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ABSTRACT ACCOUNT OF THE BANKS.

ital stock paidin - . - - - - - - §30,410,000 00
Bilsincireolation - < - . . . 1 9,490,387 1
Neu profits on hand - . - - - - - - 1,058,317 73
Balstices due to other banks - - - - - - 3,490,007 58
Cazh deposited, &e., not bearing interest - - - - «~  §,4W,96 58
Cash deposited bearing interest . - . - - « 549944 )0
Due from the banks - . - - . - - -~ 56,163,911 84
Qold, silver, &c., in banks - - - - - . ~ 1,159,484 30
Realesiate . - - - - - - - - 90,043 8
Pills of banks in this Siae - - - . - - - 1,871,146 8B
Bills of banks elsewhere . - . . - . - 6,651 80
Balances due from other banks - ‘. - - - ~ 8,797,996 86
Due 1o the bauks, excepting balancex - - . - - < 48,339,019 94
Total resources of the banks - - - - - - - 506,304,503 20
Amount of the last ssmmi-annoal dividend - - - . . 887,875 00
Amouni of reserved profis - - - - - . - 1,008,739 13
Debis secured by pledge of stock - - . - - - TH, 93¢ &9
Delts due and considered dovbaful - - - - - . 429,696 53
Rate of sewj-abnnal dividend on amount of eapital .of the banks, as existing when dividend

was made, s fraction over 2 and 10-11 uf ote per cent.

Rusaexe—The Lee Bank, in the town of Lec, has gune inlo opermion since the Bt Sarur-
dey of May. The City and Glube Banks, in Boston, returoed, in addition to their lae
eapilal, the amount borrowed by them from the Siate, viz: the Cily Bank, §100,000, and the
Giobe Bank, §54,000. 'Thewe sums are trapsferred from ihe column of “capital siock” 1o the
column of “cash deposited bearing interest,” and are incloded iu it. The En%le and State
Bauks, in Boston, have embraced, in the amuvunt deposited becring interest, the following suns,
borrowed of the State, viz: the Eogle Bank, §60,000, and the State Bank, §39,000. The
dividend of the Atlas Bank was declared fur nine munihs.

Nores.—At the winter session of 1835-'36, the Leﬁzlatme of Massa-
chusetts inercosed the capituis of twenty-three old banks in the aﬁm‘eg‘ ote
amonnt of 83,600,000, and incorporated thirty-two new banks with an ag-
gregate capital of §6,720,000. Sce tables B B and C C,

It is provided by law in Massachusetts, that no bank shall go into opera.
tion until fifty per cent, of its capital ®ock be paid in.

The charters of all the banks in Massachusetts will expire on the st of
October, 1851, excepting those of the State and People’s Banks, which, by
a repealing act, will terinate on the 1st of April, 1637..

Since the commencement of the present session of Congress, a copy has
been reccived at the Treasury Department of an ¢ ahstract from t?le re-
turns of banks inn Mussnchusetts, made in October, 1836, showing the state
of snid banks on the first Snturday of September, 1836.” The details of this
abstract belong properly to the general statement of the condition of the

. State banks for 1836-'37. But the following summary of the condition of
* the hanks in Massnchusetts, in September, 183

Cpler 6, is subjoined, for the sake
of coipunzon with their condition in May, 1835, ‘

Aggfegats of one hundred and screnteen banks in Mussachusetis, Sep-
tember, 1836,

Cupitnl stock paid in - - . . 834,478,110 0O
Bil&s’iu cirentlation - - .- . - 10,892,249 50
Nett profiis ou hand - . - - - 2,065,364 07
Balances due to othor banks - - . - 5,063,888 94
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Cash deposited, and not bearing interest . - $8,784,516 09
Due from the banks - - - - - 67,713,979 40
Gold and silver, &c. in banks - . . 1,455,230 47
Real estate - . - - . . 1,140,004 65
Bills of banks in this State - - - . 3,088,964 76
Bills of banks elsewhere . - - - . 339,888 00
Balances due from other banks - - . 5,126,900 81
Dus to the banks, excepting balances - . 643,171 98
Total resources of the - - . 67,810,678 94
Amount of 1ast semi-atmunl dividend . - 1,044,550 00
Amount of resorved profits . - . 1,176,631 30
Debts secured by pledges of stock - - . 1,298,744 71
Debts due, and considered doubtful - - - 335,974 31

Rate of semi-atmunl dividend on amount of eapital of the banks, as ex-
isting when dividend was made, a fraction less than 37 of one per cent, :
it appears that between the first Satnrday of September, and the timo
when this abstract was completed, {believed to be the latter part of Novem.
ber,) seven of the old banks had an increase of capital in the amount of
2591,475; and thirtecn of the new banks went inlo operntion. It being
provided by law, that no bank shail go into operation tll fifty per ceut. of
its capita! stock be paid in, the capita! of these thirteen new banks inust
be, su %ing the terms of the law literally complied with, at lenst
$1,110,000. This will make the whole number of banks in operation in
Massachusetts, on or about the 1st of December, 1836, one hundred ard

thirty; and the amount of their capital paid in, 836,169,865,

The whole number of banks incorporated by the Legislature of Massa-
chusetts is one hundred and thirty-eight, and the amount of their eapital
authorized by law is 840,830,000.

The circumstances which led to the enactin-nt of the act for repealing
the charters of the State Bank and the People’s Bunk have not been com-
rmnnicated to the Treasury Department; but it is helieved those banks
were concerned in exchange dealings, simii.r to those described by a com-
mittee of the Legislnture of Rhode Jsland, in their report on the conduct of
certain banks in tha: State. See E No. 2.
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