o - _ 9 ,’1-49« o o
Gus-light and Banking Company - | 4,092 95 ;2 ail- -. T T i 2805 22 s . = c 21‘, 149 27 y
Improvement and Banking Gompany - 14,8 T . 08.950 24 - 2 nrbor,149 27| ey e z
Bank of Lowisana "~ » 7 s 5 -0t W62 - )T - 0,489 B4 -l es.g00 05 - 20,403 81 =3
isiana Stute Bank . <| 10,235 74 - T lgarivel et 3elc - - - ‘vl 5,815 58/:75,720'08 T
Mechunics nd Traders Barke - o o] SOOI - BT 8T 39 75| risaz 36 US| 16707 2} I
Mechlanuisragd kr“,_‘ils N | s0s0 371 - ‘- 10204 45 - 75,009 ¢ ,51:537 78 S T esir of 2
ank Y0 L - s ‘ .. e o IR B - ] 1 5
Union Bank of Loutsiang' 1 -+ - 12,538 74 -~ Z Sl 15,886 47| 50,859 31 = | 94,393 39 50467 1§
o oy o Mo Orleana =) L2739 eaagl- - = |oewiio| I | osiior 37| se 0" R O s
Bunk of Orleans . <+~ 53t =T b . ; i | g ' - .
‘ S @ sglt T “lresr7ses| L |eroso 67 .
. LY . o - 78 58| i3 T N6r,684 84 - .. 196,77 270,159, § 45450 -
Amounts of debit - "7 - .- | 44,965 45 &7.079 23 1: i 578 25 $oo 933,287 18 e 42,432 40" ! 2‘%‘9'. 54
A!“O““ts of_cl"edlt LS. - LS SR, . Vel e ,
. . . — — T [T ——— o j[ - B ,: e
) ) CoTm e L . SRR LA S5
. 3 ' . i o
L : ! : o ! o
& T ! : x i ' g)u_!gul ]‘-:.'ru:" :
SR Ly ' e st B ‘ S >
« LT r ' - e e Q;
R ————— paam e e e - St - c'g
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[B]—Continued. . =r3
=]
rog
: [ o
Louisiana State Bank. Mechanics and Traders'. Merchants' Bank., Union Bank.
The following banks in account cur- . T . ' . .
rent with these named below. = ) 1 - e e e e [ — .
x Dr. |, lus ,mC:‘. - De. e ... Dr., R *1 S ‘_:}~ L Dr. - . Cr. -
Atchafalaya Railread & Banking Co. - $16 790 03|  $4,399 45 R . 6,371 95|, k $85,994 38
Canal and Banking Company N R S o ,5590 80 $41,000 64 1 o SW’.TQO o7, v
Carroliton Railroad and Bank L 20 583 04 ¥ 4,358 43| VL .= e lefir,243 91] . 39,227703 B
C.tizens’ Bank of Louisiana - - | - $15,492 57| - o eoee | 2,456 B0 ——om v | - 49,284 36 —— - |- 83,018 27| -
City Bank - . 5,580 12 Po- . .,,374 a., =+ | as511 38 et 53,545 23 1
Consoliduted Ass'n of Planlers of La. - d -110,235 46|. 36,612 99 e 453,060 -:7 H + L7219 =
Exchange and Banking Compainy - | " 7Bl o= - o 904'48] o 2, Dtk N R IR
Gas-light and Banking Company - |3 7% 10,489 84| . - *s L’f 857 36 75,099 755 ML o "1 36,840 63 g -
Improvement and Bankmg Comipany | J25800 05 3,815 58 R T8 7,542 30 > S 51.537 78 :
Bank of Louisiana : « . ! "= B .|t 20,403 81 - - 5, 790 69 7 - " 16,767 27 vi46,0441311 ¥ R A
Louisiunu State Bank e 0 IR - - - i7"t 595 40| 7,107 33w 0 i 12 403 °48}31. 'z
Mechanics and Traders’ Bank " 526 40177 7 L .- UM '11,206 '68/+J Lo L= L T2, 521 7’2 e
Merchants’ Bapk ~ - - <" . T - 7,07 83 -, 11,206 68 « - = ) - e T .5 32 495 9 -
‘Union Bank of Louisiana - * < N B © 12,402 48| 72,521 72 e 32,495 92|77 7V B Pim ey =%
Commercial Bank of New Orleans - 8,081 95 - - 16,916 44} | - 1,359 15 --° - = | 1t 45,595 79 . g
Bunk of Or]cms e AT T - “12,606 14] 24,931 49| T~ 55,991 22 L tia T T v 10,312 14)¢ . Ly
. - Lorm—s
Amountu ofdcbnt - - 27,690 04f ° - 149,096 46] i° ‘7= - 272,320° 35« - 169,624 30| S '
¥ Amounts of credit - - e 136,627 79 - 17739,193 20 - " OB1,596°33[ . <0 {390,055 63
. DA . - PR : o : v V. - | AT B
Y Totlofdebits < - T < - §1,762,471 o : o ;
©-Towloforedits - oe el el $LT0682 oo o 0o e i
Total of the Commereial Ban - . 88, . 194,957 e I
Total of the Orleans Bank - ; 195.545 = 109,903 }T“""“ from the above returns. R AT L -
I I e 2,046,260 2,015,412 :
Difference - - - PotinLl 4000 84,848  arising from collections made by branches for other bnnks, snd" not’ rcported on
' . .the 23d January. e ek e e e ———

T $2,046,260 $2,046,260

- - s T g or AT - N et A = — A
R Sl TN N S e e -;-t'-« Eng ,____;i:;‘;. L 1T ?”,w;:r:' =

oot L
&4 | = g -] ';é_ _._" _5.'.6‘ 8 Eo‘ ) 3 % . '-g._;_ _g ..: :__._;a
) y - . . 55 = Ll ‘& ‘U'_“ = = ';"‘oU S0 | - b _“_; @ | E
Notes of the fol- | —o |F¥ | £ B lEx |Be | X 3. %5 |®5 &0 55 | .8
Jowing banks. 5 gd- e2 .’:‘;‘5 . | Ez4 55" éﬂ‘ E.ﬁ v sE g8 AT .
: 2189|887 |59 & |85 82188 | &) ®m [A |RETE |.O

tleld by the . . B - e . K A O

Atchafalays R, R. : I : . ‘ . ‘ A TR o T R A
- oss|- s18sis10105| €2005| 8205| ¢6850| $2035) $4935| $2920| $6655/817620, $6385; ° $980S| $84920,$74300
oo Fhing G- sﬁr,rss“l-ﬁo L0 ka0 11935| 1610 - | 1150| 17485| .103u| 12425 10025 . ,690] ;14735 93140| 57617 74
L i | 2120] 219000 - | 1305 - 795 31901 770 1100| . 140} 4765 4235|7900 14683 1020).% 10430 86175 38517. 48
Garroliton Bank - |- 21000 %, N8| avos - | 5803 7905] 5350| 90] s740| Bys0 99445(” 2475 3BuO 2080, .1oTED BGOMET T -
City Bk of N. 0. 15900 756u 1140 1090 - 11145} 1155 280| 2255 78310 - 325 . 5170 22500_ 2445 -._._‘_16670 151&35 _:.‘:
Gty Brk ofN-O- | 13960, 8423 11320 7950 660|.5704s| = | 14750| “6s15| 15280) 4763| 11400\ 16570: 970" 7930 477770 —
G 5. Co . | 15130! 12475] 6010 15260 9795| 29155| 2620 - V- | 4765 32000| -4220(- 5280 “-40200| 174000| -.55%9 50 ‘S
' 00l 15200 oss0l 2se20l avesl 418l 16265 103s] 1 - | s07v 34090 1200| ~1765|- 4000, ~.4195| 110165\ - 204 86 &
Jmprnt & B, Go. 5 3 7370! 76175| 7515 9690) - 11405 200030) . & .
Imprint & B Do | 15635 2430 2005|4700 13575| 11630| 4L7s| sseser a06s| - | A737Q) 76I7S 7 Y o BN
Ranlg of Lowisina | 10583| 1585| 1556| 17170] 1000| 11725] 783u| 60l 12615 2670l - ) SLIO| 745 1610 . s338 mmes| o T T
La. State Bunke = | 994s| 5105| 18165| 2vssul 1550| 19295] 32350] 19735 1290] 260751 387| - -~ .| 29850, 9463 10345 193885(135531 25 '
Mee. & Trad B | 2540 12440, 510" 7105 7850| 15190) 4330| 240| 16945 20840| - 245118520} ~ = | 3460| - 14003 22552017 5530 41 O,
o Bunk La,.| 101800 32015 3830| 40460| 12125| 22775| 5510] 20400 14365 34550 16605): 62920 2_35_30!, 5260] - - i |7 304508|%%, 1 i g
wotal . | 73455124650| 66950(154290; 73775(207475| 80270| 93940| 67015(221575(107925346950 150225] 42655160895/ 19830453 315021 % o
T AR e S T - - ’ t—“:l
HeldbyExe. Bk | ~— |7 = 1 -~ |- - - - - = R [l Y A p o
' = P 11983935

Circulation of Wk
notes as stated

) by bk, Jun. 23 [2624751576305 579920:372110(551340 ; |385605 2941853329020/841190/527705 919395 21;5(_)5 < | 1er64s5) 1352001, 2
Deduct am't held | . TR LR e ] e & RS A - i O - e LA bl i hfe
by the diflerent | rsa5s|124650 66950(154200] 75775| T | 80270] 93940 67015221575)107925 346950 159235 £ .| 160895 1732915'&;""‘
Res) circulation of | ~ . R el 8 ‘ R I Lo " 8.0 -
bank, less am't : B . E L < N s &
h:lldcbgn:hgﬁﬁs T57020/e316559159701217820/477565| - & 1305355120024512659056196151419780i572445| 56380 A .11315550754099851 .~ 8
. = o v T v, K N o . w RS [T C R O BN SR . - o
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[ [Doe. No. 791]

. - - el I Lo dei NP
Report of the joint commitlee.on theiaffairs: of the Citizens’ Bunk of

.Louisiana, for thé year 1836; | Subm

1897, &5 uplgo ElEpERiSonITiL L. e T

The joifit corimitteezon the affaifs;of: the:Citizens? Bank of Louisiana->
respectfully submit the-followingireport: 7 "7 - o 0T L

