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MASSACHUSETTS.—D 1.
Extracts from the report of the banlk commissioners,

To Han. Oliver Warner, Secrefary of the Commonwedlth :

The bank commissioners respectfully submit their tenth annaal re-

orb.

Since the date of our last annual report two new bauks have gone
into operation, and one bapk has been discontinned, making the nuwm-
ber of banks now in operation in this Cominonweaith one hundred and
seventy-eight, with an aggregate capital of a little over sixty-six mwil-
licns of dollars. The new banks are the Bank of the Republic, in
Boston, and the Berkshire Bank, in South Adams: the former, ** or-
ganized under general laws,”’ commenced business in February last
the latter, chartered by the last legislature, went into operation on
the 30th of July last. The discontinued bank is the Bass River Bank,
in Beverly, agaiost which an injunction was issued in October of last
year, and which is now in the hands of receivers.

The amount of bank capital in the Commonwealih,

at the date of cur last report, was.....coc.vuevveenns. §63,813,167 00
Additions made since.... .. v 32,469,795 00
Reduction made since....... 225,000 00

Actual increase during the vear......cooviiiiiininnnin 2,244,795 00
Total bank capital at the present time........o.. 66,067,462 00

The reductions have been the following :
Bay State Bank, stock reduced....... erreer e e e 125,000 00
Bass River Bank, discontinued.....icovuneniecrns evsnnens 100,000 00

995,000 00

The additions to the bank capital, made between September 30,
1859, and September 30, 1860, have been as follows:

Bank of the Republic, (Rew)..ivriiinemenmrienncenenee $1,000,000 00
Berkshire Bank, (new)........ccvvvenrrvininciinniinnininns 63,162 GO
Safety Fund Bank, {increase). erera e 400,000 00

400,000 00

Revere Bank, (increase)..cveereiiennn.
6,033 00

North Bank, (increase)...

Eagle Bank, (InCrease)....c..vs cevreruenareesrenscvvcnnennens 300,000 00
Columbian Bank, {(increase)... «oovviviricvmseemvinninionen 100,000 00
City Bank of Lynn, (Incresse).....ceetivvncnsianenearenens - 50,000 00
Lechmwere Bank, (iperease)..........cccviveieveiveiieninns 50,000 09
Merchants’ Bank, Lowell, (increase) .....u.veeeees cre 50,000 00
Shelburne Falls Bank, (inerease)......oovvnecevninereenens 50,0040 60

9,469,795 00
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The whole capital is thus distriboted :
~ 42 banks in Boston........... e ter e et e p e gnans
136 other banks ..ccooviniivnnnineen, PR

837,731,700 09
23,326,262 00

66,057,962 (0

B —]
—_—=

During the year ending September 30 the commissioners have ex-
amiced eighty banks and forty savings institutions ; and oceasionally,
when circumstances prompted, have made other visits, apart from
those required for the purpose of formal examination,

BAVINGS BANKS,

The pumber of institutions for savingsin the Commonweslth, at
the date of our last annual report, was eighty-seven. Four new
savings banks were incorporated by the legislature of the present year.
three of which have commenced business—so that the number of
savings institutions nowin operation in the Commonwealth is ninety.

The three which have commenced business within the present year
are the Malden Savings Bank, Marlborough Savings Bank, and West
Cambridge Five Cents Savings Bank,

We are informed that the Attleborough Savings Bank, which was
also chartered at the last session of the legislature, has not yet been
orzanized,

The amount of money in the keeping of the savings banks of Mas-
sachusetts exceeds forty millions of dollars, and is accumulating with
great rapidity. In 1840, the total amount of deposits in all the savings
iostitutions in the Commonwealth was $5,819,533; in 1850 it had
reached the sum of 813,660,024, showing an increase in ten years cf
$7,840,471: The increase during the last ten years has been more
than twenty-six millionsof dollars. The precise amount we are unable
to state, as the annual returns for 1860 have not yet been sent in; but
we think we are safe in naming this sum, inasmuch as it had almost
been reached last year; the total amount of deposits then returnel
being $39,424,418, We shall probably be able to give the exact
amount for this year in an appendix, '

THE PAWNERS' BANK.

The Pawners’ Bauk, in Boston, incorporated in April, 1859, was
organized on the 30th of November following, and went into opera-
tion January 2, 1860, ‘

By the thirteenth section of the act of incorporation it is provided
that *‘ the president and directors of said bank shall annually report
to the bank commissioners full and accurate statistics of the operations
and condition of said bank in the month of Qctober in each year.”

In accordance with this provision of law, the commissioners have

J@
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received the following statement of the condition of the Pawners’
~ Baok ““ on the fourth Saturday of Octaber, 1860, at 7 o’clock p. m.:""*

Capital stock called in.errervrnrsisorvesnesnnene. e $74,700 00
Unclaimed dividends.. ......o.ooomreorrrrorns cormerreoeoe ¥ 595 %
Vet Profits. i i e e e e . 1,311 06

Total 1iabilities..ccvvvirniricreennenns feer i 76,266 81
Amount of loans on pledge of go0ds..ccvvvesivniverennn.... $49,864 11
Interest accrued on loans, and not paid in................ 2,623 55
Depostts in Boston banks, bearing interest.............. . 18,847 42
Safes, furniture, fixtures, &e., for the bank............. .- 3,718 98
Incidental advances. .......cooicviineviviineeeniensereren e T3 50
Cashonhand..... coooeoiiiiiiiiiis e 1,204 27

Total resources...ccoceierrerenesinnin eterereniiees . 76,266‘ Bl

The preceding statement was signed and sworn to by E. B, Foster,
the cashier of the bunk, and its truth attested by the certificate,
under oath, of Frederic W. S8awyer, the president, and Daniel J.
Coburn, J. Sullivan Warren, and John Bigelow, directors of the
Pawners’ Bank.

Appended to the statement were the following statistics :

Total valuation of go0@s.....cevveiiriiriiiiiieiesivenieiaen, $164,062 75
Total amount of 16ans 10 date..cuvveurenernersevnsonnn v 109,648 58
Total smount paid in on loans..........c.eeooeennnnnnnen, 59,784 45
Dividend declared in July, 1860, 3 per cent............. 1,094 50
Loans considered doubtful...........o.oo... Cerrrrereiciasaran . 75 00
Interest earned.....covsiveeiererenrarens o 6,023 25
Interess Paid (feueereurnrvroersonn worrronn, et 3,394 70
Interest earned, not paid in....ovicversiveeesresssisaens 2,628 55
Bstimated number of articles loaned on.......vo...n...... 61,413 00

~ Average of loans of §10 and under, 571 per cent.
Average of loans paid in, on which the interest was twenty cents
8nd under, 57} per cent.
Average where only ten cents and under, 40 per cent.
« Average where only five cents and under, 30 per cent,
- Average where only one cent, 13 per cent,
-t No outstanding liabilities,
... Loans made on pledge of goods and chattels only,

¥

- Bo fally are we impressed with a sense of the beneficent operation
of institutions of this character that we cannot forbear to add the
- *The papers from the Pawners’ Bank were received while this report wes passing

¢ &I‘OUgh the press, but it seemed advieabls to incorporate them herewilh, although they
srear date o few days later. '

H. Ex. Doc. 77——3
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subjoined extracts from the report of a committee of gentlemen wi,
took an active interest in the establishment of such a bank:

“ The first point to which we have directed our attention ip t);,
matter hag been to learn how far loans on pledge are needed and hag
in Boston at the present time; and we are convinced that they g,
reguired to a large extent, and that that branch of businessis o.,.
stantly increasing,

“We find that there are upwards of fifty pawrcbrokers’ establist.
ments in Boston, most of them favorably located, and eshibiiy r
indications of thrift,

““Bo far as we can judge, the 1ates of interest demanded and psi:
on loans on pledge are burdensome to the last degree, being from ie
to one hundred 1imes the legal rate, one dollar a week on a laan o
ten dollars not being an unusual charge. And yet it is undoubtedhs
true that this class of borrowers give better seeurity for the link
sumas that they obtain than any other class.

“And then it is only a pittance that they get, any way, on 13,
articles pledged ; and in too mapy cases they fall into the bandsof
irresponsible or umscrapulous parties, who have no sympathy &
distress, and by one or apother means the perhaps cherished articl
never finds its way back to the hands of its former owner, Unde:
the system ag conducted here the pawnbroker, in form, in many case
purchases the article pawned at from half to a tenth part of its valee.
and the poor pledger has to rely on the honor and conscience of ths
broker to resell it to him on payment of the sum loaned and stipe
lated inferest. In many offices we are told they uever give tickets =
acknowledgment of the pledge; thus leaving the party pledgiog
entirely at the broker’s mercy. Stories of suffering and of wront.
resulting from this mode of borrowing, could be multiplied withou:
number, .

“In view of these facts, we feel constrained to report in favor ¢
some definite action on the subject.

“In determining what steps should be taken, we have felt called
upon to avail ourselves, as far as we could, of the experience of 1b§
past. This same subject has engaged attention in the Old World, anc

there for more than twa centuries the business of loaning on pledzes
to the pocr has assumed the formn and borne the character of 2 chaniy.
Institutions that perform that function are to be found located in ﬂf:,
mast ell the principal cities on the continent, under the name &
¢ Monts de Pieté,” or Banks of Charity, i .
¢ It appeays further, cflicially, that only about one-twentieth past

of the articles pledged are abandoned, and those mostly articles o

lusury, sach as pictures, statuettes, jewelry, &c. To the c;redl;3 0
the poor it is tound that they are the most true of any class t0 é};
engagewents, the abandonnients being mostly among the midy i i
and higher classes, It clearly appears that there is no species

banking in the woild so absolutely secure as that of the Monts gt

Pieté. . 0
“The effect is that the poor man on the countinent of Europe,‘ﬂl

case of strait for money to pay his rent, or to meet an _uulexpff‘- ¥

outlay in case of sickness, death, or other calamity to his fami¥:

&
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}e has anything to spare of value, is more sure of his loap than is
the merchant of Boston. In many of the cities of Europe it is esti-
‘mated that full ope-half of the citizens avail themselves of their aid
b one time or another in their lives; and, in the case of a larger
pamber of families, they are relied upon to help them yearly over
‘those trying seasons of the year that are common to all in straitened
gircumstances.

o It wiil be seen that these banks of charity stand in the same rela-
tion to the day laborer that the banking house does to the merchant.
‘Each goes to his bank for his discount on such securities s his sitna
tion in life enables him to offer, and the means thus obtained is as
vital to the one as to the other, The same article is pawned and re-
deemed again and agein, The same little keepsake or valuable is
thus again and again sent on its errand of mercy. One time it helps
the family to bread, ond another time it evables them to provide
pecessary medicine or clothing.

“These banks are maintained in other countries on sound phile-
gophical principles, They recognize the fact that the poor need loans
st certain times, as well as the mercantile classes, and that the
‘government are as much bouud to furnish the little facilities needed

y the one as the vast facilities demanded and received by the other.
.. “The advantages of such an institution over our pawnbroker system
Do one can fail for & moment to appreciate. In the first place, it is
bound by law to loau on anything and everything of value offered,
a0d at a rate reasonable and fixed.” There is no loss of time, as with
%, in seeking for the lender or in hargaining: no risk, no extortion,
:but everything safe, fixed, and aboveboard. The poor of Paris get
#heir Joans at one-tenth part the price paid here.
. ** The Paris bank pays regular dividends from its earnings of about
five per cent., and it does 80 on a uniform charge of three-fourths of
obe per cent. a month for storage and interest. As this bank is

§ tuthorized to charge at the rate of ome and one-half per cent. per -

Douth for storage and interest, it seers quite certain that regular
kmi-annueal dividends of four per cent. can be relied upon,’’

f_‘fWe believe that the following extract from the report of the diree-
%rs 10 the stockholders of the Pawners’ Bank, at their annual meet-

g for the present year, will be read with sufficient interest to Jjustify
e ingertion here:

_ A plessing feature in the statistics of our bank is the fact that
r horrowers in small sums, and on what would crdinarily be con-
Mdered the poorest class of property, are the most promps to redeeny
Sheiy Pledges. The class of borrowers who take the longest period of’
38 credit allowed them are those who borrow in the largest sums,
;‘_12 on the highest and best classes of property.
"~ ¥¥e have every reason to believe that our bank is doing great
pood in this community ; that it hag saved to the citizens of Boston,
the short time it has been in operation, a great many thousands of
lars—more than we should like to name, unless we could put you
- iPossession of all the facts that have, day by day, come to our
ledge bearing on that point from our customers who have -had
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bitter experience of the hardships of those who have had to horrew
s};nail sums on pledze, without the facilities of such an institution sy
this.

¢ At first the mere pittance of interest that we demanded of {}.
borrowers when they came to redeem their loans was looked n;m;
with incredulity—our interest on a small Joan of five dollars jur 4
week being two cents, where ordinarily the borrower had been in the
habit of paying from twenty-five to fifty cents; and in some cage
the borrower, moved with s charitable feeling, has inquired if =,
wouldn't take more.

“ We have had the plessure, in a great many instances, of helping
parties fo means to take their property from nther hands, where i
was pledged at ruipous Tates of interest; and we have every reascn
to believe that our bank has had a favorable influence in witigating
the charges on such loans in other guarters, and in lessening the
number of places of business in that department.”’

GENERAL REMAREKS.

Shortly before the close of the year which is included in our presect
report a change occurred in the board, which may properly be noted
here. On the 13th September, 1860, George Walker, of Springfield
was qualified and entered upon his duties ag bank commissioner, it
place of Hon, Joseph White, of Williamstown, resigned.

Financially considered, the year that terminates with the date of
our report has been a remarkably quiet ome, With an abundant
money market, our banking institutions have made unusual exertions
for their ordinary dividends, and, while increasing the amount, have.
to some extent, depreciated the guality of their loan.

Resulting from this policy have been found increased amounte

of accommodation and demand paper, with extended ipdividasl

Yiability—more ¢¢ desd weight'” and less active loan. Below weae-
nex a table showing the amount of loan carried by the banks of this
Cowmmonwealth for the last three years,

Average loan of Massachuselts banks for years 1858, 1859, and 13060

Year. Country. Doston, Total.

!
!
i |
1858 wevveerneennn.| $43,852,000 00 }su,aw,aoo 00 ,
1859 vvereerereeeesl 48,151,000 00 | 58,847,000 00

0

§
1
1866 ... cvnaneees 48,503,000 00 | 62,691,000 ¢ 1

Notwithetanding a comparatively small increase of capita]:

above table shows & large expansion of loan, there being an incres®
in 1860 of nearly thirteen millious of dollars over the averaZé &
1858, It isnot a sound principle of bauking that allows an e8<7h
money market to become the canse of a superabundant loan, &8 weL

! thei
the L.}lm
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here often, in th‘e course of our duties, called the attention of bank
! managers to the impracticability of pursuing such a course with safety,
To this cause is mainly attributable the incompetency of our banks
) {o withstand the effect of extreme fluctuations in the rates of money,
{ They find themselves overburdened with files of bills receivable that
» offord them bat little life, and, in the face of advancioe prices of
. money, are then driven to their ouly proper remedy—contraction.
We therefore venture to hope that & wise and judicions poliey will
govern the future operations of bank directors, and that they will
successfully resist the temptation of carrying excessive loans simply
for the profit to be derived from them,

Observation during the past year has served to confirm an opinion
which we have long entertained, that the supply of authorized bank-
ing capital in this Commonwealth is mneh larger than the home de-
mand. 1t must be remembered, in this connexion, that to the Blxty-
six millions of dollars invested in banks of discount, there wmay
properly be added that large portion of the deposi‘s in savings banks
which ir loaned on personal security. -

The demand for bank seccommodation by many of our large manu-
fieturing interests has materially diminished. The manufacture of
boots and shoes, one of the great staples of Massachusetts industry,
30d which, in years pest, has proved to be the prolific source from

which g0 many of our banks have derived subsistence, is now meas-

erably depressed. Iron wanufacturers, failing to prosecute the busi-
pesg &5 successfully as in former years, are reducing their operations
as far as possible,  On the other hand, the manufaoture of cotton and
woollen fabrics has been in so marked a degree prosperous that it has
been far less dependent than usual upon bank favors. There are
wme localities, too, in the Commonwealth where the particular busi-
ness which once called for the establishment of a bank has become
0. reduced that banking facilities are no longer needed, and the
Money invested in the capital stock of banks so situated wight be
quite as usefully employed elsewhere.

= Comparisons” with other States, and our own experience as to
hﬁ?_thls cap_ibal seeks employment abrosd, serve to confirm our
Gplmlou. Briefly, then, we say that there has not bcen the usual
:ﬂpp y of business paper wherewith to satisfy the large and increasing
.;}peme of an excessive capital. It is, therefore, with regret and
| ¥prehension that we chserve the orgaunization of more banking cap-

1, o . e o: .
{mzlédl?ehevmg, as we do, thatit is uawarranted by & legitimate de-

FAE T -
48.464,000 Mt ig worthy of remark that the executive department of the

;}g,?g?)ggg g‘; 2k iy generally well and faithiully administered, We canaot,
P 2

;-.‘;]::ever, forbear recommending to cashiers of country banks the

of a ““ daily statement,”” embodying the full daily condition of
r respective banks, and we feel confident that such a book would,
! adoption, commend itself to all thorough and intelligent bank
micﬂs. [t is also important that the monthly returns, which by
oy the country banks are otliged to make, should be based upon
g

nﬁngiisdaily condition rather than vpon weekly and semi-weekly state~
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The practice of including bills and checks of other banks wigy,

- bank balances payable on demand is unlawful, and where existip

should be at once discontinued. We are happy to say it is net OLe
of frequent occurrence,

SPECIE RESERVES,

The subject of maintaining in the banks a certain reserve of Specie

to protect their immediate liabilitics has been often discussed by our
predecessors. The commissioners first appointed under the present law,
in t{lileir annual report for 1851, used the following langnage with re.
gard to it: ‘ :
4 With the great influx of gold into the country it is desirab).
that banks should avail themselves of the facility for obtaining o
larger amount of it than they have generally been inclined to do,
The dangers of expansion should not be overlooked, The general
paper circulation has been extended too far for the specie basis cn
which it rests, By dispensing too much with the use of gold and
silver the safety and stability of the currency will be affected.’’

With the “ Abstractof Returns,” published by the secretary of the
Commonwealth for the same year, is a table exhibiting the capital of
the banks, the amount of their immediate liabilities for circulation
and deposits, and the specie on hand, in each year from 1815 to 1451
ificlusive. This table presents some most interesting and importart
facts as to the specie reserves of cur banks at different periods. For
the purpose of comparison, we have prepared a similar table, showing
their condition since 1851, which we annex to this report,—{See Ap-

endix.)

