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| a larger amount of specie
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nd requiring answers under
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wt the facts thus diselosed - 58

» the stockholders, and the
self, very respectfully, yqui

C. SPRIGG, Clairman, '
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32, What anjouilt of the State’s portion of.the surplus revenue have you
ot deposité, and what amount of the funds of the State have you in your

cutody2 " . v L .
33. What is the balance between your bank and thic¢ banks of each State

in the Union af'the presenttime ?. .

Special interrogalories to the Western Bank.

1. On what day did you commence operations under your charter ?

2. Did you, on that day, really and bona fide own the sum of $250,000
inspecie? . . . Co. '

3. How do you acconnt for the reduction of your specie between that
day and the 2d of Jannary, 1837, when you only had $14,713, as appears

by your answer to the 4th interrogatory 2

WisTERN BANK,
Baltimore, Junuary 13, 1838,
Str: I have the honar to submit the following answers to the interroga-
tories contalued in your circular of the 11th instant,
. . Yery respect{ully,

- ., T. H. PHENIX, Cashicr.
M. G Ser1ce, Esq, . o
., Chairman, §c.

L. The capital stoclk of this bank, under the charter, is §G4,300, on which
$574,400 have been paid. © . .. o

2. The specie in the bank,'at.the time it commenced, was certified to
the treasurer of the Western Shore by James W. McCulloh and Jumes P, .
Erskine, Esqs., uppointed for that purpose, and amounted to $251,000 in
silver.and gold, as, by reference tg the.records in the oflice of George Muc-
libin, Esq, December 2, 1836, will appear, '

3. The bank, not having commenced operations until December, 1834,
Lias no answer to inake to this interrogatory.

4. Sce document marked (A.) | ‘

5. Two semi-annual dividends have becu declared at the vate of six
per cent. per annum, leaving a -surplus to the credit of profit and loss ac-
count of $5,294 20... ... ., ., L :

6. None. - T el i e
. 7 Individual notes laying over, $300 58, for which the bank holds un- -
doubted collateral security. -. . - e . o _

3. "The.debt to.Philadelphin, on the 1st May last, was §7,870. 251 Jan-
nary lst, 1838, $1,675' 34." The credit in New. York, May ist, 1,719 70 ;.
Jannary Lst, 1833, $16,933 80.

9. Nothing. _ : ‘

10. “The bank has not employed any person to sell or purchase notes or
coin, but has purchased, when presented at their counter, at various times,
cotz to the amount of $12,000, at six per centum premium.

11. No officer or director is eutitled to, or has ever received, a discount
by virtue of his office ; nearly all the directors are engaged either individ.

I
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(A y—dAnswer to interrogalory No. 4.
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STATE OF MARYLAND, ¢ s :
@ City of Baltimore,

On this 13th day of Janua:
instices of the peace in anc
"Thomas Phenix, the cashier,

. book keeper, James R, Gask

who, being severally sworn o
poseth and saith, that the fact
interrogatories propounded to
the honorable the General As
hest of their knowledge and 1

Siz: T have the houor to ¢
taries of the 12th and 17th it

M. C. Serrag, Lisq., Chai:

Question 1. Would your b
the stock and assets of the ot
way assist in establishing a St
tal as may be hecessary to put
the wants of trade and comm:
dicney and practicability of ¢
in the foregoing interrogatior.

Answer 1. "To this interro;
themselves legitimately auth
due deference to the opinion :
holders ; and, on a matter of
determine. It may not be i
directors are individually pre
nnion.

Question 2. On what day
new charter ?

Answer 2. On the 2d Dec

Qunstion 3. Did you on th
$2350,000 in specie ?

Answer 3. In the affirmati

Question 4. How do you

tween that day and the 2d J;
appears by your answer to th

Aunswer 4, The sum of th

ary, 1837, 8332,348 92 and
hetween which items, beine
wholly out of the specie of 1)
in did not exceed $266,000.
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STATE OF MaRYLAND, |
i City of Baltimore, : ‘

On this 13th day of January, 1838, before me, the subscriber, one of the
justices of the peace in and” for the city aforesaid, personally appeared
Thomas Phenix, the cashier, 'Thomas Spicer, jr., teller, John Mason, first

- book keeper, James - R. Gaskins, second hook keéper and discount clerk,
whe, being severally sworn on the Holy Evangely of Almighty God, de-
poseth and saith, that the facts set forth in the aforegoing answers to certain
interrogatories propounded to them by a commiittee appointed on the part of
the honorable the General Assembly of Maryland are just and true, to the
hest of their knowledge and belief, :

$80

NOAH RIDGELY.

WEesTERN Bang,
Baltimore, January 17, 1838,
Sir: I have the honor to annex the following answers to your interroga-
teries of tne 12th and 17th instant.
‘ Yery respectfully,
- TIHL PHENIX, Cashicr.
AL C. Serrce, Esq., Chairman, §-.

———

Question 1, Would your bank consent to unite its.stock and asscts with
the stock and assets of the other solvent hanks in the State;and in that
way assist in establishing a State banlt, with such additional increase of capi-
tal as may be necessary to put into operation a State bank calculated to sait
the wants of trade and commerce? What are your views upon the expe-
diency and practicability of creuting a State bank, in the manner indicated
inthe foregoing interrogation? - . . ..o - R

Answer 1. T'o this interrogatory the board of dircctors do nat conceive
theinselves legitimately authorized to respond. The question itself, with
due deference to the opinion of the committee, properly belongs to the stock-
holders ; and, on a matter of such importance, they alone are competent to

} oy .

determine. It may not be improper, however, to say that, so far as the

directors are individually proprietors of stock, they are opposed to such a
nnion,

Queestion 2, On what day did you commence operations under your
new charter ?

Answer 2. On the 2d December, £1836.

Question 3. Did you on that day, really and bona fide own the sum of
$250,000 in specie?

Answer 3. In the affirmative,

Question 4. How do yon account for the reduction of your specic be-
tween that day and the 2d January, 1837, when you had only 814,713, as
appears by your answer to the 4tl interrogatory ? _

Answer 4. 'The sum of the discounts of this banic was, o the 2d Janu-
ary, 1837, 8332,318 92, and'its circalation was $52,000. The difference
hetween which items, being §230,348, had necessarily to be paid alinost
wholly out of the specie of the institution, as its capital at this time paid
1n did not exceed $266,000,———nev-. ‘
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the subscriber, a justice
nally appeared Thomas
I Almighty God, that the
his knowledze and belief,
JAMES BLAIR.

WEsTERN Baxg,

ore, January 25, 1838,
 the 19th instant, 1 have
wn any of the stocks of
plus revenue on deposite,
rou at extract from the
of this baul, on the 10th

tfully,
1. PRENIN, Cushier.

EsDAY, May 10, 1837.

essrs. Chauncey Brooks,
rancis Burns, Lot Ensey,
'itfany, and Alonzo Lilly,
oroceedings of a mecling
ble and resolution recom.
ents.

several banks in this city
1 banks, unless they will
ther than coin, for such

o the suspension of specie
president of this bankis

rspay, May 11, 1837,
ie members as on yester-
Fdward Green. _
{ the board the following

¢ present crisis of aflairs
¢ community agree with
ntry cannot be otherwise
ollowing resolutions:
end specie payinents, for
lls which may be drawn
Lver.

period of three months,
e presented to then over
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On motion, it was . : o
Resoleed, unanimously, T'hat this board deens it inexpedient to coincide
with the Bank of Baltimore in the foregning resolutions. '
True copy: :
TH. PHENIX, Caslicr.

List of balances ¥ between -the Western Bunk of Baltimore and the banks
of euch State in the Union)” on the 26th January, 1838.

. Du n
Siaies. ' Wcstcrs llgnnk. Wg::ixfrﬁa;k.

Massachusctts - - - . - 81,721 75
Rhaode Island - - - - §3,155 83
New York - - - _ - 34,2067 41 '
Pennsylvania - - - - - 9,333 10
Maryland = - - - - - - 23,057 32
District - - - - - 2,005 32
Virginja - - - - - 7,776 17
South Carolina - - - . 5,600 04
Georgia - . - - - . - 507 33
Alabama - - - - - 37,361 Q9
. Mississippi - - - - 3 10 o0
Louisiana - - - - . S,641 45
Tennessee - - - - - 4,963 86
Kentucky - - - - - 467 37
Olio - - - - - 1,085 7 ,
linois - - - - - - 74 906

T T - R $37,794 46
Aggregate balance due to Western bauk - - | 67,631 84

$105,326 30j $105,326 30+~

3
JNO. MASON, .
Book-Leeper Western Bank.

——— ettt

Special interrogatories to the Banlk of Daltimaore.

Do you expect to receive any more specie within a short period of time ?
If 50, from what soarce, and tipon what terms?

Mr. Lorman, president, answers: We expect to receive, within a few
days, a mint certificate for about $40,000, which, when reccived, will be
the property of the bank., °

‘What amount of your individual debts do you consider desperate or
donbtful ? ~

Mr. Lorman answers, $4,696 74. :

1. What amount of the notes of th:e Susquehannah Bank have you on
hand, and what security do you-hold for the redemption of the same?

2. What debt, apart from notes, is due you from that institution, or any
of its branches, and. what security for its payment do you hold ?

Ry
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3. Have any funds been deposited with your bank by that institution, o
any of its officers, for the redemption of its antstanding notes ? C

Ior reply to interrogatories one, two, and three, see paper dated the 26t
of January, and signed James Cox, . ‘ :

Baxx or Bavrimore, January 16, 1838, |

Sir: The Tollowing answers are respectfully given to certain interroga.
tories submitted to the president

and direetors of this institution, in yoyr

circular of the 11th instant, viz:

1. The capital stock is

for, and 1,199,350 paid
2. The specie of the
£410,345 28,

$1,200,000, the whole of which was subscribed
in. : . : :
bank, when it commenced active operations, was

3. Sce accompanying paper, marked No. 1.

4. Sce accompanying paper, marked No. 1,
5. The last four dividends were each 3} per cent. ;

the dividend f{or

June, 1836, was made by charging surplus profit $871 S0; but, after the

dividend for December, 1836, was declared, there was
$2,U73 675 and, after the dividend for June, 1837, there
$7,851 74; and, after the dividend for December,
plus of $12,728 51, all carried to the credit of profit and loss. ‘.

, 6. The amount of debts due by other banks to the Bank of Baltimore,
' considered desperate or doubtful, is about $8,500. ‘ B
7. The amount of suspended debts due the Bank of Baltimore is |t

850,470 17, .
8. May 1, 1835, The
debted to the Bank of Ba

a surplus left of
was a surplus of
1837, there was a sur-

banks in Philadelphia and New York were 'm
Itimore.

- May 3, 1836. The Bank of Baltimore was indebted $51,785 to the banks
in New York; and a bank in Philadelphia owed the Bank. of Baltimore .

- 86,850,

York $64,941.
January 1, 1838, The
York 227,503, and to a

May 2, 1837, The _Zlunk of Baltimore was indebted to the banks in New:

Bnﬁk of Baltimore was indebted to banis in New
bank in Philadelphia &47,049.

9. No loans or discounts were granted to brokers during the year 1837."
10. The bauk has not employed any broker or other person to sell its
. own notes or the notes of other bauks, ar to sell or purchase gold or silver

* coin, but has taken judicious measures

at an average premium o

to procure about $146,265 in specie,
f 6} per cent, : '

11. See accompanying paper, marked No. 2,

12. The dircclors and

others, keeping exclusive accounts, have a prefer-

ence, all things being equal, over those keeping .accounts in several banks.
13. The bank has not borrowed specie from any other bank or from

brokers, except §2,000 in
Bank, on the 11th of Ma
lias since been returned,

halves, abtained at the Commercial and Farmers'
y last, for the purpose of change, which amount

14. The bank had notices of the suspension of specie payment by the

banks in New Yoarl and

of that day,

Philadelphia, on the 11th of May last, by the mail
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15. See accompanying paper,
16. The bank had no concert
delphia or New Yorik, upon the
17. 'The bank, previous to th
receive any suggestion or advicc
New York, as to the policy of .
ments, or of declining to fix a d:
v 18, ‘There is no -amount of go
amount of specie on hand is §1¢
19. From the situation- of thc
-Is it now, thought prudent to na;
ments, so much depending on: th
unsettled question of the currenc
20. -‘We think it would be:inju
to resume specie paymeénts until
2L Itis believed tiat, withou!
it would be injurious ta resume
22. A resumption’ at any time
duce » pressure upon the banks
sonable time, the community anc
preparing.
3. 'The bank, in continuning
by a regard to the interests of bo:
44.-Notwithstanding the reduc
the payment, for a limited time, «

§  advance on cotton, &ec., still, whi

and to.foreign countries remain
and specie 4 to 5 per cent. premi
ble time to resume specie payme:
25. 'The bank has not, at any |
where, specie, 50" as to enable it, :
the Legislature, to show on hand
20. T'he valug of the real estat
$48,000; cost $37,261 44,
o ~ Most respec
: S )
z
W
A

Crry oF BALTIMORE, f0 wit:

On this 19th day of January, 1
James Cox, Zebulon Waters, Wi
M. Carter, and severally and resp
of Almighty God, that the above :
exhibited and propounded- to the;
the best of their knowledee and

Taken before and: certified befc

A Jus:




BANI ¢

Reply to inlerrogatory No. 15

Replylointerrogatory No.11.~
May 1, 1337, Bank of New Y
May 1, 1837, Commercial and
May .1, 1837, IFranklin Bank ¢
May 1, 1837, Western Bank ¢
May 1, 1837, Citizens Bank of
May 2, 1837, Farmersand Mc
May 2, 1837, Chesapeake Bar
May 2, 1837, Merchants’ Ban)
May 5, 1837, Mechanics’ Ban!
May 8, 1837, Mechanics’ Ban’
May 8, 1837, Commercial an¢
May 8, 1837, Farmers and M
May 8, 1837, Western Bank ¢
May 11, 1837, Bank of New Y
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:._T.' Bridge and Bank Company is;us_,fqi_lox'{iz_.; C " i ®
.. 1Py the Union Bank of Maryland'?« oo = © - .

471 ] - 1514 | ‘

4 :  Banx oF BALTIMORE,
: o ' January 26, 1838,
Sir: The bank las the henor 1o reply to your special interrogatories of

the 24th instant . ) ‘ o
1st. ‘Che Bank of Baltimore has 1n possession &8,965 of the notes of the

Susquehannal Bridge and Bank Compauy,which were deposited by Charles

W. Kurthaus for safe keeping; also §39,300, which: were redecmed at the-

counter, under the agrecment with William H. Freeman, president, and
holds, as security, Maryland Savings cortificate’ for §9,900, endorsed by
Charles W, Karthaus, and &100 in money which we cousider good, besidis
the notes of the Susquehannah Bridge and Bank Company, mettioned ubore
The several bunks, viz: he Union Bank, Bunle of Baliimore, Mechanies
Bauk, Franklin Banl, and the Commercial and Farmers Bank, hold, s

 security, United States Insurance Company’s.policies for the respective shos
- loaned by thew, which will be surrendercd with the bank notes whenever
'+ the $33,500 shall have been paid. The debt now

due by the Susyuchannb
; S L

—

s -

Pank of Baltimore - © . <,

LA

Franklin Bank £ S U PRI BRI .
Commercial and
T e e s B
" "'he Maryland S:.u"in'gs certificate, with Charles'W. Karthaus's endors:
ment, and $100 in moncey, belore mentioned, leaves the claim of the sever!

banks at &23,500, with juterest from the 21st of February, 1524. ”

- 2d. The Bank of Baltimore hasno claim against the Susquehannah Bridge
nd Bank Company, of any of its branches; apart from the notes mentioned
‘n the first answer, and of course have no sccurity. P
3d. No funds have been deposited by the Susquehannah Bridge and Back
Company, ot any.of its alficers, save ‘thase mentioned in answer 10 Lst inter-
rogatory, except 1o bills, one on New' York,; teceived: on the 13th Mareh,
for §3,600, the other on Pittsburgh, for $1,262 35, received’ on the:18k
March, 1834, to meet €X€CSS of the redemption of itsnates. ©
Ath. This interrogatory, relating to balances, is answered in the accon
panying balance sheet. -~ = =~ S :
_ ' Most respectfully, yours, &c., *
- - ST IAMES COX
M. C. Seriae, Esq., Chairman, §-c. -

o gprr———

B__Axx.dp BALTIMORE,
7 January 22, 1838

Sir: o the, absence of the presidént_.’ of the bank, and'in reply (o you

" Yetter of the 19th inst., I have the honor to stale, that the Bank of Baltimore

-

holds no stock: of the’ State "of -Maryland, 'of any-description, and that the

-~ amount of the State’s poition of the surplus fund on special deposite, istwo

hundred and twenty-five thousand dollars.: * > © = -
L. o -Most respectfully, your obedient servant,
CT ST JAMES COX.

M. C. SP;{lGG, Esq., Chairma}i; @-c.

Farmers'Bank ..+ - Tlan e —e— 300 B

i Pl wepmee e X

g ' £ TP LR e iy

o wle . RN S | - 1200 B
. Mechanics':Banle - - A e e et et - 300 @

Sir: The undersigned -a¢
11th instant, addressed to:th
Bank of Baltimore, propound|
by the executive officers of th

They herewith return the :
in which they are proposed, ®

1. Two and onc:half mill
and paid for by individuals, ¢

2, Amount of coin owned
tions, was 3500,000.

Loansand dis- Cir
counts. B!

1836.

April4 [32,309,135,32 |$30:

July 2| 2,606,137 33 | 36
QOct. 3| 2,853,943 .45 | 33




x1¢ OF BALTIMORE,
January 246, 1838,

ur special interrogatories of

8,965 of the notes of the
1 were deposited by Charles
hich were redecimed at the-
1. Freeman, president, and
ate for §9,900, endorsed by
h we cousider good, besides
Company, mentioned abore
nk of Baltimore, Mechanied
nd Farmers’ Bank, hold, s

licies for the respective suas
th the bank notes wheneve
w due by the Susquehanaah
- - - §12500

. - - . 12000
. - - 3,000
- - -, 300

. e 1o~ 300
§33,500

arles W, Karthaus's endorse
caves the claim of the severd
of Fcbruary, 1824. =

iust the Susquehannah Bridee ¥

yart from the notes mentioned
urity. . ¢

squebannah Bridge and Bark
ntioned in answer to Lst inter
“teceived on the 13th March,
52 35, veceived on theldh
nofits notes. ~ .

es, is answered in the acconr

espectfully, yours, &c., *.
peeti Y anss COX

JANK OF BALTIMORE,
- January 22, 1838..
(he bank, and in reply (o your
ate, that the Bank of Baltimore
~“any-description, and that the
und on-special deposite, 13 two

yoﬁr obedient servant,
- .. JAME

S COX.

AL s

P PSR A

o prpm it e

s ivk
‘ . Mercaants' Bank,
= ot ¢ v Baltimore, January 19, 1838.

Sin: The uhder§igned_;acl;mowle_dgé "_t.hé'_ receipt of your circular of the
11th instant, addressed toxthe .presidentand’ directors of the Merchants’
Bank of Baltimore, propounding twen;y-ij.,'intcrmgatories, to be u;nswered

l..‘ . i
i gl

T8

© Dy the executive officers of the bankl” ~ - 7 %

They herewith return the following. answers, in the order and:number
in which they are proposed, vizz_ . . . - ... ;

1. Two and onehalf miillions? two millions of-which were subscribed
and paid for by individuals, and half & million . was.reserved for the State.

9.’ Amount of coin owned by the bank when itcommenced active opera- - '
tions, was §$300,000. RTINS R P

a L No.3. -
Loansand dis- birénlﬁ»- . 'Dtietob'ank.s._’ " ¥rombanks.  Coin.
counts. . ‘l'tion_". . t‘ - ..-_‘ ERREE -
. 1836, S T COTE o I
© Aprild $2,309,135‘"32 $3067,465 $1440,090 56 1$526,458 011%184,87011
© July 2 2,696,137’-,33 369,030 | 321,655 13 263,847 13 1'189,962 45
Oct. 31 2,853,943.45 | 339,230 .628,392-99. 260,121 08 | 167,617 96
. ey e o -4 Ee :.‘ sl ) o

AT N AT Y A -
f.‘ 5 S LA S s, pe,, H . . L
- ¢ by
i
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ERCHANTS’ Bany,
January 27, 1838,

) tnclusive,

he commencement of thisg

o3,

- $16,070,657 665

r

| . 62,914 21.
Profest, ‘ )

Ay November 3, 1837, L

sed by the association of y
resented, (sixteen,) refer.,.,
hanks to send delegatesto

ew: York on the twenty. ;-

Wmplion : of specie paye::
rred: o o special. COMey’
¢ leave, as chairman of
to request that you will... .
k intends to pursue—of°

ice that.in asking your

¢ manncr express the
sitation in staling; that .
Ty many erguments.
¢y and policy, that with. "
the general opinionthat; ;.
urposeof discussing the.

re ;. and:that if a vote ™, -

determined in the nega. ,
lered very properly one: ™
s generally throughout
eand abroad, it was,
| carried unanimously,
the purpose of obtain-
and obtaining also the
mmon with ourselves,
as litile delay as possi-

$ you, and to request

ervant,
1 XON, Chairman.
limnare,

\NK, November 9,
ived yours of the 3d;
cference to the cone

o

53

8 1 consideration, aud by them it wag this

]

R S T

SRR T L

Ry .

| a0y serions extent, fo prevent a resumption ?

| 521 [471]

= veation of- bauks, to be-held ;iﬁfNew«-Yo;kr
about the resumption.of specie payments,
posed convention, -

On the 2d instant, a meeting of the presidents of the banks here was
y, held, and a resolution declaring 1t expedient to send delegates, to the pro-
< posed convention was prepared and submitted to the several banks for their
day unanitnously adopted, ' -
| Though the general oginipp.hqm,.in which I entirely, coincide, is, .that
" tha agitation of the question;at, this dme is premature, and not likely to pro-
duce any good resnlt, I neverthelegs regard the decision of the banks here
as correct, as a refusal to coifer, even on the resumption, of specie pay-
ments, might be construed into a desire to proleng the present” deplorable
state of things—an ideq which, in ' i i

‘on” the” 27th'justant; "to Gonfe
and my own views of the pro-

-

would be well to avoid,

As.the interests of: the banks in ,Bo_s_ton,,Phi!adelphia, .and Baltimore are_
similar, and their delegates, shoyld they all send them, would ‘most proba-

“bly act in unison, thay -would be able fo prevent the adoption of any rash
measures, and give a proper turn to the deliberations of ‘the convention,’

Respecifully, -
: v _ - J..SWAN, President,
H. Nixon; Esq., Chairman, _ I

N --—u—.__,_

Special interrogatories to the. Union Banl; of Maryland.,

L Whateffect would a withdrawal of ¢
surplus revenue have upon this bank, wit
cic paymems 7., -, S e ey
H. W Bvans, president, answers ;
the bank to contract .its loans, and.w
tomers,, | o R .
2. Do you think a gradual withdrawal of the .

he State’s portion of the State’s
, regard to its resumption of spe-.