That, infobedience fo”the instructions’contained in-the' joint resolution?
of the Sengte and House of Representatives; the.committee haye examin-:
ed the affairs of:the bank in reference—1st. To the'amount of bonds sold.;-
2d. The assets; to wit':~bills receivable, originating in the State ; bills re..
ceivable, originating out of the State; and accepted-here“when ldue. ;. prop---
erty and bank debts; specie on hand. 3d. Amount of discounts from the;:
beginningiof its:operations, 4th.:Circuldtion.” 5th” Deposites. Andsub-
mit the following statement as‘the result:of their examination. ;... 1 -~

ist. By'the alinexed document, numbered 1; it appedrs- that the bank:

1 e
L '

~has sold but three millions-of ler bonds.. | Two additional series ofibonds, :

one of three millions, and one!of two, have been issued’ by the'bank, but:-
as yet remain undisposed of. i The available capital-of. the bdnk at pres.-
ent, and upon which she can operate, is only three millions of dollars; . |
2d. -Theidocument mumbered 2, shows the amount of notes under dis-
count at the Citizens’ Bank, and ;its-agency in:this city, on the 14th indt, .
to be 82,795,496 69 ;_which :uhited to the amo mnt of stock loans, make: -
T T i [

an aggregate of assets of §3,186,996::69, =, " AL T
By the supplement to No. 2, itj appears that, of the above-stated amount.
of notes‘under-discount, $106,711 92 are foreign, and accepted here; and:
$2,688,784 77 are domestic, drawn_in the city of New Orleans and - State;.
H =l . - B .

-5 . - 1

of Louisiaha, % __ = ;7 . i _ o =

3d. Document No. 3 is a general :statefent of~the affairs of ‘the bank,:
showing the amount of her real and personal property and assets of every;
y T

kind, as-well as-her-moneyed-liabilities, and-means.to- meet-them. - -1 "7
It appears,{rom this statement, theibank=has,’ in specie in-its vaults;

$203,159 36,"and that the entire amount-of circulation was $369;655. Thig:

statement the committee found, aftera rigid: scruting,'to 'be accurately:
correct. They did riot rely uponithe:exhibition pon papér of the amount”
of specie on hand, {although they had no. reason to doubtits fairness,) but.
satisfied themselves, by actual;ihspéction,.that the:aniount was really in?

.- the vaults'of the bank. _If to' this'ameunt of ‘specie be added the ‘arnount:

of the notes ($135,845) of the local specie-paying banks held by the Citi,.
zens’ Bank, it will be found that the bank could meet all its cash labili- ..
ties on the shortestnotiee. -~ * " ‘& ... .. .. ... 7 .0
Here your committee cannot refrain from expressing their entire satis®,
faction with theZsolid condition of this institution, and the expression of:”
their. belief; if :all the banks of ‘the State are found to have been gov--
erned by equally prudential rules, and continue to be conducted on equally:
safe principles; that under no contingeney can Louisiana fail to havé a -
sound currency: - Your committee would respectfully call the attention of”
the two -Houses® to the praceedings of the direction on the subject of in-
creasing the-amount of specie in the'several banks of ‘the .State. © {Docu-
ment No. 6:) iz Qurpaper currency, to be a sound measure 6f valiie, shonld
always be based-upon specie, with an’ emission of paper not below the
denomindtion: of $5. Experiencé. has_taught that this desirable “object

itted lo the Legislaiure January, l'
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wouldiibe-attained:by requiring ofothe bariksito: hav?e, at “all times in‘their
‘vdultsian amount in‘actual specie, (not:counting otherlocal~ ban.l'cl-nc‘)tesi
. as such,) equal to at least one-third of théir cash responsibilities, whichare
. composed of their individual deposites and cirenlation.; g’}?h}S..‘Stp;t?, havmdg

given the power to moneyed corporations toemit paper payable qn;de_man ,
. i Jhich becomes: curréncy, owes it to'the people to watch most carefully
Lover'these instifiitions, and o require-of them to be always in a situation

to maintain their paper at its par value. That for this purpose she has a
ocontrolling power, cannot. be denied.. The forfeiture of a charter,would

“be but a poor compensation for all the confusion a_nd_lossf;s‘.\vhm‘h mlghtl

“ypsult’ from a; deprecidted ‘ durrency. * Your coimmittee beg, t_heref_o.le_,. to

4uggest the éxpediency-of passing a Jaw to compel all banksin the S{at(e,

emitting paper payable on demand, to publish once a month, in’ the State

paper,a statement of their 1:'1d1j;r1dual deposites, cireulation, and specie,

and subject any bank having in its vaults, in silver or gold, less than one-
" third of its cash responsibilities; to'a liedvy penalty. - . -

... Your committee_further  report, that, in conformity to the provision sof

“he 8th.section of thé aménded act, thé Governor of the State was rotified

“of the-acceptance of the, aniendment by the bank. " We submit the evi-

dence 1n réference to 'the'ar’:cept.a?ce, E\ll(: e.\trgre;‘.‘[s the hiope that the labors
~of the committee swill ‘prove satisfactory-to the Houses.
~of the cqn?rp}ttcc_s\l\‘flll rpro y T LAWSON, Chairman.
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© "ISSUES OF BONDS.
e bt enduh L Ealracl from the minules:

L R P P cod with Messrs! Hope' & Co.
R dum of bohds issued in accordance ‘with the contract passed with Me_s'urs. ope’
'E;;ﬂi':::-otrt‘::::cpll:il‘l}ions: of bonds, -deted IstiFebruary, 1836 ; endorsed same date; by J . -A.IxMtl)rle,
w1 ypresident, and Charles _I:csseps,icashicr pro. .;tem. . o i

Series A, No. 1 to 1,350)

- P - CE Y 1 S
ETIURUIY 0 NP ICHE T LS

. . :w‘\ JEA . _.7} o ; ':."" ] :
o U 76,750 bonds for £100=/]1,200=28444 744 ; ,
gt L Forining £675,0002/8,100,000=85,000,000.
o "E’ ‘ ““. u _} ’ I _‘ Lt Lo )
. ’ - - : . R SRR - o ST
3 A ufther issie’ of bonds was made, in the samge‘t:oim as the 'preqec}llng -
three millions, dated 1st February, 1836 ‘;'Zendq{'s_éd _1:1_.‘:beha_1_lf of ‘the bank - .-
Je:\'ﬁy-E."J . Forstall; president,-and J.'B. Perault, cashier; 1st ~August,_}8?ﬁ.

Series A, No.1,351 to 2,700 1
Series &, KoL,oot.

' o ISR IS

6,750 bonds for | £100==f1,200=§444.144 ;

v, B

G R T MFor'g £675,00072/8,100,000==$3,000,000.
o ":‘IE)’ S "‘ P « LI I F . R B
. H

L Asthird 1ssue of bonds was made, in the .same form as'the preceding,
L‘b'ut varying in the endorsement, which does not specify whien:the.-bond

or:the.dividend warrants shall be payable. R .
Hor Itgfihel coupons of the first two issues, the amount to be paid is slated in
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: guilc}ers'—safr /305 in this last the amount of each conpon isstatedin pounds
. sterling—say £2_10s.;.endorsed in behalf of the bank by-E. J. Forstall,
. president, and.J.: B. Perault, cashier, on the 1st September, 1836.";,.. ..

* Series A, Nol8701't6 8,600 . 5.+ 10 ol i ! ,
' b j‘:”‘f“' " 4,500 bonds for £100=/1,200=F144 44
g1 e, | FOr'g £450,000=£5,400,000=#2,000,000.
Byeeinjirea o LT e NJ:» - Te a'

Total amount of -bonds issued {0 this date i oo . © $8,100,000

T ST NN

o of tfl_é ’éﬁéﬁg.boﬁas,‘t}ié only onés o t"ari disposed of ate the first nego-
_ tiated to Mesérs, Hope & Co.—the amount of which forms the capital of the
bank—say $3,000,000." , ... . . s

R LA T L A Lo R R

- J, - 'Sﬁ_rlri.fzﬁmi:'r; ro Dp'cﬁmnﬁ'x",l\fd'.:l.' o

. . .. “-I g " ) vl ) . . - ' v N . '- .

- Conditional contract between Hope & Co. of Amsterdam, and Edmund

*J. Forstall; acting’ on behalf of the Cilizens’ Bank of Louisiana,
under a power of atlorney bearing date 9th May, 1885, to wit : -

On the first part, and on the conditions’ hereinafter mentioned, Messrs.
Hope & Coi hereby. agree to purchase of the Citizens’ Bank of Louisiana,
who also hereby agree to sell them, three millions of dollars, say 6,750
bonds, of £100 sterling each, of the State of Lonisiana, which may be is-
sued in favor of said bank, in equal series of 14, 23, 32, 41, and 50 years,
and bearing an interest of 5 per cent. payable semi-annually ; payment for
the samg to be made on delivery, at the rate of f1,200 for every bond of
£100 sterling ; binding themselves to remit, if so directed, the proceeds of
said bonds to London or Paris, on account of the bank, free of all charges
except the customary Jrokerage of one-tenth of one per cent, The said
Hope & Co. reserving to themselves the right, until the 10th Janunary
next, to reduee their said purchase "to one million of doilars, should any
extraordinary; change have taken place in the European money market ;

.. and also Teserving to thémselves the preference of the remaining bonds of

at their eurrent value. . T AR
On the other part, the Citizens’ Bank binds itself to use all its exertions
to obtain, on ‘or before the 1st'of February next, the following amend-
ments to its eharter, which are hereby made the sine gua non of this con-
tract, to wit : : : - P
1st. The repeal of the power given to the bank to subscribe to the stock
. of the Lake Borgne Navigation Company, L '

the bank, or any portion of them, which may be offered for sale in Europe

. 221(. The; issuing of the bonds by the State of Louisiana, in lied of the
ank. . C T

The endorsement on the bonds purchased as above shall specify that

_ the principal is to be reimbursed at.the counting-house of Hope & Co.