P In 1815 the banking eapital of the Commonwealth was §11,287,500,
while the aggregate circulation and deposits amounted to $5,658,202,
and the specie to 83,277,884, the specie being 58 per cent. of imrme-
diate liabilities. This was at the close of the war with Great Britain.
During that war the reserves of specie were constantly large, having
in 1813 amounted to nearly £6,000,000, and in 1814 to nearly
$7,000,000. For the five years ending with 1820 the average of
specie was 23 per cent. ; for a like period ending with 1825 it was
over 20 per cent. ; and for the five years ending with 1830, 17 per
cent. During the succeeding five years the liabilities of the banks
suddenly and largely increased, and their specie considerably dimin-
ished, so that for each of the years 1831, 1832, and 1833, the returns
show less than a million in specie, The average for the five years
ending with 1835 was only 8 per cent.; and if the years 1836 and
1837 are added, the average for the seven years was only 74 per cent.
The revulsion in business which followed this climax of unsoundness
18 too familiar to be dwelt upon at length. The-banks suspend

specie payments. During suspension the specie rose, in 1838, 10
nearly $2,400,000, a higher point than it had reached since 1821
when it stood at about. $2,800,000, The returns for 183K show 81
average of 14 per cent.  For the five years ending with 1840 it w8s
12 per cent., and for the five years ending with 1845, 21 per cent.
This largely increased average is attributable to the unusual amount
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peld iv 1843, when the specie rose to §7,298,815—a result, we pre-
pme, of profitable manufacturing under the tariff of 1842, During
the succeeding six years, ending with 1851, the circulation and de
sits of the banks regularly increased, till in that year they
smounted to $32,664,473, while the specie as regularly deereased
to $2,478,858. The average of specie, for this period, was only 11
per cent., and in 1851 it had fallen to a mipimum of only 74 per cent,
During the whole time from 1815 to 1851, inclusive, the average of
specie was more than 13 per cent. It is not surprising, therefore,
thet with the history of 1837 fresh in their memory, and with no
more specie in the banks than in that disastrous year, the commis-
gioners of 1851 were impressed with the necessity of maintaining a
larger reserve. The time was an appropriate one for such an admo-
pition. The discoveries of gold in California in 1849 had largely in-
creased the supply of that metal, not only to this country, but to the
vorld. Subsequent discoveries in Australia greatly added to the pro-
duction. The consequent duty of the banks to enlarge their metallic
basis will be seen by a simple comparison of the amounts of gold
received in Christendom from all quarters of the globe prior and sub-
sequent to 1849,
.ln 1846 the total amount so received annually is estimsted at
$28,298,129. In 1857 it was estimated at $183,750,000, or more
than six times the annual product in 1846, and more than fifteen
times the annual product at the beginning of this century. At the
present time the yearly production of the mines is about ome-tenth
gfxrt as much as the total product of the American continent from its
tscovery in 1492 to 1848,

Other countries have freely availed themselves of this enormous
production to eplarge the volume of their currency and to place it
ipon & sounder hasis,

1 France, which, prior to 1849, added only about $2,000,000 yearly
to ber gold currency, during the eight succeeding years coined over
}500,000,000, or an average of $63,000,000 a year ; and in the year
1857 her coinage of gold amounted totheenormons sumof $106,496,388.
: England, during the seven years ending with 1836, coined about
$221,500,000, or an average of $31,500,000 a year, against an average
of less than $20,000,000 for the seven vears preceding,

»In the United States the increase has also been considerable. The
governor of this Commonwealth, in his annual message for 1858, esti-
tated the total coinage of the United States at £258,000,000, while
I 1849 it was estimated at only $120,000,000, showing an increase
A §138,000,000 in nine years, or §15,333,000 a year.

“ It now only remains to inquire whether onr’ Commonwealth has
.Iaped her fair share of the advantage which has acerued to the civil-
ed world from this vast increase in the volume of the precious metals.
» We have seen that for a period of 35 years prior to 1851 the aver-
3ge of specie had been more than thirteen per cent.; that prior to
1830 it exceeded seventeen per cent. ; and that in 1851 it had fallen

> 8even and one-half per cent.—the lowest point ever reached within

; .;:!—;.-"3 century, if not the lowest in this Commonwealth, since the bank-
g system was established. In 1852 some improvement was shown by

ai€ returns, the specie being nine and seven-tenths per cent. of imme-

. E

T
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diate liabilities. During the four succeeding years to 1857 the propor
tion fell to less than nine per cent., theaverage amount of specie bejps
a little more than §4,000,000. Qbviously thus far there Lad been 0
great recovery from the low standard of 1837 and 1831, Howerep
other nations or States had profited by it, Massachusetts had derived
no benefit from the California gold; she had grown poorer, rathes
than richer, in metallic treasures. ’ .

We are now brought to the eventfnl year 1857. On the 4th dar
of July, 1857, the banks held specie to the amount of 4,707 5n;
against a circulation of $23,700,367 and deposits of $25,574,681, the
proportion of specie being about nine and one-half per cent. T
commercial disasters which followed shortly after that date—for 4
time completely destroying the fabric of mercantile credit—proved
how wholly inadequate, in a period of commercial disturbance, such
& proportion of the precious metals is to sustain a currency nominailr
mixed, but really composed only of paper and credit. At such a
geason the banks of the Commonwealth, instead of strengthening
credit, prove the weakest of all debtors, and are driven to pursue a
course which aggravates the disaster. Qur courts have defined me:-
cantile msolvency to be the inability to pay one’s debts when ther
become due in the ordinary course of business. No sufficiencr of
assets will save the merchant from discredit, if they are not immedi-
ately available, and actually made use of to pay his carrent debts.
Our banks are the creatures of the legislature, The State, which
gives them being, has a right to fix the conditions of their existence,
and it assumes to do so. They are essentially institutions of credit,
operated on, like other debtors, by the vicissitudes of business. Should
they be permitted to maintain a lower standard than the law esacts
of the individual debror? Try them by that standard, in such &
crisis as that of 1857, and where are they? How is their conditios
better than legal insolvency? With sssets, perhaps, ample to pay
their creditors, and to leave their capital entire, they canuot psy
them, according to the tenor of their contract, when they are due.
Their known inability to do so forms, at such a time, the greatest
element of danger. Their discount lines have been greatly extended:
they have Joaned not only their capital and reserved profits, but the
deposits placed with them by their customers, which can be demanded
in specie without an hour’s warning. To increase their profits they
have discounted paper for circulsation which might otherwise have
been rejected. They have converted their specie inlo credits becsuse
they could not afford to let it lie idle, esrning no interest. Theif
stockholders are greedy for dividends, and & large corps of officers and
clerks must be paid their not unreasonable ralaries.

In a moment, from accommodating lenders, they are converted intd
inexorable creditors. It i3 a necessity of their position. They feel
that they must protect themselves at all huzards, though the very en-
deavor, made at such a time, really adds to their weakness. Ban
are the most importapt part of the machinery used for operating the
business of this country. Through them the power of capital is com-
municated to all the channels of commercial activity. When they
cease to performi their ordinary functions, all business is hrought to 8

3
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gand. It cannot be otherwise. It were as vain to expect the spin-
dles of a factory to continue turning when the shafting is withdrawn.
1n theory, they are created to sustain mercantile credit ; in practice,
they are sustained by it and whenever, from any cause, domestic or
foreign to the country, credit is paralyzed, the banks are compelied
to add to the embarrassment by withholding discounts even from
tbose who have unquestionable securities to offer.

Thus it was in 1857, From a condition of the greatest activity,

the banks suddenly ceased discounting. Their bills poured in upon
thera for redemption, and their deposits were rapidly withdrawn. A
mspension of specie payments necessarily ensued. The fabrie of
eredit was shattered ; many individuals were ruined ; the industry of
the conntry was prostrated. The time which has elapsed since has
Been barely sufficient to restore business to its wonted activity.
. After the suspension of specie payments, gold rapi:ly accumulated
in the bank vaults. From its lowest peint, §3,401,518, in September,
1857, it had risen on the 2d of January, 1838, to 86,322,485, On
the 30th of October, 1858, it stood at 811,112,715, At this date the
girculation was 20,839,438, and the deposits $32,076,006 ; showing
the proportion of specie to have been twenty per cent.*

-oln this connexion, it is interesting to notice the accumulations of specie which had
Yeen gathered in other parts of the world at aboent the same period. YWhile these sheets
are passing through the press, we notice in the London Eeonomist for November 17, 1860,
e following remarkable comparison of the specie reserves beld in the autumn of 1857
and the summer of 1858 by the banks of England, France, and dew York :

November 18, 1857, the Bask of England held in bullion.oucvoavacaaaas £6,484,000
Rovember 12, 1857, the Dank of France held in bullion cacavmeminaenan-- 7,600, 000
feplember 26, 1857, the banks of New York held in bullion caacaenainaan &14, 321,000
dune 30, 1858, the Bank of England held §n bullion Looioiiuanniaianns £17.938,000
July 8, 1838, ibe Pank of France held in bhallion about . o onvenmvararans .- 20,000,000
July 8, 1858, the banks of New Tork held in bullion..veaenoas P $33, 367,000

' Tn England and France the bullion in bank was nearly trebled ; in New York it was
“more than deubled. The lLullion held by the banks of England &nd France in August,
1859, and Kavember, 1860, is as follows:

Avgast, 1859, the Bank of Enpland held covmneivmoninonovcnaiavenencas £17,281,885

August, 1859, the Bank of France held oo oo ininminccimivarivaacnnns 25, 109,000

i ‘ —

- 42,390,885

November 15, 1860, the Baak of England held. oo o\ oicimvararanannaas £13,314,811

Kovember 15, 1860, the Benk of Frauce held cucucivaverinimnsconnnaaas 16,482, 567
29,797,378

ok

Shewing a less of £€12,593,510 in fifteen months. The explanation given by the
 Eremomist for these phenomena is, thot 1858 was a year of great business stagnation, which
5 been only partially recovered from in 1859; that in Great Britain and France, such
Periods are marked by o great accumulation of gold, whicli is then ¢ thrawn out of em-
"Ployment,”" and flows joto the Lanks for safe-keeping; that on a revival of business, 1t is
«8¢afn drawn into active eirculation, snd kept there, passing from hand to hend among the
_People : the payment of the wages nnd pelly retail transactions reguiring most_specie,

.Zwhile wholessle trancactions are effected Ly tranefers, checks, and credits, Thls result grows

out of the absence in those conatrics of a small paper currency, which in this country

. ',;rves for sll retail transactions; gold, asa currency, being practically upknown among

T
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The legislature of 1858, being duly impressed by recent experience
- with the inadequacy of the specie reserves properly to protect the
curre.cy, passed the act entitled * An act to increase the amount ¢f
specie in the Commonwealth.”” This law was made the subject ¢f
somewbat extended remark in the report of this board for 1858, Some
of its imperfections were then pointed out, but as it had then been
only a few months in operation, and its merits had not been tested
we deem it worthy of a fuller consideration at the present time. ,

As & recognition by the legislature of the necessity of establishineg
some fized relation between the precious metals and an issue of paper
money based upon them, the law of 1858 is of great value. It was
a first measure, in this Commonwealth, in a new and difficult field of
legislation; and if it has not proved as effective a restraint as jis
framers hoped it would be, we think the reason is to be found in the
details and imperfect structure of the law, and mnot in its prineiple.
The bill was passed against great obstacles, and in face of the hostility
of the country banks, and its weakness grew out of the concessions
which that hostility was able to obtain, from the ariginal prapositions
of the committee, The specie reserve recommended by the committee
was twenty per cent., and we do not think it was too large. It was,
however, reduced by compromise to fifteen per cent., in the hope that
a8 soon as the prineiple had secured a legisiative sanction the advan-
tages of a reserve would be generally admitted, and the amount of it
increased by future legislation, Qriginally it was designed that the
required percentage of specie should be kept by each and all the banks.
The country banks, however, claimed to be exempted from the obliga-
tion to keep 5o large a reserve in their vaults, because they did not,
practically, redeem their bills at their own counters, but through a
comrion agent in Boston, the Suffolk Bank. They urged, with much
show of reason, that specie for this purpose was only needed at the
place of actual redemption, and that the Boston banks, which acted
as agents for redeeming their bills, kept on hand an aggregate of
specie sufficient, with what would naturally find its way into country
vaults and remain there, to meet the requirements of the bill. They
insisted, therefore, that the balances kept by them in Boston for the
purposes of redemption should be reckomed as a part of the specie
required by the law. This point was conceded to them, though the
assumption upon which it was based was far from being true, and no
provision was introduced into the bill by which it should be required to
be made good. Balances in New York bauks, applicable to the re-
demption of bills, were also allowed to be counted as specie halances
on the same footing with those in Boston. This concession was made
to meet the practice of some banks in the southern and western parts
of the State, whose dealings, being naturally with New York, led to
the accamulation of large balances in that city in their favor.

These were all the concessions demanded by the opponents of the
bill ; and, so far as respects specie balances, it was supposed that the
extent of the concession was sufficiently indicated by the language
adopted, namely, ‘¢ balances in other banks, not bearing interest, which
may be applied to the redemption of their bills,”” It was never intended.
to count as specie those balances which grow up between banks in
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different parts of the Commonwerlth, or between our own banks and
those of other States, in the ordinary process of collecting mercantile

aper. They were not such as could e ‘¢ applied to the redemption
of bills,”” within the reasonable intendment of the law. If they had
been, there is no conceivable reason why the Boston banks, equally
with those of the country, should not have the privilege of returning
them as specie balances. It canuot, however, be pretended that a
halance on the bocks of the Suffolk Bank against a bank in New
Bedford, or Pittefield, i3 any more available to redeem the bills of
that institution, or to pay its depositors, than any other debt immedi-
ately due to it. No better argument can be made in favor of the fit-
ness of balances between country banks to perform the same function.
Such balances, however, are often returned by country banks as specie
balances, many of them making no discrimination between city and
conntry balances, but returning them all as ¢ balances which may be
applied to the redemption of bills.”’

The law of 1858 restricted specie balances to such as did not draw
interest. This point was strongly insisted on by the advocates of the
lill.  We regret that the legislature of 1859 thought proper to remove
the restriction,

Balances on interest have none of the essential qualities of specie.

The latter is tangible, and capable of manual delivery in exchange for
bank notes ; the former are merely debts due from one bank to another,
If received by the agency bank and held without interest, there is no
motive for it to loan largely upon such balances. If, however, it pays
an interest for their use, however small, it is led to loan as large a
portion of them as will leave barely enough for daily redemptions.
- The practice of paying interest on deposits, and redemption balances
are essentially of that nature, is generally discountenanced by the
best bankers. A committee of the New York clearing house reported
unanirnously against it in 1858, and wost of the banks belonging to
that organization have since adhered rigidly to the rule of not allow-
ing them. A rule which has its origin in the principles of sound
banking, when applied to ordinary deposits, ought imperatively to be
spplied, where the deposits are maintained, to meet the immediate
liabilities of banks, and thus put upon a par with specie. The slight-
est ternptation held out to the country banks, in the way of interest
on their balances, will lead them to part with the specie in their vaults
tud convert it into credits, We believe that the repeal of the restric-
tion clause in the law of 1858 has led directly to that result.

Another practice has grown up under the law of 1858, not less
hostile to its spirit than the misuse of balances. We refer to the
borrowing of specie by one bank from another, to enable it to make
up its legal average. This is a practice much resorted to by banks in
Boston, and one which is entirely indefensible. It not only defeats
the purpose of the Jaw of 1858, but violates & first principle of our
general banking system, that banks shall not be borrowers of money.

Pon this latter point, the opinion of the attorney general, appgnded
to the last report of this board, is coaclusive. Under this practice, a

arge amount of specie is borrowed for a single day, and thus, perhaps,
the deflciency of every other day of the week is made up. By doing

f
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this just before the discount day
' i ay, a bank may keep it
_nominally above the line of fpecie reserves, wfli]e, ig trqu]]qf 'S:lwa'“
Efsou;ceﬁ are always ‘below_ it. It is an evasion which com 1 ? o
h ron_F ank to share its neighbor’s weakness, for no institutiéje g_the
fﬂ r]e use ‘anpther a temporary accommodation. The averacesn J}‘fe's
tine a{\y 1}'lequ1res to be returned, and which are published f'o:f:im"w -
banlc’) the'people, are such as grow out of the natural cnrren?rn;u-
th:; ¢ sbl}lsmess, and nct such as can be artificially created to dc (: 2
i é).u ie. A bank is responsible to the State for its ":onditionc‘nt
aa&q ing, and it is of the utmost consequence to the public w I-’fl?d
b:nke}en safe;y,-:h% its condition should be honestly stated ) -;tfv,
i has made itself poor by over-discounts, it mus isco .
: § r b 8 - ust re-dise i
P"PAET‘, ﬂ(;}éi_ stop lending, till it recovers the resquisiteE‘ta-’crengf}c;duut m
fﬁ]]e?l geloﬁlc;?lzl safgglllgrd would be to require a bank which has
e specie Jine to recover its average and maintain it 1,
s . " - 3 1] fnd a r
itellid?‘t a wiek before it can again discount. With these rest]r?clttio]'[;é
A i leve $he averages would be much more uniformly preserved ‘
paqszugsogigee:i:amm? ]ﬂégscondltiou of the specie reserves since the
ssag aw o . We have shown that on the S0ih of
1 ; > : e ol IN
Illjl?ml;zr, ]838? the specie in bank amounted to upwards of'uecig:-cfu
i is‘h(;r('itgg]ty }zier ccelng:. of'lcw(]:ulation and deposits. January o
5 Deen reduced to a little more than ten millions, the ; .
gsgtt]ilgfrzzilgég::g peﬁily }lkiae same. March 21, 1839, it ’w:se rl_:]te:}i
her v eight miliions, and the proportion to si
three-fourths per cent. Oct : 39, 1¢ tiad fallen to sevn oo
; . ober 29, 1859, 1t had fallen to
! A r sev d
grlllilhfen;g&og?,szm} thg prolpsoﬁrélor{ to f'our’teen and one-half peincsgt
) 2 ptember, the statement w fi ! circa-
Tation. 825 306 100 rer, 1860, was as follows: circa-
. posits, $28 38; i 7,025,387
t-thrLe:an and one-halt pe% cent, F5,843,588; epecie, $7,025,387—~cx
us it will be seen that, und i
. ] ) er the operation of a law desi
reggf:eea:ﬁg %}].ehspeiie of the Commonwealth,” we are re(cilisgfdnef(})tz
1gher than was maintained for the 4 i
antecedent to the discovery of formia mines Eemn o
the Californ i i ¥
n . th ¥ la mines. Evidently the
dc;;j}:?:dnf;,hm- 1ta present form,Ithe_ restraining force which it was
Jesigned to af%e._ Will not the legislature do something to give it
the sqedet ed clency 7 Shall our circulation be really convertible
into sﬁ]all ?*gser?-?:,?d, OrtSha]}‘ it be only nominally so? The evils
_ e not confined to the bill-hold i
% ¢ ¢ the olders or depositors.
onn{hiug:gsgotn] ;fﬂgat‘gggsg (}))peratmns inflicts & vastly greatepr injury
5 e S' . - M N
tel?[ance of commercial credit, ueiness prosperity depends on the main-
bantl:{:aéls;ns béau;‘einjl_embﬁred that the specie which is held by Boston
banks docs duty T())r tbe whole of New England, and not for Masss-
chu rédee }e'd thew ajr?:ks of five other States have their currency
Jai gjc med i‘e._ ¥ the latest returns which we have before us
the fﬂ%rzgﬁg? fc:ll;(i:]ulizi::n og kt)?nliinotes in those States exceeds twenty-
) ¢ alf m and the deposits fourteen and a illion:
while the specie is only two and Mo and o hall milhont
; a half millions, Add these amounts
to those already given for Massachusetts, and we have uearl?(u:ﬁlrllztf

millions of immediate liabiliti :
millions of specie. ate liabilities P*'Ot_ected by only nine and a half
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. .Compare with these figures the condition of the banks of Great