Iis sudden withdrawal wauld-compel |
funds. would aperate, to
Ir. Evans ans wers,'a gr

adual withdrawal would be preferable,

House of Delogates of Muryland 3
under date of the 1125, of January, 1838.

Ist interrogatory. The awount of capital stock of the
aryland, authorized by the charter, is 82,260,000,
The amount suhseribed for is as follows ;
3,762 shures, fully paid, at 875 00 . - - - 81,782,150 on
},091 shares, half paid, ut "37 50 . - - 63412 50.
Making the amount of capilal paid in - $1,845,562 50

 ———
e —

Union Bank of

*

LR

ould cansiderably embatrass its cus. .7




(47117

532

T

commenced operations, to have
$134,865 16. .

atizinatin

2. The bank appears, by its statement of the 2[5t ol Jithe] 1504; whenjtr— ff ———————~
‘ had ‘on hand ‘'specie amounting o -

%

A

3. -Sce statement (A.)
4. Sce statement (B.)

Lo -

5. The dividends declared by this bank, ut the periods :(cfcrrc'cl to, wer
as follows ; ST o TP .
1836, June 30, 3 per cent for six months, reserving a surplus of $7,687 29,
1836. December 29, 3} per cent; for six montlis, reserving o surpl
glenoo 4. - T . ' . '
1837, June 20, 3} per cent. for six months, rescrving ] slurplius of .
£26,185 15. - ' . o

*

- Ly

[

Voo

AR :’_'("‘

gFra

1837, December 28, 2§ per cent. for six ronths, reserving a Furpl-u?lf)f'

5,500, 73, , . o
No part of auy former surplus has been taken to make up any of these
dividends, _ - _ L S i
6. We do not consider any portion of the amount returned as deb
by banks, doubtful. " g _ co .
7. 'The amonnt of suspended debt included in the statement of ¢ loans aud
discounts,” is §80,727 48; but, s the board consider this debt well sceured
by real estate and other sceurities, they have not classed it m\the_nccount
of #suspended debt,” under which head there is an_mmount of $116,092 86,
not included in.the ¢loans and discounts,” herewith returned, principally
& previous to 1819 ; of this lutter sum, they suppose there may be

L

-

=]

yet recovered about $20,000,
were as follows:
1835. May 1. ‘
. Due by Philadelphiy .
1836, May 1. 'Dusg to New York - 0o
' “ * " Due to'Philadelphia """
1§37, May. 1. Duc to New York - .= =
27 7 Due to Philadelphin " e v o

1838. Jan. 1. Dueto New York= - ' =" =~
' ' Due by Philadelphian -

Due'to New York = =«

R

8. 'I'he New York and Philadelphia balances, at the ‘pcriods_

- §26,506

116,393 23

00"

'
et

* . 'Ph’ﬂ...

referred to,

R i
4 ]

V. 830,51530
., ,‘_m'?.tg.
4. 24,358 .37
15,506 23
i 2,946-13
13025 6t BB
"110,488.33 ¥

E__phia, to suspend specie payments ;

Lee L
O,

9. The amonnt of discounts to brokers at the periods referred to, was as

follows, viz:

1837, May - - §2,000 00 1837, September
June - - 2,000 00 Qctober -
July - - 2734 25 November
August - - 2,734 25 December

The whole amount being lent to one broker.

-

82,611 &

2,666 8§

2,000 0
2,000°0)

10. We have not sold any of the notes of this bauk, or of ather baul\;s,

through a broker, or any other person.

Ve have purchased coin to the amnount of $5,478 12, w}.lich cost & pre-

mium of 45 per cent,

11. ‘The amounts of discounts granted to Jdirectors and officers of this

bauk, at the periods referred to, were as follows, viz:

usof

T L LY

ie |

15 due- [

Periods,
Japuary, 1837 - . -
February - . .
March - - . .
April - - - -
May - - . -
“Juse - - - -
Juy - - - -
August - - - .
September - - -
QOctober ~ - - .
November . . - - .
December - - -
January, 1838 . - -

!

12.. The board do not_acknowle:
of directors or stockholders, aud o
discounts. It has often occurred, 1
withdrawn their offering, in order

13.:A very {ew days aller the sn:
in Baliimore, we made u loan to a |
suspended, of $10,000 in coin, witl:

§ . turned on demand ; since when $3,(

cait. ba obtained on application, ‘f
hank has either borrowed or loane,
1. We had no notice or inform:

i any contemplation, on the part of -

y express mail, of the actual suspe
by the regular mail the same day, ¢
1. The ouly direct demands o
ctiies during the month of May Jas:
the New York banks, for $306,408 ¢
ol this bank by the various banks
Nay last, in the settlement of balay:
1. There was no concert or ur
tween this bank and the banks of |
subject of suspending specie payme:
17. No suggestion nor advice wa
bank convention in New York, {re
New York, asto the policy of contin
or of declining to fix o day for their
tion from Philadelphia to one or tw.
convention then contemplated, but -
18. "There is no specie on special
person ; but there arc some Loyes
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3 103 the;
Boonsborouorh road’ stock
] ensw}z of-the cligrter.to

fTho sutbseri {mon to the

Loang ;and dlscom;ls ¢hich the bank now aets,
1‘ iyeiper, cent, Maryland loa is thercfore o fair,charge «

Six’per, cent Balhu:or anq Ohao rmlroa ‘ : ks’ B 38 necessary, bOePTOVldcd for
oau, at Parmes < ' ‘ ’ The c xartcr for.which't

.xluncc duc by D commences after the year
) Do by b;::‘k;y be provided for during its

2,194 shares Uuibu Bank | ct'l\]vlgllitlslc:;:}c )e:»;fin, lthm
Estock, at $75 per sharc T2 ?gg‘.%,\ g 1Ic6 appears to.stan:
7 029 sl'mrcs Cumberland road “stock,'cost | and is belicved fo be corre:
1l U&?’ shages Boohsborotigh road stock; cost | 5‘3‘]“"’""0 of muchiof the |
10 shares American insurance, par S'pl 000 | dnct'on’the costTand the

ESix per ent. Baltimore’school stock,’ cost : 5 .00, : cal estatc’accotnt, withor
‘i Vashma n éounl Ly | loss. The bnlanceof the re:

of :the temainder of the pr-
%“i heamoun* of notesin ¢
an as none of these have ;

\SSETS

; AN Y | o2 |2 or entirely lost, and a porti

‘ CERE ;g é") ghg 1 similarly muat’ed but no «

N 116 003258 out of Ilus Ims entercd mtc
%27, 859;1_2,

pccxo oo e, st 81 27-%81‘
Bank uo(cs . ‘ 284,711 00
89,273, 54

B Circulation e N 234 150 00
Dunetobanks ... ~. = ooy 840470 56 )
Depositars .~ = = - L. L o L -11004b4 18} ..
E Dividends unclauncd - I T

g State tax .~ - - . -
est!due deposuors

.
]
1

"2 1,945, 508 os
=1 845 5szrso

.Surplus' FRR A TANE L KR
ing €4 06 per share oq the capxtal stock :
heyodd the par value of; $75 per shars, | -




Carr ) |

UNION BANK Or BAL'I‘IMOI.B Jaxvary 20, 1538 R

o
._..',

' ‘b:ahmcnt af. i balances duc 6 and
, ! Uniion' tlus day J,

No. 3.

Syt

lf

J;om tlze banlw of each Sta!e in tkeﬂ
und bcml. nozcs uu hand,

¢ St
. ;“.‘F

“¢' (]

Bnlanus due by

Balances due to

;o

Ba.nk nc.Les on #

N

mL noles -
Balance due by Umon Bauk

© States. sundry banks to sundry banks by | 7 . hand. .
v ' : Umuu Bank. | the Union Bank, " ,,‘,:.
A T . . o TR
. Massachusetts - . - - CS1,TM 7T o
& RhodeIsland -~ - . . - { 7487 88 v ;Ju
g New York - - - - Pl 100 ,058 90 |
2 - Pennsylvania et . S 97 138 18: 313 000 00
Delaware - - - - N 135, o7 e
. Maryland* '« o o o, o« '309,500 2{5‘ 75 5.)5 00
" Yirginia - - $3 430 "’f) - 220 000 00
District of Columbm - <] 32,177 61 v 37 000 00
South Carolina.” . - - 4 0()4 69 T
- Tennessee - . . - 47,782 B2 ;,!.,._
¢ Kentucky - - - -] "3713 98 iV
& Ohio - - . -496- 98 : v
¥ Missouri - - - - 7,865 14
§.. Alabama - - - 18,716 16
% Louisiuna - - - 32,647 45
¥ Indiana - . - - 174 24
Hlinois - - - 5018 62
Mississippi - . . 12,268 22 91 92
Georgia - - - - - 16,000 00 -

$136,134 30
356,555 00
69,209 37

— . Am——

$561,998 67

901,908 ¢7

356,553 00

* The Maryland balances and notés on hand,
t Various western and sowhern.

mclude Ihc Baltimore banks

II W' EVANS P:eudant

R. MICKLE Casluer.

———

Eziracts from minutes of the Board of Dircclors of the Mechanics Bank.

A communication from the honorable M, C. Sprigg
mittee from the House of Delegates,

Webpxespay, January 10, 1838,

g, chairman of a cont-
was received, announcing the mtcn.xoﬂ

oA R e e T P

s T R R T A O T Ty e s e

[T

| or the comemittee to proceed (o
cof um.sh'r.mnfr the coudition o

matiol as is l(‘qlllrcd by an ort
271h of December, 1837,
. It was, on motion, -
Ordered, "That the presider:
reccive the coinmittee, and afl
the bank, which they may reg!

- tion ofns concerns as cau be «

C. Jenkins, and Perry, wero o
above request. .

Janvany 11, 1833,

The deposition or auswers o
Bauk of Baltimore, (written or.
name is signed,) to certain inte:
the 1lth d.ly of January, 183
of the Mechatics’ Bank of Balt
man of a committee from the I
order adapted on the 27th of D

"To the tirst interrogatory, th
consists of 40,000 shares, at $1

All of which Las been subsc
$15 per share has been p:
Ou 7,338 sharcs, $9 per sha:

Showing the atr

o the sccond interrogatory,
statement of the bank bears da;
to be the period it commenced
ol 8232802 51 paid in, the an

"T'o 1hc third 1uleuorr.ttory,

~

Date, -Disecunts, :
1836.
April 4 | 81,002,681 19| g2¢
July 4| 806,588 78 32
Oct, 3 1,012,148 55 4«

T'o the fourth interrogatory,




iy

{ the committee 1o p__od \t Bultimore on the 10th iri§{mift,"'f'or the}

: ! JUrpose
Tof investigatiug the coudition of the banks, and acquiring such other.infor-
" mation vy is required by an:order of the House of Delegates, adopted on the

2ith of December, 1837, "~ . . - . N T

It was, ob motion, :, . R S :
Ordered, 'That the president of tho bank be authorized and regnired to
receive the comnmittee, and afford every information as to the condition of
i the bank, which they may require, and to "give as full and ample expluna-

ARY 25,1838,
> of each State in thea.
 hand, '

L f

s duc to | Bank nctesont, [~ fion of ils concerns us euu be exhibited ; and that Messrs. Clark, Thomas
banks by hand, " B ClJenkins, and Perry, wers appoiited a committee to co-operate in the
on Bank, . B above request, . Lot i . ~
- Test:  J. B, MORRIS,
4 Jaxuany 11, 1838,
04 77 -
157 S8 : ; ‘ N g
53 90 SR - IR - S : :
38 18 $13,000 00." K The deposition or answers of John B. Morris, president of the Mechanics'
35 07 - o R Bakof Baliimore, (written on twenty-four. pages, on each of which his
00 26 75,555 00, @  nameis signed,) to certain interrogatories contained in a letter bearing date.
- 225,000 06 ' § the 11th day of January, 1838, addressed to the president and directors Zﬁ
_ 37,000 00 &  ofthe Mechauics' Bank of Baltimore, by the honorable M. C. Sprigg, chair- ~ i
- ., | manofa committee from the House of Delegates, appointed by virtue ofun . [
o s order ndopted on the 27th of Decémber, 1837, .~ * _ Y
i To the lirst iuterrogatory, this depouent answers, that the. capital stock~ - £
3 cousists of 40,000 shares, at 815 per share, 600,000,
; All of which Las been’subscribed for, and on 32,662 shares, : &
‘ 815 per share has been paid: - 7" 2 - - §489,930.
17 45 ; Ou 7,338 shares, $9 per share has beeh paid " - - 66,042° ¥
(4 24 : A —=
z Showing the atnount actually paidin to be - $555,972 ; ;
)1 92 N , | : =l
) 16,000 60 § "' the sccond interrozatory, this deponent answers that the first weekly P
—~ ‘ i statement of the bank bears date the 17th of September, 1808 ; shows that
IS5 07 | 356,555 00 |  to be the period it cotnmenced active operations, and that, with a capital
¢ 003232802 5 paid in, the amount of specie was $89,427 35, ‘ gy
© Mo the third interroratory, this deponent answers as follows ;
=7
Date. ‘Discounts, Specic, Circulation. | Due to banks, | Due by banks
. on account of
. N ’ . bal. due, and
Bzltimore Lbanks. B . their noles ob
VANS, President. = § . - -t S : han:d

v

LLE, Cushier. R - - — el
‘ ' 1836, | S . L o
April 41 81,002,661 19 $26,235 17] §291,0391$233,273 90|3251,582 99
July 4 BOG,SS8- 78 32,385 58  234,444) 130,764 41} 244,137 14

te Mechanics’ Dank. Oct. 31" 1,012143 50| 44,512 42 295,559! 197,507 91| 164,319 33

January 10, 1838,

chalrman of a com-
uncillg the inteniion -

- To the fourth interrogatory, this deponent answers:
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. Mo the supplemental. interrogatories; cor tajngd,il;.Aa_lql,lcr..add;csset]i[o-
this. Lank by the, Hou, M. C.'Sprigg, ehaifman, bearing date,the 10 of
January, 1838, e, nuswer is. that thisgbank does. ot owh, yeitherfias i
contracted for, any stocks ol this State, abd neithiér has it-uil,xfaog,ién“dmhe{
State’s surplusirevenue,on deposite or.in its. possession, Wit gy
+ Ll ouly Stotk of sny sart, whick is. owhied ,by,hig bank,is iy

“in the Cumberlard. and. Loonghprough turipike, road, ywhiich, by scveril.
{, ucts.of Assembly, the banks Wvererequired 4. construct, in; cousiderafigh of
* the extensign.of: their charters, towhich purposg.they were Lound, (9 cou.

“tribuite in proportion to their respeetive capitals paid iy, ; ur e,

ST

10 inlerest .

o b
< gar o0y

% 'The proportion advanced by this bank to ponstru‘Ct the Cam- |,
o berland road was it e 0 . Ty L

: . v N
"To the ‘Boounsborough.read Ce et e

o auln L o ) 4 . e i Cet ! -"..:;—-——_
e Total contribution ' .= v w w Pl -$32,126-8)

-+ Of which has been carried to the debit of profit and

T

loss - 2063%)

9,163

. 4 .
T e s

L

i Leaving on the booksof the bank, as the'present value' e
. W C . D -t e .I)‘ . N 1 N ‘., o * M q '7"1 ‘| :

i

‘ 9 Sraryor I\L\ui"u':\'u; ST R T
) . . . >loant o
- . Daltimare city, o ‘-z, - , i T
‘ " On this 23d day of January, 1838, before, me; the subscriber, a justice of
- the peace in and for the city aforesaid, personally appeared John B. Morris,
¢ " and made oath, wceording o' law, that 'the "matters uud things stated and
- sct forth in ihe ‘foregoing. answers arditrug, to the best of his knoywledee
G v nncR R T N N T R A i
. ond belief. " T " T RO
ot Swornbefore Lt TTWILLIAM W,ARF}IELD."
Lt e o T e e T iyt

1
Y

¥

A . ¢ LA Y . N P
TLoreterred oy gt s v .n’::*}
e BERCER S N £ T L 1T T LLA LS PA IS AP
. N ” e Sorrre gy * i . eyt hoa .‘_"".l' 31 ‘»1."'- P ' b 7"':'}'
" The'answers of John B. Morris, president of the Mechanics’ Banl: of Bal-
U1 timore, to the interrogatory contained in.q lellerbearing date thé 24ih
. Y day of January, 1838, addressed’ to the' president and 'dimcljar.f of fhe
i EUSRLE Vi SR T3o0 18 : A iggychatrman ) TN,
W Mechaics Baudy by the How M. G, Sprige, chatrmans: ', 1
; .~ ".This deponent answers that the last ‘weckly statement”of this bank,
L " made up at the closcof the operations of the 22d. instant, shows, under'dis
tinct heads, the balances',due, as it appears by'the books, of ‘this, bank, e
" that day. "1'¢ these balances there is also added the 'amjount of bank notes
.. of the several States, which are almost daily, in traiisitu, to be placed to th
;" credit'of this bank, and thercfore deemed proper to be iutroduced in conjes-
' “ion, with the Lalances, both of which are us follows: " ' - Y
» ! i R T Voot .-_;l RIS N (.. K : PR R RN ."t.-
e, - TN B AR APPIS DTN
B Maryklﬂd- EREG AR i }:‘3":'-'-‘-5%".' "f-:‘:(' o
. Balances duc by banks - - . " . 8245243 2% - i
: siNotes of banks vrinarsic e 10 g vy w i 44,665699 ) st (1
1 B " . ' ’ ' ' . - =i
* 7 L ‘ il e s v e -, ‘J"“'n‘f'r'i" L B .iy_.. (3 LY ha
g A ‘5';" AT 10 i:xf;'f TR My L::"-:.{-‘:“ 'Ifh .h"iff:."'-“'fi':."u ! 1,,_@5,-!»'{}]_1’:': ”"‘ ft‘:ﬂ’r‘l}:kﬁ";’!‘:
: . WA wivtiMass adu't.s';{tl VAT BRI CE SN Sy TR ~:;ij! x.:'_aj: jl_‘#‘&i]tw(«',’-ru‘%«lﬂ;.:l"gy:lﬁ‘ -
© . o AN e theld L e e ] Dot g o
; . Bul&nCCS duc by bﬂnks LIRS 4 - . - L - ’- e ) 16'292 ,gﬁs
! v ) : ’ . . ’ - ) v ' 4y
; ."" . " M . ’ =”1"

i
. .-f -'r A

i 3“1!1 t

e A T,

3 District of Co!

Bulances dffé_' b} 'bﬁnk@ .
Notes ol bapks -, . ...

-, Peansylvanid and
S A T AR SUEYS TRERRTY
otes of banks™''. <!
s -.\fati [ I PO L S S

HER N LS TR RSN

f.

e R Virginda
‘Balances 'due by banks
.Notesof banks = ..

[
it
.

P Rhede Isla
- Bulances due by banks -
.~ South Carol.

' Baldnces due by banks

' . .
= 7 The balances due by this

.o Maryland- .
‘7 ‘Mossachusetts -
L oNew York - .
*; \Peansylvanin
Leodginie
" iOho . .

Indidna-- - .