Amsterdam, at the rate of f1,200 per £100 sterling, and each bond shall

be drawn for £100 sterling, {$444 44,) and the interest be made payable

at the same place, on the Ist February and 1st August in cach year; and

. coupons in the margin of the bonds, for thirty guilders each, shall be thereto
. attached. " ¥ i - S : PP
The interest of the

two millions in suspense shall:only be.computed
. R U U S T ST T ISR T T
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Fsterdam, - R R
3 . Itisagreed that the commission of Hope & Co. isto be two per-cent.,
. and one quarter per cent. brokerage, on the amount purchased by them,
fiand hialf per cent, on-the dividends and half per ¢ent. on the'principal re-
imbursed. . ) = LA
It is also agreed that the Citizens™ Bdnk binds itself not to offer:for sale
" in Europe, without the consent of Hope & Co., its remaining- bonds, the
two millions of dollars, if not taken or accepted before the 1st of January,
1837 ; it being understood that the bank may dispose of $3,000,000 in the
" United States, provided the interest be made payable and the capital re-
“imbursed there. . S A A
It is also understood that the two million dollars of bonds, if~ taken,

. B S L

{rom the first day of the month of the delit.r_éry_.' of'_the’sé.icl bonds in Am-

33‘,;1 “:shall be forwarded, after the receipt'of Hope & Co.’s notification to- that

. “m . - B, REinzoLp.

{
& effect, within the shortest delay, not exceeding thirty days. - -
% I Executed in triplicate, in the city of Amsterdam, this first day of Sep-
;-'.;J *7* tember, 1885, * Witness the hands of thé above parties. :

i e , .. .. ,. HOPE&CO. ‘- Co
7¢I A "+ "EDMUND J, FORSTALL.
. *"Witnesses: E. Siteen, - 0 o ‘

. SUPPLEMENT 10 Docunest No. 1. _
BONDS.. ~- wlaa o i wre
q . Extract from the minutes of August 22, 1836

The president having communicated l¢tters from the bank’s agents in
Burope, informing the board that Messrs. Hope & Co. had declined pur-
“'chasing a further amount of bonds, and that all sales.to deliver were be-
““¢oming extremely difficult in Europe : it was, on motion, Resolved—
i ! That three millions of bonds, filled up in the nome of Alessrs,
“Hope & Co., of Amsterdam, and in every respect similar to those of -the
Hfirst emission, shall be immediately forwarded to the agents of the bank;to
be offered to the said Messrs. Hope & Co. at a price not below par, less a
¥ commission of 2 per cent., and 4 per cent. brokerage, which may be of-
fered to the said Hope & Co. s a bonus. -
2. That three millions of bonds, similar to those issued in favor of
- Hope and Co., shall be immediately emitted, with the following changes
in the enidorsement and coupons, to wit : in the endorsement, the word
« Amsterdam’ tobeleft in blank; the wordsinthe 9thline, from “Messrs.”” ~
to “sterling,”” to be left in blank; the word *Amsterdam,” in the 12th.
line, to be left blank; the words in the 15th “line, from “Hope & Co.”” to
usterling,” tobeleftblank. Theconponstobeasfollows: #£2 10s.sterling, be-
-ing 6 monthsdividendon £100sterling,due 1st Februaryor Ist August, 18 ,
. (asthe case may be,) payable at the place and in the current money named -
-1n the‘endorsement of State bond, (letter ) No. .’ - Y
3. The above bonds to be immediately remitted to the agents of the
- bank, with full poivers to contract for the same on or after the 1st day of
- January next, and to fill up the blanks in the endorsement of the bonds
“tas follows, vizt If the bonds ave sold in Amsterdam— -
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"4 8d blank, | Aﬁisterdam.

- pound sterling. - . sy

. [-Dac: No. 79. i1

.lstblank % Amsterdam.’’. T T P S Y P
2d blank, (name of the contractors,) attheate of 12 guildei's per .Iioulid
sterling. . .. . RO TR - o

jii: EI SRS LA -‘:"!il!:!i. BRI

..... "s THY

4]th blan’J,, (name of the, contractors ) at the rate of 12 gullders per pound
sterling. *

1f the bonds. are sold i in; London-—— T P

15t blank,:“ London,” /-, AR - :

2d blank, (name of . the contmctors)

3d blank,,“ London.” .-

4th blank, (name of ‘the contractors )
If in Pans to be filled up—

Ist blan:k, ‘,fParls”: o T e oo

2d.blank, ;(name’ of ilie, contr’tctors,) nt the.rate of fr.25 42-100 per

Bdblank,“Pans’ : ' T o

4th blank, (name ‘5f; the contractors,) at the  rate of fr.25 427100 per
pound sterhng '

Provided,.ho wever, that said bonds shall not be sold under par at the
cuirent rate above' fixed : said agents shall, however, be authorized to
grant to the contractors, as a bonus, a conunission of 2 per cent.; and a
brokerage of 4 per cent. ; and for the payment of interest and relmburse-
raent of the principal, a comm1ss10n of 4 per cent.

Resolved further, That if the bonds above emitted in the name of .

Messrs. Hope & Co. should hot be contracted foron or before the Lst De-
cember next, said bonds shall be immediately returned to the bank by
their anrents aforesa1d ' -

Extrac! from tbe mmutes of 13l/z October, 1836

e
It \vas,on motlon, Resolved That mstructlons be forthwlth transmmed

‘ toMessrs F De’ Lizardi & Co to acconnt I'or interest from the 1st August

last, ol such an amount of the bonds as ‘they are authorized to sell, (not

: short of 0 one rmlhon or over six mllhons,) which they may dlspose of prior
to the ﬁrst of February next; and thit, at the first meetmg of a full bmrd

a concurrence lu the present measure be asked

:.! i :;-'_: ‘.;u

“hi

sExlmmf‘,|f'roa~a'z the mmutes of Slst Octobe-r, 1836

The mstrucnons glven to Messrs, szardl & Co London, in reference
to the mterest on lhe bonds o 'be made good 50 purcha.sed (see minites

" 13th Octoberlast,) were- unammously approved

cad

" Ez:tmct from tfae mmutes' of. 28:/; November, 1836

The _PI'BS].deIlt subnutted the fe[lowmg resolutlon whleh 1t Wa.s unan-
imously'agreed should be’ presented for. adoptlon at the first full meeting
of the board, viz:.Resolved, That, as regards future negotiations .with
Messrs, Hope & Co., of &msterdam, the instructjons” given: to'the agents
of the .baiik_be so’far altered as to authorize them to sell to the said
house whitever amount of bonds they may be disposed 'to take : provi-

" ded, however, that an equal portion of each 6f ‘the serjes’ be so]d at the

same time. ' «2nd be it further resolved, That the order glven to return

N e e e
— o
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the three millions of bonds similar 5 the fitst three millions negotiated, if .

on the first December the negotiation pending with Messrs Hope & Co.
hﬂd falled be for the present suspended . L
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, o 3'i Stalement of bills receivable.
. Amount of notes' under discount af the Citizens’ Bank of Lomslana, on the
- “14th January, inclusive, as per annexed statement, $2,507,600 15

. Amount of notes at the ofhce, - - - - . 287,887 54
Amount of stock loans, as per annexed statement, - . . 381,500 00
‘ R e . 3,186,996 69

ool T R "
Of the above amount of notes under discount, . = .« . . 105,711 52

are drawn out of the State and accepted here and the
‘balance, say - - - - -
_are notes drawn in the city, or State of Louisiana.
. 2,795,496 69

2,688,734 77
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Teo o s By
.. RETNT creb el ol b ogebeat il
January. Pebruary. Apll'l May
13116] $37,003 802911} $58,477 39)2611| 335,884 2412911 $1,%01 60| 28]1 %16,190 00
©92,948.13 .38,766.48). 71 |1754,592.90]. 6,945 31 839 06
52,423 94 . 18,861 96 139,110 59 96,612 41 . 20573
41,839 54 93,902 96, | 57,633 28 , T.738 67 3,573 03
29,282 60 .30 219, 34] ¢ o] 50442 S0l 1,552 04 12,023 89
.30,996 88 35,441 12| .| 30,800 00 6,639 55, 1,435 50
|4, 920190 1 ¢r139,696 32 150 19;198 1857 12303 |: 212,588 19« .y | 35,729 55
- ;, 3332081 127,109,209} 1 29,808 68 . 8,122 78 ] L0sL0s
syt {Urses6 80 | a8, 271453 - 71599 51 290 )
" tluleosag- | 16712 13| - | 37630 20| raoles2 &l - {7,750 00
. L2 69 737 12}- 42:3515‘30‘ o} v 469 52 L8820 40[ 21 1143,0000 00
' | 31,059 92 33,128 15 11,919 B4 10,620 00| -} 8,000 00
. 43,141 10 48,288 50 . 30,346 08 12,273 00 3,800 00
-1-13,129 50 35,905 94| 15,207 72 1,220 37 8,159 00
“-30,623°13 38,289 05 38,651 07 4,632 50| - 1,000 00
|- 85,970 8- 27,842 89 [ 22,024 17| -1 ). 18,072 00 -, - |- 2,060 00
B 1p ] 22801°930 . 1 6,697 68). .|, ;131,40 .|
. gl g a5l U Terlany val [T a0 50070 T
- 12176 59| - 8302 81y ~ | 15794 75| - - tgkor g
—— .127,35862) Ly | 110,081 46] - < i+ 7,500 O0uxNE 115,000 00
39,681 05 15,368 20 280 59 1,036 16
- 34,239 83 19,119 26 1,000 00
- 41,005 82} - 9,471 42 21,450 00
5,623 44 9,269 83 1,500 80
17,074 27 10,398 45 5,000 00
27,860 98 5,319 51 600 0G
59,597 34 13,545 04 668 43
38,569 28 3,435 40
9,442 98 .
5,401 50
J 8,660 88
‘548,276 52 1,012,062 55 652,868 53 193,357 58 . (101,045 07
5 RECAPITULATION.

$54B,976 52
1,012,062 55
652,868 53
193,357 58
101,043 97

—s

- 2,507,609 15
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Foreign notes discounted in this bank.