“Britain since the passage of the bank act of 1844, and the advantage

which arises from a greater infusion of the precious metals into a
mixed currency will be at once apparent. At the date of the act,
Bepternber, 1844, the total circulation of bask notes in the United
Kingdom amounted to £87,183,727, against which the Bank of Eng-
1and alone held bullion to the amount of £15,291,000, or more than
forty per cent. We have before us no returns of other banks prior
1o January, 1846, at which date the total circulation amounted to
£39.437,340, agaipst which the banks of England, Scotland, and
Ireland held bullion to the amount of £16,982,660, or forty-three per
cent. The highest figures which the circulation has ever since attained
was October 29, 1853, when it amounted to £42,044,039, with bullion
amounting to £16,:92,643, or nearly thirty-nive per cent. At the
two periods of the greatest depression since 1844, and when the opera-
tion of the bank act, which prohibits discounts except with a certain
reserve of bullion, was temporarily suspended, the specie reserves
were as follows: In October, 1847, the circulation of the United King-
dom was £37,635,871, with bullion amounting to £11,130,086, or
about thirty per cent. In November, 1857, the cireulation stood at
£39,183,640, and the bullion at £12,192,781, or thirty-one per cent.
Tt will be observed that in the foregoing statements we have not
included the amount of deposits. We have omitted them, because,
by the English bank act, the reserve of specie forms a basis for the
dirculation only, the deposits being adequately protected by govern-
ment securities held by the bank.
. A well-known writer upon the currency, in commenting upon the
specie law of 1858, has brought to the notice of our community the
Louisiana banking law of 1842, the leading features of which are
also embraced in their free banking law under the revision of 1836,
These laws require the banks to hold an amount of specie equal to
one-third of their aggregate circulation and deposits; while a sum
equal to the remaining two-thirds is required to be invested in short
paper, payable absolutely at maturity. Disconnting when a bank
‘has been ten days below the specie line is made an act of insolvency,
requiring a bank to go into liquidation ; and the directors or mana-
gers who participate in or assent to a violation of the law are made
individually liable for all its debts. We do not propose to repeata
comparison which has already been so fully and ably presented De-
tween the Louisiana and Massachusetts banks; but it is a fact of
great significance, in this connexion, that the banks of New Orleans
did not suspend specie payments in 1357, and that the disasters ot
that year were much less serious there than in northern cities. i
We have given an unusual prominence to the subject of specie
Teserves, because we believe it will require the sertous and constaut
attention of the legislature to keep them at a point where they will
adequately secure the currency. However intelligent bankers may

differ as to the means necessary to the attainment of this end, some
- demanding legislation, while others prefer to rely on stringent rules
“at the clearing house, there is happily no difference of opinion as to
the necessity of a considerable reserve of specie—a much larger one,




.~ 48 CONDITION OF THE BANKS.

. we_conceive, than our present law requires. Economists

stripe in England, bullionists and aa&-bullionists, advocatt;foi‘vfi?
bank act, like McCulloch and Lord Overstone, or opponents of it 1{‘;:
Fullarton and Wilson, all agree in this, that a paper currency can
only be kept convertible, and its depreciation prevented, hy a-larol:
reserve of gold. The New York bankers have, for several Years,
recognized the same principle, and made it a rule of their clearing
house. Counecticut has adopted it into her legislation, and we beliere
the same 15 true of other States. In all that pertains to the mainte-
nance of private credit and an irreproachable currency, Massachusetts
ought not to be behind her sister States. )

If what we have written serves, either by its facts or its Teasoning
to awaken a stronger conviction upon this subject in the minds of the
legislature or the public than has hitherto been entertained, we shy |
not have written in vain. ’ ;

In closing this branch of our report, we would recommend that the
law of 1838 be so modified— -

1. That a certain percentage of gold shall be reguired to be ke
by the country banks. :

2. That for the residue of the percentage required by law, thev
shall be allowed to return only their balances in the banks of Boston
and the city of New York, not bearing interest, and immediately
available for the redemption of their bills. )

3. That whenever, by the returns, it appears that the weekly or
monthly average of specie held by any bank is below the percentags
required by law, such bank shall make no new Joans until its specie
1s restored to that amount, and has so remained for the period of seven
days afterwards. -

4. That loans of specie, or specie funds, or balances, by one bank
to another, shall be declared illegal,

THE CIRCULATION.

The most important public function which the banks perform is
the creation of a currency for the people. This is properly a function
of the government, and it is one of the highest attributes of its sov-
ereignty. By a course of legislation, too long continned to be now
questioned, this function has, in all the States of the Union, been
delegated to private banking corporations, the State, however, reserv-
ing to itself the right to regulate and control them in its exercise. It
is a power granted for the convenience of the people, and not, prima-
rily, for the advantage of the corporations on which it is conferred;
whenever, theretore, the public interest is at variance with that of
the banks, the former must he made paramount.

The privilege of issuing promissory notes as a currency has not,
however, been parted with by the Commronwealth without an equira-
lent, and a large part of the revenue of the State is now derived from
the bank tax. When, therefore, any proposition is considered which
tends to diminish the profits of the banks, a due regard must be had
to the conditions on which they were chartered, and to the interests
of & large class of citizens who have invested capital in banking oB

1.
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the faith of existing privileges, and with the expectation of & reason-
-gble return,
« It has long been the opinion of many persons that the power to
qssue and circulate small bills should be considerably restricted, in
"order that a larger portion of specie may be infused into the circula-
‘ion. We have already intimated, in owr remarks upon specie re-
gerves, that we consider the attainment of that result atl important
to our currency ; and we cannot now hesitate to express the opinion
‘that the suppression of bills under the denomination of five dollars
‘would materially conduce to that end. Suoch a measure was recom-
‘mended by the governor of the Commonwealth in his annual address
in 1858, It also met the approval of the bank committee of that year,
“and a section to that effect was introduced into their bill to increase
the specie reserves. It was rejected in consequence of the hostility of
Ahe country banks, and because of the supposed difficnity of excluding
the small issues of other States, We think, however, that on this
subject the sentimment of even country bankers has undergone a change,
several of the most sagacious and successful managers of country banks
baving expressed to us a doubt whether the profit on the circulation
cof Lills under five dollars compensated for the expense and troubie of
making, handling, and destroying them. The experience of several
States, which have prohibited the issue of small bills by their own
‘binks, would seem to establish the practicability, also, of excluding
by proper penalties the circulation of those of other States; and 1t
might reasonably be expected that any legislation by Massachusetts
i this direction would soon be followed by the adjuining States of
tNew England, if ot by New York; especially as the redemption of
'such bills by banks in Boston could be etfectually prohibited.
- Varions causes have combined to lessen the circulation of bank bills
‘throughout New England and the eastern States. Chief among
these are, the more rapid means of communication between distant
*places ; the completion of the long lines of railway, and other extea-
"five works, which absorbed the currency prior to 1837 ; the constant
‘demand, in the western States, for eastern exchange, which sends
home the currency of New Euogland almost as rapidly as it can be
‘transmitted to that section of the country; and finally, the substitu-
tfion of other, and simpler, instrumcats for making paymeats and
‘transferring credits.
t The habit of making loans for the sake of circulation is much less
. Trequens than it was tive vears ago. The opportunities do not so
{readily present themselves since the completion of many of the larger
‘Iailways ; and the large amounts of such paper which was found in
‘the ¢suspended’’ files of banks in 1857 showed that it contained
',.eletneut-s of weakness which had not been duly considered beforehand,
"Wany loans having been made for circulation, which, without that
‘element of profit, would have been refused.
+ = By tar the most operative of the causes which have diminished the

;Sl?clllation of bank bills has been the increased use of deposits, bills

;Pt, exchange, and drafts. To keep a bank account was once the badge

%t & large wercantile business; it is now the habit of most shop-

. “Eeepers, mechanics doing a considerable business, and pretessionsl

ton
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men, DBank deposits are, properly speaking, a part of the Currency;

- and for that reason our law wisely places them on a footing with,

bank bills in providing a specte basis for their redemption. This j,
a truth not always recognized, and sometimes even denied; byy 5
moment’s reflection upon the characteristics and functions of by
deposits and bank bills will show that while they differin the manye;
in which their value is evidenced, and their transfer accomplished, they
do not differ in intrinsic character. Considered as a whole, deposity
grow out of the discounting of paper, precigely as does the issu of
bills ; like them, they are capable of performing every operatioy of
psyment, and may effect a countless number of payments Wwithou
any redemption being made of them by the baok; the only difference
being that the transfer of bills is by manual delivery, while that ¢f
deposits requires a registration by the bank to perfect 1t.  Even here,
however, the use of certified checks may, for a considerable time,
relieve the bank from any act whatever ; all that is required bein ga
transfer from the account of the maker to the final holder of tue
check. By the use of deposits the bank derives a profit, precisely as
by the issue and eirculation of bills; like hills, they are payable by
the bank on demand in specie, and any unusuel withdrawal of them

affects the bavk precisely as an unusual demand for the redemption of

its bills would do. The suspension of specie payments by the bauks
of the city of New York in October, 1857, which led to a similar sus-

pension thronghout this State, was not caused by the presentation of

bills for redemption, but by the withdrawal of deposits. '

We believe that the suppression of small bills would operate muck:
less onercusly upen the bauks of the Commonwealth than they are
accustomed to suppose. As lenders of money, they would derire
great benefit from the improved character of mercantile credits whict
wonld certainly result from a sounder and less ﬂuctuatmg currency ;
they would save the expense and labor of weking, assorting, and de-
stroying small bills—items of no slight magnitude in the qperatlox‘u
of a country bank ; they would circulate more large bills in the ab-
sence of smaller ones; and it is to be remembered that a few large
bills kept in circulation are just as profitable to the bank as five times,
ten times, or a hundred times as many small ones, representing no
greater amount of money ; and, finally, both the banks and the public
would escape much of the loss incident to counterteiting, inasmuch as
large bills pass less carelessly from hand to hand than small ooes,
and are subject to a stricter examination. n

If, with all these compensations, there should still appear to be &
loss resulting to the banks from the suppression of small bills, 50 8s
to leave their business less fairly remunerative than the employment
of capital in other channels, it will be for the legislature to consider
the propriety of modifying the bank tax, since the loss to the State
from any acknowledged defect in its currency must be of more serwus
concern than the revenue it derives from that soutce. .

It is interesting, in this connexion, to notice some of the early fegls
lation of the Commonwealth relating to the issue of bills. No power
whatever to issue bills was directly conferred on the Massachuseﬁ;
Bank, the first bank organized in the Commonwealth in 1784 ; bu

COXDITION OF THE BANES. 49

the validity of its issues was recognized by snbsequent statutes. The
jssues of the Union Bank, which was the next incorporated, in 1792,
yere restricted to bills of five dollars and upwards; those of the
¥aotucket and Merrimack Banks, next incorporated, in 1793, to bills
o two dollars and upwards; and those of the Portland and Eszex
Banks, nextincorporated, in 1799, to bills of five dollars and upwards.
fabsequently, in the same vear, the issue of hills under five dollars
yas prohibited to all bapks in the Commonwealth, except the Nan-
tocket Bank ; and in 1802 the cirenlation of bills below that denomi-
mtion, issued in other States, was prohibited under a penalty, the
et being prefaced by the following preamble ;

“ Whereas the circulation and currency of hank hills of a denomi-
mtion less than five dollars within this Commonwealth is attended
with many inconveniences, subjecting the holders of such bills to fre-
went loss, preventing the cirewlation of small change, and giving to

e citizens of other States privileges denied to our own, therefore be
Benacted,”” &.c.
-In 1805 was enacted the first general law authorizing the issue of
bills of the denominations of one, two, and three dollars; but it lim-
#ted the amount of such bills to five per cent. of the capital stock of
the bank issuing them,* and the privilege was, by the terms of the
satute, to be enjoyed only ¢ during the pleasure of the legislature.”’
4o examination of the legislative journals of 1805 discloses that the
proposition to admit small bills into the currency was, after careful
wosideration, rejected by the banking committee; buta popular de-
mand, growing out of the want of small change for currency, led the

islature to pass the law in question, clearly as a temporary mea-
fire, to subserve the public convenience, and without any purpose of
giving to the banks a new source of revenue. We cannot but believe
that the experience of half a century which has since elapsed confirms
the lwisdom of the committee and of the earlier policy of the Common-
sealth.

-To show how small has heen the increase in the circulation of bank
Ules within the last few years, we annex a table, giving the capital,
Wns, circnlation, deposits, and specie of the banks of Massachusetts
td of the State of New York in 1851 and 1860, with the percentage

increase in the several items. It will be seen from this table that,
While the banking capital in this State has increased seventy-four per
&t and the deposits more than doubled, the circulation has increased
wly twenty-two and one half per cent. In New York, the increase

tirculation has been only fifteen per cent., while the capital is more
t0 doubled. Taken in connexion with the fact that bank dividends

Ve not diminished, these figures would seem to show that circulation

§ not now form a large ¢lement of profit.

* The limit is now twenty-five per cent.

" H. Ex. Doc. TT—4
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- Massachuseits Banks,
May 3, 1851 September 29, 1860, Incregse,
Capital ................ $38,265,000 00| §65,307,962 00 | 74 per cen:.
Loans...coooveieennn... 66,341,109 00| 116,101,546 00| 75
Circulation ........... 19,694,697 00| 24,161,363 00| 22} «
Deposits...oocounni.. 13,839,903 00 29,754,841 00| 1315~ ««
Specie ... 2,478,858 00 6,963,754 00 18¢  «
New York Banks.
June 21, 1351. September 29, 1860, Increase.
Capital oo $55,580,181 00 1$111,834,347 00| 101 per cent.
Loans .. cecciviniannn 115,677,289 00 200,113,834 00| %5  «
Circulation .vuevesn.- 27,611,787 00| 31,759,127 00| 15 ¢
Deposits.cccvioiennnn. 54,467,682 00| 116,190,466 00| {18  «
Specie viiaveriniinnnn. 8,978,918 00 21,710,824 (0 | 141

EXCHAKGE.

We regret to be obliged to repeat strictures which have been made
by nearly all our predecessors upon the practice of banks in charging
exchange upon the discount of mercantile paper. The statute (Gen.
Stat., ch, 57, sect. 69) authorizes banks to take, in addition to inter-
est at six per cemt., ‘“ the thea existing rate of exchange, between th2
place where such draft, bill, or note is discounted, and the place
where it is payable.”” The whole difficulty tarns upon the words.
““the then existing rate of exchange.”” No doubt can be entertaied
that the legislature, in using these words, had reference to an actual
recognized rate of exchange between the two places, growing out o
the sum of their commercial dealings ; such a rate as would be recog-
pized on the sale or purchase of a draft drawn at one place on the
other. Practice, however, has made it quite another thing among
the banks of this Commonwealth. That we may explain the irregi-
larities which have grown up among them, it is necessary to premise
a few words as to the true nature of exchange. .

Exchange is a mercantile transaction, *“by which the debfs ©
individuals residing at a distance from each other are liquidate
without the intervention of money.””* If there is an abundauce of 8
circulating medinm, equally valuable in two places, as, for examples

& McCulloch.
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of the precious metals, the rate of exchange between them cannot
long exceed the cost of transporting this medium from one to the
otber, and insuring it against loss, When, however, there is a
gearcity of such a common medium, the cost of obtaining it is to be
sdded to that of transporting and insuring it. A familiar illustra-
tion is to be found in the western States, where the currency consists
almost wholly of local paper money, not current in New York or the
esstern States. The cost at which this currency can be converted
into gold, or into eastern bank bills, or other funds which will pay
eastern debis, must be added to the rate which would exist if the
currencies of both sections were the same, or of equal value. This
cost depends not merely upon the value of their local currency, ag
compared with that into which they wish to convert it, but also upon
the abundance or searcity of the latter. Ifexchange upon New York
is worth ten per cent. premium at Chicago, it shows the probable
coincidence of all these circumstances, namely: a redundant local
carrency of paper, a scarcity of gold, an unusual indebtedness of the
west to the east, creating an extraordinary demand for funds to pay
eastern debts; and, perhaps, also a disturbed state of commercial
relations, such that drafts drawn at the west against consignments of
western produce shipped to the east, will not sell at their usual prices.
Under ordinary circumstances the rate of exchange between two cities,
85 between Boston and New York, for example, depends upon the
balance of indebtedness of one to the other, growing cut of the sum
of their business frausactions; and it does not usually exceed the
cost of shipping specie from one place to the other. This balance of
trede, as it is called, regulates 1n Boston the abundance or scarcity
of New York funds ; and the abundance or scarcity of such funds de-
termines the exchange between the two cities.

. Keeping these familiar principles in mind, let us apply them to the
transactions of the Massachusetts banks. These institutions discount
paper for customers having dealings with various points in our own

‘and other States, A large part of the paper offered is payable in

Massachusetts, some of it in New York, and a smaller portion in
more distant cities of the south and west.  Of the home paper, a con-
siderable part is made, and is to be paid, by parties living in the
Beighborhood of the bank. The moner is to be used iu local business,
and the convenience of the borrower would dictate that it should be
paid at the bank where it was borrowed. Now, upon such disconnts,
the law contemplates the taking of no exchange whatever. No idea
of exchange can naturally arise out of the transaction. 1t is purely a
Question of interest on the loan: and that question the law has settled,
oy limiting it to six per cent. But here arises the artificial system of
exchange. In some banks, very little of the paper discounted is pay-
able at the bank, Most of it is made payable in some other town
Wore or less distant, where the maker has no occasion to go, and
where it will be an expense to him to pay the note whea it fulls due,

‘Ypon the note thus payable an exchange is charged, varying from a

Quarter to one per cent., according to the demand for money, The
Jorrower may not, in terms, be required by the bank officers to make

W payable elsewhere, but he is well aware that © exchange paper is

[
-
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preferred,”” and is careful to offer his note in such form that it wily
not be rejected,

A large portion of the paper on which exchange is charged is mage
payable in Boston or New York; but sometimes in the nearest large
town, and occasionally even in places ridiculously near, Thus, an
exchange has been found to exist between different parts of the §arne
village, where it has happened to lie upon the borders of two adjacent
States ; and we have cven known a bank director, in such a village,
to make his note payable at another bank not half a mile distan;,
acroes the State line, and pay a quarter per cent. exchange, thogek
ke was really expected to pay the note at his own bank, where it was
discounted ; the exchange being merely a respectable cloak to cover
extra interest. In nine times out of ten, where the objectionable ex.
change is charged, it is demonstrable that no exchange whatever
exists; or if it does exist, that it is against, and not in favor of, the
place where it is exacted. Thus, on notes payable in Boston or New
York, if there is any exchange between those places and the country
towns or small cities of the Commonwealth, it is clearly in favor ¢
the larger cities. With Boston every New England bank has daiiy
dealings in the redercjtion of its bills. It is constantly needing funds
there, fo meet its circulation. Suppose all its discounts to be pavable
at its own counter, how would it provide for the redemption of it
bills in Boston? It could only do so by remitting specie or other
cash funds immediately convertible into specie at Boston. This would
cost scmething, and the bank could really afford to pay somethicg,
for being constantly furnished with redemption funds at that point.
Every note which it discounts, payable in Boston, furnishes it with an
amount of such funds which are of more value o it than if payable at
its own counter. The benefit is altogether on the side of the bank,
and not of the custormer. Yet the latter is the only party who ever
pays exchange, though equitably he ought to be allowed for it, rather
than charged with it. With New York funds it is much the same
thing ; because, the balance of payments being in favor of that city,
the bank can always sell, at a preminm, a certain amount of drafts
drawn on funds deposited there; and the demand for such funds in
Boston makes them available for the redemption of bills in the latter
city. )

As to exchange between neighboring country towns, it cannot exist
at all.  There is no such extent of business transactions as to create
balance of trade, and consequent rate of exchange. We admit i_hBi
it costs something to collect a note payable ut a place even a few miles
distant—more, often, than if payable in a remote city. In such cases,
if the note is made payable there for the convenience of the maker,
the cost of collection may be properly added to the discount. With
distant cities, at the west and south, though the rates of exchange
charged are often higher than any mercantile exchange really exist
ing, the exactions are seldom 8o great as in the more numerous class
of eases which we have discussed.