EUT AR

" 8worn before the subscril.
- more; this twenty-sixth day

CoMMERCIAL

. Bir: I have the honor to
Ties centained in your circul
. B1¥e 10 the committee any fy
JTequired. T
o Lo l

et

,.1; 70 the honorable M, €, §,

" N 'm,‘ b iy

i Chai
o AR

R LA TR IR soad
@ipnd vty T GE wn oot

i




[1471]

in a letter. addrcsscd o gt DwtrscttszoIzcmbza.- SR o S
\ 'f“ _-I#MJ‘ i ',_,'"_’.:..‘ i, TN o e
earing fl.\tc Ahe’ .10th of Balances dua by bank SRS B $ﬁl iites

. Dot o i, nclthcr;hasu Notes of banks, -, i S 6 570 00 N
has it unyporlmuoﬁhe 0 1} ..,..'.':..;_i'f,'f!:§;_5; PRt 9y e g 03700 $67‘ 984 4
sion, S R , . |
this bank.i is ﬂle mtcrest. S - ‘

‘road, wluch by several.
trnLt in. consldcranon of
hcy were, bound lo LoD

QI8 | o S " 7,679°91 PR
the Cum- ;* R ’fi"“"; g ' ;¢ 27525 ,OO.».- S
. . 92740000 ! _1.r,'.:' . . g - c LT —— J 204 91
- f. 47:—6 Sﬁ “n .,'-\w‘;),- R]&Ode Island R ’ B T
| [ m—— y:! esdueb banks;:rcwv 0 S L T 329 28
- - g32105q . Bulances due by banks ;- | | e
Iloss - 22,063 0 South Ca tolina. S o
alue - .:'5'9,1‘6;5 | 'Ba!aﬁces_cfueby bnnks ”‘ - BRI - 113 26
"'”" b . . e 427 469 86 -
, ~ry i~ @ = The balancés due by this bank afe i~ T o g
{ JoMaryland: - c. e e 101056 17 i e
e subscnlmr, a Jusnceof I ‘Massachusetts . P ;:m-e_ S 2001 "y
pr..lrcd Jﬂhﬂ MO!’H“, g‘ 1' ‘New York Y ;1":1:"'7 A 3 - t ::' " ! 7‘_} 503 7?‘1 u‘. ;
s and things stnlcd and ¢ Vpennsylvanm AR L i, 52 576’!73 '
> best of hlS knowledfe ; W "‘ﬂrmma R T L s, 23 692709 .14 1L
RN | ‘.’. fOhlo - .. Tl 6,008 86
LTAM \'\’AREIE}.}_Q*, ) Inumna R . 1 055 ‘26! RIS
e : Gl BT e P —— 259 904 61 .
h ‘ T "-..-...1 Ty - I PRI 9 R * T {‘ ol 167,565 25
l]ec];amc,s’L’ l: ofBa[ g i.;'-"."- R PRI T .fmvm T, “4" (e ,'4-'t~ . L
-bearing date the 24ik *’ Sworn before the subscriber; i justice of the' peace of the city of Balti-
nt aid dir 0010" $ 0f Jﬁ‘ “more; this twenty-sixth day of Jannary, cighteen hundred and th:rty—ei ht
:mrman. e . SAM: PURVIAN
A r.,- i ' ; = _,“,”. - ‘ A T e T _~_-.'.!§’.,A R 14 NI
.tatcm‘,nt cf this’ b'm]f A e - . .5 [P
1stant, hows, underdla- AR e : .
books ,of this, bank; on i > bomm:ncux. AND FAnm-.ns’ BANI{ op BALTIMORE, e
C amount of bank’ n0l€3 ot R o B R R Januury_ls 1838, .
sit, to be placed to th B 1 have the liohor i6 subrit, herewit, answers to the mter*ogato- '
se introduced in congex Yies contained in, your circular of the 11th mstant ‘and will be “happy to
: o ; give to the commlttee any further mform_z_x_tmn or- explanatlon that may be
DR reqmre. ' T
, e e AR *1 am,’ very respectfully, _
' 5243 62 . e e e - Your obedient servant,
4660‘ 99 A A AR LRI LU S SRR DY GEO. 'I‘ DUNBAR, Casfuer.
e 9909;61 To the honorableﬁl C. Spnma g
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* o

Whole amount of discounts to officeis and. directops of the Commercia]

and Farmers Bank of Baltimere, on the rst.discount day of each
month of 1837, and the first discount day of January, 1838,

January 3, 1837 - - - . . - $128,045 29
February 3 . - . . .. - 123,988 21
March3 . . . . . .. - 124,325 79
April4 . . . - . .. - 136474 42
Mny2 - - - - - - - 131,316 03
June 2 . - . - . - - 109,162 20
Juys . . . . . . - 100,918 63
August 1 . .. . - . . - 95212 M.
September 1 - . . - T - “' 86,062 51
October3 - .. . . . T e - ., 84,023 68
November 3 . &. . 00 o 4w : = 79107 42
December ] -+ % . R U S L 80,870 44
January 2, 1838 . . RENAE ~ 77,656 13

. oA )
~ "The largest amount to any officer or director was $48,421 09, which °

has all been paid previous to 2d January, 1838. - .

- - - L
———— . .

. T
L T PR

State op MarveanD, . .
City of Baltimore, A ' - S
On this 18th day of January, 1838, personally appenrs before the sub-
- scriber, a justice of the peace in and for.the city aforesaid, Jacob Albert,
.+ president, and George T, Dunbar, cashier of the Commercinl and Farmers'
~ - Bank of Baltimore, and make oath on the’ Holy Evangely of Almighty
" God, that the sforegoing’ answers are just.and true, fo the best.of their
knowledge and belief, U X el
‘ " Sworn before

NOAH RIDGELY.

. .- ,‘\“ e ' ;‘: .’"_.('::‘ o

CommeRrciaL AnD Farming' Bank, .
vonne o Baltimore, ng;_lt_:uary 23,1838

Dear Sin: In answer to ({gurspf the 12th instant; :4.Would this bank

consent 1o unite its stock and ‘nssets with the stock and nssets of the other

solvent banks in the State, and in that way assist in esiablishing a State

bank 2 ¥ have submitted the same to the board of directors, who have, in-

—.structed mo to inform you that it is o subjeet they cannot decide upon, being a

natter which would require the action of the stockholders to determine, nfter
acharter of such a bank as you suggest has been created and submitted for
their decision. -

In reply to yours of the 19th instant, this bank does not own any of the
stocks of the State of Maryland, nor has it on deposite any of the State’s
portion of the surplus revenue. L. L '

[ have the honor to be, , < . .. BT
Very respectfully, * - .. - R
" Your obedient servant, - R '
.+ ~.t~JACOB ALBERT, President.
Micuaen C. Srriag, Esq,, Chairman, §-c. '

PR

- atE

ComMERC

-

To banks in Pennsylvan
Virginia
Ohio -
Massachuse

2

From banks in New Yor!
Kentucky
District of
Maryland

- Special interrogratc

1. Would a gradual wit,
hue have a tetidencey to re
barrass, to any serious ext

2. Have you any conne
what circumstances did th:

3. What is the amount «
you regard it as ultimately

4. Has the Susquehann:
moliey or securitics with y
liabilities, or redeemn any o:

Fraxx
Stn: I am instructed by
companying answers to the
the House of Delegates, me:
at the same time, such rigic
o salisfy the committee, th
the adequacy of its assets tc
sidered as abandoning any
charter,
With much res

[ have t
A

Ilon. M. C, Serice, Cha




eclors of the Commereig)

st _discount day of each

January, 1838,

123,988 91
124,325 79
136,474 42

109,162 20
100,918 63

- 86,052 61
84,023 6

L 77656 13

was $218,421 09, Which’

appears before the sub-
aforesaid, Jacob Albert,
ymmercial and Farmers'
Evangely of Almighty
ie, fo the best. of their

NOAH RIDGELY.

MERS' Bank,

e, January 23, 1838,
nt, ¢ Would this bank
and asscis of the other
n establishing a State
irectors, who have. in-
ot decide upon, beinga
ders to determine, afier
ated and submitted for

es not own any of lhre
siie any of the State's

JB‘ER'I‘, President.

. - $128,045 29

131,316 03
95,212 ().

79,107 42
80,870 45

ey,
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Sasttoo Qbma‘z'ngu{:_;_".mn‘Fian&zas"er{ oF BaLrivorg, - 1
o T e January 25, 1838;
" Balances due by this banke, R

o . ).

~To banks in Pennsylvanias.. - - - . - §89353901
Virginia ~ < vos -, - . - 11,404 89

R N L - e . 11,990. 37

» Massachusetts: - - e . 1,009 .44

‘ _$114,363 61

. o Bulances due to this bank.
From banks in New York - =~ . . -

; ) .. .$2,754 98
e Reatucky . LT T 1,742 63
T - District of Columbia T e e 80460910

LR Mnrylb.u.d"‘-f}'f-‘-“ - -.f = - . et '143‘663 ?4

$157,397,.56

. 3
.
L% I . oy

- Special wnierrogatories to the Franklin Bank of Bultimore.

L Would a gradual withdrawal of the State’s portion of the surplus reve-
hue have a teiidency to retard the resumption of specie payments, or em-
barrass, to any serious extent, the pecuniary operations of the community ?

2. Have you any connexion with the Susquehannah Bank? If 50, under
what circumstances did that connexion arise ?

3. What is the amount of your claim against that institution ? and do
youregard it as ultimately sufe? . ‘

4. Has the Susquehannah Bank, or any of its officers or agents, deposited
moley or securities with you, at any time since its failure, to pay any of its
liabilities, or redeemn any of its outstanding notes ?

Franxrin Bank oF Bavrrivore, January 25, 1838.

Stn: I am instructed by the board of directors to enclose to you the ac-
companying answers to the interrogatories of the honorable committee of
the House of Delegates, merely observing that,in so deing, and in courting,
at the same time, such rigid scrutiny into its condition as may be requisite
lo salisfy the committee, the Legislature; and the community at large, of
the adequacy of ils assets to weel its obligations, this bauk is not to be con.

sidered as abandoning any rights conferred upon the corporation by its
charter,

With much respect,
have the honor to be,
Your obedient servant,

' JAS. HOWARD, President,
“ Ilon. M. C. Ser1aa, Chairman. ‘
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L of
* der date. of the 1Ltk of Junuary,

- L. Amount of capital stocksunder its charter,
* Amount subscribed for and’; paid in, $624,650, -
¥ 2. This bank went into operation,
+x15th of January,

Answer lo the third inlerrogatory.

under its chartered .xj
1811, with an actyal specie capital of 875,416 09,

L caly
PR Bty

. Answer Qf the Franklin Bank to the interrogalories of .the Commilt.ec?i
the House of -Delegates to ezamine thie condition of the banks yn.
1838, No, 1 {0, No. %0, inclusive. :

$1,200,000. < 5.0 1y

e

April, 1836, July, 1836,

’

October, 1635,

——

Loans and discoums_ .
Notes in circulation -
Balances in favor of

$1,315,098 91

$1,184,962 71.
283,225 (0

330,907, 50_

# other banks . 214,576 59'| 176,312 52
Balances due by other T .
®hanks C .7 UL aghoap 45 - 437,995 86
Specieonhand .| 124’107 74| 77,019 34

~

217,540 19
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h she has large clalms
ted on to meet imme.,
nt is imported; direcyly*
*he extension of nier.
y & great relief to the
e merchants of Mary?
T Cent. advance, | nnd
gents of the Govem-
“and Ergland, S0 far
three above par. ' f}.
5, chapter 278, was
nake u P theu' annnal

s $42,874 93, oL
\RD, President.: v
WKINS, Cashicr, o

> me, lhc subscnber.
James Howard, pres

t Bank of Baltlmore, ;
swers. to the seveml o

by their. anmmes
1 compared with the
, conform lherewuh

. D. BRYA RLY
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AL T - n-n:.t.;m-.m'awmrszmmwrm;ﬁ:ew_.&

S

L ngm

T A B ST g

:--1"~ B

4, .
Balanccs duc to and from the F’z anklin Bank
 the several States and, Dwtnct oj Columbw.
accoun:s. IR UIGE

a1
1:*'\

. ;;-

,0f. Baltzmore by &anks in
wherc the bank has opengd

[m]

b i. .-'I-J ‘ .
O MHEWA 2an . Due klo Frandklm PueBrrorl:x dFra.nk-
y 24 an -
2 ¥ Nome of e Suae B nclading | lip Bank, decuc
—— hand. oo hand,. -
Mame ---'Hur .'_-.‘.,I S Loy B - 8150 00 o
Massachusetts™ ¥~ - . - oL 71833 x
" New York: firasicfioe o v, by -] 869,019 45
Pennsylvania - - - - - w:'ﬁ.'.'-“ BR f: v 9,002 68
Maryland(a) MR N SO TR RPN g 211 373 59
Virginiaiiow” el 1o e i, 778b5 28 [ il :
South Carolina “1-'-,5 R R S e I 9 92 ':_’f:m e ;'.'."'-:
Tennessee M T et U e e R :‘. Jim iy 4 344 74 YO e . b -l'.'“i
Ohio'c-!i‘.H w ‘.:u" e e et 329 47" R AT
" Kentuéky -+ S e il gl -';-uf?' e .- . 2,165 61
Indiana: -7 . .-"'-; P S T - ,,'. ¢ } v v 310{X)00
Mississippi ~ +ecemiiaat o i, '~14 211r85 LA E
Lounigiana %:4 5 e’ b g L i s [ 43 921 69:f it i
i .

Dls_mctof Columbia + ~ = 12 s

e $13 991, 12
(a) Notes and checks in bank hsts not. jn-.fwl §
cluded in this.iterm' « ':-);sa;du u .- 34,660 49
;,nﬁ\ﬁ 2aS iiéh’* s

.l i)

3

. o 5"15 004 82,’ [

F04,570+00

$167,65116% |3 16

$294,561 33

RILT S 9

BRI

of Dele ates to .examine the condition of the banks,” under date of 19th Jan-
uaxy,l 38 LT TIPS .'_w(l,'; SO ERTTCT e T v‘ 4t"—'!','7.' it . .‘"?.’ N
. {‘,, P ,"”' B} '1‘\' . No‘ I;‘ oo IRARTN :_“_“'-“"' R : a'"': , N
ey, .-‘.3‘- royt PERIFaS R '.'; T, 23 Hripeny G

1836 Febm&ry 19,
premxum -allowed 20.
1837 April 28::+Mar

e mlum b; per Cenkiv @ vty SNt el Dy et Bt s by, !- Aty 20 060
" 1837; May. 4,0 Mary!and 5 per cent.- redeemab]e 1848, 98¢ <1it 8000
1837 May 19; Mnryland 81X per cent. redeemable 1807 pre-.. ST

mmml% per cem.I Tl e e 7 . 27,000
“ Vi h,ri,)“ TS I DTS A -u

Ardiount o} 'the State’é
bank, 823640225/
aryland now 'in

Answer Lo, the addxuo

‘per cent, i v it

Rinnviey m ,-z}s o ,No.

(see

the State of Mary!hnd neither are

nal, mterrogatones ‘of the «

'uMaryIand 6'.per. cents redeemable 1870 o 1

FOTEFRRY) ...-'-!».-1.(.'

yland six pdr ‘cent. redeemable - 1857, -pre-.: i o

13

boruop of the surplus revenue on deposite in this® .
‘rénsuirer’s report to the General Assembly of
sess:on) No other funds in this'bank'on

we aWare that* this

commmee of the House

PR P

T wads
$22‘000

deposxte for
bank. owes the
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'4 Angwer to ‘the 251 ihté’n@éﬁtqry. s

By referring to the g_r_igi_qa_l.bqqk:“l find th,é Spécig_ p}i hand ;
+,in the year. 1810}, when. wefirst commenced operations, 15, |
» be - . ' . - .

. 13

rwr Py
Letg,

M 2
f"\nl'

_ - e X

1And the nmount,of capital paidin ;- - . - w3 4184,236700
I nswerlﬂthe :3d lntenogatorY. OOl f0 L gy doid g5t 3',?--1'.‘} J-T{Ef'ﬂ p
Py f I ' i

ey
HAIN A AT ¥ ,‘xs‘:.'qgirf{).{

] H
. o."l AR H TS
H N .
"{A'! r'{\’_ai'la'_a

Al P ".,-;.A:.ﬁ_; b

o April 4,183, " T T e P e ey St
AL R D T IR R L BT T Pprdy g 4, N L PO

Qur, Joans and discotints were on the first discount day, ‘in;

1 April of this yer':' S e 200, 613963 sy

- Notes in circulation ' " U - _ = 3T By gy
- Due from banks in Baltimore on book gecount | .. 7 124,008 85
" Notes of banks in Baltimore S e men el An21073r

i Due.to Baltimore banks on accau;;;",-; e 25,401 85

3. . Dite bailks ous of Ballimore™ * "7 e Lt [ S A7
§ - “Specisontiand. LT s sy TR 97589

‘J qu_ 2.

A1 ' a7 . -r:_-il ]

whee

 “Tiowis and discouts’” % 7 -+ L N A

,Noles in circulation """ " .+ " Lt Tt et

112,202700

IR S

* Due fromBaltiniore banks on'aceount™ * - - - Ly 30,0600 97
Notes of Baltimore banks - . e Ty TR 00 8018
DueJi’rom"fo,re‘ign_’_ba'nks‘!'"2';"_ Qe - 15884 %)
Notes'of foreign' banks . © -7 % - " s 212,055 )

* Due to Baltimore banks SRIT T e B9,650 42
. Specie . - R - - . .12,905 74.
£~ On thenextdiscount day the specie on hand was $46,838 25, S
~_and continued upwards of $40,000during ll 1he month of N

e July e v:t_"\; i\, v L ek T
= October2. S . o,
’-:‘uLoans. a.nd 4i§p911qm:‘la;‘;':¢ ENA WL 3 STOEN |
¢ Circulation i TR it

( mdDue from Ba

o
vt
R U
¥ - o

SIS

o

Tyraleri Ang mioutye pod o gl €3 it

RO T RURIPL S

timore banks on.book account. 30,481 19,

KL ¢ {5 1““}‘"—')1’:1 b

4votes of Baltimore banks. 2 . o, L AT59580
- Due from foreign banks ' .- - - Com 11,164 81
Notesof foreign lanks R - 8,195 00

>

H

]

Dueto Baltimorebanks . * = . = '] . .
Due to foreign banks Gl e . - - - 7231811
Specieon hand | - - T, - = 11,273 28

. Answer to 4th interrogatory. -

Japuary 2, 1837, . o
ans and discounts.

CEi SIS

- 549,090 8t
- 97,631 00
Due from other banks - - TE e tey ;22279 44
Notes of other institutions - - s T Tt e, AT,276 83
; Balances due to other banks " . e E 60 862 89
" Due individuals oD interest .. R S 1 116,870.49
o 1ue individuals without interest - - T - T 61,933 62

Notes in eirculation’! = [~ "1 TP T

4

2R
41

.
4.

R . : o v 1..\.

- STy f:,$28!i20 JGG .

+;Due from foreign banks R - " 16,203%) - §
”Npt{:;;_f_’fbmforeign banks .- 7 7 fme 18475 0

. N Lt BT R R P T SR stvaveria ,
Due foreign banks 2+ 97 v s T o] TR0 99302 33

7 v 8 W
- - i : ‘) \ .
Siet D Spae i l‘ltﬁi‘eﬁ“li258:ﬁg
tawdages pey 7’.:'?1?}?”_-{ el ‘}ﬁ f?(‘i11136‘014'm -

St bl T s Sy g s

iy LT

AN

e

Lo N T M et e Sy A o ey 8 oyt

37,462 72 - §

Specie on hand - - . . - - <35,297 2%
Lg{l - S 'fi'-"-“'f'-'":.‘ﬁﬂ‘f‘:;,&=’,ﬁa§"@%’_{=‘:f’g;:"l"i v’m‘ﬁiﬁ'ﬁ"\?‘%" Y BN o
‘ i . . - "

| - February 2,

Loans-and discounts
Notes'in circulation
Due'from‘Baltimore banks -
Notes of Baltimore banks
Dite fromforeign banks
Nstes-of foreign banks
Dacito’ Baltimore banks
Due'to foreien banks

Due individuals on interest -
Due individuals without jnt
Specie-on'hand . ‘
- March 2,

Loans and discounts :
Notes‘in-circulation -
Dueé from Baltimore banks o
Notés of Bultimore banks .
Due from foreign banks .
Forcign notes on hand- -
Due toBaltimore banls .
Dueto foreign banks -
Due to individuals on interes
Due to individuals withouyt 1,
Specieonhand - .

- April'3,

Loans and discounts -
Notes'iti circulation -

Balauces due from Baltimorc
Notés of Baltimore banks .
Balances due from foreign Da:
Notes of foreign banks .
Balinces due to Baltimore by
Balances due to foreign bank:
Special deposites on 1nlerest
posites without interest -
Specie on han . -
‘" May.1,
Loansand discounts -
Notes in circulation -
Balances due from Baltimore :
Noteson hand of Baltimore
Bulances due from foreign.bar
Notes‘on hand of foreign bar:
Balanies due to Baltimore bar;
Balanees' due to foreign banks
Depoites on interest -

- -Deposites without interest -

_ qie on hand - "
“Juge-1.
Lodntand discounts -

. Notewid circulation .

-~ 36

-—
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Loans and discounis
Notes'in circulation

Due from'Baltimore banls
 Notes of Baltimore bauks
Dite'froriiforeign banks
Notes’of forcign banks
Daelto’ Baltimore banks

Duo'to foreign banks

Dus individuals on interest .