. . Stalement o, stock Joans.._; )
Due 1st February, 1837 - - - - ﬂl 000 00
- it 18t-March, - - et SERIPRATENT (PR MY A0 1))
1st-Aprily - - - - ~+|- 116,750 00
. 1st May, LE- - o - ~{ 105,812 50
.+ 1st June, w o - - - - 54,887 50°
o3 L i1st July, - L. - - - R f16;112,50
1ot 1stAugnst, oL - - -~ -} 1140,425 00
£1.0l Ist =September, ® o - - - - - .16,625 00
15 4T 1st:October, oL L L. - - -3 ._20,625 00
nti1st'November, # - . - - - x ‘21,525 Q0
1007 1st December, # - . - - - -« =] 14,675 00
oyt lst Jamiary, 1848 T - L. '=14....1,487 50
wRELl s . - 1 $391,500 00

106,711 92

. Amount., Dated. Due.
Taylor, Mason, & Co, - - | #1,500 00 | Florence -1 14 17
Forsyth, Goodwyn, & Co. - 3,500700 | Tuscumbia, Ala. - | 20 23
L. Maddux & Co: - - 5,000 00 | Bellefonte -] 21 24
Burke, Watt, & Co. - - 3,500 00 | Lake Pr0v1dcnce 25.28
" Byrne, Harmann & Co. - 950700 | Manchgster {

" Hodge, Oxnard, % Co, - 831 85'| Fort” Adams

" Kirlmah, Rosser, & Co. - 1,050 00 | Courtlind: * = *

" Tiernan, Cuddy, % Co. s 6,913 72 Decatur,;AIa; 21 do do
* Bier. & Steever - - 5,500 00 { Grand Gulf <le28 1
_Canithers, Hatris, & Co. - 2,825 00 Canton, Miss. ‘130 2
Wﬂcox, Anderson & Co. - 5,230 31 Vlclmburg -l o4

‘,N & J. Dick & Co, - - 2,643 50 Do - “l.do de
. Lambeth & Thompson - 1,000 00 | Chinayville . - | do do
“Byrne; Harmann, & Co. - 329700 | Tehula ™ - - | do do
Mattln, Pleasants, & Co. - 1,000 00 | Tuscumbia -1 8 8
NU& . Dick & Co. - 5,722 23 | Pulaski - -| 6 o
. Brander, McKenna, &.’anht 718.23 | Gallatin - | .. | do .do

-Do do do - 1,552 51 Do - - -|do do
M. White & Co. - - 5,000 00 | Washington, Miss. | 10 13
- L. Maddux & Co. - - 1,555 00 | Tuscambia -} 12 15
Do - do - - 5,500 00 Do -1 do do
Lambeth & Thompson - 2,000 00 | Hurricane -1-13 16
I. 8. Rhea - - - 4,000 00 | Tuscumbia -{15 18
N, & J. Dick & Co. - 3,228 00 | Livingston, Miss. | 24 27
Brander, Mchenna,&erght 2,787 76 | Gallatin - -1 919
Y. Lmrlck - 9,068 89 | Tuscumbia -1 27 ¢
Thomas Barrett & Co. - £4 28 | West Feliclana, - | 5 g
Bier & Steever - - 5423 96 | Satarlia - - 70
N. & I. Dick & Co. - - - 8,000 00 Do 10 13
Do do - [ - 6,065 00 | Madisonville, M\ss 13 16
Bier & Steever = - - 1,500 00 | Copiahcounty,do. | 17 20
Roheson, Wood, & Co. - - 1,562 68 | Jackson - -1 18 21
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U - N )
- 3 g o = : s 1ol RECARITUEATION.
P - 3 ' -
S ;f T o Rl T weed e leb S L R AR Tt NPT LT
, e , S (X T e e g n ]
" . gL i - oa .+ Bills ind notea diseonnted at the parent bank $2,507,609 15 —
. :":. . b e Billa and notes discounted at the office 287,887 54 S oEeT
- D - . ; 2 Sork ’ i —_—_—— 152,.79%4,96 Gq =r NEnIn
P +} Stock loans - - - - - U b
i : . { ! . 14
1 ' : o . o $3;186,996 69
‘ ' Cash—Notes of other loca] banks, at-parent - - il o T T
o bank - - - - 135845 . |7 i, v '
. Notes of other local banli-m, at the office - 5,540, 1. ... AT -
.3 . L —" 141,385 | - .
o n ZUHERE Specis in vault of parent bank - 283,478 33 |
4 21UHag  Speeie in vault at the office’ I 207 9,680 03 - s
i . H . pec i i s :
RS B o BT A Y A [T e T 293,158 3¢ ;
| - - e o e . : - y - 4343547*‘-3‘{6;.
% BT Real estate: : . ' . - g Tt
7' [5F:  Banking-house and Iot | - - - =T 6,003 80| T
Gl i .. y  House and lots corner olesplana.dc - - hietfiiv40,855 64) i
fg ot . Gl Tha i i —r 117,759 44
i . L. 48R Erpenses: T ’ N T 4o,
“. . . L CFq Othepmemban Lo - TT-f amere s MY
i R {the office - Lo - SRR PRSIV Y-t § BN
i‘ ir B=] “ s z [ ... - . H . “
;vif‘;] a8 . P . oL vy L . - 177,135 60
faiE: - ) L. Profits of the parent bank ¢ - - = -] 292,746 83| .
%I 7 S - - . Profits of the office - -, - -~ =0 8,397 48| ¢
I3 e o . : : : - 301,144 26
) ;’1‘ ] - - o t Profita an foreign exchange, (not yet ascertained.) . !
il o oreign exchange, (not y .
i E . =] : 3 Circulation - U AN - - - 369,655 c,
_ . ~ . Jgsgamount ofinotes ot theoffice. . - - - 23,045
. H = T A | . s
= . o Individual deposites at the;parent bank - - 1419839 501 = e
v i iP 2 RSN AP .S LA |
o Tl = Individual deposites at the,office - - - - 15-]5-0106,633 41 &
51"" BF . T e - . 726,472 91
3 K . i A IR it
e g =4 . L. : = ¥ ; :
i ‘e | S oL ! . AR R
. = ﬁ, I & Cash regponsibilities.of the bank.. .
i i . A .
é: ; s Ve . N DRI . e 7 i Cir_cu_lntion, 1x above - e - e = - L $347,610
8 1 ae = a2l ) g - D T D e
o “uey e Y PR L : o e L -
. i ] led B S oo ) . S e _—
O ® ] @ . 7. ¢4 Speceonband - ¢ - - - | oo E o $R93,159 36 ¢
w 47 . ;" 5. § ODulancesdue by the local banky. - . . - $123679 13 = !
ettt e o X Less balances due them -7~ ;- ;3,708 19 o
R : LRy T P i ——— 119,570 94 V% :
~ TR 1Y IR L ‘ ————— " $413,130 30
N : o ' ST - - | = —_.,..'L

A PR , . : - Bank movement.. :.:.
T R q Bills and notes due this month at the parent bank e = $648,275. 52
: " ’ - Bills and notes due this month at the office - Cee ;38,340 34

i

- : : e 2581,816 86
e _ % ] Dillsand notes due February at the porent bank . - - 'I- 1 072,062 65 °
: Bills and notes due February ot the office’ - e g 68,786 T8

-
i

ana, mport, eXpeanddnu(to.be., |
$53,630 0%
299,949 31
»

. 1,070,848 34

3 R i

4 . Bills and notes due afler Febraary ot the parent bank o - 947,970 08
"7 ¢} Billsnd notes due afler Februgry at the office | - P 195,761 41
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“hE — -

tes of other local banks...
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: : : 1,143,031 49
Baldnce of domestic exchanje which may be drawn for at 30, 45, and 60 deys  "359,777 53
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Lpt ' of the discounts of . tfae  Citizens’ Bank of Lomsmna, from 171)‘:

o - March, 1836, 20 I‘Jtiz January, 1837, - ) .;n:
o0a i i }? T-’ RY- yii. i b ’a vl AT ..{;;-{ .
'wsigﬁ,ggg ;3 e c et e 7 | 0 102,079 47 TR

I
!
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1836 Julyt e e . 5125943 92,
; y® 2

821,779 04 Pl vl
¢ acua:m

H

= *Mm g
Rt AR R R e gt AR
R e
L LY ) Y

EUTRY R

24

¢ © 126,357 17:i¢
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-_,_DIAllgp,su 2o At

Dt 14 121,166,705 | e N
267,268 78 .
166,699 627, Tk

O que

o e —— 230,156 88 | .
trtonil8t . 98,207.79. ...

Bk [ L W

cEai s (me

’ . PpGoeEi fan S 21 © 0 135,008: 96 - Loraidinavp®
Aprilbﬁt‘*-"i‘"ﬂs - "*f" " 108,489 30 e ' 234 506.75 Pl
. . " USRS Lo Ea : - 25 . 103,284 58 KO R N
| : 7 . 102 417.82 [T T ; . - ' * :
; H ERGE VLY - - S A S i 28 141,144 37 - SRS IO
; ' 110 c:212,119.74 L. LR N PR S S : MR =244428 9511 o
e goean 314,537 56 . , || Fos8,695 o1
e : 14 1. ,,,\124044 52 R o TR i PE08,
it 2 - - . St August 1 143,714; 01+ (O IS,
5t - 18 ([« ;:7306,329726 | : ) SR ; 4 153956 93 ST P
Effﬁ’ £a smiTey 430,373 78 o ’ E 2077 6‘;’6"94| P
f '#I; v 2L |t ET122210-83 [ - C s - . . 94 o
: eoym - . . . . WVl 8 148,016 05 . N B
il e hirrre 25 112,114°80 - :
. er 2hries®o L LI _ 11 100,531 21 : : -
il ‘ e {1%.334,325 68 | - e S s | e - 249,450 26
o 28 | e f.oo 131,400 26 s Dandr 249, ‘ : .
i TR : VLAV S0 15 159,975 72 - P i
3 iae . : + 1,219,126 53 18 100307 41 S Pl
i May " " 2 23?264 _36 P o ’ PO P
it ; T (I PR . 260,283:13: | | . . .
T, 5 154 ,624 g1 4 o s e ' o A A T
el - | C Gmang e | e 22 $109,579: 08 | ool . :
) [{. R R P ——""'"""‘—'——-_ 387,889 27 25 ; 150 365 32 . f - Syt N g . .
i 9| 140,098 41 ANt BN L Sl T
12 . 115,821 91 o C . te7e7e 19 |
) -t - Ne55,915 §5: 29 T D

170,304 36 - .; - - eielnon et s

‘161,158 79 - - - eyl fouts i

September 1 | -: - 136,137 79
331,463 15 ' ' '

5. 136,652 69 A
8 124,854 91 U -
: 261,507 60, S
12 | 80,576 96 i B
C AL TIC 18 . 129,581 49 | .. .
4 : - 210,158 45! ;

164,303 87

w1y 175 973 44- - - : _‘ oL
J - S Y - 340,077 31 | Pl

.80 |-, = _ " 213,410 50 hes

=
AR e ]
0
(=]
fon]
v,

dy RV 91 e . -
' CTICIULIS AR (RN 1,528,955 58 17 . R vl -
L*,r: June - e - B . : 19 105,396° 87 N P
éL - ’ 196,528 44 3" 22 104,135 75. S

2
.8 loo464 6o | C 209,552 62
9 162,766-52:%5 w0 g,
‘ U L , 26 71,538 08 S . .