The truth is, all these practices are mere covers for usury, and grov
out of the fluctuating price of money., The Commonwealth has seen
fit to establish the legal rate of interest at six per cent. The rate 18

T
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probably quite as high as the average value of money; but money
does not, in fact, more than any other commeodity, maintain a uniform
value ; and whenever the legal rate is below the market price, all the
ingenuity of lenders will be exerted to obtain its fair market value by
evagions of the law. The difficulty is aggravated by the existence of
‘s higher legsl rate in New York, with which State our own is so in-
timately connected.  We do not assume to discuss the propriety of the
wsury law, but we fecl it our duty to point out to the legislature the
ingenious methods by which its spirit, it not its letter, {s evaded by
the institutions coming under our supervision. It is for the legisla-
ture to consider the appropriate remedy. 8o far as we seem to have
jurisdistion, it will be our endeavor to coufine the banks within the
strict limit of their powers; if our Jurisdiction is doubtful, we can
only report the facts.

We regret to observe another growing practice among our banks—
the buying, or seeking for, paper for discount among brokers, We
bave not a word to utter against that most respectable and useful class
of business men ; but we conceive their legitimate business to be aux-
iliary to that of the banks, in drawing capital from private sources
snd supplying it to the demands of trade. If they draw their prin-
cipal capital from the banks, they create a class of negotiators between
the bank and the business public, for whose convenience it was char-
tered. The creation or maintenance of any unnecessary class of mid-
dlemen is a tax upon the use of capital which ought, as far as pos-
gible, to be avoided. 1f it is a wise policy to affix a leyal rate to
money, it is equally desirable that the citizen should have a right to
nse the money of chartered institutions at that rate, The bank often
discounts paper for the broker in the regular way, and at legal rates ;
but not unfrequently, we are led to believe, the managers go with its
Ioney into the street, and buy notes, as any private citizen would do,
8t rates of discount much beyond the legal rates. It must be a hard
matter to place such a transaction, in legal form, upon the books of
the bank, and to make a legal distribution among the severa] accounts
of the extra interest thus obtained.

SAVINGS BANES.

Having, in preceding reports, given a full and detailed account of
the character and operations of our savings institutions, it is deemed
Unnecessary at this time to do more, in addition to the usual tables
thowing the condition of each bank examined, than to suggest such
thanges as would, in our judgment, promote their future usefulness
ind well-being, and add to the confidence which the public now repose
- In their security.,

" Of the ninety savings banks now existing in this State, forty have
een visited by us during the past year; and it is gratifying to say
8% in most instances they have given evidence of being well-man-
Bged ang healthy corporations. Their growth has continued to be

- T8d 5 50 much so, that accumulating deposits, in very considerable
8mounts, have been suffered to remain unemployed for many succes-

17ve weeks, causing much embarrassment to investing committees in

5
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their endeavor to make sound snd lawful investments. It hag beer
recommended, in former reports, that the means of investment gqq
available for our savings banks might properly and safely be enlargeqg.
and we respectfully repeat the suggestion, urging the necessity o+
legislative action upon this subject. Banks of discount, organiz.:
under the general banking law, to protect their circulation are obliges
to purchase large amonnts of public funds, the effect of which is 1
deprive the savings banks, to some extent, of one of their legal meax,
of investment, Being partially cut off in one direction, they are p..
cessarily obliged 1o invest more largely in other prescribed methots
Accordingly, we find them holdiag more bank stocks, in proportic:
to their deposits, than ever before, and making larger loans cn qes.
sonal securjty; both of which methods serve directly to increase »
banking capital already too large.

Our legislatures have favorably responded to petitions from variozs
scurces for the establishrient of five cents savings banks, and withi.
the last few years many of them have come into existence. The res.
gon which has been so often and successfully urged in their behalf 1s,
that children and the poorer classes may have opportunity for deposiz.
ing their small savings in dimes and half dimes, thereby induciag
babits of prudence and economy. To this end it is claimed that new
institutions have been found necessary, and we observe that they are
most frequently organized in places of cousiderable size, and where
other institutions sre already existing. 'Their infancy has, wiit
rare exceptions, been attended with many trials and temptations ¢z
the part of their managers, and with much solicitude by the commu-
nity; for it has not been easily understood how these small banke.
just struggling iuto life, have been able to make dividends equailing
in percentage those of older and larger institutions, it being weil
known that the expenses attending the organization and early exis:-
ence of new savings banks must bear a much ltarger proportion to tke
income from their deposits than those of older banks,

One practice which we frequently and most exclusively find exis:-
ing among them, and which we cannot too severely condemn, seems
to call for especial notice. We refer to the habit of overestimating
the value of certain classes of assets, particalarly bank stocks, VWhes
any savings institution, large or smatll, credits iself with large inves:-
ments in bank stock at cost, and immediately thereafter receives and
charges a dividend of four per cent., more or less, without making s
proper reduction wpon stock so purchased, it commits an act at va-
riance with safe and conservative banking principles, and exhibits i
its corporators and depositors a false condition of its affairs, .

In the annual report of this board for 1858 we find the following
words: ‘‘It may well be questioned whether it is wise for the legis
lature to incorporate so many of these institutions, located so Desr
each other. Does the public convenience demand it?’’ We think it
is obvious enough that many ot the savings banks incorporated f_‘f
late years have not been imperatively demanded, and we do not hesi-
tate to recommend to the legislature that none but reasons of the
strongest local character should induce the granting of new charters.
When a five cents sevings bank is asked for where an institution
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gavings already exists, would it not be better to require such existing
jnstitution to receive five cent deposits rather than to charter a new
Jaok, and would not such requirement be an effectual answer to every
.argument tlie petitioners could urge save those of a personal character?

Managers of savings institutions commit a serious error of judgment
‘when they place their trust in the hands of a treasurer already heavily
Jbordened with, perhaps, a bank of discount, or other more lucrative
sd to him more important duties.  Very many of the irregularities
which ocour are occasioned by this practice. In most instances of this
kind, particularly in cases where the accounts are kept upon a slate,
and posted upon books only semi-annually, and where the trustee and
corporation records are only to be found upon loose sheets or seraps of
paper, the bank s0 managed, or mismanaged, may safely be called a
peglected institution. It therefore becomes our duty to urge that
banks baving for their executive officers persons who can devote to
.them bat limited time be at once placed in the charge of treasurers
-who will give them all the daily care and attention necessary to their
proper maunasement,

One other subject, closely counnected with the general management
of our savings baunks, here presents itself, viz: Is it proper for a
eavings institution to declare and pay a dividend based upon interest
which it has never received P The manner of making dividends by
these banks is throughout the Commonwealth gradually undergoing
.achange. Extra divideods, formerly made at intervals of five years,
“are now [requently made every third year, while in some instances
-they are entirely discontinued, a full division of profits actually
received being made semi-anaually,

There are still numerous instances, above referred to, where gavings
banks have charged themselves with dividends based largely upon
interest which they had never seen. In reply to our objections to
such & course, the uniform answer has been, that the earned but un-
-paid interest was as good as the principal. This is unquestionably

7 true; but are savings banks exempt from losses? Does not real
estate sometimes depreciate to a line below the amount advanced, par-
. -ticularly when a bank has been entrapped into a second mortgage?
" Does personal security never fail ? Caunot many of onr gavings banke
“find in their vaults the old certificates of banks like the Grocers’ and
“Cochituate ? In short, are there not constantly occurring cases where
;unfortunate investments have been made, which have been closely
followed by losses of both principal and interest? Is it, then, proper
'that any of our savings institutions should stand upon a principle so
“unsound as to allow them to increase their liability to depositors by
‘auticipating their interest? Particularly do we regret to find that
-Buch is thie case with scme of our fuli-grown institutions; for although
" they may have a large surplus of profits and considerable premium

: fiupon bank stocks which may not be represented in their assets, yet the

‘Principle involved remains unaltered, while the example to younger

:“1ustitutions is one from which the worst consequences may follow.

We have thus briefly noticed what might properly be termed errors

. of Mianagement, and at the same time have ventured such suggestions

1881t seemed to us would be salutary in their effect,

4
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. The few strictures which we have felt it incumbent on y
In commenting upon *the general conduct”” of the savin
the Commonwealth, are by no means applicable to these COrPoration,
as a whole. It is no less our duty, and it is a pleasure as wall a:d;.
duty, to state that, as a general thing, the savings inostitutiops , -

Massachuseits are managed with a remarkable .

degree of prudence
It has been gratifyipg to find with what scrupu?ousccare their officers

and managers study to comply with all the requirements of lax

. We have been met, in passing from bank to bank, with anj%em
kindness and attention, and it has been a satisfaction to Lugw tha:
many of our Suggestions, given at the time of' examination, have been
readily adopted. 1t is claimed by no one that cur banking laws are
complete. Progress and growth are constantly demanding chanres i»,
the rales which govern our banking institntions, and we fee] confiden:
that law-makers and managers of the great banking interests of 1%,
Commonwealth will agree in the wish end co-operate in the effort ;-

produce wise and beneficent laws,
J. FREDERIC MARSH,
WILLIAM D, FORBES,
GEORGE WALKER,

Bank Commissioners,

8 to make.
g6 banks . ¢

¢
are

Bosron, Octoler 15, 1860.
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AFPPENDIX.

L—Depastts tn savings banks,
[See page 32.]
By the returns made to the secretary of the Commonwealth, in

suswer to the governor’s requisitien, it appears that the amount of
deposits in the savings institutions of Massachusetts on the last Sat-

urday of October, 1860, was.................. enrea v 545,054,235 81
The amount at the same date in 1859 was............... 39,424,418 62
Showing & gain in one vear of................ v 5,629,817 19
The gain made during the previous year was.......... .. 5,509,446 91
Being an increase in two years of........coe....... . 11,139,264 10

This increase is wholly unprecedented ; the average amount gained
per year for the last twenty years having been $1,961,734. The in-
trease during the last ten years has been $£31,394,211, being an
wrerage per year of over three millions,

By the same returns we find that the amount of back stock owned
by the savings institutions of the Commonwealth is $9,297,433 65,
being very nearly one-seventh of the banking capital of the State.

Besides this, they have invested in loans secared by bank stocks,
the sum of §805,740 42 ; and their loans to the banks, on which they
fre receiving interest, amount to $2,342,704 73. )

These items serve to show the intimate connexion subsisting be-
tween banks and savings institutions, and indicate the mutnal depend-
tnce of these two classes of corporations. In a very few vears,
thould the deposits in savings banks continue to increase in the same
Tatio as during the last two years, the amouns of money in the keep-
g of these institutions will exceed the capital stock of all the banks.
How shall it be invested ?

T
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ML.—List of public stocks deposited cith the anditor of ithe Common-
wealth, by “ banks organized under general laws,” as security for their g
circulating notes,

By section 128, chapter 57, of the Gereral Statutes, it is made the
duty of the bank commissioners to *“ examine the certifcates of stocks
beld by the auditor, and the amount of circilating notes issued to any
bank on account thereaf,”” (On the 21st of Novenber, 1360, we wade
mech examination, and fonnd stocks pledged and bills issued as stated
below: -

BANYE OF THE METROPOLIS.

3

;:1’5

5

!

E Massachusetts bonds, 6 per cent......ooc..ooooii oo, $5,000 00 N

g City of Boston bonds, 5 per ceuf............... e 73,000 00 Ry

s Gity of Worcester bonds, 5 per cent............... 25,000 00 -

2 | £ City of Roxbury bonds, 5} per cent....... Ceees Crareeneas 7,000 00 -

z |* 108,000 60

= {irculating notes issued........................ creraes v 108,000 00

S0y e

§ Z E SAFETY PUND BANE. -

g £ g City of Cambridge bonds, 6 per cent.....vvvueeeenoon.. 10,000 090

g z (ity of Chelsea bonds, 5 per cent........... Crrrerernanaia 95,000 {0 ot

® E ity of Lawrence bonds, 5 per cetitu,..ooeverrsiornoon 16,000 00 o

2 5 City of Lynn bonds, 5 per cent..... oovvvvennoeooiin, 60,000 00 L

~ 8 x City of Roxbury houds, 5 PET Cenfi i eniiaeann s 40,000 00 :

2 v Town of Natick, note, 5 per cent.......... ettt . 15,060 00

k= Town of Somerville, note, 5 per cent............ 14,400 00

£ Town of Waltham, note, 5 per cento..ooiiiiiiinvinnnnn, 20,000 00

& . _—

S 1 E . 200,400 00

< |8 Circulating notes issued..........vveen..n.., vvsrenrerenen 200,400 00

Sl g REVERE BAXE, Do

S 1z BETEEREERRER ' e

.;'f’ E """"""" iniatalels United States treasury notes, 6 per cent................... 113,500 00 e

s g United States treasury notes, 52 per cent..........ooooo. 10,000 00 T

N State of Vermont honds, 6 per ent............ooorerrons 10,060 00 .

= RS City of Boston bonds, 5 Per centu.....r. ovro i . 110,000 00 c

] : § City of Rozbury bonds, 53 per centu......covevvrveieiironns 10,000 00 ST

= 1 City of Roxbury bonds, 5 per cent.....evveverurenenninno.. 40,000 90
$ _ 293,500 00 -
2 Cirenlating notes issued.......covev... ..., e 293,468 00 :

E;;'i Balance ....ovivsieiiiiies vt 32 00 !
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DAXK OF THE REPUBLIC.

United States treasary notes, 6 per cent......iinnnninn,
United States Texan indemnity bond, § per cent
State of Maine bonds, 6 per cent
State of Vermont bouds, § per cent,
City of Boston bonds, 6 per cent, ..
City of Boston bonds, 5 cent........
City of Lawrence bonds, 53 per cent.
City of Roxbury bonds, 6 per cent.
City of Roxbury bonds, 5 per
Town of North Chelsea, note,
Town of Martborough,
Town of Newton,

Teriraas
YeerEisAacunstuetn Pangquar

L L

LR R L

B

TrsERtaaaag

et i,
5% per cent
note, 54 per cent
note, 53 per cent....

rvrreriaas,
tEtena
LR
Feetitratraaenas,
siaea,

LN T T Y

Circulating notes issued.

CREAa kN A Yenetadang, AR L RN KPP

Balance..

..--.o.-..-...u..--.c.-u<.-..u-----. Trireeirunaas

CONTINENTAL BANK,

City of Roxbury honds, 5 per cent....,

R M T TN T

No circulating notes yet issued

—_—
D2,

Abstracts of the refurns Srom the banks and
savings in Massachusetls, 1860 ;
Qliver Warner, secretary of the Commonwealt),
The official cireular reguiring r

the governor on the fifteenth day of

their condition on the Jast Saturday, 1

October, eighteen hundred and sixty’.
Al the returas have been received,

10,000 1.
]:(!I:i,") i:l:|
10,000 &
8, .
8,(11}(1 G
10,00
189,509
157,400 ¢
2,100

e,
_

50,000

——————
—_———— =

from the institutions Jor
brepared from oficial returis by

eturns from the banks weg issued by
T

November, and had reference to

elng the twenty-seventh day, of
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D 2.—Condifion of the bants in Massackusctts on the l1st Suturday of Octolsr, 1360,
P o
& nasTON,
£
Atlantic. Allas, Binekstone, Boston. : Doyliton.
s e —
orE FAOM THE BaKK. :
Ol atneke Lo nn i iun s 3 500,000 OB 151 000,800 00 | §750,000 00 | 4900, 620 00 $400,0C0 09
in cirenlation of denominn. ! L :
won of five doltars and upwapeds.] 100,265 00 132, 705 00 233,400 0D | *163.817 06 148, 000 09
I elreniating of denowinn- . :
gan lece than Ave dolars.,...... 23, 464 00 . 882 (0 41,736 00 44,028 0p . 60,407 o
gt profize o hinda o, ol . 54,479 15 4,091 04 i, 3990 02 ]5[1,[@1 153 ; 46, vy 52
plepees due Lo other banke... .. G9.004 13 | 204,803 €5 | DU2AB 3| U565 4l | 1067 77
cah depnsited, Tuetding at sums )
whatsnever cue [roin the Impk !
st henriog Eulﬁ:est,:ﬁ lllillv. n . i
i inn, profitz and balonces L N
?;:.:::l::tlll:lerpurn'nks exerpted..,.. 198,122 10§ 518,767 13 ) 635,124 91 134,51
fub degasited beming herest, L0, JLH B R

T2} pmount due from the bank, .

ETLSOURCES OF THE BAKE.

fold, #llver, and other calned
wtlalt ju its banking boure .....
Rl esiMe et i aiar ey
Kt of banke in this and of the
oiher New England Statea .., ..
fuances dae from niher banka . ..
Amount of nll delits due, ineluding
notes, Wl of exchange, and al}
sucks and funded dee of every
Bescripiion, exerpting the hol.
anees due froni other banks. .. ..

Tetal amount of regoutees of bank,

bz and amouas of dividends
tince the last unnyatreturn, with
L T T

dpount of veserved profits 2t whe
ke of declaring the dast divi-
BB, e e e
Amaunt of 2olys due 18 the brnk
scused iy pledge of s stnek, ..
Awouns of debie due and not mid,
At coneldered donbiiud oo
mount of Jiabilies of directors..