Specie on hand -
“March2, .
Lioans nnd discounts
Notes:in“circulation

Dué from Bultimore banks on account
Notes-of Bultimore banks
Duet from foreign banks
{  Forcign notes on hand-
8 - DuetoBaltimore banls

Due'to foreign banks

Due to individua]s on interest
Dug to iudividtmls,withont interest

Specieonhand > .
~+ Apiil’3,

Loans'and discounts
Notes'lii ¢irculation

| - Ducindividaals withoyt interest

L

|{'Il_'

-

-
-
-
-
-
-
-

Ba!anqes, due from Baltimore bayks -

lotes of Baltimore banlcs

Balanqes due from fore

' Notes of foreign banks-
Balanees due to Baltimare banks
+‘Balances due to foreign banks -

-

n banks

Special deposites on 1nterest

Deposites without interest -« - "
) Specie.on.hand . . S e
AMdag.r 0 _'
Loanis'and discounts -
. Notes'in circulation -
‘Balarices due from Baltimore bans

Noles ot hand of Baltimore banks -

Bulances Que from foreign banks
Notes'on hand of foreign banks
Balances due to Baltimore banks
‘Balanées' due to foreign banks

Deposites on interest

‘Deposites without interest

Speqieon hand .
- Juie:l. o
Lodn¥aiid discounts -

Howiid tirculation
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11,4025 Tt
5311100 - -

149,540 25
16,879°q9
184585°3]
12,0801 41

620126716 ;.
90,308°0y
18,452, 93
50,425'19
4,633'39
;9,366 47
30,405°02.

15876400 ¢

v it

73,386"00
27,189,°9)

- 65017719

2,488 40
1,130°00
5,720 '08
39,572 81
16,779' 49
72,982°91
4475 64
A Y I

58,277400
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:Balances due from Baltimore banks -
‘Notes on hand of Baltimore banks
‘Balauces due from foreizn bauks -

Notes of foreign banks - .
DBalances due to Baltimore bauks -
Balancés'due to foreign banks . -
Special:deposites on interest - .
eposites without interest - © -
“Specieonhand, ; - . -
WU N ATE Ty
e lJu,]Y 3.; ot
Loans and“discounts . .. - .
Notes in circulation - -

Balances due fromn Baltimore banks
" Notes ot Baltimore banks . -
Balances die from foreign banks
‘Notes of foreign banks on hund -

Balances'due to Baltimore banks

Balances'due to foreign banks -
Deposites on interest - -
Deposites without interest - -
Specie on hand = . . -
~ August 3, : :

Loans aud discounts - . -
Notes in circulation - - -

Balances due from Baltimore banks
Notes of Baltimore banks . = -
Balauces due from foreign banks -
Notes of foreign banks on hand
Balances due to Baltimore bauks .

Balances due to foreign banks -
. Special deposites on interest .
Special deposiles without interest -
Specie’on hand . . .
- Scptember 4.
" Loans and discounts - -
Notes in, circulation -

Balances due from Baltimore banks

Notes of Baltimore banks . * .
Balances due from foreign banks
Notes of foreign banks on hand .
Balances due to Baltimore banks .

Balances due to foreign banks -

Deposites on interest - . .

Deposites without interest - -

Specieon hand . - .
October 2,

Loaus and discounts -. -

‘Notes in circunlation - -
Balances due from Baltimore banks
:Notes of Baltimore banks .

|, Balancésdue from foreign bapks

[ T T T

A

U I T ]

. 3’1172099
- 11,599 6
9439761
.. 14,836 00:
", 59,d7979g
- 1977731
. m 16,4989

- .. -42,454.12%
-0, 14,593 0o -
o skl
- . 537,023.81

73,091 60,
| 2,642 88
25,9397

.32,663,_60)
2770 00,
. . 41,1785

64,371 55

. .16,448,19°
25244 7%
$14,540.09°
SRR UEFRURE N | o
559,246 48
. 169,740 Q)

+4,985. 43

-’-7,510&&
- 12,523, 88~
C 9,730 00
-46,834.34
:55,956-04 -
o 4,198:19
- 34,790, 58 -
S ._15_,534'.‘90"
REECRERY Y 5
533,489 04
Lot 82760000 ;
3,216:44 K
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Y o -3 16,225.69 - P
. om il 4:760:»00
. 46,812.87
..36,389 00
T 4198.19
38,937 56

g

15,528,
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- §57,481:79
571,103 00
. 18,828 66
12.3:95.4.1.0.4.
-.,16,869:21

et el il s bk et et i L T — TN e R Lo

Notes on hand of foreign b
Balances due to Baltimore t
Balances due to foreign ban
Deposites on interest
Deposites without interest
Specie ou hand -,
" Novémber 2,

Loans and discounts

Notes in"circulation .

- Balances due from Baltimor.

Notes of Baltimare banks
Balances due from foreign b
Notes on hand of foreign ba
Balances due to Baltimore L
Balances due to foreign bani
Deposites on interest
Deposites without interest
Specie on hand -
December 4. '
Loans and disconnis
Notes in circulation - -
Balances due from Baltimore
Netes on hand of Baltimore |
Balances due from foreign ba
Notes ou hand of foreign ban;
Balanges due to Baltimore by
Balances duc to foreign bank:
Deposites on interest -
Deposites without interest .
Specieon hand @ . |

January 1, 1838,
Loans and discounts -
Notes'iti’ eireulation - .
Balances due from other bank:
Notes of other banks -
Dalances due to' banks ip this
Balances due to foreign banks
Duae to individnals on interest
Due to mdividunJ;; withoat in:

Specie on hand S -

Answer 1o the 5th interroga

The rate of the last four divig,
Three of them were 3 per cer:
One of them wasg 2} per cent,
Surplus after declaring the fre
ut of which we paid the firs,
for renewing the charter. ..
Loss og suspended paper .

Surplus.at 2 per cent, dividen¢

CM e
Poro, i,
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19,777,31:
16,4981 °
. 42,454 .12 |§
14,593 0 §
537,223.81 .
73,091 50-
2,642 83 K
259397 B
32,663 60 M
41,178705. E
64,371 55
116,448.19
25,244 14
- 14,640.00;
. -'-;’5,_1'
550,246 48
69,740 ()
4,985.43-
7,610.48
. 12,693 88~
9,730 00"
46,8343
55,956 04
4,198!f19
34,790 68
15,534 00

- 59,479 93 -
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533,489 04" P
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- ';Ji .
557,481.79 :
S 7L103°00 B
18,828, 66
23,954.04 B
16,8569.27" §

Notes'on hand of foreign bank
* Balances dne to-Baltimore banks »

Balances duc to foreign banks -
Deposites on interest ~ . - -
Deposites witliout interest - - -
Spccie_pn‘_'lrl.axhld_ Lot -
- Noyember 2. -5
Loans'and discounts e

.
oy

Notes in”circulation' s ~
Ralandes due fro Y
Notes of Baltimore banks” < -
Balances due from foreign banks
Notes on hand of foreign banks
Balauces due to Baltimore banks
Balances due to foreign bunks
Deposites on interest -
Deposites withont interest - .
Speeie on hand 7 < - R S
December 4. N
Loans and discounts”™ e
Notes.in circulation = -~ - o
Balances due from Baltimore banks.
Notes on'hand of Baltimiore bunks .
Balances due from foreign banks ™
Notes ou.hand of foreign banks .
Balanges due to Baltimore banks

I R LI
s

Balances due to foreign banks . " .
Deposites on interest™ . -7
- Deposites without interest . - -
Specieon hand® - . .7 -, -
January 1, 1833. o
Loans and discourts h v .
Notes in’ circulation ™. Ve
Balances due fron other banks .
Notes of ‘other bankg™ < : '+ .

Balances due to banks in'this State -

Balances due to foreign banks” -
Due to individuals on interest -
Due to Individuals without interest -

nay .\" [ :: . d oy

. . . AR LA
Rpecie ou hapd % -

A
bl it loghemsdd §l o

- AnSweér to'the

The ra,ie of _'th_c__!

Bth interrogatory, *+° -

ast four diyidends were as follows, viz: . :..

Three of.them were 3percent., . .

One Oﬁ_lhem was ’_2}1[)_0[.(:3“1-;;-.;-- '

Surplus aﬂer:declarmg the first, was

m Baltimore banks -
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556,479 82
S 70,783700 §
14,039"88 !
23,241’60
17,914, 20 ¢
- 8321700 °
'66,821'57 ¢
80,497 26 °

" 2,448'19
31,532 95

27,200 22

560,232 89
. 86,940 00
10,158 04

2043091 i

0 001
- -B5,716 75 §
76,854 44
-+ 4,198°00
- 38,053 21 !
- 20,621° 68 |

17,136 74 148

12,350 00

67,080 80 £o

69,944 42
904 16

- 31,710 -09
34,000- 00

578,960 42 . | |

80,091 00
40,554 52
' 27,164 87

- 63,037 86

- 79,778 29
) 901 16
1 B8,272.00

ut of which we paid the first instalment on the State bonus

- for renewing the charter. .. ... -
Loss o suspended paper .

qrpl,qs;at.zz_ per cent. dividend , . : e
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.. 35,763 62

oo
+

10,410 67

2,957 22
1913 17
6,362- 23
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Surplus at.3 per cent. dividend % :
Out:of; this.we paid the 2d instalment on the Stat or
@ renewing the charter.»238 : o -
. Surplus afier the 4th dividend e '
urplus.brought from.the year 183

~Answer to the Gth interrogatory. EA 5

% In the yenr——, the Susquehunnah Bridge and Bank Corapan
_embarrassed. ” Several of the othier banks in town were applicd to for’]
‘{o,sustainits credit, and enablé it to redeem its notes, "This bank loaned J ;
that-pur ’93_(: the sum of $5,000, for the repayment of shich, they oblain
collatéra securities which '

were then deemed sufficient, "gx'x'(_l_ are, still'co
. . - EEAREEE I M LI
. F H RPN = 1""!“ N .; -,

g e -y e -
.+ Answer to the 7th interrogatory:, Lo A
fo this bauk from, individnals amount iri a]

~.Tlie'suspended debts due

tothgsum of $9,206 87, all of which e think well seetired wnd will finally
- be recovered. ‘ B ST e e
E?An'q_wer to the Eth interrogatory. A -l

+.- The indebtedness of this bank to the Lanks in New York'

phia, on the days and years specified, was as follows: ST

4635, May 1, T'o Mechanics’ Bank, New York, had credit = g1 ;140 68

.~ To! Southwark Bank, in Philadelphia, was in debt to e
" Lthis bank - P - AT 2 TRE s eagn

1356, May 1, T'o Mechanics’ Bank, in New "i’p‘rl_;,”hgq,c;cq:'t;. "A6,847 4
" By Southwark Bank, in Philadelphia, Dr." e 212 60
7, May 1, To Mechanics’ Bank, New York,-bag];q;,edit,_"; 4‘”'_‘24,619_ A

¢\ .To.Southwark Bank, in Philadelphia, had credit’™;", . . AL

! i ey bl
and Philaddl:
0 4. . _P"-r.‘

foer =

1838, January 1, T'o Mechanies’ Bank, New York, had credit . 63,918.71
~y «'T'o Southwark Bank, in Philadelphia, had credit”” " 2 ™ 3;09,%&?
R B : B - .o P L e Y ]
+.- Answer to the 9th interrogalory. SR

"""h"“".f\- :

«1No loans or discounts have ever been granted by this ban,];,tg_;h;glggrﬁ_.%:j
Answer to the 10th Interrogatory. , Sy r o gt
-+ We liave never at any time enployed a broker or other’ person g sel

('ej_lhc;,p\u:’ow_n notes or the 1iotes ot ‘other banks; sior to sell ‘or purchase |

]

old or silver coin. DBut the chashier, by au thority of the bg:g‘u.rgl',‘:.silrée:h;;i .
ﬁst, has:purchased, from time to time, as small parcels were offered'at.ils
own ‘cotiniter, gold and silver coin, amonuting to about the sum,of §20,000,
ato premium varying from 4 to 64 per cent. : all of which now remains inthe
vaults of the bank, ~ ’ ; ST S,
... Answer to the 11th interrogatory. L -
-*.'To.answer this in the manner i whicl itis propoundcd‘\_\'\,’rouldﬂrqqqigf;'
‘much investigation and conscquent delay, It is therefore hoped that ihe

s

following will be deemed sufficient for the. purpose of; the, prosent. juyesti:

gﬂ.lion- . - . . . . . . N L Jr,‘;v
The loans and discounts to the -officers of ‘the bank; including the presi; -
dent, amounted, in the whole, on the first-discoint 'day

of January, 1838,

to the sum of $4,785. The amount discounted-for the. directors atmotritsd!

in thé.whole,on the first discount

: day i > Janudry; 183816 °the ‘suititol
261,481 AL ot oo

WY R D daeng dendd oo

' Ansyer to the 12th interrogatory, - vt § g o i b
"This ‘bank has no rule by which- it is governed in
except that of selecting the best paper that i3 offered,

r.

er h-j!.';’f ¥ g
n‘);,,lgg,c.:y,xze,:_
0ans

b et wyipmeihr e é;ﬂg .
; . . 4. O SN AL % 4 23
L2 N:'Bi>~These discounts ire in a course of reduction, -++it ik ta At
R N Y T, L
ranting -discourts, .
o director or stock:

o E
S
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i
H
¥
i
4
£
¥+
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1,
kY

iolder, as such, has any prc
* of the.dircetors any.regular
: tained by them are express!
*_able at maturity,
- Answer-to the:13th intery
. *Answered in the negative
Answer to the 14th interr
‘This, and-we believe all |
event, before the 12th of Ma-
had by this bank; in any |
Mechanics’ Bank of New Y
tracts from which are herew
Answer to the 15th interr.
"The following demands fo
to the 11th May last, inclusi-

May 1, By the Soutliwark B
2, By the Union Bank o
4, By the Mechanics’ Bx
S, By the Union Bank o
8, By the Citizens’ Bank
5, By the Chesapeake B:
9 By the Citizens’ Bank
114, By the Marine Bauk

All of whiclt drafts wore pe
other debtor banks,

. Answer to the 1Gth interro:

- None whatever, ... '
Answer to the 17th interro:
"This bank received no syel
- Answer to the 1Sth interrog

. 'T'his bank has no.gald or s;

s vaults §35,732, il of whic

the redemption of its notes,

. Answer to the 19th; interrog
We are not opposed to nam
Answer to the 20ih interrog.
We think it would,

Answer to the 215t interrog:
We think all these togeth
o the community, unless otk
measure, ,
Auswer to the 224 interroga-
If a remote day shall be fiy
banks; the pressure would be-r.
distounts might be made (o me

‘ ?&nswer to the 23d interroga;

Lhe continuance of the susy.
thc.lmnks, but one of necessit
which govern in such cases, ]

no sl?are.- We cousider the It
identieal. ' '
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ay of January, 183,
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rantinig ‘discoitity -
o director or stock
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4 had by this. bank; in’ ahy matter relating to th

- 1o share, . "W,

holder, as such, has a y e .to-him over
of the:dircetors ‘any. regu ar.accommoditioni.paper, . All the
 tained by them are expressly underst to be'on Teal busine

ble'at maturity : 5
Answer:to the13th interrogator

Answered.in the negative, wih
Answer. to tlie* 14th lnterrogatory.

his, andwe believe.all the oth'er:bks

o

" . Mechanics’ Bank of New Yorl; on the 3d and 9th of Ma
tracts from which-ate herewith furnished the committee,
Answer to the 15th nterrogatory. - ‘

The following demands for specie Were made on this bank, from the st
to the 11th May last, inclusive ; '

' .

May 1, By the Soutliwark Bank of Philadelphia for

r

<. 7 - 88000 00
2, By the Union Bank of. Maryland - - - 11,600 00
4, By the Mechanics’ Bank of New York - - 10,000 00
A .. § By the Union Banlk of Maryland . - - 15000 0g
.8, By the Citizeuis’. Bank of Baltimore, ', ~ 2,000 00 °
5, By the Chesapeake Bank of Baltimore - -

9, By the Citizens’ Banl of Baltimore . " _. .
1L, By the, Marine Bunk of Baltimore - -

All of which' drafts were paid on de
other debtor bauks,
. Answer to the 16th: interrogatory,
- None whatever.isy. -, o '

. Answer. to the IT;Ix,inthrqq:;tqry.,., P
. This bauk received no such siiggestion or
. Answer to the 18th interrogatory.. '
" 'T'his bank has’ no.gald 'or silver coin on s
its vaults $35,732, all'of which is th

1,500. 00
3,000 00

[
L]

advice from any qud;;ér.'
pecial deposite. It new has in
€ property of the bank, and subject to

the redemption of its notcs, . L oo
. Answer lo the 19th interrogatory, ) . .- )
y¥eare not opposed to naming a ime, . * - '
- Answer to the 20ih interrogatory. .
We think it would. .
Answer to the 21st interrogatory.
We think all these together cannot do

N 1
N M

or the community,
measure,

Answer to the 22 interrogatory,

If a remote day shall” be"fixed on, by the consent of a_majority of the
hanks; the pressure wonld be-much diminished, as a graduaal reduction of
discounts might be made to meet the exigency. = '

* Answer to the 23d interrogiitory,: .. - ot

The continuance of. the suspension is not a-volunt
the banks, but one of necessity ;-nd is+influenced
quch'govggn fin jsich cases, ‘in “which the

s with saloty

fo themselves
unless others in the -south

and west concur iy the

ary'act'on the part of
only by those motives
convenience of thie hbank hag

o iare. o We cousider the intevest of the people‘and that of the Lanl .
- identical;? R e e PR A g By o EAREENE ‘

o
N i.. . TV
. .

pose o [4n],
ve to-him over otliers, nor-have any
discounts ob-
SS paper; pay-

1 ( § w-town, anticipated such an
~event, before the 12th of May:last, as inevitable. . The only correspondence
at subject, was with the

y last; full ex.

-1,600. 00~

mand, cither in coin or by drafts on * §4




CLemy

- intcrrog:atories addressed to the presic‘ient‘and directors of,
- of Baltimore aforesaid, and ‘hereto .annexed, are true.to the
- knowledge and ' it o isteh e

L33

the Citizeny,
best -

FERAE R L ST
-Sworn to b

mne,: -5
WM, P

belief, - ..

!i
P

~CITIZENS"BANK BALTIMORE, - -

“The nm;:mnt-of capital stock under the charter is $500,000.. © %
26,676 shares have been subscribed. T o
$260,884 has been paid in on the same, _ L

v, T : o

A ‘ 1
(©y o T
D¢ to banks in Philadelphia on the 1st of May, 1837 - &0
Duc to banks in New York on the Ist of May, 1837 + ~ .. " nothing,
Due to banks in Philadelphia on the 1st of January, 1838: - nothing,
Due to banks in New. York on the 1st of January, 1838 - - 2,398 11
: S ' JAMES -C. . VASS, - =

Gencral book-keeper of Citizens' Banl;:
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#And, in the afternoon of the
- notes dlscounted and found then
_lhls amount, is'a noto of Me. J. ¢
10 make up the amonnt of stock 1

__dzscount'
,; uolcs oI other banks A
Ty.

Av.ulablcs § o
Lmb:hues ol 4k

f:

In closing the Teport, your ‘ec
g lhexr entire. sausfactlon in the ma:

" condition. healthy, Investments saf
its manatrement such” as to give t
‘_ to! 1g board us stockholders and

[ "'_.;.-r"'

Smplus e\cluswe ofsrock of this. bank{‘
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! e - B
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On the ﬁrst d:sconntd.ny ofJanunry, 1838 our teliers

&
R

. o espectfull)
we had in spz.czc, $30, 201 a.-" e :
* i-f;'- o
Ly e VoE h
, g :’-,,...::;‘-}M ] :R e v 2 o - :
T Sir: In rcpIy o the mtprrorrntox;xgs‘a::s 1 éexpodlency ‘and pracuca-' . : R
% . bility of creating a Slato bank; I-ar ‘_.of:;:.,;bg.-w ] 10} ‘that™ 1he"’slockho er e il LD 38,w i s s
j —_',.wou!d not consent _to_such‘_an;’ari'qhgoqjg srand, secondly,;lhat the ¢ LT e e D
B centration off t“he uclive capital.under the'’ ntrol ofa few directors and offi-. ' R
seers would ba injurious, especially.to 1he merchanls nnd traders of smal - ’
capltnl and hmxtcd influence; % v o

. Ty __| . '.j,
'_ Respcclfully yours - L
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Ex(racts Jrom the m:nutc booL of the C/:esapeake Bank. RS
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Present, J. S, Gittings, preszdent' J 'H, Ehlen
dach, William Ridgaway, J, Turuqr,J L Donalson
Hooper, B Deford ,J Heald G. G, Belt, R, Howard..