. 1268,231 12 - B S ¥ :
T } R AN L ; 29 99,373 61. : - ,
93,351 27 R K . S
_ STy 170,911 69
W remsrss b L ] 968,248 15
Cvimen T 220,729 10°.| SRR October 5 129,752 46
| PHL9sL TS L b o 6 :
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844,428 53

ity " S

10 127,218 45 | .
13 128,339 45

250,557 90

260,253 49
. 1,162,001 27
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o HSTg—qOutmued. : '; “ete it O DocusEwn Noy 81 5 i
1836. A T . i ' Stalement of. the circulation and mdwza’ual depasztes af the Cilizens”
October 17 .| . $ig22,637:98¢|" Lo S - Bank'of Louisiand since the 1s¢ oj’ .ﬁugust last,,as suﬁmzttcd fo h‘:e
‘ag - Ii 106,680 13 T S L ; board ofdzrectars al their differént szttmg.s‘ L S .
A e—_— | $229,318)11: ' . Ly 7 : T
24 122,8671"5_48{ ;—v—-v—- et RS , . U Datesn 'Circulation." lndividual depus--- B -,Datc._ : Circﬁlgl_ion.
2777 127,491 26 AR B AR S i 1S : ites. :
o — ' 1250 ,355074 | N 353,;.1- !'1';336:' S - ———|""{g3g e B
-] =#g _,ru 0 - " —— PRl LA . o N ey
: 31-_ o 1‘%.9’-3-4.-5. 19— $1.224.005 47 bt Aug,.a $204 930| $321; 239 55 ' Nov. -3 531‘6,740': 3634 533_'1",1'- ’
-November, 3 - - ] 131';12111.79{ ,‘;;-. ’ 1 i I ";.w:z 8. :’:265 3?0 : 330 810.54' . . 7 324’880: 503 476'77;!3_-’
10 | 137,252 48" R T s Loon 1 5. '15 '~.2l-6 9901 505,192 05 , : 14 : 7358,_630 . 638,356 34
. i ' 222,756 37 ] ‘18 | '295,715| 450,337°14 | 17 [ 316,860 " 587,902 95"
14 164,403 57 | . s s 22 | 249,865 456,634 51 21 387,375| 656,875 02 -
& 0,217 —98,904-16+ - |- - _ i: 25 | 260,415 474,012 87 | 24|, 368,145 720,414 89
‘ O ' 263,307, 73 SRRETTI o B 29 | 248405 491,316 83 |' 28 | 815,645 | 658,458 75
<4 21 i 109,179 95 R v R Sept.. 1.[ 233,890 - 514 137 99 Dec. 1 345,030 | 625,518 48
i 24 ‘l 134,3100 52° e L ! .o 8 300 730 7.529 899 86 | 5 396 390- . 670,278 19
) e ; 243 490 47 N Lo 3. 323 650 | 557,240 64 8 335 636,146 817
o o8 | -l - ' 143,909 76 : o 1 12 | 284,075 627,474 05 12 366,710 775,741 115
1 | fes cerare 1004586 12 | o 115 | 239,525| 669,116 33 15 | 364,670| 717,614 10
» December 1' | -1~ . j 132,0‘3& 8L; SR By L 19| 249,555| 616,007 90 19 | 397,075 647,462 13
8 | 154.262: 80- IR N " . 26 262, 965| 609 828 71 " 26 338 440 | 883,772 24
ki . ‘ 294 163 781 - M ,20: 245,025 580,546 467) . oo | 327,750 ,603 183 18 i
5 12 156,634 87 SR o Is 502,600 | 596,214 79 ‘| 1897 | i
tf. 15 140,317:.14¢ :_____‘ﬁ_ U !: 290,060 | 499, 194t'1_8l - Jan.- -2 338,300 "619,162 85 T,
Lo iopeesz ol . R /810,560 608,109 41 |* - -5 | '376,430( ‘574,159 §9 g
020,191 -101,968 09— |-~ . RI¥ 276,345 623,766 40 9 38_7 630 574,730 07 i; |
: . ss | -] osassiees| | . s 1 ‘361,515 | 647,482 29 13 [ 366,715| 550,800 32 i3
i G : | 1'200,416, 38 : ‘ 326,625 | 721,177 09 14 | 369,655| 619,839 50 ¥
%gf 26. 103,877 08 oty o 3 o 24 | 387,580 699,315 22 ‘ : {
;E{ 29 108, 77E.50¢ {____w_uﬂ_ 1 :."3 By 27 : 313,650 640,746 56 Average 316,655 590,850 00 i
# - L 210 54.8' 58 o " 3 R 1 1 297,460 | 644,246 72 .
i 1837. o S SR 1,184,217 56 [4 0 g toneeitdo - L b N )
A January 2 ! 160,701.63% BRI i) e T -
Lb 5 © 102,117 93 Y.l us 1 -k oo e :_, S DOCUMENT No 6. . . .
i ) . 262,819.56: o I8 BT
,‘L' ‘ 9 83,369..09. e e e p . RESOLUTIONS RELATIVE TO SPECJ.E_ )
4‘1’ 12 + 96,669 35 cont T o A N
i : © 180,038: 44 - k . E;ttract from the minutes of the 19!/1 Se plcméer, 1836.
ﬂ o ek Py bl - 442,858 00 1 ‘A’ metmorandum of an agreement for’ the’ purpose of obtaining qpeme
I T ST : o ' having been subhittéd by ‘the Bankof Lotisiana, it ‘was, on motion, -
) . o 11,706,575 99. ; * "Resolved, Thit the board being of opinion that the offer'in this city of 2
A ‘ : y prémium for spécie-would' be a virtual acknowledgment of the depreciax .-
il P - i tion of its paper) this bank declines the proposed arrangement but, for
ﬁ , - } the purpose of enabling the banks in this city to obtain the specie reqmred
i o . - X by them, the exchange cominittee be authorized to point out and furnish
i ‘ . i Rt the means of importing such amount of specie as said banks may stand
i - T in need of.
i e . }
A -~ - . i N
H B
i B |




For thé'puitchase of the spetie, as above; the Citizens’ Bank will furnish’
bills on Londén at the rate of. 9 per cent. premiuny; said bills to bear an
Interest of |6 pericent:'from the day of their sale’in Havana’ or Mexico,
until reifmibiirsed h‘e}% by the contracting” partiés; viz:'on ‘the delivery of
SRR e T RV Pt

Sh e ’ t ’ uE
. "~ Extract from the minules of the 24¢h October, 1836. U

The exchange committee informied the Poérgi that a credit had beén
given to Mr, Placide Forstall for a sum of one hundred thousand dollars,

652; S [ PQG" No. _79,:_1;-' ‘ f [ Doe. ‘No.=79. A '653
s E:rtractﬁ-pm the minules of the 26¢h September, 1836, ! i ';To1f the Bank of Lonisiana,” - ’ < e - - $50,000

L L o T e Lot Gaslight and Banking Company, ::- 2 Fe oo 20,000 - [

Thq_'exch_al'nge‘f;pm:r)\xttee‘mfg‘;‘rged'tbé_board that, -in’ accordahee with - AR City ]_?ank, - g_ - g . Y’ T e .20:000 " B
the resolu_t.ion‘adopted'oii’th@ ‘T9th instant, they hiad ‘made’ the Jollowing .-~*" M e Canal and Banking Company, - . TR 190,000 L AT
proposa]s in behalf of the hérik," ViZ: 3o don e e VRO e '..”;»‘ : " . Bank of Orleans _ T - -1 1 .15.000 P ;

“The Citizens’ Bank proposes to import from Havana and Mexico thres - & isfo. | 7 Mechanics and Traders’ Bank, - . . . 1 5:000 it
millionis':of *dollars ‘of v specie;. or 1as large .an.amouit. as can.there be ¥ ' LR Lo SRl i ‘s
obtaine@'.""._g’; ! i i e ' N i i ! LT : : S - §$126,(mo t

Said importation to be on account, ‘and - at- the expense, of the banks . '« bios et : —_— ;
enumerated, below, pro, rata their ‘capital paid in. . ' G i3