983,202 20

oo

£H.934 85

2,021,894 08

1,656,622 92

'S

202151 ¢

1,001,118 23

144,413 41

45,60 00 |,

35,000 00 | 18,00 00
63,499 6B | 59,49 67
E16.928 )7 | 1,789,783 00

108,926 £2
8,349 09

100335 $1
an, 635 08

1,431,522 31

i
|
|
|

175,549 8
63, 000 b

b
°
112.000 14 |
41, 3¢l GBI
i

1,626, 4EA 51 |

87,208 85

Rt babansenan

43,537 00
150,452 19

599,900 19

£S5, 292 20

9,024,801 03

1,656,822 92

;
2,621,711 M |

1.091, 18 23

Aprit, IBED,
a3k per ceul.,
7, 500 ol
Cel,, 189,
3t per cen.,
17,500 vo

46,724 84

Aprii, YEBO,
4 per cent.,
A4, QU0 G
e, JEBY,
4 per cant.,
41,000 0d

65,821 15

1,000 60 |..ooeeinn.

43,082 00

130, £26 00

Aprl, YEGD,
3 per eent.
23, %0 vl
Oct , 1860,
3} per cent,,
5,950 4

48,072 28

20,025 00

9,603 00
1362324 00

|

Aprit, 1880,
4 per cept., ;
45,000 G0
Oct., 18860,
4 per oo,
8, U ou

112,969 09

"'932,100 "0’

April, 1860,
4} per ceut,,
e, G 04
Oct., 1866,
4} et eed.,
b, 000 v

34,684 &7
13,500 00

ek gR'es

* In e dsgned bills of the denpmination of &0, $7, &8, and §9,
1 Bulbjuet te pryment of 15X 10 B1ate of 4,500,
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3
!
'
v gy
!

—————— e

\
OTC FRON THE DaKy. ]

—_——

Capital sraek ..., ., sere e wnieaan 21,000,000 GO
Btk in circylation o denainina. - :

Lian of five dolings pud Wpwarde.,  10F, 045 0O
Bills tn cirenlating of denomina- | ’

st 16,500 00

o 8416119

tan tegs thags five dollars

Nel prafits on hapy,

Batances due . ailer hanks,. ... . | 35,043 63

Qash dvposi!od.including Al gums
whalsnever dun froin the bank I
DA Wearing interest, its bills in |
eirewlition, profits and balances !
dut to mher banks exeepred, ., .|

Cath deposited bearing interest, ., !

1

532,743 88
Total amount due from thre bank...' 1,764,513 g1
———

RLSOURCES OF THE pakg. |

Gold, silver, and urher coined i

WeLi in s hanking house 110,441 18
Reatestate. ..., 0, " 30,060 oo
Bills o Lavks in this npd of the *

ater Aew Englang Siages, . 23,625 0p
Batances duk fram wiher banie 51,759 19

Atroupt of all debie e, fieluding
notes, bill: af exetuage, and sl
etocks And funded debis of every
description, excepung the bal.
nnces due from other banke, , , vo. 1,570,088 0§

]

[
Total amount of t2sousces of bank - 1,768,513 61
1
e
of dividends i
ahnual rewen,
oot April, 1500,
. 3¢ per eent,,
J3. U 0y
Oet., IE6H,
3t per cent 4

Rate nnd amount
rince the Jayp
with dates., ,.,,

&5, 000 00
Amnunt af recerved Profite ay the

lime of deciaring the lngt divi-

dend....... ceene: 70,008 BT

Amovit of delts gye t0 th
securad hy p
Amount ar

tank,
z# afits etack .., ., L., ]

15 dueand ngy paid, |

and eonsidered tonlnn.. ] 4,283 0D

HesTOK.

Columbian.  Bank of Com-
L mesee,

t

|

——— e

51,000,000 60 52,600, 000 01
118,340 00 | 287,845 00

20,565 00 © 36,763 q0
43,607 17 134,344 §1
9007 65 | ol 5s

|
|
a’

567,312 20 | 501,955 43
LU0 @ 155, 0U0 o
— —
1,998,414 35 | 4, 144,807 59
-———-..;—-__._:,_—__1__
{
¥
i
H
160,743 95, 108,517 62
s 5194 15
)
BT 900 447,933 90
2,060 69, 131,571 19

i
1,748,000 70 | 3,548,988 77
i

—

|
1,998,814 35 | 4,144, 07 50

3

Aprily 1868, |
3L per g,
25,250 1o
et 1860, |

Aprily 1860,
3¢ per cent.)
70,000 g
Oet., 1860,

£1,000, 000 00
133,415 00
92,955 09

9,324 0y
13,741 08

559,696 07
—_

1,622,052 12

———

40, 423 26

95,625 90
10, 040 &3

1,625, 867 99
[
1,822,049 12

———

April, 1869,
4 pereert.,
£28, 000 (0
Cee., 1850,
3§ percent

Ji Ecr eent.,

24 per cent
5,230 0 | Sur o0 00

40,728 20 | 100,000 00

LR T T P .

Aneunt of lizbilitice of dircetors,./ 225590 (0
! v
————
* On £700,000 capital,
$2.410 &2,

t On thirty-four shares,

048,375 50

24,500 00

0,777 57
12, 00 00

617 5
57,238 00

Augusy § the capital was incregsed (o §1,000,000; Oerober 1 ineres: pald on §2u

L4600, (e [0}

LY

L1

0.0

1,040,070

by

1,158,

April, 189
3L prt ees:
FIMCLa
[T 04
3} pricest,
! gl.ut- i€

20,145

Rt
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DOATON.

Excliange,

I Faneuit Hall. | Freeman’s,

Glnbe.

Granite. .

e
DTE FROM TIUE DANK,

100K, vvins iiae s e
a::“.: cireulntion of denominn-
ten of five dolfara and upwards.
B4 in clreulnrion of denomina-
ton lesx (han Ave doltars . .iv4,
gt profits on hand, oooi i, B
ces dus to Mher banks ...,
depasited, ineluding all sums
whajsoever due fram the bank
got bearing intrrest, it bills in
greation, profits and hatances
doe 10 olher banks excepled ...,
guh deposited berring interest,, .,

foad amount dite froin the bank,.

RCEOCRCER oF THE DAKH.

Ga, silver, and ather cained met-
alrin its bonking hiouse, ..., ...
Bl S1ALE . oot i iiiananan haas
B2 of banks In this and of the
slber New England Stures ...
shnees due from other banks,...
kmount of aHl debts due, jucluding
maes, Billa 01" exclianze, and ail
Rocks end funded debis of every
#ruiption, excepring the bej-
ces due from othier banks.....

Bl amaunt of sesources of bank,

Bats and amount of dividends
duee the Insy annual return,
®ith 4028, i e i

dmount of reserved profita ot 1he
tme of declaring the fast divi

thi..., .,,,.. IR

ABaunt of detits diye 1o 1y bank,

Reared by pledge of its giock,

oUut of dehis due nnd not paid,

Aot considered doubitfil o, ., ...,

ABount of Jiabilitics of dircetory, .

51,000, 060 00
079,859 50
33,831 50
182,642 A6 -
810,070 08

!

f
. §500,000 CO

400,000 03

187,855 00 1 199,420 00

48,30 00 © 35,384 0D
G860 46 ¢+ 63,769 3
Ty 51 44,369 19

{

461,535 43 |

986,048 04

1,000, (00 g0

159,600 60
19,058 10

110,153 07
543,506 16

543,558 99

B wsaesdaaan

£000, 060 00
125,050 00
62,527 00

64,204 42
£3,362 05

490,113 00
117,82 1o,

2,553,089 51 -

]

)
» 265,046 30 ¢ 1,032, 180 58

217894 27 |

1,E13,995 77

121,610 51

157,433 01

U3, 765 10 ¢
1

2,046,304 89
|

105,442 00 ! 89,360 69
8,008 09 L. e,
083300 QBT 00
102,554 €3 |  1)5,137 &0

965,155 57 | 798,867 yo

154,952 61

93,399 00
20,627 £3

1,804,684 78

96,639 48

58§73 00
997137 70

aus

1,622,656 58

2,553, 083 51

i :
1 1,263,046 30 ;

1,032,180 59

8,178,034 82

1,613,296 77

!

April, 1850, ©
3 peroent, ;
30,001 00
Qey., 1820, ¢
5 per cent,, !
0,000 €O '

i

156,114 17 ¢

2,160 09

,

i
241 a9}
209, 64 60 ,

i

Apail, 185D, -

4 pezcent, °
20,000 Oy

Anrit, 1830,
4} pereem.,
1d.w0g vy

Oct., 1£60, Chet , 1BD8,
4 pereent, 4} percent,
23,000 ¢ r LE,0U0 o

i
53,473 41t ; 54,000 00
L6000 1,000 0
omom 00 2 4

LL3Is vh ;20,692 55
!

Aprit, 186D,
4 per senl.
40,000 06
Oe1., 1860,
4 per eent.,
48,000 06

118,173 07
3,700 QD

163,800’ 00

April, 1850,
3} percent.,
31,300 00
Ot , 1160,
3t per eent.,
21,200 00

64,204 42
2,650 00

6800060

————

* Half of @ five doltar bill and haIf of a thiee dollar bilt returned to the Lank ond paid.
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ROSTON,
—
Mamilion, | Hide ana T
nanillon, ife an Howard, Ma ass
{ Lemner, ! arket. ’“ﬂkﬂ(‘l-u.._:._,
.—_———"_-_"‘*‘_\__.*_ ___._‘*.

DUE FROM THE haxg. 1

Capitad staek....,,....,
Bills in circuimion of dennnine.
tion of five dollars angd npwnrds,
Bills in Corewlation of tehomina.
on 1esg (han five dollars
Ne1 profits on hand., ,, FTTT T,
Talaners due 10 mpher banks ,,....
Cash depnsiteil, iucluding all shims
whntsoever due frong the hank ]
|

i
£380,000 00 '3,
181,425 00 |

1o.03 g0 |
193,450 10 |

furt hearing Inrerest, jrs Lils in
cirentniipn, profits any tmlnnces
due in cilier hanks excepted ...,

45E. 040 BB
Cash deposited hearing intorest .. . . i

Total amount due from the bank, 1,327,849 52

REEOUNCLF OF TiE BAKK,

Gold, silver, and otber eoiired
mielRls in ats banking house. . ..
Realestte ..., ... .7
Bille of banka in this and of (lja
other New Englaind Siates, .., .
Balancer due tram other hayfs .,
Amonnt of all debes due, including
untes, bitls of exchange, nug
Btacks, tnd funded debtz of oy oy
descripion, excipling the pai.
ances due from other hanke, ,...

139,825 28

0,099 00 |
13,200 59 |

997,18 65 | 1,5

Tatel omount of rexources of bank,

Rate and smenat of Aivigends

since the last pnupat Feturn,
With dates o, L0, L .

Anrit, 1566,
L7 Ier een,,
22, 560 0
Qe 1840, {
% EH cent.,
2,500 vy

Amount of reeerved profite ar the
Lime of deelaring the tuet divi-
dend...............0. ...,

Amaunts of deliaiue 1o 1he bank,
eceured by pledee of fie slack, ,,

Amount of dehits due and i paid,
and eonzideres doubon |, ..

Amount of tiabilities ot direeinre,,

120,000 ¢o

R T T

102,663 0

S e

114861 00
4. 300 51

0. 38 30

I
_
1,925, €30 22 [
—_—

i
—_—
—_— .

Aprll. 1860, | April, 1850,
3 per cen,, 3 prreent,

000, 000 00
193,935 00

£500,000 00 | @350, 643 gg

92,7530 0o
17,052 o

R4, 087 v
197, 192 43

SEU0. 0

153,510 00

54,649 00
48,307 &7
142,240 ¢

053, g 1%

|
1,068,683 84 | 1,217,080 12

——— e

B2l syar] oesimas
26001 99,147 47] 101,004 o
33,166 18 5,24 89 | 157508 50
33,806 65 | 882,500 51 | 1,091, 444 21 1,256,471 g
_ A
#5690 39 1 1,008,663 94 | 1,213,080 10 { 1,439,100 1
S

April, 1860,

3} percent.
30,000 0o 7,500 06 | ¥ Pﬁ, 500 00 03,61 (11
oty 80U, | Oer, 1880, | Ocr, 1850, tict , 186,
d pereent, | 3} i-er cent,, | 4 percent, [ 10 et cenr.,
30,000 U 7,500 00 2,408 00 L
20,000 po 42,09 97 74,801 4 65,400 T
1,400 00 1,000 0o 900 [..unparenienn
R T E T P L5 T O P
V.00 00 | 90,690'00 | msls7e oy 264, 108 65

CONDITION OF THE BANKS.

D 2.—Condition of the banks in Massachuselts —Continued.

65

i nosTON,

]
Maverick. | Merchonts®. ' D'k nf Mutaa)

National,

i i i Redemiption.
! 3
DUE FIOM TIE DAKK, 1 !

Capinl stack aeia e Cerrners rerad £400, 000 06 £4,000. 0071 00 © £361, 700 0
Rille in eirculation of denonination of five do) . .

nee and upwarils., ., ...... Ty
Pills in circulation of deneminntion
dofbere . ..
Xet profits en hand ,
Ralauces due ta pthuer han . - i
Carhy drpasited, incinding nll smny whatroever |
due from the hank not hearing interest, ite bitke |
iu rirenlation, profits and balaneces due to athe
banks exepred
Cash deposited bearing interest, ..y ,vvsvvanens

93,240 (0
313300 ,,

92,935 47
B3R

463,520 00 | 80,940 00

sisenereralas
202,134 99 |
614,150 10 ;

Nimer 4rraaa

2,902 gk
1,599,819 43

161,924 66 | 2,029,354 78 |

TR T L E R T YOO PPN

a0, b0R 03
7,681 98

£%30,000 00
101,115 00

38,027 00
99,581 LD
10 25

212,298 §1
0,000 00

Total amount due from the bank ..

wadded el

[R50 01 S a0 ENTREE

1,501,172 08

RESCURCER OF TIE DAKK.

Go'd, xilver, and olher colned metals in its bank-
inghouse. .............
ROTeEtNI8 oo viniisycieinsvnns oy as
Tiffe of hanks in thig and of the other New
land BlAtes «vuiiy i,
Balwnees due from other hanks ., . TP
Amount of all debts due, Including notes, bills nf
exchange, and all stocke and funded debiy of
Every descriptton, excepting the balances due
fram o1ber banks.,, .,

: 1
i |
: i
¥ H
i i

650,096 09 ¢ 04,513 35
00,000 00 .., 0,0l

450,631 45
81,425 10

613,215 0§
538,125 13

] 650,043 28 1,025,864 78

5,824,006 52
I

60,611 e5

LR T P

56,066 16
5,588 13

1,178,706 €2

Tota) amount of resources of bunk,,,, .\, ...... 38,460 01 1 9,418,159 17 | 2,063,560 32

1,300,152 9

fate nnd amount of dividends since wie Jast an-
nual reeurn, WIth AnEe® . uuiicnran.nnirer crens Aprit, 1863,
3t per cent.,
14.000 Gi
Cret,, 860,

April, LEEO,
3 per ecut,,
19¢, 000 o
Oct., 1260,

PrlEretaaanas

Oct., 1860,

34 per eent J per cent. 2 per cent.
. TR 156, 000 06 1,334 00
Amnunt of rezerved rafite ol the titne of declaring
+ the la-1 dividend p . 19,552 27 145,024 53 6,504 23

Amount af dehis duz 1o the l;:l;-'k;"s'e'c-urcd by

S Plede A JLEI0CK Lty i seeraree sene 9,485 00 5,000 iy,
mount nf debie due znd not paid, and considercd
dhitml . T R L L TE T T . 2.605 00 12,753 91 |iiiniinns, vane
Amount of linhj of direciors vovviiiuey.,.., 95, £33 10 196, 752 54 45,403 00

April, 1B60,
3} yer cent.
26,250 0
5,0ct, 1860,
+ ger eenta

8,250 0
25,104 47

5,738 00
150, 000 00

* Estimalted.

H. Ex, Doc, 1T—5
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nn-ro:ﬁ-—_‘_—h—% BDSTON,
i i ST—— T ——
Kew Englang, Nortit, Bank of Xanh Shlwmul. Shoe and Lea. Siate. Suffalk. Traders’,
America, her Dealers’,
—_“_"—‘_——-*___‘_ﬁ____'._.___u,____.___‘_ ——— |_ —
DTE FROM THE Daxk,

| DUE FROM TIE DAXK,
Capitaletock ..., ..., , .., Ton o B wne E1,000,000 00 1 &840, 000 gp §750,000 gp
BiMs in cirewlation of denomination of fye dal- :

£330, 00y ¢ enpltal stoek ..., ..., st resesiasaees st 81,000,000 00 121,600, 000 6p £3,000.000 00 | e500.¢o0 0p
’ ) Bilie in circulation of denominntion of ve do i _
Jure and upwards. -, N0 o wpve MOIZE00, 111des 00 | 14 5y o) 0 A€ VA NPWBIAS oo e | 165,950 00 207,540 00 | 463,10 g 95,940 05
Bills in circulation of dencimination less tan five i (5 Bills in etreLtation of dewsiminsiin: fess i o s
dollars . ..., .., .. Dl 03000 207z3eg ) gy ] etlnrs o Chr e iainaennane e | 35583 00 11, %63 40 12,385 0 22,710 00
Net profits on hang . . [ERTTTTTo 45.935 941 1340 g 57,153 g3 Net profits on hand o .. el 1ET0 85 gssiony 49| 223733 4 5400347 49
Balances due 1o other WS, .. P PPTTT 44,205 18 40, 964 05 41,217 59 Balanees duc to other b 332,54 42 13205 22 1071418 58
Cash deposijed, Meluding ol suine whatsoever

due from the bauk not lienring interest, its hille

in cirendation, profits and
banke excepred., ...
Cash deposited tearing fueresy ,

balonces due to ouher

344,718 99
54,305 51

o
R T TP,

f 339,000 op

7,37 £

Cash depssited, inciudi
duc from e
in cir¢ulation,
tanke excepieed

ne 211 sums swhatsopver

Lank not bearing interes, its bills
?rnﬁls and balances due to other

£15,359 70

1,013,425 47

1,038,830 69

618,375 55 245,002 ng
AR TU R PP RS S U, 04t g, cuhdeposiwdbenringimurest................. Ceiaies e T e e, 151,960 oo
— _ : T ———
Total amounl due from the L1 0] O 1,618,606 63 ! 1,439,204 55 1,399,603 g9 4151 Total amaunt due from the bank e e BT 45T 07 3,496. 454 09 ! 4.333,439 44 ! 1,258,514 34
; : . ot
—_— e —— e, —— ———
FRESOTRCEE OF TNE BauE. RESOURCES OF TIHE PANK.
Gold, silver, and other coined metals in jts Lank. v ther eolned metals In he hank-
ing bouse. ..., .0, . bhlerd | 102419 4 g2 g g e, oftier coiney s ) Mar omson| omemar| s g
Realestnre , .,,.. . 40,000 60 « 1,000 00 1., ..., Realestate ..\, ,,ouy.., . 0000 W0 00 ..., | 12 . 008 0o 3,650 39
Bi'ls of banke in fhis and of t)e other i Bills of bruks it this and af the other &
Blimd Sm';es o ss,ssg 00 81,433 00 | 48, E4y 0o 100 BROES ..oy (s s 173,316 ug ?g;-tes 02 5?3?3 iy g;ﬁw o0 ‘
alances due from other hap ke e i, 9,708 12 1,28 127 5y 403 v8 y Ner ks . ceaa.r 128,975 05 43, 833 4 7 2,817 53
Aniount of al debs due, including hotes, bilts of ! ! o belanees due from other lmuks ills of s ! ’ ’
exchange, aug ajl

tvers deseription, eXcepting the balances dug

Elacks and funded debes of ’
from oter banks....,,,., ,.. {

' Amount of alf debts due, including notes

] eschangs, and nit sincks uud]fuf;}dt;d &eb(:‘ ol

every descnption excepting the balances due

T 1, 390,362 05 from other banks. ... ..