2 }
H Rleman, D J. Rnd'
,'Ge rge A Crook, Wi,
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61,240 002+ SN I B '], thcy proceeded to'the’bank ¢ ol
[O}J,_{S@t}-.(la : examined the cash on. hand hat da
63,666 38 o Chiesapeake Bank ?Oti , b
——— ‘ nd notes .of other auks :
76,403 97 'In Ched{;a o

82,230 30-- :
83,210 61

19,666 00::

: $1;31 000 00 -
21,685 00
2,400 0o
6,000 __(_]0; ¥ cnrculauon of the
I O tes on that day, 876,185, and to meet ‘that amount the .
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g o 14t v mewhe.ve in’ aq“ual funds inyested $418,729,
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. which the bank is conducted, its
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10 expodxency and pmcuca- ‘
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nd, secondly, that the cone [B . e BT
[ of a lew directors and ofi- B B
hams und tradcrs of small 8 -

I'I‘TIN GS, Preszdm:. o

o
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.J:esapeake Bank. ; R L R L 5
DAY, Jauuary24 1831., f I S

2, H: Rieman, D. J. Rudr;f
50D, George A, Crook W..‘
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~dend, 1st of April, 1836, was ¢
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k19 ’I‘he b.m iy convc:

imined. that (he Sircumstances of the country, uf that ume‘,wcre‘*not such as B
to'make it convenient or. ‘prudent’ lo fix a'duy for.the rcsumptxou of spccze

'png'nlexlts":l‘llls' bapk’

opinion, that’, nolhm«r lms smcc

tor that parpose Ay

20@1 resumption of -zpeclc paymculs by 1hc b'mlss of Balnmore, 'wuh- 1
out,the’; _adoption, of the same measure by’ the banks; m‘ethe easterii_ cilies, 8 M
wonld in‘our opunon, be i m_]unous to the banki and:ihe commumty g

21}'1‘11(: injury'would 1ot boau g.,ua: il they | esumed 3 in. co-operauou

vith tlie ea.stcrn bnnhs.
22381t is not, thought.

would prod uce a precsure, upon the banks or tha community, of 1 any g 0real'-'"'

g consequence ;
ktion general
we? 122 In, continuing to,
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i Larmasgianl; ofgMaryland, aty. inaroli are’ rcspcclﬁlll s
‘:rogalor_/—-zimozqft of.d waz?.%*'aud discounls rhich ;tlspresumefll1 E
fry'ﬂﬁgg‘gw_:_f. (7 tl:e ﬁ:st_ dtscam:l duy.offet: h mou -; kL7 Ofdﬂ' of
3”:: oy the firstdiscour; "da./ﬂ: QHUGTYy:

ey

$‘25 503" 00
25,465 003 IR
k25,769 64 % B&
3 24,089 43 2
26,747.9012 Sia:'Y am directed to
27,168.00.% nt and directors of thi:
BN slock ‘and assets of this L
£ cation % T'o the stockho!
_Thcy beg leave, howe
t:banking i msututmus are 1
ducted, when left to the
g rests prompt a zeal and i:
institution, 'which must ;

mm held m

ew York in> Novcm’bcrf!ast,

approvcd .of that! Ldetermination,¥and {is now o
curred 0 Jusufy mmmrraspecsﬁcd da

LRt 2 e )S

Afuwcrs qf the uudcrs:
1o the mterrarralorws

'.1

!hnt a Krcsnmplnou ‘g nny-tlme, however .remnle,

the public conﬁdence was rcstorcd and the resump-. 3
R PR o
suspend, this” l;ank is mﬂuonccd by o Jegard lo'ns

B own. xmmcdx.ue couvemcnce and tonsusefulncss from wluch it sccm;d 5 . A a_untgiue to othc
. .ﬁcult to sep.lmlc the interests of the pcop]e. s ’ 3"@?@&“ N

+24," It is a favorable time to resume specic’ payrnpnlswhcn importations

have ‘been greatly reduced ; when the payment of the merclmnls’ Londs to o ?.,A%mount due from ¢

gt Government has been pnslponcd ;' when cotlon is rising in pricey and a"

R when specie bears but a

simall premmm, and forcign exch.mfres are at par: %

R but; even then, in'the ubsence of a restoration of pnhhc confidence, and the, . Specie on hand,

k. co-operation of the Guu.r.al Goyernment, 1 uch_mconvemcucu and m,}ur}'

g juust be sustained.

b/ 1his answer is b.ucd'nltorrclher upon th 3
Fin the interrogutory nclllally exist, although thers, . may be. other consxdera

uous excrclsuw an unpo

@ stpposition thnt the facts claled

tlaut mﬁucuco ou this question. S
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214, a

2 o1 o 1€ proper,ollic ; -loregoing”answers’
Aunapolis,in gn ectlullyisubmittediaste ons of ithe opinion’of;the board, to IR
s and discounls (o the offic _ 12

1t'is presumed affiday
count duy of cuch o v order of.
y.of January, 1838

St e R X ¢

nber-" ¢ . SRR Srialvan
L T B8 B I"ARMERS’ Bank or MarvLAND, R
nher - 5 .. U 9f 68y 13:% R > SS9 E Annapolis, January 31,1838, ° o
Ler - - 26,747 20; Sirr Tam directed 10 say, for answer ¢ :

0 yours of the 12th, that the presi-
C o power to consent to unite the -

¥, 1838 . 27168 g b1 dent and dircetors of this insiitation hay
‘ S . stock aud assets of this banl, for the pur

poses mentioned in your comrauni..
3,721 75.

T cation.”."T'o the stockholders, in general meeting, alone belongs this right..
- $7,850, R ./~ They beg lcave, however, very respectfully 10 offer as theit opinion thiat
' L Loy - banking insu'tutionsﬁare‘mgrc like]

FCaRs]

_ y to be safely, profitably, and usefully con- &
ducted, when left to, the management of private stockholders, whose. inte-

. Fesls prompt a zeal and, industry that, perhaps, Wwill not be found ju a State
' ose political influences

institution, which must necessarily partake of all th
.. which a change of parties would be o pt to produce, © 7. | e
PEREINE e i Very;;gspectfu}ly;:';; i
Sty o G

al Annapolis, to inlerroge: =
and 24, LT
. < ) A g i
5, in November ]ast,'dete‘r}( .
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or the resumption of ‘specie:
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lily naming a specified da
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officers of - the Fredericltown Branch Bank

: o _ es propounded to them by the Committee appointed
‘Dbanks of Baltimore; witl; 7 of Delegales to examine t)e condition of the banls, =
wks in the eastern ciliesy . N IR £ Lot L

and the community, .~ § L 3250000, all subscribed for and all paidin,  ~. - T
Yesumed in co-operation:. [ . 2. 816,166 51, e e g e DT e

' . O e v s ;
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-+ % Amount of oang and discounts, April 5, 1836 .- "$325,695 85 |

4 - RERERE TR Lo dulys 0T T 312,780 97
community, of any gréat™" B . T e  October 4 . _ = 321,008 29
restored, and the resimp. . _Amount of notes in circulation, April 5, 1836 - = 116,543 50

B e .. alys - . 73,689 50
lueneed by a regard toits* . ¢ - ' ~ . Octoberd . - 87224 5
, from which it'scems dif. - [ .-{\!'fll-’l‘un_t due to othe‘r banks, ‘April 5, 1836 - 20,998 93
. O L T L ly B, - = 2Rl
nents when importations ' N - o October4:- ~2: .. . 19,566 65
" the merchants’ bonds 1 .. ,Amount due fmm,?_lilqr‘banl’:s,__Apn'l 5183 . . . 8497 74
n s rising s prices and - vl e N i

SaJuly BT L o L 34,471 36
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“April 5,1826 1 . 20033 g
“July 5t L = 22337 00
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‘ Answer to No! :
January 3, 18374

nuary 3, 1837
s Febrnary 7 - .
~March 77, .

“-.:_'Prlay 2.5
July 11 3.
“". Debts die 12 ofly

- Januury-3; 1837
" February 7. ¥

-
e,

(IR T T

July 11 "%
“ Dalances agair
January 3, 1837

Individual deposite
~January 3, 1837
February 7°. .

L )

No special deposites
were soon afler withdrawn,
Specie on haud. '
. Junuary 3, 1837
February 7

' L} ] ] L]

.—Notes in circy
. $129,058150
% 69,444

counts
L $319,517 30
. 314,507 18
. 318323 71
. 308792 .58
o~ 311,728 58. - D
.+ .306,185,94.
e -294755 00
¢r banks,
. §13.295 02
15,004 42
" 27,530 87
12,379 77"
13224.5
18,446 06,
S e 18,602 .04
15t other banks, #%#3
L -$73523 55
o 28,089 14

© 27 859,269.49
59,1167 51
51,924 50

65,358 30

49,950 24

46,406 14

-. 43,643 83.: .

, except of two

- §20,514 91

20,153 00

19,758 00.
21,743 00 .
22,517 00

21,431 00

22117 99

o Angust 1, 16837

1 September 5 )
October 3- .. ;. ¢

-w.'November 7+

: ccember 5.

. Junuary 2, 18

o

"7 August 1, 183
f.c: September 5 i :
"I'October 3 &
November 7 -
December 5. -

September 5 #
Octoher 3

November 7
-December §
January 2, 1838

August 1, 1837
September 5
October 3
November 7.
December 5
January 2, 1828 -

LA BN

small amounts in May last,

g

- g .

- 303798
- 29365 4 |
. 207

L v aid e i

he last four dividends -
e dividend; it is declared b,

we are a brancl.”- . -

= 6.: We consider noue of the
“"7. 'This bank neither keeps .
debts, - Al debts due by ind
Debts fost or doubtfinl are carr.
ime-amount to £5,500, .

8. Weare indebted to neith:
~ 9. None. S ,

10. We have employed neitl,

Arswer to 1.

T
B8 _January 3 -
@ February 7-

]
=
=
ID.
o s
T 171 .

b ]
N T A t e v g
L

The largest amount loaned to ;
31,500, And to any one of tle o
$3,600 in January, 1838,

-12. We make no distinction.

13. We have neither borrowed
14, We had no notice,

5. There was no demand by a

16 and 17, Nope.
- 18, We have none o speeial ¢
Dbank, for banking operations and ¢
- 19 Asa brauch of (s Farmers’.
abide their action on this subject.

Decidedly injurious to the b:

&L The effect would be nearly |
~"22, The sudden resuption of |

- talnly produce some pressure upo:
N
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;DEAR Sir: My absehce, from
Tprevented that ea,rli' reply to your
 Rtance demanded,% Liad the banks
g proposed convention has bechcal
xpected,) counselled with. the ba:
United States, and been in -any _d:
quite confident that the present ca/
 lare and abortive effort on the par:
“specie, would: be productive of ¢
haractpr and permanent interests «
8 . yet befullen it £.1 doubt whether
[ _the popular favor and confidence,
JB - whether its further continuance v
: B  disastrous consequence of such™a
8 " and huppy Union, it cannot Le he:
LB ¥ But the question now js, not the
3 ie policy of attending it after it I
o provoke discussion, and to post
+ this delicate and eventful subject, )
j +for the banks of large commercial
Plated convention. : It would add |
.despatch of its proceedings, that a ¢
. States should be in attendance,# U
- the representation from the Baltir:
proceedings which this institution
not send a delegute.  Some of the
that fixing, at this moment, an car)
meuts Js unsale and premature, arc
‘changes; the entire uncertainty as
relation to the currency, and the en.
comuercial coneerns; the inabilil
sentto bear that pressure necessari]
j§ [enis sa specie by the banks, (the -
& yel, sufliciently long to have eny
tered remoants of their blighted 1
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g s2te of things,
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To the 7th interrogatc
be used 1o desiznate the n
there is in a state of suspc
be recovered, - -
To the Sth interrogator:

© organization, been indebte:

Philadelphia. ‘

T6 the 9th. interrogatoy
the year 1836 or 1837, we
or brokers,

To the 10th interrogator
the commencement of the A
" employed by this Lank to ¢

“banks, or to purchase goid
~Tothe 11th interrogator:
and discounts to the officer:

day of Jannary, 1837, 815,

Bank oF SAL:SBURS{,‘?&
/ L : e January 27,r1§3& ‘
- GENTLEMEN : IIcrewIlh,suhjoinc.d are the auswers given by the cashiy g
of-this bank to tlie ‘interrogatories Proposed in your commuunicatioy’
Hthinstant, . R A A
" T'o the 1st interrogatory the cashier saith "The ariginal nomin
- of2the eqpital stock of this bank, under the charter, iy $50,00 - them, §3,392 03 thar ol
- .of . which has beeyy subseribed for, and (he sumof $49,787 50 | dmonnt 10 s4id officers an
il He furtl‘ser\s;)ith,‘thut.at'thc Deccember session of 1836, a ] a amount to 'u;y of them, &3
el . : . e { 1 W
. - Sed by both, branches of the Legislature, authorizing ‘ap aug tion of B The cashier, i explanatic
-the capital stoclt, if done within two years from tlie pass ' from said officers and directc
- provided, always, that ‘the whole of said stock shal} not at ; '
_$100,000; H iti

et P lermediate months, Iespectfy
(] LII‘HIC!' Sﬂlfh, that no part'otf said a'ny- decree of Precision, tj
een disposcd of, the suspension of the and distant periods, would
...Objection lo-its being-offered for sale. i e book, require more lleisure t
B DN thb'Qd"imerrogatory the cashier saith ¢ from the timg that has been |

nngj cig!ity-eight.dollars and Afteen ‘centg, s T question, ten or twelye days, .

. o the 3d nterragatory the cashier gaj dent ta the business of thie I
the amount of loans and discounts ‘was $33,828°43.° N _ [hé‘iutérr()gntol-y; bat the |
%7,605. Dehts to oth loaus and, discounts made ¢

other banks, none,
and specie on hand, 810,561 63, .- amount does not, vary wery

1onths, from thyé indicated j;
838, . :

any

y g ELEC , -
Otes an tirculation,

Amcunt due by ‘other bauks"s%" :
Do ey Wl e

On the Mih July, "1836, the amount of loans’ and dise : v

$50,321 34'; notes in circu!gtion‘,$19,210;‘ cbis to'other banks, 'mone; &

balances against other bauks, '$3,074 40 ; &nd specie on hand, $11,88L 11 o

. On the fifth of October, 1836, “the amohnt’ of loans and discounts’vi K

. 858,656 b8; notes iy circulation, $36,105; *debts 1o other’ banks ™1

“balances against'other banks, $15,034 72. '

T'o the Athzinterrogatory the cashier sajl; ; The :

live items g presented in.the accompan ying extracty in tabular forpi%555 8

. 2D “ g % tadular forps 7
To the 51 Interrogatory the cashiey saith; The Airst"of the rS,a{_d,,.‘!g‘ 1013 10" reney theiy notes for ¢},

four dividends was a¢thy Tate of four per cent: per annuim, the seconda(1i M -

Tale of, four per cent.

) ) > Second __toa'cuttailment of twenty per
‘ Per annam, the third-’at the rate of six per'cent SV ' y
annum, and the fourth gt the rate

: _ G o the IS,th'thcrrogntory'th

] o1 SIX per cent. per annum. Sy No specic has Leey borrowved fr.

The surplus brought into tl_x_erdmdend"accoung:i‘ro 1h_e‘ye_zgr,,l,{535¥7 } - bunk o7 broker ; but, oceasion;,

477, PR Cgy T PO T Creulation of individuals ip t
At the timo'of decliting the said first ‘dividend: there was a surplis d i

- $339 91; 'at “the time of ; at the_time ol.".lhegg?ljiﬂ_- :

LT T o el

Jtmay bg' 1'roper to remarl;
discounis have heey granted 1
lafgest stoc; holders, -

. Tothe 12th {140
“linction made. . “T'hepaper pr.
lo that.of other_s,'hqs 2 prefere:

rogatory |

o checks for discounts when ¢
f the second, $40 o5 ] ’
$5 96; .and at the tijpe of

in ong insmnce, to a director g

1 the same medium a shoyg tin

To the 1dth in!errooator th
Tothe 15tk the eaqusry e

e cashier spith
To the 16th 1

the fourth; $13 50.] P 2
- Tolthe Gth interrogatqry the cashier saith ":_‘Nor';e,"e'x'ce'p:fh small ¢
be so considered; of forty'dollnrs, of ‘Which tiis ‘bank holds a'cerfif

sued by the trustees of the Banl of Marylandse-ioai"n s

. RN

T
s
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€ cashier saith
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tday of ‘January,
ustice of the peace
of the Bank of Salisby
fod, lh}at the fi

On this 271}
g subscriber, o j
b Rider, cashier
gelists of Almi
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"JORN RIDER; Jp,"
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following answers, .
"T'o the first interromator

RS T

1at tho capital stock &
the institutior as been subscribedfr, B
and that §60, o ;
" T'o the second inter
specio owned by the

oporations, was 918,

1% $100,000
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Answer ¢o inlerrogatory N 3

£23,500 g2

2,680 57
7,267 34

Due to bankx. Due by banks,
104 21
15,691 68
3,332 13

Circulation.
£139,650 11
131,667 17
127,703 30

]

141,831 19
145,55

32

Loansand djs.
culnts,
8140,249 21

|

Answer to wnlerrogatory No. 4.

-
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Y
unt day in October <

t day in April

day in Jul
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y, 1836, Ist discount
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On 1st day of Qctober, 1836, 1st disco

Onodd
On 94 d
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I WAMPLER

lly appeared Isaac Shrives,
the Bank of Wcstmmster,
vof Almwhty God, that tbe
1\0. 1to No. 27, mcluswe
'and bellef & b

fore whom the .xbove a[ﬁda-‘

me thercto, was, al the fime
ic State of Maryland, in aud
TIl. ',n-i g.l-
my name, and affix the scal
1338 - ..\." ';‘ U’Q
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M"‘

a J, Januarj 22, ;1838 ¥

6,345 ; real. estate, 11, :GO
.s, 9]1 ; specie, 31, 390 3

speclal deposite, (speCIes)
»00..;

"’5\‘!-"3;‘15 8 “’-

. e
e, the subscrlbcr, a JustlceJ

4 §“é Tk

f’ﬁ -;.1“‘.

R R R A

Dtscounts recewed "

Doe R. Mickle -
James Cox -
"D, Sprigg- -

,J B. McPherson
”I‘homas Phemx

' Proﬁt and loss ' .:
Deposites . .2
AT M :

» Q321 27
W43 011 97~

*| $206,217 00

Y ors1a

--—-——--—n——.-.-




s or dlacollnls to pe
instunces, the | JAmaopi
chased or dlb(‘ﬂl]lﬂcd bl
e State, and p 1{.11413 out
cd,aud i

bas changed hands, \uﬂx;g;
, b v _:_ch.ra.te it may now,

\vhatever,
ned b

of l‘cmw prod uccd by dis-

urrent opumuons st is,
ing on deposite lhe notes
f which the notes of thi
stead of buno- Joaned out,
5, as being more immedis
on. By refc:ence [ Ihe
unt due from banks® was

tes in cxrcu!atmn.:,'l‘he ¥

:‘-.du to. nndt om

b_umry ,ISSS.before'thc subscnhe ' Ju
unt ud Stat er yap

ghany,and mud outh
h%ﬁtcls{und shlcmeu_ -
A o best of hiis.

ratary

128, has been’ consndcred by the Bonrd of dircctors, who mslrnct me to say:.
in reply, that in their opinion the powcr of consenting to.unite the nssets
of this bank with thosc of other. banks,’ for, thic purpose of esl.lbllahmcr Ly
State fnstitution, belongs t6 the stockholders. knowledge

ews of some of. the principal stockhalders” justifics me in’ xpn.ssmﬂ' the
- belief thist there.wonld le uo oluz.cllon o the part.of ‘this bank* o anite i
«the establisment ‘of such o’ 117, prowdcd' the, details of :
should prove acceptable, ‘

The iuformation’ of the board upon ari ; cte wuh
the creation of a State bank, in the manmer preposed; being limited, tl

from exprcssmg any views as 1o its.expediency or prac icabilil

Answcrs of e C'um.’zerlaud Bank, of. Alleghany lo lhe mterro'mtorws |
. of the commitlee appoinied by t/ae Iou.se qf De 'Tales Ao examine inlo
L the candztwn .. t!u: banks,, :

- l Thc apual of thl., bnnk, under lhe charter is '36900 000 $150 000
of whichi "has been . subscribed for, and $112] 937’—50 paidi 111. T

i 2 This bank,.after & suspension of several year 1
¢ onthe!13th day of Jnnuary, 1834, under the' reyivaliaet: of 18.52 upon a

L

limited amount of active'incans. ™ Much of it apital; at_the. time of re,

| sumiption; being. mvcstcd in its own stock, and Tealestate “taken in - ‘pay:

| . ment of dn.bls due 4!hcs bank, and. in’ outslandmo' Judrfmcnts,“‘us specia
+ eapital, when active operations were commcnced it the time referred to
T was’ $3 844 317 1t'way increased i) m

s finds and cxtended its business,
“,,.T.he amonnt of 'loans and d; counts, ‘of notes in clrculntlon debts
' banks, and spe ie on hand, on the ﬁrst d tday.




(! Judvments
 Bills and noles dls ouu ed

3% Due from banks
Spec:eon hand ;4%
; otcs of solvent banks

tDuc from banl\s
Spccle on' haind §
Notes.and chice

f Notes in circulation
t Duc to. banks 3

I Old- ]udumcnts ; % oney i 4,08 R & ou Juduments Ce e
Bnlls nnd 101cs d:aconnted : wdied Y, = # = Bills and notes dxsconnted -

_'Due from banks -
; Specie on hand - -
tes of oIvent banks on hanc

o wt;

Spﬂcle oxi haud
E Notes of solyent baul\.s an lmnd

wie

Votes in clrculatlon .
- Individual deposites - "
D to bunks - - & .

e

Old judgments . - .
_Bdls nnd notes discounted .-

Specie on hand 3

DNotes.and check ,-Due from banks ~ - -~ ..

- Specie on hand - -
E Notes of solvent banks on hand

4 . g #
4, The amount of noles in circulation, of loans and dxscoum 0

¥ due to and from banks, of individual deposites, and "of specie on h'md

the first discount day each month of the year 1837, and the first dlscognt

day of the present year, xs exhxb:ted in the followmor statements: 3

,‘ "‘!’

I\olesm clmulanou ' -
2 & Individnal deposites -
& I)ne to banks - - -

,‘.f.fl' e
¥

Old Jud ments. "* igeann " e "’QB‘)IL‘AB s ot
zUs.nn__noLes.dlscourre el e 41,.323 67, gl S

Ol judgments -
*-leis and notes discounted

e o AT L

Due from banks ‘. .
Speeie oo haud . .