Sy e

Tt ; . to remain in force for the space of three months, and to be renewed as gl
the SPeCte. - onl i R P T often as the sums drawn for shall have ‘been covered by remittances in gk {E
g o '-‘-v,:.: If ;' e T .“:‘.u - ":;‘:"‘7 : :‘ cor 16 . i i it ani sly a oved. ' . ‘-_
iy Extract from the'miinutes of the 3 October;1836. @ ° i fpecie; which disposition was unanimously ‘appr e i
The ékch%.éget céﬁr‘gittee'iﬁforzii'ed the ‘board’ that, in ‘conformity with’ ¢ ) ; } : R
the resolutions of 19th' Septeiber last, they had ‘obtained orders, based T . SuppLEMENT 10 DocusenTt No. 6. at
Eporﬁs tglg'_tt‘a_r_nlls gdqp}gf{ on the 26th September, from the fol[qwmg-pamed = L ‘ . ‘ _ Y3
ANKS, Viziims ol o S 2 0 £ wolefi sener i s and the olher Rty
Frot _‘;h“eECanaI.‘i!‘ilﬂfBankiél'g Company, for = -7 -+ . $200,000 3 Resolutions ¢el;a'twe to the O;gr;z}f.sl)laz]]iis:'altons ?f this an K bl
oy~ Bank qurlem_ls(,?-. fon: V¢ Hivie, 1oaoee 100,000 T Btrget- inules of 10th Ocloker, 1836, - u:'; ‘
.". " Consolidated Association’ - s O IET LS et 100,000 5 Extract from the minules of sin LUelobe > B kil
¢ City Bank - ey T e Tt 0= 200,000 i The president'submitted the following paperand:resolutions: hly
Mechanics and Traders’ Bank - = - Lot Ls0000 "¥  The pressure in the money market malking it:the diity of every moneyed bt
i R ¢ llmprgygn}e‘nt and th!{lng Cor{lpan},'r‘- A ;20'0’000 i institution to inquire into the cause thereéof, that, consistent with its safety,
. : _{Gas-lgght_ fm,d Banking Comp_any“_ iy T etr-1800,000 ;+ Eit may afford every relief in its power, it has been thought advisable, on
,;Comme‘rc_lial‘ Baq]f B P .o Tis..T 100,000 4" saccount of the salidarily existing between the banlis of this city, to re-
N R %&r_rolllton‘ l]}a_n}{;, " T T Lo ; 100,000 B #quest from them a comparative statement of th_eir assets _and-cash respon-
Llogueer axlk;of‘{‘.guls;a..n!a T ;100,000 §i sibilities at the close of September, 1835, and"1836 ; without which, no
‘Atchafalaya Bank PVl T o ; 100,000 -4 asatisfactory conclusion could have been. arrived at. The request was
‘_:3:{11!-%5 i':a{u rs ; Cmiial - S k¢1 “—“—1 650,000 ?l%a 2 ; Pror?p{.ly and gheerf}‘ully co:niplied ;rlith, an]dtsthe following smtgm_ept can-
C e T Ty e . L650,000 =4t inot fail to produce the most favorable results: - - ’ R
s - PRI . o : -, H e 47 ? - . ) J.
: Aud had. in consequence, requested Messrs. M. De Lizardi & Co. to _ =§_‘"_ N : Pox
i’ cause to be purchased, in Havana and Mexico, specie to the amount for ) A T AR AR ! .=
18 which orders had been received; and to request their friends to reimburse ¥ *
‘Ifi ‘ themselves by drawing upon Messrs. F. De Lizardi & Co., London, who 3’ ______ ; .
i have been notified that, in‘the évent of the bonds remaining unsold, re- iy ' .
A mittances to cover their advances would be made from this place. The i ' }
1 exchange ¢omulittce also informed the board that, in order to facilitate the i1 : :
; operations of- the banks which have entered into the above arrangement, 1 :
they had, in conjunction ‘with the Consolidated Association, which has - o ' .
i placed $50,000 at the disposal of this institution for that purpose, offered T . ' -
3 to loan to the following-named banks, and in the following proportion, .}
il $120,000 in specie, to be returned when the specie ordored will.have beer,. .7 | -
;; received, vizzy. . . v o T s ‘ A o E‘ L
I Poenpe - N Loy, i ' :
§I : toee 0 P i: )
7 !
i : e
! |
i (2
. - |
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of Expéfience has proved that, With d’éirculationof paper of 10 less a de-
o bpaw J 0w et fy oty PR RPN . - : : s
=homination than’$s, each‘bank: ought ito. regulate its. operations so as tp

“have in }it5 vaults an amount of “specie”equial to ‘one-third of its cash re.

dahg‘e@tj‘ﬁf;;z_i?‘gqu mediam! will always’ be- éb_tqined by Hfollowing the

movemient of the: metallies’; | & N S B
3 Q‘? thie: 30th;September, 1835, the responsibilities of the banks were as
L ) . S S

follows: . - *. - -
- Individual deposites, -2
Circulation, = .

BT
&

D-. % 74,142,882 _
4,550,700 -
Speéié ;Jn‘-h'and‘ Po- - 4,644,000 -
" Lessamount in the United States branch --- :

. bank, boxed up for-exportation, - = -

m — A -

I B

3 -
< - <

. .. 1,894,700 -
el T —— 2,749,300

This“.wdﬁld have been a—géofl situation, 11,a£1' not the local banks beer at
‘that time indebted to the United States branch bank in a sum of $1,062,000.

This debt made them .minus pro tanto the amount of specie they ought

“to have had to profect-effectually their responsibilities, and they were thus

in the power of the:Ufiited:States branch bank, : T
On the 30th September, 1836, the résponsibilities of the banks we as
follows: B T T E

Individual deposites, - , - = . T - . $4,491,123
Circulation,. - =, ..;. . - . .7 L. . - . 5,923,400
R ¥omol } -5“ ‘3]0,414,528
The -

——
—_—

Government deposites; amouriting o £4,542,516,

are not;included in the; responsibilities;, because they are . : L3
_always covered by‘an equal amount of domesticexchange, &' I ¢ b
Specie’on hand,: = = ‘!.'—,2 oo = e =7+ $2,038,200

Thius, taking into the account the debt to the.United Stafes bra’_ncﬁban
last year, the banks this year: would “only require:$371,309 in specie,’to
be exactly i the same’ banking situation.” Unfortunately, some of -our
banks, by their contracts with other banking institutions out of the State,
haying imprudently suffered:large balanccs to accumulate in favor of the
latter, have transferred to’those institutions that power which the United
States branch bank held last year over them ; hence the real cause of the
present pressure. That our banks'are perfectly sound, there can be no

doubt ; the importation of §1,500,000 ini specie would at once place them

in as flourishing 2 condition as at any previous period, ~ i .
It may not be out of place here to rémark, that in-October, 1835, our

“ commercial 2year opened with the failure of our sugar crop, and a large

deficit«in thé crops of cotton of Tenmnessee and North Alabama, which at
its’¢lose leftiour factors with a heavy® advauce ;-whilst the present year
‘corimences finider the most favorable; auspices. ~ From these ‘considera-
tions, aid itsheing known that at least ‘one million of dollars will be im-

spectfully submitted to your approbation ; - . %% ;. -

!

" ported-here in:the course of thirty: days, thé following: resolutions are res

‘sponsibilities. & Were this rule strictly adhered to, and made & fundamentd] 1
partof theconstitutionof all moneyed institutions, the currency of the coun- . 3}
try codld:never be disturbed. ;- To extend or:curtail suddenly, is equally -

Ay

e e T s
3

ST F

g
e o

. $8,698,582 113

A i

' eXchange, and that to a limited amount.

i ;1. That the banks.owing balances, shall confine their, diseo
. amount of their receipts, '~ = -7 it 2UT IR TS T

-any.control over our local institutions, it 18 sqgges}ed'that "the

"~ [ Doe,No,19. 7, -

! ral'i];ltﬁi; (:)1' th_?}

-That'the baiks to'whomm ‘balances atg duo shall ‘gradial
Ir discounts to'the/amount of said balayices. | | ©

3. That thisagreement ‘shall ferninate on, the Ist Jaruary;

I order to prevent the baiiks out of this” State: from having,

Ereyy !’p', -l'. 1
In future,.
Y EOLOVED our L s, 1 f§l}‘0\,w§ip§~
t!qllhe hasls‘ qf a_[}yj‘ 'c‘(?}’jtrafct Wlth thcm . . PP .,,";:_.',-{:é.._
;L' That no’ discount’ shall ‘be allp}“\?pdu- them, except” for investiient in;

'“2. 'That no paiféhfllaz}llancps_ shall be suffered to _acéu.mula_t_te‘ m thieir favor,
over and aBove’ §5,000, without the privilege: of remitting the same by.:
thecks or.exchange, ™~ 7T T L R IRARTS, SR RE

© 73" That 1o notes above Ilhé'.ciéno,rhinati,on of SS-shgll,hé redeemed here. .

i

Resolved, That th¢ above resolutions, which are considered confiden-, -

tial, be serit to all the banks of thiis city for their concurrence, = .
L Eatract from the minutes of 11tk Octoder.

"“The Consolidated Association, the Improvement and Banking Compa-
ny, the Lonisiana State’ Bank, the Gas-light ahd Banking " Company, the
Carrollton Banl, the Bank of Louisiana, and the Canal and Banking Com-
pany, have given their concurrence to the measures proposed by thisbank
on'the '11thinstant ; and the City Bank having adopted the resolutions re-.
ltive to_the local discounts only, the casliier was Instructed to communis;
cate the.fact to‘the above-named banks, and:ts 'sfate that the Union, Com.-
mercial, Mechanicsand Traders?, and Atchidfalaya Baiks, had ndtacknowl:”

edged the' receipt of the circilar, 7

il b7

Extract from the minutes af 24th October,

" The following was submitted by the president, and was unanimously
adopted, viz: =i 0 - B o
1A copy of a preamble and resolution ndopted by the City Bank, in their
sitting of the 224 inst., is submitted to the consideration of this board for
their copeurrence. : | N T ey
The substance of the preamble is as follows: ~That the-‘circalation of:
the.paper: of - the Mississippi banks is rendered more permanent’than ours,
because they are.not rédeemed in this city ; whilst the'notes of birr banks ©

: 1

_are paid by the Mississippi banks, and immediately returned to us:-- o

hence the cause of our smull circulution. < 7 , ,
:'The-remedy. proposed is contained in the resolution, to wit: -
: The banks here: to receive,at par, the notes of the Mississippi banks 3
fo appointajoint agent; that agent to proceed two orthree times a month,
with the notes thus redeemed, to their-different - locations, and to demand -
payment.{ar. the same, in-checks, bills of excliange on this city or the cit-

ies of the North, or specie; each bank paying an equal portion of the ex.-

penses. incurred for thisobject; the arrangement to be binding the moment

four. other hanks agree to'it:. - * ¢ E : "

.«The - board, after mature'deliberation, do. not concur in the above pre- -

amble and resolution :- o C
Ist. Because, in their humble opinion, the evil complained of does not
' 42 '

657, -

¥, inczease;

] ..
TOXIMo,

- . .".- Y P
i AR el -' k, - i =y e 2
e AT TN g '

LT o

I




I i . s

[Doc-No. 790§ - 659

(I)ﬁ'ered and the amount borrowed not to be- conmdered asa’ permanent
oan N R t [EEI S TR YT

. The real estate oﬂ'ered to be vwlued and the tltles to be exammed inthe '
sameé manner as reqmred for the guaranty of stock. - - % .

es‘é‘é 3
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' emﬁt“our paper cnculatlon havmg mcreased“durmg the’ lnst year upwards !i“'
of $1 872,700, as appears by _the comparative statement exchanged be-~
tween our‘banksg ‘and’ because' 1f it did‘exist, the remedy proposed would - ¢
have rio other effect than to; open “a wide' door to that kind of accotnmtodas’ ;"
tion" called kités; ‘which’it i§' thé’ duty of every prudent bank to’ dtsconnte- bt
nance- by’every meais i 1ts*power" R eoRRA e i