——

1,223,013 0 i 1,100,854 56 [ 1,245,42: 0;

1,657, 480 47 | 2,524,550 ¢

=

L L TR T R P,

1,791,990 53 | 1,119,08) 77

i

. ! — —_——
i 1
Total amount of rezources of bank ...\, .00 00, 1,618,608 &3 11,409,034 55 | 1,393,603 ng 1417, 045 1) Tots] amount of resnurces of [T 2,377,497 97 | 3,403,454 00 3,345,429 ¢4 1,255,514 54
i ! ] o i |
Rate and tmount ar dividends since the Jasg an- ! dividends sinee the last an-
DUl return, Wi date,a, ... 0 e sl AL 1860, 1 Apit, 1860, | Aprit, 1300 Aprit, 1520, “",,‘:n'l",‘:,':,';’,;’“&'.}J‘fdme,.,'f', sreeerneennnn| Apl, 1660, | April, 1660, | Apri, bego, Aprit, 1860,
H ) percent., {3 hey cuyt, AT et 3 pereaiL, ! 44 percent., | 31 per cent., 44 ver com,, 3 ?cr cent.
45,000 00, 95 spa g 98,250 g 2, 200k (o} 45,000 60 63,000 00 45,000 G 8,500 af
Oct., 1860, . Qcr., 1650, | Oct., 18D Oal., 135, et 1860, [ Qct, 160, | per, 1850, Ocl., 1880,
3 pereent, | 3 Percent., | 3 pereent 3 per eent., 4§ per cent., 3f per cent., 4} per cont. 2 porcent.
R A profieatyy 55,000 00 95,500 o) | 1 430 ¢ 23,590 v 43,000 ¢0 3,000 U0 | T 45,000 g 18,004 of
Amount of regprve profite aty letimeaf’dccraring ‘ed profits al the time of do- .
the last “"‘{",dg"dr-lv- o e bank, tectred | 20199 05 Ponyneaes 48,571 6o H6 1 A:‘I::‘iwg :]I:erﬁ:;.:‘jividgnd]. e e 1 cored Pu| 145000 00\ 223,120 %2 | g9, 057 6 23,331 77
Amount of delis due to the bank, teeyre by N lue Lo the bank, socured by
pledge of its ptock vy e e 3,055 op ! U0 00 3,000 00 3,500 0 "',',',",‘;';‘,ZF.‘IS':{?,J“"'"’ 800 00 LR S 325 00
Amount of debts due and not paid, and ¢ ! Amouat of debis due And not pafd, and congid.
doubiful ,........,..,. AR, Y P 7,193 4) 50 m ered doubtivl,,,,oo0...,,, ..., rarey IR TIETT R VR R TN IO, 7,500 00
Amiount of liabilities of direetars [z 190,162 83 | 95,388 00 | 118,547 4 Amount of Waliities of diectors | 55,439 00 | 332,302 &7 | 043048 00 209,433 00
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PLE FROM THE D4 NK,

—_—
! DOETOX,

1 ‘Tremont Uni Washi ] :

; 10Nt Bion, ashington. l Wehster,

t

CApitel Stk oo i e s e e
Rills in clreulniion of denenyination of dve dole |
tars aud wpsvards L.,
Bills in errculation of denomination less than five
dollars ., .. 0iviaa..
Vet profits op hand , ,.,., v
Balaniees due 10 other banks. ..., .oes'n wosuens
Carh deposited, iebiding all eums whaisnever
due from the bank not bearing intereer, ilx bhitle
In clreulndion, profits angd hances due to other
Lanks excepted. .......... .
Cash deposited bearing intercst,

W
o
£
hed
=
2
=1
o
o

1,000,008 00 | £750,000 00 - &1, 505 L1 v,
14,720 00 | 180,005 00§ mb.gap g
-11, 480 00 22,163 uoi ) Mt
!
|

125,800 57 | 59,594 vg
230,371 92 2735 M

6. 303
428504

10,0789 o0 was gy | ges
1

2,800,011 36 | 1,445,509 e 3,002,568 o1
' :

Tatal ammount due from the bank ! 000,812 44

TEEOURCES OF TUL BAXEK, i

Guld, Kilver, and other coined metals fn its bank-
ing BoUse, .oy uuiiaaa,

Rent estae . 7

Bilkz of banks in this a
land Bles. .o oo iiiiie vner e R, 5 ] G

Ralances duc from other banks ...,............. 1;;553 ‘7'; ”gzil‘.g gg Qgé;(.t': fi(n

Amount of all debis dug, Inchuding notes, bills of ? ' ! ;
exchange, und all stocks and funded debts of i

|

161,054 34 150, 561 05 45,743 21
14,633

281,480

v

e
the athrer ¥ew

every description, excepting the balsnees due

fromt other banks .o ivvsis it v vian | 2,400,757 19 | 1,048,583 0 1,964,751 17 | 9,485,606 12

Preenesaney ] 2 090,512 44 § 9,269,011 36 | 1,443,500 94} 3,052,568 57

Total smount of resnurces of bank

Rate and amaunt of dividends rince the jast nn-

nual Fetarn, Witl dater v ina i vore s annn.. April, 1560, | Aprin, 1800, | Apelt, 1830, April, 1560,
4 percent, [ 4pereens, | 4 pereent., 3¢ pur eent.,
54, 000 U 40,000 00 B3 sa0 16 52,400 (0
Ocr. 1660, [ Oet., 1860, |  Oer, 156U, Oet., 1560,
. 4 Eﬁ’u%?:lii 4 pfoer‘,c'?nlo., ¥ percent., | 3 pereem,
) L , 2, 30l
Amount of reserved profits at the time of de. ’ a0 00 4,900 06 i
Claring 1he AU diidend. vuus core vaarsars veas £7,780 69 124,043 21
Amount of delits due 10 the bank, secured hy ’
pledge of iis etoek ., ..

42,600 00 51,835 ¥

Cre ks sitibrasen wriaag. 2,900 0B 0000 |..iiiiiioni,,
Amovn! of debly due and not paid, sod consid- ’

ered donbiful voiis e it e s cerrtriiaasna, 478 05 §.000 00
Amount of lisbilitice of directors ... ... . ... 293, 340 L0 151, 442 00 43,052 U
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Banks organtzed under general law.

RIS -—

DOETON,

Rank of the | Bauk of the Revere. Safery Fund, Aperegnieof 4
Mutropaitis, Repullic. i bankzorgan-
jzed  under
guneral law,

B U

DUE FROM TILE DANK. .
Caplta! BeK. ervtsrane s vrnennns £200,000 00 31,000,000 0U 31,000,000 00 |£1,000,000 00 | £, 200,000 00
Bills In elrewlation af densmina-

tion af five dallers and upivarde, 70,320 00 100, 300 60 144,485 00 i44,255 qo
Billa in eieculation of denomina-

tion less than five dollars,
Nen profita on lkamil,
Balances doe 1o oth

465,570 0D

i
29520 0] 3),34500 | 55,000 00 ) 45,029 (0 . 160, £95 00
| Tolnam s 13191 29 19.F63 71 4,0 11 B4,982 A%
9,870 57 94,225 1 06,993 531 40,641 44

kS

anks i 533,70) 08
Cash depn<ited, inctuding all sums
whatsaever due from the haak L
not benring intereet, Sis bilg fn
cireulation. profits and talAncee :

due bt other Bauks excepted. ... 135,609 79 347, 560 o1 392,761 17 | 481,760 ¢2 |' 1,410,569 99
Cach deposited bearing inlerest.. |- cveuscoivens| ceiiivuness 103,250 CO 51,449 73 154,699 74

Towl amount due from the bank..|  £uv, 832 82 | 1,595,302 21 ! 1,741,562 B1 | 2,165,104 32 . 6,009,808 16

REBOUNCER OF THE DAKR.

Gold, Filver, and onther cnined

meials in i1s banking heuse , _, .. 6. 438 29 G6,F$3 25 1 130,055 80 £5,504 0} DBS, 911 45
Bl @FIATE, ovvn i ian cerennaee |isinrncannin, 1L UL PRSI IR 4,000 00
Bills of banks in this and nf the

other New England Swdes ..., 48,580 0O 13,3535 00 84,921 00 120,129 03 266,283 03
Dalances due trmn oiher banks ., .. 6,665 98 106,891 40 49,594 24 5,915 94 169,086 95
Amount of all debis due, including .

noter, bitls af exchanve, and all
stacks and funded debis of every
deseriplinn, ex2epting the bai- _
anees due from tlher banke, ... 445,055 15 1,404,372 56 | 1,487,661 G7 1,853,525 34 | 5,301,514 72

Totsl amount of resources 0f bank.|  507,6:9 82 | 1,595,502 21 | 1,741,562 6t 2,165,104 32 | 6,004,608 18

Rote and amount of fdividends
#ince \he st onunual return,

withdates ..o Aprit 1860, | Lo aieae April, 1860, | Apriy, 1950, § 68,000 10
4 per cent., 3 pereent, | J percent ,
2,000 ou Ji, U0V O 30,000 1
Oct., 1860, [ Oet,, 1660, | Oct., 1869, |  oOct., 1660, 94,000 00
4 percent, 4 percent., | 3 petcent. 3 per ernt.,
%,000 04 | for & moz..on | ~ 30,000 00 { 30,000 05
$59,000 0O,
26, 000 04
Amoutit of reserved profits ut the
time af declaring the Inst divi-
end. oo i e 6,000 00 10,033 &8 14,459 79 14,418,65 44,912 02
Amount of debte due to ihe bank,
reccured by pledge of its elock.. .. 2,000 09 3,330 0D 000D fooivivaninann, 5,830 00
Amount of debis due and noy paid
and considered donlaful, .., crebarae Jd00 00 |., . 30 00

Amnunt of lintiilities of direators, . 130,103°00 ) 273,000 w0 |"Tes, 74645 | 539,048 40
Amoeunt of sracks deposited st
1 BT, vy veesseasoeeee.| 108,000 60 | 135,500 00 | 293,500 00 | 200,400 00 | 400 00

Publle stacks deporlicd with |e ambitor of the Commitswendils, ns seeurlty for the eirealation ol potes, namLly

Benk of the Metropolis. — Bonds of \he city of Un-tun, £33,060, bonds of [he City of Worcester, $25,000. In-
tereat on’prreceding honde 5 per cent.  Bonde of the chy of Rmxbury, £7,000, liierest 5} prreent.  Donds of
Commonwealth o Maseachusens, §3,000.  Intereet U per cent.

Bank of the Repubhie.—Dands of the State of Maine, £52,000 ; honds of the city of Lawrence, $10,000; hondg
of the eify of Roxtan, £20.400; honds of the eily of Ilixbury, $11,0003 bands of the United States, §35,000 5
notes of ihe State of Vermont, 154005 note of the town of North Chelsta, §8,000; note of the town of New-
ton, §10,000; note of the tewn of Mwlliore?, §4,000.

fitm.'fe Bunk.—MNonda of the eity af Roxbury, §50,000, Taterest 54 per eent.  Bonds f the Sente of Yermont,
S10,000. Tinerest 8 per cent. onds of the ciiy of Rosion, §101,00D, Iuterest 5 per cent. United Bwnrtes
‘Treasury notes, £113,500. Iuterest 6 per cvat,  tnited Sates Trensury notes, §10,060, Tulerest 53 per cent.
United B1ates Trensury notes, 10000, [nerest 55 per cent,

Safely Mund.—~MHondz of the city of Eynn, $60000; bonds of Ihe city of Lawteanse, $16,000; honds of the
1own of Walham, 520,005 bonds of the tawsg nf Natick, §15,000; honds of e tawn of Samerville, 14,400
bends ar the city of Chelrea, 595,000; hnnds of the ety of dinxbury, $10,000. Intvrest on preceding bonds 53
Bercent. Bonds of the city of Cambridge, £10,000, Interest 6 per cent.

*Thin is amount expended for ' furniture.” Tiigrendercd ns pursonal,’? but is placed in the table ag ¥ real,
there belng no buterrogarion in regerd 1o personal estute. :
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EOUTH DOSTON. CHELEEA, AKDOVER, Erveney DARVERS. ! BOUTIN NAKVERS, GLOUCEFTER.
kg —
Broadway, | Mechanics. | Teadesman’s. Andover. Beverh Viltage. ’ Danvers. Warren. Bnnl:'\:l;lcwﬂ Gloucester.
3. H Atu.
———— . H !
BDE FROM THE Taxy. — .
Coplial ziock £150. 600 00 &250,000 tp | &350 000 0O &30, 830 09 BLE FROM THE DANK. i |
Lilts in cireuli-ufan of denomina. 1 ! e ’ Capinl B0eK, v viians wuaaen [ £200,000 GO | §150,600 04 | £250,000 00 £150,000 00 | £300, 000 00
tion af five dollazs aud upwsrds. 57,820 00 5,350 00 76,015 00 F1,716 00 b irenlation ef denomina- - -
Bills in eircalation of dennring. o e o et B e oltre i upwards, | GLTE3 60 55,365 00 | 8T 00 22208000 111,457 00
tion Jees thau five doliaes , ,,.. . 23,298 00 34,624 00 12429 o s in cirenlatlon of denonting- _ -
Net profits on band. ... 101 "0 3E 6y V46F 00 L 490350 oy Bl than five doftore HMLO0G 1eu0s 00, *w0.550 29,600 g0 22,875 09 .
Batunces due ta other bank: 0 70,0000 T LU Y A el peofits on hand, . ..... ... 21,004 ug 32,000 o 27,123 % ¥, 308 92 27,255 23 ;
Cash deposited, Ineliding alt cong Balaneee dus Lo other banks., 7,260 ¢4 1,139 i DO e, 458 &8
\\'lla!sol:\_'er due from the bank Caeh deposited, fisefuding atl sums
not Lewring interest, ils bitls in whatsoever due from the bank : N
cllrvuian'mi, pfl:)ﬁl! and bi;lunccs 0,293 61 2.1 | 01,500 16 @ not bearing interest, il;bills in : X
due ather bunke exeepey, ., .. 59,72 2, 2 S 2, 564 66 51,055 irculation, protits and balances
Caeh deposited Leating intercst, . e e s 485 W geeoe ., 0T :::: 10 olhes hanks exerprod ..., A8, 405 43 ¢, 592 85 44, 415 06 143,660 39
ash deposited bearing interest, ... |. 20, 4ud 00 2€,471 63 R L RE T TP Y PRI
—_—
Total amount ¢ue from the bank..| 285,281 45 070886 10 | 341,353 90 | 425,933 75 °65,415 ] . - i .
—:—-_ i Total amount doe froun the bank ..| 356,633 33 i 299, €38 Iy i 459,056 74 : 355,809 v8 £13,720 28 .
RELGCRCES OF TIE Daxg, 1
RESOURCES OF THE DAXNK. |
Gald, !si]\'er, ::)ndkumr]:r coined 4
mictate in ite bankii g house. , ... 3,784 70 18,047 40 14,08 23 1).,270 98 13,733 4% Gold, silver, snd ollier rolne | a &
Reslestute,s vons e U0 10NGEg g ] 1e g o ELTTRPTPPRY [ 7 I8 §n it Danking Wouse.....| %953 50 8,825 70} 12,133 80 . 5,591 95 12,480 01
Bille of banks in this and of the ’ ’ ' ReahCotate oo V8 OUSE 17,792 69 0,170 00 6,000 U0 §000 0 £;500 0¢
other New England Siates ,, 5,472 ob 4.29% on €,465 &0 2,035 00 2,647 i3 ilfé of banke it this and of the - : -
Balanees due fram other bank 2,537 10 3,005 44 LTI 1 BIurhcr New Enpland States ..., 2,581 &3 5,952 34 5,760 05 | 4, 36 21 % ggg 35
Balances in ather hank or hanks ’ ' Wlancas due from other banks, ... 8,000 00 1...,...,..... 5,000 00 : 961 48 1,995 08
{:I)]lbe !ﬂpl"‘d l::o "dﬁm'“i"‘? of 811 8 Bulances in oiher bauk or hnnl:lr |
*, and payable on demand. ., 119 58 79,664 02 16,723 &) 15,502 45 1,468 3y  he appiled to redemption o r - - :
Amoune of uh debte du, lvchuding ’ ’ M ’ ; bill, ang pryabie on demund ... 92,816 41 1,97 76 20,767 32 | 32,983 66 20,015 25
hotes, billt of exchunge, ond sl Amount of all detius dun, including
Frorks and funded deldz of every nates, bills of exchange, and 8l
d:scri%ﬂun‘! ('“el;ml lh: bl- 267,208 59 m focka gnd funde debis ul‘eii;:rly [f
oncer duc from otber banks, ,,,, 7 446,471 29%. 3% g6 32,141 32 37,513 3¢ H excepting the bal- - 367
" 4 " ! s ‘at;:gs %ﬁzr}'romcm?me: lI.Hmlm. ever| BSB89 20 1 996,208 37 | 409,308 07 i 200,488 85 543,672 85
Total amount of resources of bank,| 9099 81 45 570,€86 10 341,308 80 | 425,453 75 285,415 07 - - . 7
! i ’ i ' Totol amount of tesources of bank. | 336,832 33 | 209,838 37 | 438,056 T4 | nRI L 613,70 2
—_— i
Rate and nmoun: of dividends | I
sim;lcdthe last annual retum, April, 1860, 1 A " . - Rate nnd amount of diridende !
with dates. i, ooy, prily 186 ril, 156 Aprll, 1800, U apen, 1ego April sinte the laet apnuml return . i ' :
Zpercent, ! 4 P ercent., | 9t e e 3 per cont.! | 3} F;wrl"e”"‘ Wl EES +vvavva s, snsnne vers| Apri), 1860, [ April, 1860, | April, 1880, i Aprit, 1860, 3Aprll. 1850,
4500 ou rﬂﬂfm o 8,250 0 4,750 vo 4,375 0 3¢ percent,, | 4 pereent., | 4 pereent., i B ger cenly i [orcents
Oct, 1660, | Oct,, 1660, | Oct, 1260, | el 1850, [ Oer, 1560, 7, 000 0y 5,000 o 10,000 00 | 4800 U PR TR
3 per eent., | 44 per cent., [ 3} percent., ; 3} per cent, | 3} percent., Oct., 1860, Qct., 1860, Oct., 1850, . Oct., 1860, 3 [4% 9,
4,500 o ?I,Q&u uy 5,250 Gp 8,750 vp 4,35 v 3} percent., [ 4 per cont. 4 pereent., @ 3 per cent., 4 per w"ﬁ
Amount of reserved profity at the 1,000 00 8,000 04 0,000 00 4,500 ¢0 10,500
”mﬁ of declaring the iast divi- " Amount of reserved profits at the . :
dentd. i i iiereaiee . 7,759 69 20,200 04 10,371 n 17,784 27 6,243 11 time of declaring the last divi- . 5
Amount af drbis dnc 19 the Lank, ’ : ’ ’ ' dendu s ] 8,56 8 0.466 68 | 24,6112 S,M485| 95,09 86
ercured hy pledge of fis stnek, . . 2,250 00 1,000 00 85 00 200 00 1125 60 Amount o dite 1o 1he bank ;
Amount of dehits gue and net paig, ’ ’ ’ ’ secured by pledge of its siack. .. 165 €0 80000 feeniieii 8,000 00 3,1€0 00
and Canill(‘T':‘I! douln‘ﬁ(lll.. anes o sgn 7] 345 63 400 09 <N L) B & 2 ob Amount or deits due unlx_i lllot puid, 12,354 41 ' 513 15
Amount of linkilities of direciers, , 29,060 O 7,571 U0 30,435 00 - sy 01F w3l | o7 and fdered dousfal ., ... 2,354 4 SRS ereaaass e e,
60 00 | 67,57 , 435 | o JI 19, Aot of thenitine dircefors,.| 05,109 69 | 33,404 83 65,7605 SenIsE s 199,636 03
1
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* 241 50 fenctionnl hils outstanding.
t Loss estimated not 1o exceed §500,
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DUE FROM TIE BiKK.