Gy
Duc from banks,
::_I\oles of solvent banlxs on hand

Specie on hand . S
N tes, nd_checks of _solvcnt banks - .

I\mes in clrculntlon
“«Individual deposites
: Duc to b'mks . .

*
[ ]

Notes 'm clrculntlon o
Individual deposites. . .
Duo {9 bauks,

T PR



16, 530 77
11, 804 14,

ns and discounts, 0
nd of specic on ‘hand,

337, and the first dlsco it
ing statements:” " %

! 31,703 51_

3008

[P

P\Notes m clrculahon
Tndividual deposites
Du to b nl‘s i

Specie.on hmld

Notes of solvent banks'on hand; i

" Individual deposites
-‘ Due to bnul;s

ol Judgments - .

-—»—BIUS and notes discounted

Due from banks e T
 Specieon baud - . . .
I_\oles of solvcnt b nl's on h:md

Nates in cuculnuon
*lndmdual d\.posxtes
Do o banks - .

15,726 63

381145
43,562 77

———b—

12,500 UU

47374 22
BIAIG 47

29 226
% 190
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D b.l!.ll\

_"- Old Jud«mcms‘
g Lills. o

g Duc from bank
k Specie on hand £

' Indmdual dcposucs -
x I)ue to banks -

"'\

Ior. Scptcm&cr.

: Oldjud"mcnls e - -
Balls am.l noh.s dlscountcd _ .

Due from hnnks e .
o Spcuc onhand ™ e
Notes mld chccks ot' solvent bnnks

' Notes in cm.ul.mon
Individual dcposalt.s -
Duc to: banks '

i AT B AT RS AL
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old Judcrments - ¥
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Spcc;e on hand .
I‘tolcs of =soivcnt‘ b.mks
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n
% Individual deposxtes -
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I\otes in- clrculatlon -
‘Indn'xdunl deposites a7 s
P :

y e,




3717 75 °

37,856 26

21, 196 04

.
Cal T et

At s*uu

,h1-. |§‘ 2

24 203 '

9,075 02

59174

P T

. st I P S
D e st
PR

‘,Indmdual deposites
: Lug 1o bartks

i : Specie on hand 2

Notes of Jsolvenl. b;

wdividual dcposues_ ;

% Due _lotbm |

o’ Jud«rments
Bills and not s-di cou ted

Due ffo’m bank
gpecw on hand

otcs in clrculnllon
Individual deposi
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Capital siock $500,000,
.45 he diount’of specia, ¢
Tali f$2g§$7t:;ﬁ :

No'surplus brought: into_div:
$1,638 03; for December, 1€
December, 1837, $252. 01:%
ﬁzg'lip,”desperatq"or doubtful
7.’ Suspended debts $3,191,
; .;,Atnog. L ., eger 4 ’:

o]
13

T
B
s
-.E
5

7

ll;e banl.

101 At.no period’‘did.Walem
hotes of other banks, or to sell
p1108ce abstract'(B.) il

b 12, Loans und, djsccunts jor:
lerms as to; othier, persons, with

~ cannof obtain & loan for a Jarg:

. this sum he must get at the rav

13, Nospecie has been bori:

ther person,” - i iiels

714 We had no notice or i:

nents until the 11th of May, o

- Suspension of the New York b.

15, No demand for specie fi:

=716 We had no concert or 1

delphia banks, on their suspen:
17.- T this interrogatory we

e Bince t.l{e‘lltbow;e re;ort h‘:;ee‘; m:

been paid al this time, the v

o

;S'fale

iscoun

- .

-Real estate , =

L. .

i
v

notes d

doments

-0ld ju
Bills an

d

4

‘INotes and checks of solveht'_bgm;_s -‘0'? havid

‘Specie on hand *.

:Stock of the Cumberland road
Expenscs

Stock of this bank
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i RICK County Bang; -vr' ‘
i SHEPR (RO |_r.--,é.?r:;-.:;Jam¢ury 16, 1838, .; !
Hpre _ PO 1OnT a4y
" Pt f'f.‘_“

Fao L “ .
R Ut RPN A

ﬂ Bank fo interrozatories of commitlceof Ma
e i ? {L /lang {J%é’{&l_atu;a,ﬂgn.;lze._c:g{:jc_n_cj/.:_-;'. Mo B3
3 ; L BR{S e ¥ 3T s s el £V, I
» ot apital sock £500,000;; un shbscribed.: ) piid
IR m:{%ﬂ"pgamount'?f speci by:the bonl, ‘nt the
S e s ; op'erauqn,.$25,9$7.-;61_'.
Vit ey i ares ) R Answer to 3d interro

# ; st
. e B P RABIIERT G | Binegn T T b
T MM et el afnct R _ G N T Ciopen ST
ST § o s $268372.88,1$250,360.38. | 5987365 7
T »113,332 50 P 3.9718.93 50 AL 9.31008;.50

-~ 3419 73 8,056 Go 26is 49,347, Y8

--Due by banks, g wai g wi2.r 731,162 33 k324,924, 99 17" 187487 52 4
Srecieon hand ~ "t F UL CARYTT 70 ) 44,8757 18 46,596 82

~ <, N . e
Tk adee s gy i IR ST friedd et
o

e

R I

.

- o REARTHN AN R PGS S vodnag 1

3 ﬁ,,See,abstra,ct (A)esq Saitnd ol e, en LT TSI iy AN

_5."T'he rate of the last four dividends was ihree PCr cent. for six moniths,

o surplus brought into dividend from 1835, Su_rplug,._iu -June, 1836,
$1.638 03; for December, 1836, $_107ﬁ__‘£2 ; for June, 1837, $2,743 46; for

Digmber, 1837, 8252 OL iyridingis g oy o 1 Sincancds

.. 6 No desperate or doubtful debts due fr m other banks, . " T - credyegs
7. Suspended debts $3,191, 82,500 of which ‘

v 87At no'period Fduring

Gevsrien gl

EhBIS y

occurred last week ¢ >
the' years* 18357 1836, 837, or' 1838, wers wo
- ‘indebted 1o the Philadelphia or New York bauksalymid® synnan Fs gty 0
B TLOrAtno period }v'as"théré‘nhy’l_oq'mmade to-any broker, :'_"5"" T
f . 710/ At o period did.we'employ an Y-person 1o sell ‘our own nptes or the
N notes ofqrher ba_nks, or to Seurl‘}: purqhn;e coin,* . Py ) jonif })s‘.n-&}:‘,h}! .
" -1IASeé ab'.str&éf‘(B.).lfr."f«f‘-“{;%"ﬁai:é_?%!"-?T"‘f‘;1‘: S :
e a2 . disecunts are mads, 16 directors and officers on the same
) tegg:;}g‘s.tgjgogyeff])glpbné, with this exception, that, by the charter, a dircetor
" cannot obtain x loan for a larger aggregate amount than 85,000, and eyen
o, this sum he must get at the rate of only 81,000 per weel, :
s B 13. No specie has been borrqugd from or Joaned to any bank, broker, or
TN €L person, ’ ‘ :

- 14. We had no notice t;r iﬁformi-tioﬁ of .the suspension of specie ;-uf.
ments antil the 11¢h of May, on which day_we received intelligence ofP the
Suspension of the New York banks, i | '

5. No demand for specie from any bank, ‘ o
16. We had no concert or understanding with the New York or Phil,.
v W delphia banks, on their suspending specie payments,
o + To this interrogatory We answer, no,
. . . . S I
e * Since the above repoit has been made on
bocnpmgl in, so that, &t this time, the whole

Jouar 99, 1g0g L L

L, tﬁe sum of $2,500 of the “suspended deby h
amount of the suspended debt is only$691, .

I _ H. DOYLE, Cothier,




.
.
LA "
MR LT T 2y
P, ..\urr..»r_.&k:t,m.
! : P
e e e e e e
- RN I - —
-+ - T e m gy
Fd -
- - -
| I -
- - . P
\ a0 . - . .
) 1 e n - ]
2 t . L TR
. . ..
e ., - TN
#

e

‘.
- —p—

T DLAT B alquted a0y wmuad'sad § pusrdaipy by oop'os sp1o Yyrie pus ‘oup ey 18 pjaet.uo:

TIRISTY €1G0 ‘813345 D) 01 WOPEPPR UL e, < o &
R o AR e i IC I

. o T e e ey Cp oy o B " . .
YOl : . ‘y..ﬁs_.vt:e,......,w.&n A & TH L o - R wfE ST L fafprae - LI o L)

. .‘u * wﬁg% ﬁ,m .M......
ey 01362
0@ 92.%¢

7 | dpst gyl s gﬂ 7 o e S e D LT Tl e T
T| Botasgtpe s v segaglgai s figy BY9 P15 A {0 s} BB Ang
V| 1418121 90 2178 . | ge 226788 1) o reR et
[ TL9BBILL " L 1719 30T %6 2L17ey

Q) e

“

“ | S0 8PL e 2881 ¢
€8 POVBI - | 6% gapiir . ] 4V ¥EUSEZ | 09 19016 - =T 4e81 tdy
89-103'11 - . |-09 ¥eg'ar . - 87 138883 - | 09 68242 - 1881 "Yommg
08 96693 193 3956 |29 06,718 - 09 7£2'r8 - 4€81 ‘Areniga .
ea 8L 1e8 . | 23iere018 . | 29 eoningeg 09 092788 |- g8y “Arsamep

L1 018%p + .
£9 691'6y8

S ..:.w,,”..wuzmomuv e | s muRq ‘sjuEq | i+ -sjanos . o
s'Putq uo apdadg | -ads pun jenplapuy |

.sm‘uua_o wouyang . . 13qi0 0 siqa( ,~SIP puUB supoy ‘ “BIOATD UL WON o

-

EPRA L -t

P

-
N
¢

5

- ..,,J.J\ . - . ‘... . ” ) o | o~
(7 e VoL, - E SH e L e ..lii . [ - ...l - - L ome my - v,
mm ,t,.mko F 8 B et W...m.._ o .v...w,n..”.... =un3 W. 2. . Sam lo AR I ) . . ¥
D I@Sgan Vo = BH g B T I Ry PN e N vl _Wuﬂ - - T - i
f=" 0 o e g1 — oF. 2 Q. 2 atal Ny O 5 gcm B oaeh L L= ot e P -
“ ..u..mﬂ%.b..m.q. : w g3 .-xu.m., .mm. D= Al N Lo WC ..m....f. [ - 1 -
g Se8n2 8- 8% o g B s g T
= Qs Ty ; = e R~ T
- [l — — . w3 - . L .
3 552,85 FESEAACC % 2838 Fy S8
. pms:ﬂ ] - m e a o -.Unlmr R £ 3 5 s
o I Brgig) . S i o = - U NS - .
P -~ Q-0 . m Car I Lt ,,r.;r...hub iy ..-IO
wn,l& s L S e g =2 o - ol e
> 9 =I5B 7 S M- TRpe e 5 ol N
S SRS gg E 2 gd o= B L eS 83 BV ED.
o = . =) [t — T ~ =T - L = Mipeliewr K e —_
v o=, = = M B... [ - — &= T - Cermatuy O PP
Sor ot A g g DRI GoE% E g
2 BB Qs L S _ = B ~ Ty B S
o ‘=5 g nes =, = S .03 & i ) .
—— lb — N T ] Slf nl .o“ ] o v ,emyu _ .Y
T OGESEE o 49 ) =9 S g A -
= ~ R T S| . e | R
2ogigesEZiea T S o -

'
3

v
’f



S 53885 yad §D -
- L L h. - P, n.wuwbn_lu.m -m n..fr.
Q ; 2ESES 5SS .8 3
l BRI S
» " S s —~ X owp
: N ..mm.,PnbeMH wu]a
. L L . T N . = . .w - m oQ
~ 7,7“7“.__,_ mmm.m.mm.wm <3
. ] B8 B BPm .._‘..mm.mm.uaw.nmm 339
& . nhli%???f%ﬂ%wﬂl& 8 m,mnﬂmmw ..wmd..d..w
Ve ] PR SRSm e Sy [CERS 580 5 8, “ RS
L EERRERA LS S8 8 . METE LS 482 Sy
| EESTagmisa5EE relopSaY 55
SEEErasxagedgak mm.mbad..m_._m..,h: > 2 =S8R
SRRSERRE3E24A | FegiigEs RER
e T Lr b ..‘ ’ . -
* . = paiet e s
A S & E _
= Py R I A . .
; L o Py IRV . ) )
pels e P T T N : - . 10 ,u: J..
. . - . .- ' .. : . 4 1 MR AR
W), TIR0A 'R % S iy { -'8e81 ‘9T auvanvs” )
tussaxd oyl wonemand T ot Jd 1wnome 3qr s padingt wssq el shvy | ing 107 B oLio R 158ty ss3f 1gg'e1g Sursq * %ol ttwaas .
! 12 d PRUINGaL B33q 1suf SABY SHIIM [utaid8 I6f Biome . Am« 811698 styaas
Neq u] pawmaapad alw s3)0U §i1 ) ‘ DR Ur suondafor vy, ‘ted 18 3day sn ¢
bt o 2SS 10301 0 o st e S v ool 2 e e Ty
¥ B Jo ouou 1nq !pansst sea s310¢ [[vts Jo junowme 231e] # “19(10p auo s® Moy 52 53 3 “om St e foo S JG{[0p 200 wRY; uonwnIouSp 5531
o1 Jof sjcuptarpur Lk S210U JO BULNSSL ot Jurztsoning 1owgo gL - wonmren ool s
q : s w ..?.. u.,n.u .ua.nap EE.“ puvwap mm._wuu..,_m um_ Aiq wwwa.qu SEAAVH 3O ye() puofaq .ﬁ:m:ﬁ.mmfnorﬂssmo =mm.£on Jo uwwoﬂwwmmwwm_w%m” H
12 929" i . ‘ | .
12 ooy £8 0090 23004523 |09 6001224 |- gggr ‘Arenmsg
A B 69 €986 06 926083 09 19549 * 1E81 “aquasey
&8 591 98 83 68511 53 603’523 ‘ ¢
10, 921°2p > - 68cd . {09 Leg v4 = AE81 ‘lequaropny
.ucknxumm,wv, ot wmc.m“ £d msvﬁﬂww 0g mmfmh = 1281 “13q0i00)
£I' 098'178 1 leLL 18 168818 109 8EL8 |- 2681 “oquiaideg
v 981'8% 9 6698028 | 02 900°C01$. | -  Legr “sndny .
.no:.momow 1212 ' .wxs.a.a..,.. “syeq .
. : nunod ‘ao :
ads puw _MSE...::: 1310 EQ.H..“ uq - JI3q10 0y 5193 <STp pus sqeoy -.unzuumo n..nm-mouoz

panuny

%—(¥)

e



f‘

call on their debloys, bgcau’sc,..for;(hc,la,st.m:q r-has soweg Lut:
not reaped,: His usita) resources have been cut off, fH_e,.has\npt'pply, scarcely:
had any thi ng to scll, but actually had tobuy eyen his seed rain, and in some
. instancesjhe,,very bread:f_or_Jlisj_‘,('amily;?é,{l‘ilzg mcc_hanig,‘ as,also ﬂ[ﬂ'gfe'd’;
: from the.geueral pressq,r,q.‘fi#Spgqarc;% tis! money.that , 1o, 'hOll?QS,.ﬂlﬂEJ;lL
built, and their.work shops arc almost silent s In. fact, all require indulg
. because kofgthe;pcculiur‘srute}pnd__ptessq‘r‘e,.gf the times, %1f, in.h
things,.the bank presses its debtors, how, loudand; il be theire
- Plaints. 5But. the.bank hus not, done s Surely.then it.is for.fhe inereg:”
of the people, and pot the couvenience of the banks, _thu,t,..;}iq..f_susp_énsjqqf‘_ '
is_cpminued.y(‘_. For if the bank st resure, - lhc_;peoplc.ml_xst)be pressed,
regardless of their, situations. ;.,Sclf'-preserv,atiou,..;ig-1hc first law. of: nature-
+and'it js as reasonable and as moper for bu,,n,ks_ns‘,101'-,ind1viduu]s fo,obey,it, -
e Z4th | lterrogaltory.. . ‘T'he focts setdorth.in, this. iu;.i-,n'_ogutgry‘.arg highly-
favorable to a resumption of specio pgyme,n(s,.bug__qu.s_uﬂicien,ﬂy socinthe; &
. 'judgmeut_uf,.ghis‘bom_d, A10. justify, the Fesumption. ol this time. :.In addijiog— [ -
"7 1o the_reasons, heretofore ureed, . i

reed, many of,which are :'p_ccn]_gqx;ly.._hpp[iqqh[é;f
lo Marylund, the board, think, th, i le.is still suflici

roncy o8 Specie.is still-suflicieut,sugh.”
13 the cupidity,of. our brokers and money changers, 1o, prod ace a drainupoy
the‘bauksithnt,—,wo,ulid_hm_'ra_s's Ihcm:ke;ccedmgl ¥

years, the farme

was $26,535 73 ; at the
* between the banlk here ¢
¥ '(he_‘n'a'rzjc: of ;% The Banl
- we commenced operatio.
. which time our specie w
il the 3d intorrogate:
diseount day in April/, 1
culation 1o 8123,105 50
fror gther banks §48.5;
July, 1836, our Bills- disc
tion;$91,822___50.; due: tr
§29,035 23 ; specie on b
counted. were - $247,450
due to.other banks $8,20
an hand $43,724 0], N
‘To the 4th interrogator
- first discoujyg day in Jann
succeeding month in the :
| in February, $85937 50

3 and;compel, such cortalz B 2n May, $87,117 50; in
ments, and so restrict-their discounts, as; serious] yulo .gﬁb_ct-,l}_ag.,iu_t_ergs‘tgéoj';é' ¥ - August, $78263 02;in ¢
tha_;commlmity‘ﬂnt,]arge,a;,;-,By,_l_qnge:;delay,,i,ﬁ*ch_upx;;-;_continucs,'-‘t_o,rise,’{gpgl‘“‘-_{ .. in,November, 856,215 35
our:-farmers are favored. with,.a, full

:570Py: a8d-our, merchants judiciguly™.

¥ January, 1835, 868,628 <«
regul '

ate their j mportations, specig, wills 001 ;beqat. par, And the Lalapceof . W m0urdisconnts at the sa;
¢ trade,will put.the counitry at:ease. 55ty GO AR A e ane B i Pebruary $224 662 88;

I reference to the estublishiment of, a State, bank, the board cansider this * i - in May $236,147 42; i
- 8 subject more properly for the nction of the stockhiold ‘

¥

ers in a general meet. in Auzust $198,335 61; in:

ing. It s, however, the beljef of 1his board that _they.would-be,uﬁnwjl_]jng_ -~ In Novembey $213,023 76
-0 merge their jnterests in such an institution, -, If it Js desired by the com.. B 1838 $210,122 09,

mittee or the Legislature, the board will, with the utmost practicable prompts”. - The balances gue to oth

- Ess, ascertain the vigws and. wishes of the stockholders. oy ghis,in_tcrgsqu'gg g February 34,150 €3 iy .}

subject, and report, the same, N T S Lot e 0 $4927 87 inJune 35,768

P Loyl By order of the board of. directors, e T e st B i Septembey 56,072 08; i

Pl SOt st HL DOXL.Ei ,,Casﬁ;'ftgi " B in December $577 44;

I S o S RN R I U R ST L B R ;""~The‘r°~“’a3 due to us at ¢

b T g g, ‘e . e T ’ I C f ‘\3"' : !Il Fﬁ‘ebrnnry $40!599 1“;

S - . viys B inMay o 30 - ¢
PARMERS AND Mecnaxics' Bank op Frepericx cousty, st § 0,707 $10,042 89; in Ju

3753811'1'118 tembe.
Cowo o L o January 18, 1839 . B November $6,653 63 ,c o
“GENTLEMEN ; In conformity ‘1o the Tequest. contained in yourletierol M 822033 g7
the 11th inst,, and by order of

our board of directars, we proceed to aiswer - [ The individyal deposites
your several interrogatories, . ' '

2 C Lo ks B 800735 31; in February ¢
b T'o the 1st interrogatory we answer, that the amount of our capital by @ 386,487 43; in May $82 20
i the charter is $200,000, divided into 8,000 shares of $25 cach, of which - I Angust g6

' $123,430 is paid in ; 7,657 shares ' {

o A 394725, ing
8 November 230 038: in D
1518 18, - g

of $15, and 343, shares of: $25 cach;

leaving $76,570 uncalled for and unpaid.”. 7 B
To the 2d interrogatory we answer, that our,ins(itu;jqn‘wns established -
in July, 1817, as an office of the Bank of Westminster, and continued tado
business as such .unil the December session of the Legislature of 18%,
when, on application, the title of the bauk ‘was changed to, i the Farmers.
- and Mechanics’ Bank of .Fredprick.Counly,’: and the principal barik lacaf %
at Erederick, with'a branch at Westmiusier ;" at. tha time, our specie hirs

gl oy
gt
3

.- We hag N0 special deposi;
the post office at this place,

.- Our specie o¢ the same pe
Eoruary 46 545 58; in
May 349,880_88; in June g
$49,:194. 76 in September

g, 1
.,":e" o, J‘.L

A

G od

11 ¥l erfipgl .-

f










667 (4707
measurg ‘by’the banks in tho eastern ¢ ities, 7would be hlgll yxmunous both
b the banks and.the commumty
il 'To tho 21st mterrowatory Ve, answer, Ihat we think not,