. Weére'thé resblition proposed: adopt d, th

oL K P : S e Y

5 'operandz wou1d be

pted,, . S o e ) Lo P
as follows : A would send $100,000, or more, “of 'his’ ncceptances to'his’ i ' P N No, 7 R
agent ‘{ri*Mississippi; for “which' bank notes, ' woulld "be ‘procured, brought R o ‘
d?th here, recelved by our banks, and 1mmedlately teturned through their’ e Proceedmgs relalwe lo the aceepmnoe of the uct amendmg t},g grzg-;na[
agent, bio wouldrécelve in payment the bills 'of 'A, dlscounted asabove; 1§ et ey s charter T ;
i{-being* ‘gptional ‘with the' MisSissippi banls to'pay the notes (hus redesm-’ f’f, ' : o e :
ed in bills of exchange, or checks on this city or the North, or in, specie. ¥, Extract, fmm the mmutes of t}ze szttm Q t}ze 30:/1, J AL
"Thé bbaid cannot! perceive how stich’ operatlons could beneﬁt ourcircila- ] - g f anuary ’ 1836 i
tion|'and curtail that of* the’ Mlssmsnppl taenks ; the reverse, 1n their, opm- ll “Le prémdent soumet ila dlrectlon l’acte lntltulé ‘Acte pour 'unender il
ion, "would be: thie tive: ‘pasition, es divers actes rélatifs A ’acte intitulé Acte pour incorporerla Banque: des il
2. Because it is in the power of every bank, by keepmn its cash respon- : Citoyens de la-Louisiane ;* et aprés'en avoir délibéré, la direction; sur mo- Tl
sibilities in harmony with* ifs “specie on lmnd to sustain ‘at all timesits | tion de Mr. Forstall, arréte qte les amendemens apportés ila chaf e incor B
paper circulation in a sound condition, without having recourse to extra- i4  porant la Banque des Citoyeus, sont acceptés, et le Président est char gt d(; bl
ordmary‘ ifieans. * The board beg respectfully to submit the following res- " transmettre, dans le plus bref delaj possible, au Gouverneur, une copie de nt
olutions 554" snbstltute for the preamble and resoluuon of the City Bank : s la‘présente résolntlon » ’ ’ r
. ‘Ii’esalved *Thalt the'banks of this ¢ity hereby bind themselves to close o
the account-of e every F bani ont ‘of this State, havmg agericies in our banks Copy of the letler JSrom the Preszdent to t}ze Governor, bearm date Rikine
W that may, directly ot “indirectly,’ acéumilate’ funds in; this place for_ the S 131 Februm y 1536 8 ¢ G [ 1
o purpese of withdrawing suddenly from them such z an amount of speme as T Tabi. cradn e -.:.it faamlt
i may dffect-the current operations of this place.” " G Sm u I have the honor to mform ou that the board of direct g
: | - Resolvéd, ' That the above resolution shall be binding upon all the banks sitting of the 30th January last, hae’(e unanimously approvggigﬁsaiéethéﬁ i
of this ctty, as s0on as agreed to by the said banks. ; ‘the. act eftitled *“An act amendatory and supplementary to an act to mlz:or- b
I e BTREEE LArThm T wel e oo . § * porate the Citizens’ Bank of Louisiana, approved April 1st, 1833 ;7 and, i
b ) ' 5 ﬁ?ﬁ::%ﬁbggl::etltlheerlj;? section of suid supplementary act, T hereby gwe you il
ol T ..;‘,I';”_ N ‘ , ]
ﬁl"‘ Resaluhons relatwe to ac?oances on’ tize products af Lomszana, cSc. . o - I have the honor to be, sir, your obedient servant ’ i
‘I;Ei ',', B 1E:ztractfrom tl:e mmultes ofgc‘iJune, ;1836 L : i Extr act from Hw mmutes of the 15th Pebruary,l 1836 : ff"‘
H{ “The preendent subtmtted the followmo preamble and resolutlons, which, | La di cith
H[?i were unanimously, adopted ;. ;. D A N . (h a cllrec“m prend en considération les derniers amendements fa:ts ila B
Fibﬂ It béing the primary. ob,]ect of 1his banlc to faclhtate asmuch asitisin  §] °© artle ¢ la banque, et approuvés le 12 courant, sous le titre d’ « Acte A
i{lt;.' its power the agrtcultural and .commercial Jlntercsts of thls State, Be uﬂ I %gé)lsﬁl?ﬁn}?lm aux divers actes rélatifs 4 la Banque des Cttoyens de la {5 i
"qi resolyed— . ‘ i e ) . She
[:;i 1st. That whenever sup,ar or eotton, the pmduce of Lomslana shall be ; MM" Marigny en propose 'adorition; et Pappel nominal étant demandé, ’1 1
!ﬁ_ deposited in such warehouses-and insured by, such companies as niay be i essieurs Morphy, LeBlanc, Roman, Hiriart, Labranche, Forstall, Ma. Sl
i[g% ' designated by the banlk, the notes of the proprietors thereof, guarantied f nggy, EP ltot, et Merle, votent pour—9 voix : Messwurs Pilig; thﬂsberg, #@
i by a transfer of the property offered and the palicy, of i insurance, shall be: § et Souléy; contre—3 voix. Tt Rl
;: d1seounte d for two.thirds of its cash value. - . o \ Sn conséquence les amendements c1-dessus sont adoptés, X E{
“1% } 2d. That the produce thus pledged being sold tie mterest upon wma- Al ur motion de Mr. Roman, le Président est pri¢ de faire connaitre. an- B
1) tired time, if any, shall be returned to the borrower, i ouverneur, dans le plus bref delai, Pacceptation du dit acte, gohil
1{)’3 3d. That in order to avoid endorsement on notes or bills of exchange £
{l; when requlred credits shall be opened to such persons as may furnish / opy of the 1'3”3" fmm the President to the Governor, beannrr date
i mortgages on real estate, with a pledge of (heir stock when stockholders; a 16tk February, 1836. -
i said eredits not to exceed two-thirds of the cash value of the ploperty E
ﬂ s e o . L 1 Sm At a meeting of the bsard of directors of this institution held yes-
‘]l:’ , LELETes - - ) i terday evening, I have been requested 1o signify their acceptance of an
-5,"] ' IE
Hin .
iR il
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L « e < .Mk o fol beatsitho
act- enhtled “An, act:suppleinentary 1% the several acis. relahve to tha. y OF rgtl‘ncgufr‘lers ‘_’f th p-roppr?y, t(_' t;; 3;‘;0;(;13 :
Citizens® Bank of Loulslana, approved this 12th instant.” ’ gt I:‘rom o:vners of country or - Py .].:;;
G S e .,Very res_pectful]y, your obednent seryant,” : miry pro- ;‘- S
L ..:i.'ﬂ-‘!f'.{-} b O FITIE F‘ ; o RO PeTtY, to 1hemm’0unt of - - -6 289 760u RN B .
., - . ALY My e I3 i LRI Lt L . . 1"":_-...._....__-.-.- 314205600 .
T ' . ' Leavmg a balance not subscribed-for of — — - :
R SurrLEMENT To Document No. 7. "
T - {Of the‘gbove-subscriptions, there remains un=: 15 »
ﬂfemorandum qf morfgaves thus far recewed by the Citizens’ Bank af : _Mapplded in consequence of-. the partiesthav-" <. "1 o
. 7 Louisiana.:" _ ©iing withdrawn, neglected to complete their .
3 . Upon cztypraperty SRTUTE .}_‘ . = tltle’iwor fdllB]d t(:l execule their mortgages @7t
3 e in-the stipulated time : S O T SPS
1. To secure the amotnt of stock which, under the 8th sec- -Of city sul?sr;:nptmns, ! “_z - - IR, 800 Lo i
tm:ltfet"d tl}e amendatory act, the ﬁrst clty subscnbers are  847700,000 tOf country subseriptions, - . L1, 800 i
anty e o P VLT = ’ The reduction fo 2,000. shares of those sub- ——— 1 ,586, 600
: e e ?L'Z’I?.‘I; °f§$§k i il ook ,ﬁ'fﬁi : o Soptions which oxéeodd that mumber, o T
bty i . MAEREL * . : } TO Q urther u 4 ount: ‘_.-','.I AR AN P L v ot .
gages, received. for this. purpose is.much greater than. %F cllt‘; SS‘LII?SCl‘lpt]OHS napp ?e‘vz?.m SVGTLgG0 . e
here set.down ; but as these mortgages are subject to re-+. ; 5O country subscnptlons' Py Lo "-,‘99‘4;100' e L
- ductionat a ﬁnal apportlonmcnt they can:only be stated 2' 500.0'00 5 And to' complete!the awmount for whlch the NERRE SN 1-,'7105,800
. as bemg for ST " - - - a IR act referred to requires that books should - Do g a
T TR o T ' ' bacopened, a -final" reduction fromthe = - Pk
' 1', s ’ Fotal, - 7,200,000 . largest subscriptions has been made, so as” PR
Upon property out of the pansh of Orleans. i _ : to producetfromithe city subscnptions - 7 2,015,400
To securs the amount of stock whlch "under, the same sec- o From lhe‘f“)fl ntry subscrlp nons, ST L 29,3, ;899,‘ 3,315,200
tion of the act above referred to, !he first country sub- 3 _ ’. o } IR :'_'_"":U“,; PR ’
serierspreentified to, - - - o ' 5R00,000 ?a bk Formmg, together, - - - . 6,500,000
I Ny _ . . 1: (RS I - - ‘:|”. ‘. —_—
Totalamount Of mortgages alrcady recewed ,:' o 10, 40@_ ¥ For the amountts-be subscribed in the city, $2,500,000 "
Nota. .‘._Orders have been issted for.the execiiion of ‘many:. CoL Fotl; ;he amgl.i?t_ t° bp: Subscn_bed m ﬂ_le CO‘JH.Z.:_ . 4:000.000. -
" “condifional acts of mortgage, to secure the stock thatmay. . : - ! R ) T g 500,000
to.the late country subscribers; but, as . . .
betaprftfmol?ege C;Jee: ‘returned toybank in a erfected i ﬂp /g orhonment Df Me aly stoek, in con- e
gsrte; A ge a1 7 P DL ; . formuy with the above tablear : - 5
Amount of mortéages recewed iHhuis far, under the resolu- - 173 persons’ ‘subscribed fof - T =~ .. X $1,915900
-tion'of 2d J‘une 1ast, o2 j s eime s s o b =l BOTR000 Of which 6 persons have withdrawn or been R
PR e e T R AR rejected, who had subséribed for - = - $124,500
T e T e SR A i Amount remammg after the reductioni to 7L _
B J A 2,000 shares,” © - - - . - 07,7007 “
- o .Dogumet, No. 8. L i3 Final reductlon, as above, - - - 2019400 ssiso00. b
di2 o L ' l. ' . - L. e 3 ] H
""‘" ; o P Lot : 3 i
J}pport;onment of ihe stock "of the Citizens' Bank of Lamsmna, made A Lett;.]vmo 167t5t?.°k}}91ders owning shares to t T Iroo000 ﬁ*
“in’conformity with the eighth section of an act.amendatory and sup- % € amount o T S S ’5;
t . ‘P , B . el l
plemcntar_y to.the several acls }ol mcorporate sazd 6anic’ . & Of which 130 have secured i i $2 642 100 i
To secure the loan of $12,000, 000, the char- B S 5 - - or 556 Ll
ter provides that- subscnptlons shaH be- re: - ' f’, Of which 30 have secured -t o= 1,668 000 %shares each. el
ceived to the amount of . - : - $14,400,000 . . - And 7 have secured - 389,900 ".or 557 do. b
‘ Prior to the passage of- the amendatoly act C - 2 4 — : ) S -
d referred to, subscriptions weke teceived, as’ - ‘ ' g 167 84,700,000 .
f per statement furnished to the Leglslature P ik = —
1' ‘af 1ts last se<51on, as follows, vizp oot L
j‘ﬁ S sestn e g _ B
| {
Lg f
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' “ipportionment, qf the counlry stock- . . en T
124 persons have subscribed.for; ¢+ =, - 86 289, 700