Capital stock. vvuiiavene,,h0euay,,
Bilis in circw of denomina.
tion of five doHars Ang upwards,
Bills In ejrculation of denominy.
tion iezs than Rre dollarg , .., .,
Net profits on hand....,,.,.. ...,
Ealances due to ather banky . ... ..
Cash deposited, including all somys
wWhatsoever due from 1he bank
nol hearing interest, j1s Wil in
ck-eulation. profits ang balances
due 1o nther banks excepted .., .
Cash deposiled bearing interest., ..

Tosat atmount due from the bank,,

REFOCRCEE OF TILE DARK,

Gold, silver, And ather coined
metals in its banking house
Rerl extate, .oviuiaiiini.ouin,
Bidle of banks in this and of the
other Now Engtand Siates ... ..
Balances due from oiher banks, ...
Balances in other bank or banks
ta be applied to redemjstion of
bille, and pryahle on demand.. ..
Amount of ull debis due, including
notes, bills of pxchanve, and nll
stocks snd funded debts af every
dereriptlon, exeepting the Uaj-
ances due from other bunks, ., ..

Total sinount of resenrces of bank,

Rate nnd mmount of dividends
since the lugt annugl return,
with dutes ,,,.....,,

Amount of recerved profits a1 the
time of deelaring the nat diyi.
L T

Amount of debin due 10 the hank,
gccured by pledpe of is stoek, |,

Amount of debis due nnd not paid,
xnd congidered doubitul ..., ...,

Amount of liabilitics of directors, .|

—_—

5,122 95

—
HAYERHILL, ) LaWRLKe,
: —
Ectex. | Haverhit, | Mersimoek. | Union, | Hay Sing,
. | .
! ——— .
|
|
£160.000 60 | 200,000 00 | £180,500 69 $300,000 00 | £375, 001 ¢y,
40,003 00 | 104,850 00 | .. g4,185 00 S8 00| 1eg s
Gl oaan) 06700 .18 00 53104 o
7,681 521 Ua.0am 08 42,528 18 27,392 00 LI
seeioeoal] 26,098 £3 4,014 70 1,033 00 95 o1
1
1
!
1666053"  qawms 47| n, g 5 60968 33} 2, 197 =
15,500 60 . 10,000 00 W00 00 |y,
| — N
205,123 35 | 448,366 95 | 962,275 46 UM 62| vea, 3w
i —_—
B.116 4} 1§35 13 5,123 42 9,508 51 14,012 1
£.000 (0 p 8, 500 00 2,000 0D 2,000 w0 20,000 &
LEBER 00! g.9p4 78 1,345 58 1,184 00 6,304 &
3,000 By ; 5,000 00 EOIBT L e
16,033 21 1,726 03 1,990 021 31,196 41 34,73 1%
[
!
10,004 63 330,000 22| 343,178 59 337,295 88 | 509,255 1)

H
446,506 36 | 562,275 4

KERETE N IR

Aprl), 1869,
4 percent., |

4,000 Qu
Oet., 1860, :

4 pqrﬂr‘ent., ¢ df per cent.,
i 4

0o ;
I

8,700 oo '

TR RO E S Lk yaara,

Apdll, 1860,

April, 1860,

4 percent, | 4 per cent.,
B, 0u% oU 7,240 60
Oct,, 1860, Oet,, 1£60,

4 pereent,

Bowod | 7,200 04
30,000 00 | 29,400 00
......... 1,000 00
20,866°99 | 31lwa) 09

April, 1860, iApr. '60,3L p.t.
5 rer eeut., ign ;Suo,buu i,
0,400 00 | 17,500
Oct., J850, ‘ot 180, 4p. 8.
4} per cenley jon $37 5,900 10,
9,000 0U 15,000 0

25,604 41 18,263 8

L Y

5,830°00) "7 50, 16 B
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LAWREKCE.

LYEN. !NARBLEHBAD.

Pembenion,

City, ! Lalgbten, .;Ls'nn;\lechuu', Grand.,
1 s,

olUE FROM THE BARK,

Capital steck L TR TR T T TR T RN
Billz in clrewlation of denomina.
tion of five dollars wud upwards.
Bith in circulation of denominn.
tion lees than five dollars | .,,...
Neyprafis on and. .., ... L.,
Pukances Ene ta other hanks..,.,.
Cash avporited, lneluding all sums
whatsnevar due fronu the bank
not bearing interest, 1R hills in
eireuintion, prafite andl hnlnnees
due to odlier Inks exeepied. ..,
Lash deposited bearing interest,, .,

§100,000 00

| i

150,600 00 * §300,000 60 | £250, LU m’;

£100,000 00

Tota) amount due {rom the bank,.

LEEOCRCES OF THE BANK,

GoM, saitver, and other coined
metnle In fts banking hiouse ...
Real CEtAte . oy uneyersinns vaeass
Bilks of banks 1y thiy and of the
other New Evpland Swies ., ..,
Batwness due from malier anke .
Blunees in other hank or hnnks
lo he npplied to redempiion of
kilia, and payabie an deasnd, . ..
Amount of nll debis due, including
noee, bille of exchange, aud all
Hocks and funded dolus of every
desedinlion, exeepting the bai-
Ancce due from other banks, .,,

*204, 628 25

505 00 [ 561500 33,160 00 | 114,865 op 60,290 00
: : i | '
3200 [ 3500 9,000 35,400 (o 18,046 09
. | :
11,202 50 BHE [ R0600 9T s gug 23 9,374 60
LUEIE 8,396 48 } 7,557 7 15,605 00
i ) -t
: i
7,719 48 96,9% 16 | 113,344 71 23,948 58
e ETROOETSOIOR B T T N
237,153 98 | 317,703 22 j 35,650 937 567,003 63| 12,315 5
i ' i
: ! !
1 1
,993 11 6,623 67 12,50215] 13,36 g3 2,160 03
W5 69 b LT 1athou oo £,922 49
5,065 48 3,88 7600 | 11,500 00 991 0o
’oﬁa ] B7E9 69 : a6 55 3,000 0o
* |
B 43| 220! o5 | 57,776 49 18,147 81
I

! |
FRIRIE T 207,209 22 ) 49),763 40 173,703 84

Tewl amount of resources of ank.

Bite ond nmoumt of dividends
since the lnst unnusd return,
. Whhd

L N

Ameunt of reserved profits ar the
lime of declating e lagt divie @

Awount of ebts dus 1n the hank,
becured by pledpe of fis sock., -
MounL of .1ebis diye nad no paid, ;
snd considared donbeiul ..., , J

Amount of Knbslities of direeiars,,

237,133 98

WLUI R 525,630 03 : 587,063 63

April, 1860,
4 prer cant.,
4.000 Vo
Oct., 1560,
4 per cent.,
4,900 O¢

10,603 14
450 00

e raai b

$5,500'05

Ta0ad o

213,215 32

April, 1330, ' April, 1860, 1 Aprit, 1600, April, 1860,
4 pereent., | 3 pereent, | § gl!r cent,, 4 per et
4,000 5§ 7, 0y Ut i 2,500 ug 4,000 00
Oct., 150, Ocl,, b2EY, | Oeq., VEGH, ety 1¥60,
4 pereent, 3 percent, | 5per cEnt., 4 pr veat,
4,000 v TyU00 wo 12,500 (u 4,000 00
567057 ! 19,402 83 1 3,47 G4 2101 65
! 3,000, 248 00 £50 00

s 32,000 60 L.,
718 82!
' 1

* Inelnding &5,000 evock in Cank of
And interest paid on new rtock,

' Jave renl oetale wenousntin
e £2,000 doubuful refers 1o this debi.

w

$364,

Mutual Redemplion,

g o §7,120 01, taken for debty whicl sum ie included in the £097,214 834
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(MARDLENEAD.| wernres. XEwWarRrronT, ' ROCKPORT. EALEM, .

Doy,

l ———
—_—— .
f DLE FREM THE EBLXK,

Rockpert, Astatie, i Cotrnereinl, Exchange,  Mercaniile,
- T —— | — 1 H !

| !

DUE FROM THE nixg, i

Marhlehead, Spicket Falla. Mechanics, Merchnuts’.!
—_— ]
|

Capita) stack,

e 130,000 00 | g100 00§ g0, &0, ST L £150,400 00 315,000 00 £200,000 00 | &200,000 0 §200, 000 00
Bilix m cirentation of devoming. | T ¢90 | §100,00 £200,000 o §210,000 00 ot b e ‘l‘;ﬂ! in wirewltion of dennming. - ’ A !
tion nf five guljasy and pwirdes. 44,390 0 9£,.470 00 G0, 6o G 39, 125° 00 NG.2 o tinn of five doflars und upwirds 18, X7h 00 66,230 0p G5, 595 00 60,585 g7 34,166 cu
B« in circniniion of denumina- ! : : e A )

Mls ip cirewlation of denaraige.
uan bess (g five doline , |

. N i, E02 00 18,193 09 13 515 19y . yon 1e-8 than five gollars , ., .. 16,572 00 24,381 no 39,489 0o 25,957 oo, 19,978 g0
Net pendits on om0 5,641 4 B, 663 73 a1 31 3", ‘3_-..5 2? g Xet prafits en hawd. ., ... | w530 8 13,063 1y 19,835 27 14,813 g9 1,102 g2
Balatces duw to ptley banks, . 0 EETTT T, 3, 169 50 4,082 17 i Jabnces doe 10 orbor banky [0 L 26,3911 99 4,481 45 ML e
Cush deposited, inchuding alf s ; ’ o Cusb d-pueired. inctuding all sying !

VYR due S the bank
nnt besriny iaterest, e Ditls in
cireulutinn, profits nud balanges
due 1 oulyey Ik excepted. .

Cuelt deposited buaring ingrea, . ..

whteoever due rresu the hank -t
»ol benriug nlerest, i bille iy .
circulatian, profits and balnnees
o 10 ither banks «xeepted .. 69,108 40 136, 723 B4 35.841 20 © gb,627 €3 54,
Cuh deposited bearing aperest, ., ..., L 20,000 (i l
{
—_— —

Total ameunt due frop the bank.,, 217,758 58 185,927 g3 347,980 23 323,321 69

.33 18 | 32,600 18 65,220 48 | s0,e50 1)

R L P

871 &3

AR R R P P

- —
a5 e Toul smount due from thye bank..] 323,186 74 582,657 93 420,717 34 | 339.6%1 36 312,418 05
e = ——— ——— ——— ' e

_
REFOTRCES OF THE pavk, REIGTREES GF THE BANK, '
Gold, sitver, ang nther cofned Al eliver, nnd niher coined '

hAals in s Danking loug , , .., §,602 49 6,153 81 8,771 63 .840 13 =8 s bauking ouze, ... 6,U0% 48 13,556 5 8,055 59 9,361 45 6,089 oy
Renleste. ., 08 100 Gzl 0 4,500 00 5. 300 00 Tuennle, ... ..., .., ETERTIT 8,000 0D 4,500 v 3,000 o, 5,000 G
um: af hanke i thiz and of the } ! ! Ky of banke In, this 2ud of e Y . . . ' 5672 &

other Now Enplang ates. ., 1,543 00 1,436 o L 402 i auer Kew Engtand tates .., 975 Op 8,6%4 o0 2708 00 | 632 00
Batnees due gy ather basks.,,,, 3,000 gp :)‘vuag a.g ,,_E_‘?P_' ?0 I’QB}IOO iuﬁ l._, uces due from niher bank Caartar . ‘ e ’ 3,878 48 +,,., ‘
Badanees in other bagk or Ganks ' " B AL * neer in otlier bank or banks

{nnlm Applivd o redemmpyion of ‘l‘_.n" p;ph‘cd ]:n ru.:e:‘mmimé of .99 3 48,031 61 o0 38,343 50 : #3956 0

ik, and payaile oy deimand., ., 4,048 03 5y 1731 5 = [T * and payibie on demnnd., |, 2221 32 H 5, %00 96 2.5 i
Antonnt ol sf delis due, incluging ? 15170 or 14,064 81 8,033 73 R Aoount af all denes duedinelmling ' . '

no1es, bibs of exchunpe, and uli boies, bills pf Exchange, and aff !

stocke and funded gutis bf Every Macksand funded drlic of ever ;

duseriprioy, cxeeting the bei. . desediption, EXCENiLE 1he hpf- ~ 1

auces due from other banks, ., ., 194,257 52 | 150,168 10 338,091 77V | 292,184 g3 WLUIN ] e duo drom oviret Ynnks, ., . 24,300 99 | 481,454 5g 8,085 84 | 349,608 03 ! 236,319 £4

—_——— ! : T —

Total atnount of resaurecs ofbank.| 217,76 59 185527 81 | 367,560 23

332,321 69 | . fmjamaumnf’tesourcnsorhunk. 3,188 T4 0B, 657 93 426,%17 54 389, Gkt 36

. 812,418 66 .
- — s - '—_.__, o
e i :
Rate and amount of dividends bl wnd amouny of dividends ;
simee e last annunl remupn, ‘l‘_'iﬂh'd:he lost antoal return, Anil, 1880, | A, 1650, | Apir, 1660, | Aprit, 1560, | April, 1850 ‘
it duges ., Trreeseseecsal ADHL 1860, | Aprit, 1850 April, 1850, | Apri, 1680, Aprit, 1362, B dBtes i v s il , prl s it s | Aprik 1860, £ Apr), 1850, .
4 |Icr’ce1ll.: 4 ze:’cendt.: 4 Fcr'cem.; 3 ';;:r,cem., &5 ;lr‘er’rrm . 3 iirer cent., 4 er'oenl., 4 per cenl., | 33 per_cent,, 3 per cent,, T
4,800 0f 4,000 gi €,000 00 8,400 0§ ENY 5,250 61 2,600 0g 8,030 uf 6.730 05 6,000 O oy
. Ocl., 1860, |  Qef, LE60, | Oet., JEGY, Oct., 1800, Ocl., 125>, J}Oct., 1860, ‘Oca., ?Hﬁtﬂ, 40&, 1860, | ;Tm;,cn &‘5‘0, UOM., ulrﬁlu,
I erng, ar| . . ¥ . A per cent. ICE CPRE. per eente, dg per cent, per eent,
Fee ow oy | 0 oo s | ¢ T o0 g 3”5’;,%%"{,1‘. A pgr et R I A 8,010 06 6,350 05 : g o000
Amount of reserved Mofile a1 the i 1 g s ' Avang of reserved prodis at the .
thse of deciaring the last divi- .:‘;::N decf:m‘ng 1he fast divi. £ &53 95 15,988 2 18,166 4 13,232 90 ’ 4,964 76
dend. .. .., .0 0 0 T 4,518 43 0 22,106 13 &t 9B L A 7 ,532 90 r :
Asming of delits diio (a0 bank, 13 8 s 0 14,288 28 73 52 e “"m;gdc""d““'-‘ '“l, ke "“"{'k 000 00 : 1,280 00 ],500 a0 N
secured by pledee of ite sinek, | 2,495 00 5 et Eisans ured by pledye of f1e spock., | 6,000 00].............. P .
Amcunt of delaz dwe and not puld, 4 875 00 2,000 00 Anouny of delys dak and vot paid, '
:mlJcmle‘ft.ltﬂ‘xldﬂﬁhﬂ'u[-...-... T Tl PIT TPP O 5,054 00 .. . - Ml congigured deubtinloo ], ferieiveayaag, 1L BIG S0 AR ATET RIS PRI YPr o
Amouns of bnbitities f direerars. [ 06,218 g5 b 19,730 00 [ R 000 pp) T B Aoy of liakilitics of directors.. 41:£16 00 40,103 00 M, 562 pu 17,02 ¥7 170 00
i ’ ——— i
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D 2.—Condition of the banks in Massechuscits—“ontinued. D 2.—Conddtion cf the banks in Massachuselte—Continued.
i - —
FALEM, eaLtenvRy, | [T BRIGHTON, CAMBRIDRE,
i I
Merehants', | Naumkeng. Salem,  [owow River :‘»imk g Brighton Mar-1 Cambridgge. Cambridge : Cambridge ! Chnrles River
I, ket, City. Market,
!_— e - " - -—
DUE FROM THE BaNK. DCE FROM TIE BANK,

Capital stoek. ..., . 200060 00 | 500,000 €3 | §187,500 00 | 100,000 ap

Capial pteck. ... . o] SHOC0D G0 [ 500,000 00 ¢ 510,000 08 | 150,000 0 &100,000 o

Bills in cirenlation a- Ll in virenlndon of denmmina-

View oF fvw dedlars ind e &0, 393 06 115,350 0 57,680 00 £2,780 tp yn of five doltacs und upavard 195,643 On 45, 255 00 4%, 835 0 4,495 oo 48,503 00
Bills in eirevlution of denonring- i o il In cirentitton o depon, : ' 3

Gun dess han five dollars, ., ..., 16.537 00 37, k40 o0 32,922 00 16,4902 0 | won Ieps than five dellare ., ., 24,593 00 21.515 0n 13,463 00 8,31 oo 13, P38 ay
Nt profits ou hand. ... T 9.7 &y 30,400 58 1, 506 44 14,80 05 | y Seprofus on a0 12,165 a8 14,135 71 NEBS 38 8,117 93 5416 g9
Balrwcer dus io ather hanks. ..... 211 50 4,00% 16 7,529 07 Byt futiocs s due 10 ather banks, .., GIT U0 N G612 02 L .
Carll depositec, including nll sums tah depoziied, including sl sums - : TR rreneees

what-never diue (rom the hank whatrurver die from the hank

nob uearing inferest, s bills o wot hearing Ietereer, lg titls in .