3o lha 22d* mterrocratory Weanswer, | ‘that if,the resum
d the specie is promptly paid to” any one demanduw ity
fizct of restoring .confidence; and? eyenting 4l pressure feill
£ hanks ot the’ commumty.
$:To the 23d interrogatorygwe auswer, thattwe are., wmnufr 1he action of}
“of the, msutuuons with lnrcre cnplmls in the commercial cmeq, holding our-
 selves.in readiness to restumo at aby moment they may dclormmo on.

o' the ‘24th interrogalory. e nuswer, -that' the “time " is_'more favor
: ble now than “at- any - former. pen.)d since. thc _suspension, exceptmo

: Tegatd to-doinestic' exchanges; 1o resumo’ specid’ payments, but we thml.
;.Ihat the bauks of this State will.b

ast fcm “diyich
5 May, 1836; 4!;;; -
{

fon_is genera! :
‘will have thej
ither, Lipon lhe

Cent., on' th _
1837, 3 per. cem. ;b the &
the'following 8 snms, ‘vizt'on
Fl\m'cmbcr, 18306, $720124701 3
Sih ‘November, - leI, &2&59 :
nhnt(]l)cuod $23, 13100 55 i T3
it we do not consider any ofth
perate or doubiful,3 {ﬂ&aﬁ
t we-have in suit! notes of indji §
amount we conslder?nbuut $770 y
f suspended’ debts ;' neither dg & i :
t this.time us doubtfil .To'the 25th interrogator wo. nnswcr, tha lave ngt

. Y 1
we have never, at any time, et - i i To'the" 26th mterrorrntory we-answer,- that "vre. hiave no. rcnl estale,
New.York or Philadelphia . excepting the hunlunfr-house, which cost: us $4,50 hich we con:
t.we have never :tmue to estimate at that amount.? - '

'Havmn' answered the several mterro'mtnnea of the lsonorable commitiee
of' the’ Lerrlslature, we annex therato n full statement of the condition of ot
.institation, as submitted to the board of ducclo on.
have lhe honor to be very respectfully;’

i a342 'Your ‘obedient servants
i W. TYLER, Preszdmt :
W, M. BLM.L Cashier,: - .
- THQ, W, MORGA].\ Boak-Lceper.

u

stitution is as follows, viz
085 96, in March $17,219 9%/
13 in June $17,600; m,Jul

Slb 190 in’ October 3106, 440‘ :
o,a15 and in Janmry',”'1838,
of them is $6,490. - The officgrs
unonut of $44, 175.”’*&%&&%”_
at’ we make: no dlsuncnnn i
lers, and ‘others, other. than” :{l; : e
k to l.the nmounl of twro thu .Sldfc Of ‘ﬂze Ifarmers “and Mecl.-.amcs’ . Banl. e

‘‘‘‘‘

'I‘o_lhe varsmcmrma Comu’r'rm.f*?i £ Js:r‘““"ﬁ@

w0 Ofthe House of .Ddr"'aics 'of Maryland
:_?w.g;{ %

b L ’j‘

t we have not. kel b nnary _/,plb, 1898 288 W
at the first intimation”we had e T Jm,, @L‘,ﬁ&*ﬁéﬁ’ T T T
hiladelphin: banks'to 'suspend Bllls and notes d1s- L Cﬂpxtal - .- 123430 00
rof ane of the banks of Balk B “eounied . . | 6200907 08 || Ditecnnts veccived 1,450 93
I lcltcr Of the snino datc fmm RCdI eslate - . 4,5“0 001 DIV]deﬂdS “npﬂld -l - ],22411
werc apprized that the suspd & Specip 50,264 41 Il Profitand Joss * - | 23450 53

' 7 B Noley of other bauks 8,660 08 || Circulution .o o=f 80,284 69 -
at no demand was mode on%s ¥ Bxpenses paid  » |~ " 86 75 || Dug 1o other haulm T U2,990 78
, Philadolphin, or Boltimere! B Tumpike siock  © | 12,567 19 Deposites .. - | 85,157 85
t we bad not, ~ - ;’3 Due from other banks 43 267 U9 : o
¢ wo did net. - Rt Oﬁiccrs fecs paid - bG 25 | " , ' o ‘
t wedo pot Imov.:i tth lherehl: , ' . : R
. at this time, and, if any,! Coe sigo18:83 I - e [T o
1d by the b'mlc, uud sub,!eff o - TR R 318,013.83 _
it we are very desirous” thata ~ On this,“the 18th day of'Jannarv, 1833, personally nppcar(.d before me,

ral resumpuou of spccw E }L the suhscnber one of the _]usuces af the peace of the Siate” of Maryland, in

Sz B oand for Frederick count ;. William 'T'yler, president,” William M. Bea]l
°“5h'°3', aud Thomas W, Morcnn, boo{ kr.eper, of tlie Furmers and Me-i
cianics’ Banik of Fred cl{ county, nud madu oath on the Ifoly Evangely ;

f .H'.l
that the resumptxon of -gpecit g
it the adoption of the, samé




e-Farmers alddMiche i Ba ;
| R "'zh’"’fag’i‘?”"‘" 1 iiinal W Kvii0ss Joans he kpoy

SO i sy g W B b1 direciion ity
o ' | v | SRR I R (ration of a_direction Twithiwh
3 15120,425:24| SR W @)1 q ifuinted; and .wbxb.s,.‘e,@ﬁﬂn:
b | 09,871:89 1] S I o SinteJKor these, reasons, -
| 912,092, 97« | SPITRRS W & (h bosud aro satisfied that the
et ‘ yield their’ asseni-to thespropo:

e

¥ il ontrary, shoyld.the alteration
$48,090,92 iey would greatly prefei ‘the.
b22,179.:11" esteat of Ulleir fupds in “son:
GHS T ner.. But apart-from the. imm:

to, their care, tho directors, as-c:
ty ofthe State at:large, would
R & o vor strgest and nf (his

% plan'yoursuggest, and i (his
§ feeling would be found to: exist
& ing portion . of the comrunity.
% great evils springing from the
$ < ediate wants of industry.and :
] % the opinion that ‘competition ai:

| bounds, are essential'to'the “u:
branch'of industry 5 JT'he “plal:
: _ ¥ desirable feature-in ‘banking, ‘&
S Copitdl BE RS - . i : [ hands, :under  whose ‘control-1.
- Disdounts:received asbiite: - oh et gl - 1 b g would effectually be placed,” v
g Dividends p Ly o) i | 1476 I % either §
 -Suypliisifh

Cash in foreign, notes:i> Bttt .
¥ -Cash,in notes, &c.jFrederick County, Bank:,|.
;in-notes, &cc.; FrederickiBranch. Bank

o

j Jaxpenses paid eW
R Officers’ fees:paid -4
Washington turnpik
ge.from other!

..........

i

For these -reasons; an

Circulation of five'dollars:and upwar (' subjectis pursued, ‘our ‘directic
irculation: goder:five dollars, about yyiv. o 3740 |ahsBiiodaty I & the plan you propose ;<but agHi
VWO o s 1 o e .91 140.5 B 7.0 theit \iews uponi”this.inipor

to (3 s S 16 W - compass of g leteer, "I 'itist con!
YL e R trie | RN - ve.of their general impressions

pSeh 3 i e " P
doee W iu}sentm:

i

B

z'r,im:

S A P I P BT
By B 0
ATl o L L

t . "
AL S B T

It e Wil

EALLy Cain,

L

o ‘E c .- .i Yo s s

Eop ol I {5 ; LT H__:‘};ﬁf}}f-‘_ } HAGE:
TR TR #IFREDERICE, .(g;g‘ugrﬂﬂf,_,_;g%g o ensmer 1o} he int
Desr 818" ¥out. domnrmication of -the-12th-inst;was-duly receiny wer lo the, inlerrogalori:

the Hagerstown Bank, by

and respectfully *¢onaidered: by otir- boardy s Tn::yeply, It am' Instructed elegates p ezaming the oo

inform you that the views of our direction are decisively against the plai i |

cated by your letter, as impracticable in itself, and .inexpedient if it jin Jf §5:I7 5% ¥ respecifully submiste
i racticable, because, in the. judg‘ment‘. of our ‘direction, » &

js'deemed im _ el ,

> prudent 'g;ockho?det would or, _pught to. be expected to' yield ‘his asmentt [ &

'a'-thd;?ﬁb"q;mih;gli,ng of the stock and-assets of a.bank in which he has'n § *and

nterest, of -the situation of ‘which he has a personal knowledge, and ¢ ¥

- all times satisfactorily inform”himself, by 4 thorough™ examination inio ¢

haracter and solvency of its loans, and"which is under the government
irgetion with whom he has an intimate_acquai SI _

1st Answer, apital-$250,00°
Bdﬁwer.f %g‘f;jt iﬁ? ,f'_e'
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e 12th inst. was duly receind

. I reply, Tiam dnstructed v §
re decisively against the planis ¥

Lts_elg and inexpedient if It wen.
 ju i

> expected to yield his aseatt
of Ji:.l-)\le):mk in which he haa

 personal knowledge, and ca2 ¥

, thorough examination into
hich is under the povernmentd
acquaintance and entire copt
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k| 222582 | j xig B planyou suggest, and in, this. séntiment they feel confidént a respondent
x e 6471 % feeling wouid be found to-exist n-the minds of the great. mass of the think-

S el 1 aeil9W M great evils, springing from the mu]ti(i)li'ca_tioiiféf l6cal banks beydndthe im-
| . s ] 125603 B mediate wants of in ustry and sound active, trade ; but still they entertain PR
N IR 47,254 5 ¥ the opinion that competition and rival interests in banking, within proper * =¥
+ i B bounds, are essential'to the “aclivity’ and ‘prosperity of trade and ever
;332,691 % @ branch of industiy.¢ The ‘plan’ you suggest would effectually destroy this

i LI P SR "-,: N 1--.:1,‘14.71;5! -
2 5234505 |

- | 7 3,393°30 |, wisding

) 86,2043
.—.-:-1. o 1" 0 *-""'-—-'-HOFQ' 'r

e o] 30332691 % X

gment of our direction, v §

_x.o'.

. [471 ]
Tien vgthhk.ii‘t_:__) of, bapks; ttie Situation "and characler of
Zwhose Joans he knows. nothing, about, _except: from -the representation of
¥ others, and, what;is_ equally. objectionable; to be placed -under the adminis-
¢ tration of a direction -with' whose ‘prudence and: discretion he is. enfirely

" unacquainted, and whose’ I6ans are to beco'extensive with the botinds of
¥ - the State.: For these.reasons, and others not necessary here lo enumerate,

¢ the board are satisfied that the stackholders of this ‘institution never would
|  yield their assentto ;the;proﬁdsition?bdi;taincd- in your letter; but, on the

& contrary, shoyld.the 'gltqrqﬁgn;_c__v;gg;t;_e' presented for their consideration,
**they would greatly prefet the: Windingup of their instittition, and the in-
¢ vestment of tlieir funds in “some other, and, in" their Judgment, safer man-
ner.. ‘But apart from the immediate interests-of the stockholders confided
B to their care, the directors, as citizens, - looking to the commercial prosperi- . . . W
¥ty ofthe State at;]arge; “would - feel ‘themselyes ‘called “upon to vppose the ¢ .

8 ing portion of the ‘community.”: The direciion are 1ot iusensible to the

g  desinable feature in ‘banking, and concentrate the moneyed power in o few
R | hands, underiwhose ‘control~ihe:whole-trade and -industry of the State
§' would effectunlly be placed, without’ securing to the State any”benefit,
either in point "of .currency, or.trade b yond. that which she at present
""enjoys.  Kor these ‘reasons; and others, 'which® present: themselves ds the
| - subjectis pursued, ‘our directicn eel themselves constrained to object to
. the plan you propose ;:but: as-iv'cannot.be-expected that a'full development
: “important subject can e Presen’ed i the short

g - of their .views upon-thjs ‘
R - compass of a letter,”] ‘Inlist con et myself ‘with' these few. Temarks, indica:
- Ty S -.gig;':l{ﬁf%:._:_ ‘_,,,_.v_ ":'“’"7“" .

. live of their general impressions; ey
: . - With séntimeris wifesteeth, &¢.; 4

Furdp
g s SR

k
i

a4
3

SR % {8485 X cur:obedient, humble servant,, - O S i
AL G s ol S NS SN T Sy OVEER Pregidont, |

Hon. M. C. S¢a165, Chairman,gre.., L, L0 5 s LT .

. . Al LR R S . L'

. . HAGERSTOWN BANK,
in answer fo the interrqgatories addressed, tp the president and direciors . .
- o the Hagerstown Bank, by “the committes appointed by the House of ~ |~
elegaizs to examine the condition of the banks,” the following state- '
e b respecifully submilted: o
1st Answer, Gupital: €250,000; all paid i - - B
o0 Answer. Weut fup opuration. 1807, when, there wero §31,341 65,

and stock paid #4598, 75

v
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espects theﬂnn ers othe qucnes espcctmtr the. sm;eo
“nccoun(s therem, is*jus nd true . tnnds statcd- 't05 tlle
inowledge and beliel! : '
Sworn befor

-;_the 12th’ mstam ‘
; Sincerely hopmo- that ou
mitlee, believe me to be,

C mecc, &
: (Jzatrman, ¢

75 ‘f'wnh respect lo n Shle bunk, uniting’ “all the present solvent bunks, wen.
pectfully submit ;" That. Wl(h"Ol‘ll' ‘present. vxcwsunndwnformanon, e B
ropposed-10, a State: bnnk"%bvery,expenment isnot an’improvement? iWe,-
think the. present ‘system of \banking. preférable’to.1He’ ‘change’ proposediti
oes not occur., io.us.that any. .objection, lies wo'ithe’ present:indepen
gamzauon' and?operation®of” the: banks;which: %would not-equnlly lig
itate bank, and perhaps a little reﬂccuon -would<show:the laltet most pbje-
jonable in: many respects.’ 'The suggestion- you malie i is,; however, malte
- for the consideration of the “stockholders, and<not for us ;iand: lo ‘eriable
euher them or us to answer understnndmgly your quesnon the plan of the
State bank ropos.'t*:mdéa must be known, e s , ;

“Answers of the Washmg!o
"Jaéua %11, 1838, rece.

Nod +1.iThe 'capxtal of t
10 000 shares, of 825, each -
upon which 812 50 have 1
1,000 shares reserved by the
2. The umount of specié.
© 3d of January, 1833, was §1
banks, equal to com, 836,5.
pmd in at lhe nme thc bank

.Specie and Umted, Slatcs Bank IDOIes.
Due, from, other bnnks

i
Surplus fund. i -
Suspense account’
ipxﬁounw recewed

. &' _.1! ;"' ‘: o | . L ‘r .L'. ; 589 9953
. ':“".. ."_ . '1. ‘ v Lidbilih‘e& K e t '..:h . .p‘ _,‘,:3{“ .
' Dmdends to pay - - . - - $2112. 13 | FLReLR .‘,&., '
Notes in cu'culauon - - - 197,006 64 - w* W .TE : ' :
.~ Dueltootherbankg ©i°.7% - - \-‘_ 6833 79 - bk - :
- Duedodepositors - . - .. S 83,067 87 o -

S _ pr) :
Lo I o »:n»”__.__.-'w"'“'

s 7 300,389

e ra =

& "‘ "‘{n"h“t " "; "- 3,*95250,“03
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ting the siate of the' by ‘m O _' ' S e
ds. slutcd “to_the! bt. f thit: 1R 3 , “ ON ‘51 ﬁ- DBANK,

NK, A
to_enclose .yon 'the rephcs of this

ank duly\authen cated nsreque%ted fotyour pnntcd commumcatlonof

the 12thinstant 3R
Smcerelyzhopmv that_ our nnswers

itleé, beheVe me to be
Hmsns'rowm Bu.x, Resp

+F
s Janugry, 16,1838
uon of the, committee o ,
e present solvent banks, wer,
iews- ond! m{'ormauon,w |}
t-is.not an improvement: .
ble to.thie change proposediz) §
to'‘the present: mdependen’:___
ich* would- not-equally lig t
uld show:the latter most ble:
3 }ou male is;however; ;nat!e:
nd:not’ forms ; aand*'to"enable

t servant,
N K ALL President

lo the priuted, uruclar, K.
:mztt the Currenc J

f:the’IVas
ares, of $25 ‘each’; 9,000, hay
pon which $1250 haye been<paids CX(
000 shares Teser ved by the;Smte, but; \vhlch has never.been take

22'The amount of; ispecie. on hand when W

-went into_operation; on the #
3d of Januury, 1833, was $18, 315 qo dnr- the vnults, and i in c}i)eposue ’m other 3

ks, equal 6 coin, ‘836,570’ 43} making - $54,896, 3 5
'pald in'at lhe nme thc bank. commenced  Oper
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tion' {0 hnt* ode of i naking.yip-its stock twould -be*atte

dlﬁiculnes. ) . st .
uld;: perhap be "proper th ¢ 1 should stop here, but the opportunuy

fer one,or,two,su ¥l Lo matters now; pending,¥is too 38

, »fgghe* imes’ appear conlrnry all. nlculanon, obe'i
pressurefrom nbroad’iwhlch&brouwhg;ouuhese dxiﬁcnlues,
' 1¢ Quue rehcwd‘.snll-iwconlmucs«t - operate
czas#evertatihon t is: owing-.te; severalscauses

/ hichzthe mast. ‘prominent- arc;thu“waut ofi sone iméans {of regu:
1] Fotes 'chccl\s*;‘br”ée'ftii' ical Nk l.mn" domesuc exchall”eb, and waint of confidencel$Ani individual. States
, if " s0, is that? rcdcmpnon d Feat dox 'very, little towards’ prondmo' a remcdy for’ the former evil, but much B

) individuuls 'of cornpanics?® for ihe liter:%,Thebanks have: been dmmcd bylone: pohtxcal‘~party untit
Tust, your. spcuc declmcd ety 18 the whole commumly‘has become inflicted, ;with suspicion, and, indeed; un- &
their, conﬁdcnc01 ach® other is near]y des!royed. *The true pnhcy, of
it Stafe should‘bc,jltknp‘pe.xrs to.ine;-to‘revive.confideiice hs much:as possi-
ble;fand fo, rende sto the: banks all legitimate. l"acxlmes,, by suchlegislation
i (lcmpnrary,. f youl plense) s may. ast promoteltiat ob_]ect.u., Put. downf the
‘lueaid cry;tsustain the. -banksand you+will thus give them 'the. means” of: ;

ng. nnd';exteud: githe credit of the; coplesTIf (hese remarks-do not ;

.th.y are offe
‘hich

-n

,-w T

hc canal. sErif.

E‘“}' t‘v.\.g‘.