Of which 17 persohs have wnhdrawrl or.
been rejected, who had subscribed for .
Amount remaining,:after the _reduction to
2,000shaves,_ _ .. .-.. _ .- ;i b thredes k334,100 6 wadrad
Final reduction as precedmg,i.., SR L1 1‘,293 800-—-—3 089,700
Leaving 107 stockholders owning, shares P i

Sidentm g arete e

Sl AGL,600:1; -1 B

v

'}!f _1-—--—.

the amount of - ° -3 il aiom e Nl ;.3200000

Of which 82 have secured - b ioRE 1 g; -y Sl 955 600.." =
_ . _ ;};g' Lyigfd . 01497

Of which .,6 ih'z_a.y'e vsecured N B : 298 200 % sharescach.
And i"19 have secured - - LT 946 200° or; 498J do

'"*‘r107—~—e 3w “, (1441 83,200,000 51 Gl

= . 3

The apportionment of the two and a, ba].f mﬂllons of. stock for whlch .

books were opened in this city, has notyet been made ﬁnal in consequence
of some legal questions having arisen which have . not yet been:decided.
-494;is the number_of the, origina} subscrlbers to; this slock and the
amount subscribed for is 810,721 700. f o

The following are the returns, so. far as recewed of the subscrlptlons
in the different parishes of the Sta.te Lo $ose ]

Point Coupée, .- - ” ; $1, 149 200 !
AscenSlol] ’ .- __._:}] ‘]. ) ,279 500 h i "_
IR Ouachlta, - - - - 675,000
- -coe.  West Baton Rouge, - - 1,077,000
iy St Mary, - - T St bl L 554,000
oo izzm-e St James, - - -7 . 957,000
St.Charles,> .- .. L1 e 1,510,000 . . T
\Vashl.ngton, ,,J Tt b b e |401 OOOH i oats '_.1;':_4_‘
~East,Baton Rouge, .o L - - 707,100° Rt
Un'.\'r\) 3& Ibervﬂ]e, - - - 1475 000 K
- o East Fehcmna, e L1 AT T vy 682,500
~Plaquemines, - .20 .7 ., 628,000 ...
CinTo Assumptlﬂn, - LT T 738 000
'~ St Landry, B 568 000
Livingston, * %l 10 870 1T e g
St. Heleia,” " - . ° 2tV L T arps0p Y
Lafayette, - = & =-.0 7 U0 ggggg L v
Teérre Bonne, ~ - =~ < . . 545,000 .. . .
., dJdefferson, -~ . .. TTg666,000 0 T
' Lafourche Intenor, LT o= 733000 L,
"o Concordia, et -7 -7 gadz000 T T T
iT .8t John'Baptiste, - ~ - 7 . 860,000
"7 Naltchitoches, . - Y- 374000, . ..,
St. Bernard, . =~ - = - - 77850000
, Rapides, .- . . . - - . 1425000 'l Y
b ’“‘West Fehcxana - - - 1,216,000 U
© "SL Tammany, = - = - 731,500
-Cdtalioulla,””  (nothing.) 7 |
St."Martin, - - - 1,047,800
Claiborne, - - - - 15,400
$25,857,600

s e~ e

vy T

I L T

RS

- [ Doe. No.79. 7 - - 663

-~

' No return has been received from the parish of. Avoyelles; and the

subscription book of the parish of Carroll having been lost;the following
“resolution in relation thereto has been adopted by the board : i
- Whereas the commissioners for the parish of Carroll have neglected .

10 Tetain a copy of the subscription list of said parish; and have committed
the book of subscription to the charge of a person who cannot account for

"it'otherwise than by stating that it was forwarded to New Orléans by a

steambgat which he cannot designate : and whereas sald book has never
reached'its destmatmn Be it resolved, - R

Tliat'the commissioners for the pansh of Carroll 'be: requested tocause -

to be posted in the court-house of said parish; a notice, requiring those
Jpersons who subscribed in said parish to furnish, prior to the 31st J anuary
next, an affidavit from each. of them, together with two witnesses, setting
forth the sum subscribed for, and the day on which the subscription was
made ; which aflidavit must be acéompanied by a certificaté from said
commissioners, that, to'the best of their knowledge and behef the facts set
forth in sald aﬁida\nt are correct. :
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The bank is eonducted upon the same principles. '
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iThé State holds an interest of one-

‘as the 'bonds are paid by the bank, and

Citizens’ Bank is the same as in the Consolidated
]
i

les.~ The guaranty is on $1

ivided

; firth in the rett profits, which are only to be di

No. 5. The security of the Siate in‘the

* Asociation. The bank is on the same princip The
%' giges on real productive property. The bank vet holds’about

hasa right to demand four mitlions more of the State:

: eceive one-sixth of the nett profits. -
inthe same proportion.
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and Shieldshoro’.

,ina letter dated Novem:-

and the greater part of the

$245,307; Agricultursl Bank, $557,619; Planters’
rep]y,A as have also leters to the late

' The cashier of that bank sEYS
, no new business having been done,

e specie has not been changed.”
:: Commercial Bank,

of the bank since June 13

Holmesvilie,

NoTes.—The Commercial Bank has branches at Brandon, Cmiwﬁ,

decreased $5,000.

‘consequence in the business

¢ Thére has been no change of any

notes due having been renewed. The circulation has been
In the loans and discounts are included the following amounts of suspended debt

Bank, $2,526,053. . -

ber 13:

wliciting a statement of their condition, have remained without,

seie]

Letters addreased o the other banks in Missiseippi,

Governoc and lato ‘I'ressurer of that State, *
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[ Déc.No. 7917}
U l—BANKS OF. ARKANSAS'.

t
a»..._-, s AT L !
BANK OF" THE STATE OF; ARKANSA.S. -
' - Little Rock,  November 4,*1887,7"

Aty ioniag o

iAt's meetmn‘ of the'hoard of dlrectors of the prmc:pal ‘Banks'of i the

,\r‘-v,;i

_imously adepted.:® - ot y
. Resolved, . unanimously, ' That the- presulent commumcate to: both
branches: ofthe Legislature, now in session, a full and detailed statement

with:the plan of its going into operatmn G CL
-7 Copy.from the minutes: _ ' KEe .u!
- : J H. CREASE ‘

Secreiary to Board.

Voo o _— 1

el

2 In accordance with the foregoing résolution, I have the ]mhim: td trimé-
mlt herewith, a'report of the.state and condmon of the Bank of the State
ofArkansas. N

‘Yery respectful]y, I have the honor to be your obedient servant,
. amitg . JACOB BROWN,
S ) President .State Bank. .
.iTo the PrESIDENT of the Senate.

To the General Assembly y of lhe State qf Arkansas g

" The central board not havmg been yet ornamzed the presldent and
directors of ‘the principal Bank of the State of Arkansas, in accordance
with their charter, have the honer of presenting to the Legislature a state-
ment of the whole operation of the bank since its commencement, and an
exhibit of its actual condition at this day.

The circular marked [A,] published at the first opening of the bank, wﬁl

P o N

o ey S T T Y
- g oY Fis

-
S ey

T

W B2
e e YL

w -

show the difficulties encountered by its agents previous to gellmg into
operation; and also display the principles of action laid down and strictly
-adhered lo, by the directors. - Lo Y
By Slatement [B] .exhibits, in detaﬂ the amount and descrlptlon of funds
-which have been received on account of the State; soand’ [C] gives a con-
densed:view of the present situation ol the bank.. .
aitlt will be perceived, from the former docurhent, that a sale of $300 000
-of-the State bonds was contracted . for, but only '$100,000 thereof thave
;yét:been realized. This sum_ was set apart to put_ the two br anches'in
.operation, and of: which faet their’ xespectwe boards of . duecto:s have
heen notified. O .

“The books and bank-note paper o:dered for these 1nstnutmns have
been shipped from New York, and are now daily expected. Sosoon as
they arrive, both branches wnll doubtless go into operation. .

{The directors of this institution, being fully aware of all the dlfﬁculhes
\ansmg out of the prcsent general demnged state of the currency, have

;

b :\

State of Arkansas -on the 6th-instant, the followmg resolutlon was unan-,

of the -condition of (he prmclpal Bank of the State of Arkansas, together :
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