1) 523,599 lbl
nce?
' purcliased ycur .0

: el -‘.

galories. contained in the'cir culur-of the honorable the -Committee on
he' Currencysiia:copy qﬂw/uc/z ‘eirculur.is hereunto mmc.wd maerJ
& Uza er’(A;). answers as follow ] it
' B iR
o, T
o'the 1st: mterrorrutorv in"said eircular’ contmncd he ansivers and say,, B
“Wlie'amoint of ‘the cap:tal stock of - the:Mineral Bank of Maryland, under -

lhe charter, is 8000 000, all of which was subscnbcd for, and $100,0000 -
' lll. .- ‘4'-""31 ”Jﬁw-ﬂ“« n.-,n.r*} A -'.‘."” s e'_.«u.um -'.,.,‘-.. L
W’m'ro the 24 itifetfogatory he answers :and says T hio- amofint’ of specic. © *
1536 - ~owned by.the bank when it commenced operation: was $100,000, ‘only part ¥
vould be: ambul.xlory 1 R B of :]vh:ch{wa;? bzgunh} froz? l}iléunorf:*wl}erg l‘t' was dep?sued to Cu;nber. f.
'ywould be' talteris - On’} AR L LI S S SRR PR P e e
zatorics had’ b’ccn nnswgrcd b{

. S ¥ Ly

1A :

, Tam mstructcd by the I

unnc ‘with" thé’ otbg
)'lnls.! ! ")f‘ ,‘ " i ) '
‘very happy effect in e_qn-’ uggn
hin tie State. " T’ ff.ar, hog
ccuuon.'f"lf such’ o bank? we
stocks and a,s.,(,ls of t.'uher]:tzuxii
|veslwnuon, it nnrrht be carge )

2 kind, lancd in jts Ineep...
:f t-m:*-# ;&4&1 xl_-:.s 214) ﬁ‘ 7

rcd ovcr hid” alswe
r L‘ R, 4!":-{;5 “j?‘ ﬂ:,i‘ﬁ'?

s'undeér the contr'

? e t::vr‘; .l; ELIgY

i
‘w, a e

”%To Jthe 3d. intcrrogatory’ hie atiswers and says: ’I‘he Mmeral Banlk- only
went into. operation oni the 3d diy of - Jauuary, "1837,F sdt orny s im0
2To the, Ath iuterrogatory heansweis and says: ‘That-the mf'ormanon
) ask ed for in this. mterrogdlory will be found-in‘a tabular: statement ‘here.
5 “Untg annexed, marked with the letter (B,) and which is madea. part of this .-
nnswer.ﬁ},ﬁsﬁ WRAASA ol Ty e o) R

--flo ;hc bthi mterrocrutory he-answers and says: The banl ha.vum' com-
< .glcenced operation on. the 3d day of January, 1837, only ‘one “dividend has

.- been made whxch was declared on the Ist day of Jauuary, 18u8 bemg
“thr ea f;er ceut. DR _w L5 -
‘04
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...;.To no ¢ ent w]mtevcr,
Thc nrcate‘

compamec of the btale, aid'c
:selveg and others, but nota d:
nd’ as their notes were not |
ook care Bt to. have' ‘more
qu:rcd for changes” "
‘5. To provrde castern fund
-6, We, racuvcd Lanal sc
Tounied s we' were, induced
l.nuwmcr;t to he: uncurrent a:
other, means of payiuent,” and
have’ mken bet\veeu ('lo‘ht. e
($o,18a) wus” dcnosued i :'_1
yet on h'md e
‘TAWe were hot in debt fot
Ist January, 1838 ‘,The*.
L Theylwere! *s 7 3 4%
9: Panly,by rhc ,;emutam
&% in Balumore, .md partly by
B we [elt bound.to.do at the time
10 We” tought from -Bal
ired!#The’ Balance was, ¢
We have'to'tsitiall éxt
sthan the‘r nomuml valne
king our” nates receivable by |
:par as'to injure their cireulati
ata so-much smaller diséoun:
nterest -of-a’country - banl o
Zifor-the banks in commercial ci
“#:12. None' but that for whic'
pald every dollar two months|
it . e
1!!{3)‘{ ‘ “.":..
m‘iﬁ" e oo C o
;ff* MirvLin, U io t
Allrfrlmny countyy\ ‘% V.
i (Jn this 3d day of I' cbruary,
be" ,ajustice. ofthe peace inand

i M.,I‘hruston President-of the'

~ Evah; gely of

‘Almurhty God, thr

1-,!0 the best of; his knowledge_ a
. Sworn; befoxe,q-;, AT
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. cposues
ulst_unlr between_cach lescription;o dcposucs
VY h.\t l ; 1thgtuyour& nd

mcm, ammount to 503,1t
and tllczlarqest amolint to
'no time exceeded this amou
*12.-We do uot, .
s 13,,We have not.
.;rld “We- hz}d not:

i .‘ Havc you smcc lhnl punod r=sucd any blll,,nbte, or*othcrdcvxcc, %
Anc the! nature’ of a*bauk’ note; ther! lmn'ccruﬁc.ucs of. deposne-\gclu-
ally made? > Sl e ;

e 5, W hat amount. of certificates of _deposite’y 15."No. .
circulation, for which your.institution i Ihlﬁ Lo ;167 We had not

” lT “We did not, .
118.,(\We have &327 inspe
longing to the instiution.
.19,"We are not.” T
cp20.:We think it would
el We thiuk not,
2 ‘We are under. the i i

A%' 23 We thiuk this questio
21 Wt, should su ppose sc

5.'V¢ have’ oL -,
% 20, §We owi none., :

: g?.ﬁ&? 589, und \Vb h.wo

‘of cach dcuomm'ltlou !m il P
- 6. What are your. uvml.xhle means+fo
lution ¥ State the nmonit and description. 34 i
7. Have deposites  been made in’ your. institution wi LRV
issue of. ccruhcngss of: deposuc for cirenlation—if yea,rto’ what ;
WS ; You' respectinil

Loz a!or: 8, p_\opmmdcd @fto(??l
wcorpiticer appoinie LA

: n.t A" £
LA I
temeu! m

'lplml T
'dolhrs_wcclclyﬁdcposx k +{ Loan:
six’ dollars_of which: have. been: “stock SRR e

2. As_n"savings_instiution, W xfrt‘qulre,.n -pecie xcep for chan e :
%3, Ourzloans qund. discounts; amomucd on’ thex;ﬂrst’ of#%:April,reightee Jaf'r‘i‘uarwlb Sap - $“>'8’:
"hundred ‘and thirty-six,to - twénity-seven~ thousand.. seven hundred and I‘ebruzg’ i " 54"
© twenty- mnc dollars and five cents; on the hﬂh of July,to t\venty six thou., Mareh y oo 25"
" sand ‘nine hundred and. thirty dollnrs and seven cents; and on th April -] o7
fourth of  Qctober, same yeur, ‘to, lwenty-mne thouqm,d elghty mm. "do MI-)\ - aEETER p4fs
lurs and twenty-four cents: <1k b LT L Y Ju‘ni BREETNS -
o _4 Answered in statement annexcd m LT e ; Jaly - e 95"
+1.5. We "have. declared] but four dividends smce we * commeqccd;\opa- Au},’“st Ceand 38:{'
<+, rations in May, ughteen ‘hundred and thirty: thrce, iz}’ Tebruary, eigh Septe mber - T 50.¢
i85 -teen hundred und thirty- four, dividend fivé per! cent., -August,. clohlecn. " October T i e
e ,i- hundred- and-. thlrty-ﬁve, ‘dividend: three pet.cent. ; I'ebruary, urhteen" "November T f.*‘:.. ! 59’&
= hundred and thirty-six, dividend ; two per ccm., Angust,.elghtccu -hua _December E7¢
+'dred and” thirty-seven, dividend thres. per .cent BT hera, was:;,a surplus Januar 183é’ R 63’(E
._of filty- ﬁve doflars and. forty cems brought tlnto;the dividend? ncconn b wed S I

“from the yenar “eighteenihundreds; rand", th:rty-su: and; ther wasjleft afs:
surplus of filty-eight dollars -and, thi Wi “Yast divi-F

’. ﬁIn ‘counting the cash on b
dend. - i :

otw ‘conse uentl are una




B NN P
k8. 5Wethaye:had;no mnsncuous@ nh any. of
9 We'do not d:sco nt for; bxokers.
6

JL L4 he v ho mount ofour l_gans nud‘
insti (uiton, nancg anygi RS GTeR . 2NN 00N, LO% 40, onollice
210 yeu, vlmt L amounty ‘

- note, or ather deviee, 5
g:.ucs of deposne-' ciu

s
1
ST

site; 'md

g

; .a22 We are undcr the1 prcsslon it wﬂl W
193, We thiuk this qucsuon s, pot’ apphcuble
21 Wu should suppos ;50,7 sif;; :

23," ’Ve have 1105, R

-;[‘cll’s Pomt :Srwmgs
Hauau of [)tlc"

to rlérrogalor AT,

i ﬂm M— Tl
- Bal'es. a.g’nsl,

-' ] Fﬁ.’mklm B'k

$28,670.94; ,$1..193 10 $10,725°84 |’

I‘ebruary Ve e 124,104, 53 265 57,1 115,635, : 00
March IR )Y 89816 +2,049'10 112,931:19 [%"3,178 00’

’3&‘ .
msand and elohty four
.,.hundred und_

cie exccpt for chnnge.
irst”of « April, -eighteet
d. seven hundru] aod;
uly, to t\wuty -six thouy:”

n cents; and on the? Apnl C el e 27 3538771147 70 ., 9275 93 |73 85300
usand eighty- miie dobs oMoy L N4 o06rs a7 [ 31| 5066723 | 2’883 00
A AJune LN 2353524 U F Ty 34 (196,739.72 [ Y8365 "5
B July.~*.“ _ -":-; ','“i'-l';. 20,5[7 16 .,11,144 30 3. 8;338 -03, 3 K 6,185,:25

we commenced. .ope- CAugust . -on 104%1039,0387187 01,068,07 | 7,304 33 7.22,885 25
viz: February, eigh ~Seplember. -] 50,933'35 | 5,510 207117745 ‘38 | 33750 09

'«- ]

‘. Oclober « %+ ; 5 tg,, 565,554 02| 6,128 51 | 11,712 83| 39,063 09
“November + %% " °59,622,73 | 318,23 | ‘12,780 84 |, 44119,09°
~December : -.ui i &57 624'371 44,625 71| 714,871 57.| 43097 99"

1838 50 "V 63,99718 |74, 19 374, 93 [ 53042 45. .

nt. ; Auo'ustrelohteell
- I8 ebruary, eltrhleen

tAngust elghteeu hun:

'I‘herq wagz.a surpl

BM\WQ‘
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Hand}'waTnever dlstmgulshe—d specle “frofn bnnk
; consequently, are unnble 10 auswer, that part of the quesuon.
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to the Lest of wiedze e ] STATE OF:MARYLAND

by ABML I B I crich ol S gl 13 s Do 0 _
: AR 1 this 5th'day, o*+March;t1838; before? the "subscriber, a justice of 'the 3R
' Fpeacs of the State and county:aforesaid; p ally:gppear Richard Dorsey 8
tand Elihu HRockwell, and severally make oath, o the Holy Lvangely of 88
he foregoingFsiatement  isytric, to” the best of theirg

F Almighty ‘God;#th

B Jinovledge nnd belief] AHAM JONES
ered by us. R § R e S -
, that the nmon B S747E oF Manyrany, E it : S _
t, wis as {ollow st R L cder ‘E(%ﬁﬁ%"{-’{m L ot i L et
ety St X ﬁlﬁ?ﬁth d;?r of ‘March,"1838, before the subscriber, o justize of the

eace of the State and.county. aforesaid’ personally appear. Abraham Joues,
: ,Eoscph Pogle, Daniel ,Siveaduer; and” Wiiliam A, Albangh, and; severally:
% Jmake oath, ‘on- the Holy. Bvangcly of Almighty God, that he,, foregoing

- statement is truc; to.the best of-their knowledge and belief, /=4
oy ptag oy DUIHU 1 ROCKWELLSE

of loans and ?di'é_éo_g\_xxt_s'ﬁtil_l; :

PR

: Do moncey has, at any ti

 Iustitution sinee its.organi
nes, to some of-the 4 direetors;
licient security nmonnting in3

OW? ‘é;xVLNcgngs_'L_‘_lTU'l*m
ﬂ A 3 TR SN

of..the 'Commitiee uppointed by the House of Delegales
0 ezamine the condition of .the banks & uve.0 i &S
gt '2*.;63#@3’ 5 Wi AL S

* S1r : Your cireular of ' the:11th Tahuary, containing certain interrogato-
ries, addressed to the Savings Institution.at. Frederick, is received, snd, i)
S in-oalr-"farrhef-‘n'r'fsx\.r an ‘ _,___‘_qu,e_dj_gnge_"to_thé,,rcquyg;;,g_fhgqejni,;.,_ﬂngoayd of directors of saidr, institittion 3
¢ amount of §593 £0, and v has ordercd the following answers, annexed, to each. of said interrogatories;
R S SR AR respectively,“or to sp-mitch;oft any; of them as ‘apply to said-jnstitation ;2
mentioned cheels.avere of the - whlch,sa;d_nnswc-':r%_gr_g,.j;q;jgm%b,'qe{pqglfu,llx aud cheerfully: made :5%(¥§
I P PR L N weterrogatory -No.-1.7 Auswer.I'lie capital ‘or Tund of this justitution is
il ' not of any specific sum, but.consists--of the weekly deposifes made by de-
positors, is-variable:in, aiount, ‘and may be'withdraw, in whole or in part,
Lt sullicient and stated liotice given, by the respective, holders or owners of%
the same. %8 The amount ofwecklyzdeposites standing to the "credit of de

unt ‘loaned to.any director j
e time; which 'sums-have o
fone director, and ‘3133 86

L T N r."?"

—t

positors, on flie Ist Jauuary,:1838 «wiis, $32,103. e ¥
o Lnterrogatory. No 2 X Answer FAs “l‘lgjetlrpggsq_gel;; hisinstilution hus
ways kept and-n T

b

 FEIRRBEIR R S kept, and: now, keepgihis cconiit.cutreit.withibe, Branch Bank in this}
B o ¢ city, this institution” had fot;*ay any fime; fior Now; has, any specio specially™
1, exceptihg Tone 'quarter-of i § T °H Yy, LS nstitution fiad not,Zatany timey nox now; has, ainy, ', special
DUy exeepling: ong quar T = held as suchi,"on hand, cxcept, ol present, a speeic deposite of $275. = The;
: {‘.” s i]éé;‘édég"' - amaunttof ¢ cash on” hand,”as.embraced in the auswers {o interrogatories,
casioliows: ln siiyer -Nos, 3 'and 4, has always been’ equivalent to specie previous to the suspen
“sion, and since that'period’ equivalent to and payable .in the notes of the
< Branch Bank in this city; ¢50 w00 N S T T T T
. Inlerrogatory No.'3:*Arswer. (So far as said. interrogatory appliés to this -
" Institution.) T'he umount-of Joans and discounts of ihis institution " was, *
~--on the first discount day of April, 1836, 72,601 32; of July, §80,493 99 ;.
~ and of October, 881,386;71.° The amount of cash on hand at the same .

e

ERES

{led, " L _
) DORSLEY; President”

H. ROCKWISLL, R
Seeretary and A reasurer. .
M JONES, e 205

FPOOLE, 7 ov: wass o [ 2 Reriods™was fori- April; 82,330, 25, “for July, $697 61 ; aud for October,
[SWEADNER; < © 1 i, Mo S8 0L i o e e T
LBAUGL, Jirestors SRS e

1
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% Interrogatory No. 5,” Ansy.
clared was ' six per cent. pc
dividend for January, 1837, -
dividend for January, 1838,

= Interrogatory No. 6."-Ansr.
to ihis institution, except the

count current of the treasur
ways available on demand,-

at.pleasure, 3o

Deposites drawn. ‘out

Jaterrogatory No. 7. Answ
§ 777 Interrogatory No. 8, Answ

- Interrogatory No, 9. Answ
R © " Interrogatory No. 10. Ans-

R
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- L] v

e L A eiser

1, d

cia

[ B {
fian ‘ w . v First moanthl
s g "»{'- e e . ;':.
o : ! T,
g @ — .
& = - 1837, January - . - .

;ooel Febraary .0 . L

 March-. - .- e

& o

‘Spe

O

"Loans and discounts.s;

-
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" The largest amount of loay :
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luterrogatory No. 12, Answ.
tio, "all weekly depositors . are
bona fide. weekly deposites jn 1
Fed to'a’loss amoiint than, and
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104,859 8
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- First .monthly discount days

~ depdsites ;* each officer or direc:

R T P cept as adepositor, and subject
; PRV R R _..Interrogatory No. 13. Answe.
. . R ' Imerrogutory No. 14. Answe
O T T TR T ' ’s‘ ' m‘ thc tine,
5. . P . Iaterrogatory No. 15. Answe
Lo e e - “aterrogatory No. 16, Auswe
:-.t-b-" Co ’g Ty 1. Interrogatory No. 17, Auswe
LEEa iy E_§'£_:"' o+ Iterrogatory No, 18, Alswe.
S EE g.é ¢g_g~§n~§,3 S- ;fOf'”:? treasurer, l.—)Y chl Blmnc'h
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3 B ® Intcrrozatory Notl 9.8 Answer.}

Enterrogatory No,j 20 cAnswer v
iInterrogatory No. 2LiyAuswe
Interrogatory Noi; 227 Auswe
B Lnterrogatory No.: 23, Auswer,
Einstitution, ns its ‘operations arc
| pension. § : R

VoTire not able. 1o say.
*his interroiratory does not app
neeted .with.the banlks, 1t

Juterrogatory No.- 215 Answer.*We
Interrogatory No. 25, Aunswer,: No %% L

inslitation does not .own any,rel

2% . lnterrogzatory No, 20. Answer. 'This,

& Tl1e Jargest amount to ol
#.No bill, note, or other d:
ucd by this institutlofn, ex
genlalion, iy Esy B
L1he amount of checks on t
the Sth of Febraary, 1838
Two dollars « i =

One dollar - - K

* Fifiy and twenty-five cenls

R cstute v L e o Y PR T R SR e SO SR rst
. Iuterragatory No.*27. Answer,*T'ho amount. of checks, of o Jess.de. ™ B
¥ nomination than five dollars, issucd by this iustitition on its treasurer,”. B
Fsince the. [2th " May, 1887, was $14,617, ./The: amonnt of ‘whicli, now: §
in circulation, or not yet returied 10, aud. presented to him for payment, is’
S13,055 50, - ¢ Ty e R L
= Interrogatory No, 28, Aus cerlificate of deposite issued -
. by this institution, except for thé actual and boua fide depesite made by the,

T )

person to who, or t6 whose orders, on the ‘face of such certificate, it is™ B
made payable ; and 'which certificate is. not intended for. circulation, butis |

© 7 WM. S, McPHERSON, President, \{..

" 'GEQ. ENGELBRECHT, Sccretary,

SR S5 Irederichtowon Savings
“reperic, Junuary 30,1838, ! ;

uly transferable, by actual endorsement,ss e\ = st B
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I'rederick county, -\’ e SR TS RN
. On this first duy of Febrnary, 1838, beforc me, (he subseriber, a justice -
- of tha.peace in and for said county, personally appeared Wn. McPherson,”;
{ president; and George Engelbrecht, secretary, of the Fredericktown Savings
i Institulion, and made oath, on the Holy Evangely of Almighty God, that
the answers in- the abovo and foregoing statement are truc, to the best of -

to wit ;-

Tt

' thieir knowledge and belief, 7 0 T T
o e ®FS Bworn before - v Y A R
‘ GEORGE HAUER..

4t

FrepERICKTOWY SAY
Pl L7 amar w50

Fad e ING3 INSTITUTION, | .
“U*Ihe capital, or fund of this institition og the Bt of February, 183
¢ consisted of the following: = 780 0 R £
- Amount of weekly deposites paid in .. $583,181,00.

oo L speciad deposites paid in T T 28,444 535

transicut deposites -, 2 0T 20
cash ou haud, February 8, 1833, . - - <« . 10,302 23
co Tl e 5122585 05

- ———

: ’ . R ‘ e D TN
Amount of Toans and discounts on the 5th Febroary, 1838 51 19,123 3is,
. "I'ie amount of -loans to the officers and directors, o, the Gth Febryaryy,
W 1838, §3,206 60, Tor n e T Gn e

The nvailable funds and ©
" cirenlation, aud to pay
. .amount of cash on hand
11838, was cash on dep
Frederick -~ - =«
. And cash in theinstitation
" No deposites have been 1
of checks for circalation, ex
Jarger banlk notes, for the p:

ing for the same.
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§ . STaTE OF MARYLAND; it

Frederick-counly,
. Ou this ninth day of Fel
of the peace in and for su:
- Pherson, president, and Gec
~Savings Institution, and
" God, that the above and {
“ kuowledge and belief,
Sworn before

"~ \WASHINGTON

- Drar 8ir: Your letter
" the Washington-County £
tnail, and laid before the «
The board regard the p
plication to an institution :
the queries-as far as they
-In relation to the divide

.- of the present month, a dix
:on that day, upon. the ani
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- The twmlnblc funds nnd. means to rcdccm the checks mn; "~ .
4. circalation, aud to pay- the transient deposiles, Yisthe. 7o
amount of. casl on hand ; j~which, on the Bth February, S b
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% lrcdencl o R g i i
And caslx in the msumuou

t of checke of' a less de
institution on its treasurer,:
he amount of which, oW
nted to bhim for paymm%t, is

cerlificats of deposite issued © g
in fide deposite made by the -
ace of such certificate, it is
end«.d for clrcul.\uon but is
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: larger bank notes, for the purpose ‘of affording, change;to 11_1e person npply--?
L i o st e btz i pep

¥ o Ty

.RSO\' I’reszdent, _
RECH' l‘ Seer clarj, /)
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< On this mnth day of I‘ebruary, 1838 efore' mc the subseriber, a Jllsllc

of the'peace in and Jor snid county, pcrsonzﬂly appeared William S. Mc-#

e, (he Quhqcrlber a JllSllcew
appeared Win, I\IcPherson,
[ the Fredericktown Savings, ;

gely of Awighty Ged, that * = Pherson; president, and George Engelbrecht, secretary, ¢ of the Fredericktown:
cut are trug, (0 the bCSt Of, |- - Savings Institution, and- made o.:.th, on the Holy Evangely. of Almighty
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hl h . " ) Lno\vledge ﬂnd belu‘f . - : | B ;’F-‘ -; v L
GEORGL HAUER. ' Swom before” ' o A GEO HAUER

1

t..‘”“ ',...l P

S ——— .
K .‘ P b . P

vINGS INSTITUTION,
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he Sth of Februs 1838
the Sy of TS -”5:-. . e digla - HAGERSTOWN, J{muary 23, 1838,
- - $8'3 181 0‘):.';“,2 Y DEAR Smé( inilr Tetter of - the e.1lth inst., propounding certain yueries to %
- s 284% ,)3%@\ i the WashmgtomCounmSuvmcrs Jnstitution, was reccxggd in due course of ;
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iDank of Baltimorege) _ ) ' s 5 T 7 31,177,479 ¢
Meghanics' Bank 3 : G . WG s A ; ; s 715,080 |
Merchants’ Bani 3 . ie. 00| » Co '2,414:774 ‘

p ; j } 2,907,734

p.l -4 3
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210,903 o
113,449 ¢
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'Bank of Frederick Co

8 h h Bank S

e gt i 5




Capunl :ud Amountui' spe:

t@commencing
at.l.nrcb [a-

T

$l 199 35000 g S

505,933 33
b.fi 500 00

‘ 112 446 50
125,000 00
k100, 1000 00
”0,000
i

»~c1coupedby ‘

f| & 1hes bank o (8K
the’ timo'of | §¥

T P A s,

1,177,479 00| 6001, eoa

3l
: 190.6?1’ 00+ ’%773 080 82

879,810 00i(.2,411,771 46, "
- 97797, 75

204 316,00

937,378 83 |3
419,769 95 [§

233,081 94

373,787 3913
3,175

59 B"Q 54

54 394'15'

12,:63 133
49,535 149
11,721!41
49 szo 71

8168 168 00
65, 02565
151 415 98 13
§ 80’ 09
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