cirediacim, |;1rnms ahd bakanees elr:ul:llir;l\, p|'nﬂts and b:-lm;r-.t-n e | -

dus 1o other hank: exeepted. .., 54,955 09 166,071 45 53,762 99 J2,243 2y o dve 1o atbir biugke wxcepied ..., AL 555 02 52,909 41 47,275 30, 550 75 26 2
Cash deposited bearing imrest. . 40,000 09 24,620 18}, e o, b dvposited bearing intereet,.. oL, 5,00 00 ..., J,l ,5") 8¢, 56 o8

Totsl nmount due from the bank. A4, 117 09 85,34 N 349,935 46 964,093 3 taal smount due from the bank., 574,483 57 i 240, 143 17

e
F 2,080 91 | 962,474 36 | 936,730 o7

e ————

REECULCEE OF TNE BANK, ECIDURCES OF TIE MANK,
Gold, sitver, and niher eained &, sitver, and other coined
etz i itg banking hoose . ..., ¥, 458 62 16.998 3,404 ar 6. 27€ ¢9 melals in its Dnuking louse. ., ., 12,212 53 6. 56k 73 11.333 03 5,643 0o 10,718 63
Real estate,ooe oy yaes, ., TS, 20000 |, 4. 900 Gy Waletate, ool £y B0 2 -0 00 LT, 4,800 00 :
Bills nfrtn:mks in thix nud of i l.:nhnf]\lmnké in lhisqnnd of the - Trrtertnerete
other New Engund Stnies ..., 4,174 53 12,199 50 3,532 12 1,047 0o er New Enginnd Staer, ..., 1,969 00 2,950 £3 140 Go . 257 :
Balknees due from ather banks o | ouiunt o | R OUUORN IR Bances die Irom other banks. ... Suwwe [ L0 T 2" _25' 4.429 53
Balanees in other bank o hanks Blinces in othier Bank or Lanks : I
Ln be apphed 1o redemgtion of :“be nuplien ‘|]¢In rv:le|mp:mn of | "
ille, and payuhle an demand , .. 20,720 64 43,405 43 06,608 04 52,362 40 [...vuy 0 s and puynble on demand,. ., 46, 67 02 17,718 43 ML 05 T8 13,573 03 3
AMOGHt of al debie due, ipeluding ' ' ; dwouiit of a1 denta due, includin ’ ! ;573 0 42,085 k9
notes, bills of exchange, and all aedee, billa af exehang-, apd al
£10eks and Mndaed debr+ of every Mk\_ﬂupd funded debis ¢ 7 every
deseripiion, tXeepting whe bai- bestription, excepting tie bals

ances due from other bunks. ....| 361,762 85 £01,703 08 414,320 93 108, 520 34 420, Aates due (rom other banks. ..., 499,078 74 Q06,903 06 '.‘.03;859 04 236,460 53 199, 533 §3

Total umount of resuurces of bank,| 404,117 09 876,304 31 319,025 46 | 934,008 w3 5.0~ e} 1ol wmount of resonrees of bank. 553,453 47 M0, 14512 ] 0,083 m 202,454 70 936,776 97

Rate and amount af dividends e and amount of dividenda
since (he last annuat return, Bhee ihe last annual retum,
with dates v viiaoan | April, 1880, | April, 1660, | April, 1850, | April. 1860, Mlhdates, e, Aprit, 1660, | April, 1830, | Apriy, 1860, Aprit, 1860, [ Aprid, 1850

3 per cent,, ] {.,ﬂ went, 3 per cent, | 4§ per cent, 44 per cent., dpercent, | 3 per ernly 1 3L per cent., 1 I"’-t,ceau :

LR EU T S, U0 og 5,625 oy 4,50 0o 1t,230 e 4,000 00 3,500 5, 058 gy 4,000 00
Oct., 1861, | Oel., 1K00, | Oet, 1860, | Dez., 1860, Oct, k30t | Oct, 1260, [ Oet., 1860, | Ot 1850, Ot , 1860
3 palfr Lf,eu";J" 3 |11§ruoec.'m., 3 perﬁ%eu‘tj., 43 p:r;an‘e’ntl, 4} Yf'-f_:,ﬁmi' 1 p:r ceit, | 3 per ri]em v percent, 4 pe_r’er-..l.:
L UG0 D , UU0 O 623 Uy u 2250 v ULl 3,500 00 45
S pota e | | et e ’ | .
tiine el Z th F Vi (1]] N3t divi.
Gend ., covrnr e ot Y e,3mes | aye 8,78 52 82 98 fend. ", oottt LB 05 | 14, T8 %
N e d e e T , 329 ,B9R 06 ) 7E8 5 13,762 Asoont oF debis e vo o ok 2 E2 »222 5t 8,718 79 8,017 05 4,608 34
nionnt o elte due to the han 1] 1¥
secured by pledze of its stack . .. 335 02 5,050 Ou [E00 00 |.ovirsinnn .. Lagged by pledie of its wiuck. [ 9,250 00 4,500 0o 00 o0 N5 00 (.\versieinina,s
Amou:nl nt‘ci;-m”d#v ?"P wol paid, ”:L"f,‘:f“"‘dd""-‘ ’L“:f not pald, 1ot 55
and cunsidesed doubttat,. L0 L Ll L R TII LI I T T naered dowbii,, L..,.. W24 N ETE YT RPN prrrran s ienaas]| viran gy eisann
Amount of liabitities ol directars. , 117,406 90 164,33 60 SLAILEE [oornnvrerriens dnoyy of liabitiles vl directors, . 50000 v 18,3 14,837 15 25,446 0D 9, 811 G0

e —




. CONDITION OF THE BAKK :
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) D 2.—Condition of the banks in MassazhusettsmConij
D 2.—Condition of the bonks in Massachusetts—Continued, of Continned,
i ! - 0 K
CAMDRIBGF. l CHARLEASTOWN, l COXGORD. }"M-"-:.\a,; " MOLLISTON. ] HOPKIKTOK, LOWELL,
| i~ : Holli ' i : !
| Lechmere. | Runker Hill. | Monument. Conenrd, ! ollletnn. ] Hopkintop, Appleton, ’ Lawen, i Merehans?.
i " e —
l DUE FAOM THE DaNk. i
PUE FRON THE BaXK. | X :
itul gtoek., | e, &£102,000 00 150 &0 1 a .
Capial f6ck vy nieeenn | £150,000 00 | 5300000 00 | £159,000 00 | 100,000 co "‘;f, In eirenintion of demoning | 5100 &150,000 00 ] £200,000 09 &0, 000 00 | §150,000 00
Bikls in eivculnian of denoming- . ! tion of five dudlnra aud upiwvarda, 47,655 vb 02,941 51945 -
tian of five dolare and upsards, ! 68,295 0U 148, 585 GO ; 1114, 350 00 98¢, 585 00 1 gils in ,_.jniu]mjm, of de,,},m‘-na‘ t v 131,245 00 f £4,130 00 63,450 op
FBiils in circulstion of denomine- | . | - tion base than five dollars , ,,,,,. 10,300 00 oL B35 (0 06,307 00 ° . !
tien lese tha five dnllars, .....-! 22.935 0O {'55\"1“ 0(! H .l6.46ll 113} g, .99.?0 I Yol profits ot hamd . s o 6 i00 45 ]u.l;?ﬂ w ;E: EE; 23 ' 5:7‘ :{!3 E"g ;
Net prodizs o haud, ... ! 4,048 29 50,081 68 I8 lsg 42 10,284 5% Rilances due 1o nther Lanks. Sedgpi, i L Thi AHrEtE
Balanees due 10 6 BAnKs oo loaenaninins s einene s snenss ) L6037 Lo b fust 6posited, nctuding al same FEYTIT N
Cazh deposited, lneluding vil sums | whatsovver due from 1he hank
whatseever due 1o the bauk | nal bearing dmeeese, 1 bills in
nOL bearing imeresy, ::ﬁ bills in | eiu-ulnai:in, pmn{s afid iafanees
circidring, profits and bakznees - . - due 1o other ks exeepted -, ., 9,057 98 17.L87 7 i) 4 17 o g =
duc toothcr banks excepte, .. » l 132,897 77 | 087,678 17 ¢ | fwbdepozited benting {nterest, .. : & 2,140 49 34,157 07 57,091 14

Cash deposited bearing HHerEAt, v ouerar e s cvnis [euvnsirgrenens " e R P

0, 002 Gy

I
387,405 37 ! 240, 338 03 P Tetal amount due fram the Lank., iR 508 68 247, 508 51 494,774 18 351,957 45 1 350, 260 33
1

|
Totxl amount due frem the lmnk..l 399, 106 16 ! 842,695 85

| e _ N
FCSOURCES OF THE EANE.
RESOURCES OF THE BANK.

Gold. il 4 ol ined i, isihﬂ'*i'. :imf“nlher calned
Fold, eilver, and ather eaime, 1 ) ] meiwds in ity bauklng houee. ., . 5,219 9 . ) .
Rnale.-‘|r.10.i\......,;i,....[.l...r..l... crrrrr e ara 20, 00 00 T, 500 00 2,400 V0 B of bauk Mis and o e EUETE R TIN 2, Dtk s are eraas X
Bitla of banks in this and of the . wher New England Sares ., .. 2,369 £9 ' .o e )

other New Fuslond Stites,, 12,087 41 6,767 N0 8,205 00 1,326 00 Bhoces due '.mli“ other banka 1., o0 & “9,393 a 6.5:3 31]) i 153(43.1 gg 6,491 g-I
Balunces due from other banks e e 10, 558 98 LI [T O S [T Hances | ather bank of honks R TRTT TR N & 5 00
B:llﬂl;(‘!s in n::}mr b:u.lk or Lay :_ # ke applicd 1o redemption of

o be apolied o redeaption o . . N PRI Mils, and payalle on demand . .. 5,87 4 Y58 5

billg, unq"u._\'nhle on dernnd, L. 67,054 94 131,175 24 49,5:2 56 24,961 &8 I RO [tch u!‘n’:I 'dulll!d::e.I::-!:gim , 379 44 14,459 64 47,305 30 19,596 51 20,050 76
Amount of nlf dibie due, including wies, bills of exebrnre, and ait

notes, bill: ol exchimnze, and ull wocks ind funded debts of every

streks and funded detts of every {tseription, exceming the bui,

deceripiion, exeejiting the bail- i

ances duc front viher banks, .0 299,627 €} Sl T4 ] 303,906 85 | 196,840 76 TR uees due (rom othier bauks. ... 166,616 09 | 967,927 %5 399,505 13 ! 310,445 24 295,476 03

j —— .

! |
A, FOR | 251,057 46 | 330,580 33
! I

Totah anount of resourece of bank.| 393,106 16 | 42,605 85 | 38,505 77 | £40,378 02 0%} Y@t amount of resources of ank.| 139,578 g0 297, 505 5

’ L and nmount of dividend I
Rate and nmount of :jli\'idnuds £oee e Jgut annuadr r.giﬂ;n: |
sitce the (a5t abnun) retprn, . . . LT ri), 1850 f d ; 8
With des s TAPTL TBE0, . | Apri), LEBD, | Aprit, 1860, April, 1850, . ;:lr;el' .clmﬁ . a“}l.'-'r"e‘f.ﬁ[." ?lr:rnlr!.clcf?lh i -411'?".01!:?'0, ;\nr.il, IEG;U.
Contone) laroeta] M Mo ud | " "Srshe o 3,500 £6 6, 04 G0 8,000 06 1 '&.000 10 Parun U
) o 2! i H d * 1
May extrn, 00| Oc., 1860, | e, 1860, §  Ocr 1880, Oct, 1600, | Oct, 1850, | Oct, 1850, | ct, 1600, | ar 1250,

; 3¢ prr ool 4percent. | Spercent., | 4 percont 3 pur o
. e t 3 nnt. F ' her cent, D et conlt.
° crﬁ?'u ?gu%u, ' 3,’0“0‘3’{16 % Peras oq | FPgraeent 3,500 ¢ 600000 0 So,000 00 | 8,400 60 [on o, o o,
! H g ' A, Ol
4 r&troﬁgn(:h. 'Nll'nt 1gl‘ﬂmscr\-eﬂ profite at the ; 5,060 00
: o ivis
Amount of rescrved profits a1 e tang . toclaring the last divi 5,300 00 15,05 I o
time of declaring e last divi- o ol 48.23 09 3000 00 £.002 38 gt s { O b G o fi b - 5,00 , 038 45 19,427 79 27,436 03 2,900 6o
A .?12.?& o et e e 2,500 O g ik ' o ‘::':‘cdrh‘v_rludge ol 12 mock ... 500 00 300 00 750 00 3,790 00 4,650 00
secuted by pledgc af ite stock . .. 4,300 00 6,150 00 200 09 3,015 00 & T Y m:s,'d'é";;”"ig‘-ufg;g.?'_f _'f“_'f"’. 2,588 25 | Jo.cs0 a0 50 00
“’,'\',‘,’.‘,”;Lﬂfi'f{;’i'(fd'{:’n"uﬂ’r':ﬁf?f.".".’f’.'. 2,000 00 [Loanarerors Yatung o liabilities of direcrors. . 69, 1&5 03 27,758 00 | 13; £24 23 50,515 71
Amount of tiabilities of direetors., 42,401 00 G,0u0 00 30, B4 48 13,173 00 b ——— !

* Aad inlerest on $5,000 new stock, $1,014 54,
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LOWELL.

MALDEN,

T
|
v Pregcolr.

Railroad.

Wamesit,

Malden,

DUE FROM TILE B AKK,

Capitd #inck. ., L1 oviiin el
Bills in circuindon of denoming- .

tion of (ive dollars and upwards,
Rilla in eizculminn of denoming. |

£200, 000 O
112, €30 00

tion lese thin five doblars, .., ! 22,190 10
Retproliis on hand.o oo e 2HU53 68
Balances due to onier banks ... 138 87
Cueh depnaited, including nll soms

whatzoever due from the bank .

wor bensing finetest, its bills in

clremating, profils mxd ha)ane

tue o otler bunks excepre ... 58,330 0O

Cash deposited hearing interet,, i vous .. »

£6U%, 600 00
276, £10 00

66.375 00 |
113,27 ®

50,151 2)
393000 00

2,544 86 |..

£150, 000 00
683,389 00
21,451 00

ENTI

47,538 2§
50, 000 09

&160,000 60
67,603 00

18,163 po
1,840 55 |

Totnl nmnunt dise from the hank.,, 42, ¢E3 55

1, 118, 148 37

347,931 87

:
TMLCBOCOCES OF THE BAKK. l
Gold, rilver, and olher cnincﬂ‘:

mutls in g hanking house. ..., 8,909 84
Real Latate, oo cviin i i [T TOP PN
Bills of lanks in this and of the -

uher New Englaml Sianee. .. 5,003 59
Balanect due frean elher banks, .., d3,0u0 o
Balances in other bank or banks ¢

tn be npplied 10 redemption of

ifle, nud payalde on demnnd. .. 20,147 22

Amountnfalt debis due, ineluding |
notes, kil of exeliange, and al ;
stocke aml finvded dedis of every
dexeripting, vxcepling the Lal.
uncee dug from other bunke, ...

362,422 90

7,450 93

TP

2,800 00

20,483 31

1,082,014 13

4,035 ¢4
12,822 4§

6,008 £y

12,491 71

311,673 17

4,500 55
5,602 E4

87 (v
5,600 00

10,091 33

D0}, 884 92

[UNA

heg, ;4 0.

432,483 55

Ttal anrount of resources of bank,

1,139,148 37

| !
247,031 67 | 217, tos 2 ¢

Rate aud amount of dividends
eince the loet anndal reuern
s dBtes L e aeae

April, 1860,

4 per cent.,
! €,000 vt
L Oet, 1860,
L4 per eem,,
&,
Amount of reserved profits at the !
time of declariag 1he 1aet divi-
demd . L e i ' 22,78 0B
Amount of dehte due 1a the bank, |
secured by pledee of its s10ek, 750 0p

Amount of debie dur and not paid,
and ensidere.] doubiful ... ..., 420 50
20,221 44

Apeli, 1660,
4 per cent,
4,400 {0
Oct.. 1E60,
4 per cent.
24,000 0b

100,100 00
7,300 0D

Rk rias ares

15,725 63

Amount of liabilities of directom,
1

April, 1860,
3 per cent
4,500 05
Oct., 1860,
d per cent.
4,500 G0

,
2,074 25
575 00

9,333 86

Aprit, 1860,
3} pereent.,
3,500 v
Oct., 1660,
A pereent ,
4,500 6

10,763 39

4,830 13
18,708 63

w448

Aprih, 1HE
4L per errt
5,0
Ot 156

4 pur et .
i Pt:‘.?.’l' 3

20,50 ¥

2,990 K
6,515 M
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FOUTH TOWKSEND, | watTiran. wonr, [
e DURN. ATIOL,
20uth Readi } T al ‘
4 a t FNEL ¥ ‘ i
¢ mn.‘ ownscend. Walthan, Woburn. ,Miller’s River,
—1 m—— o
|
|

PUE FROM TIE BaXK,

Capital tlock .. ouu il ue .

Rills in_citenlation of denoinina.

#100,000 00 ' £100,600 00

£200,000 00

l

150,000 00 ; 150,000 4o
]

tion of five doliars und upwards. 50,110 & H
Bille In circulation of denoming, 100 BEI0G0] 908500 | se0 00 o 10%H00
Vo Jess thid five dollars., ..., | 07,308 06 13,84 0 a8 ‘ :
Fetprofite on hand. ... ... . . NI 10,284 52 lggf: gg gf,gvs " l e
Rumiice? due 10 other banks.......| ....0.. 20,16 63 e R
Casbi depnsited, ineluding il sume ' ’ Les [
whatscever due from the bank 1 !
nnl bearing interest, its bills in .
circulalitlm.proﬂll and halances
due 1o tlier WLnks exceped. ,. ,. 23,0tH @ 8 i i, 085 75 M
Cash deposited benring int‘(’-mal... .MH? ](HUUI.H 5,818 20 3,385 13 P
Total amount due from the bank. . U414 00 213,431 80 364,785 3R 324,051 51 338,014 53
REEOTRUES OF THE DAKK,
(:-nhl.t Isi!y‘er_, :Lndk;nher coined
metaln jn its bay i i :lirg ) YE ]
gt ., BT SEEN ) el sl sl gse 0
lill;nf k{mnk;}in thia and of the ' ' ’ ’ ® B0 W 8000 to
otker New England States.. .,,.1.,....... 2
Bulances due from other banks T TOOUONRR aﬁgg gg 500 01 F#: 0 ! so8 oy
hlances in other bunk or banks i ' et 11460 03 3606 31
ri'llbealsp“ed ht]n redemiption of i i
 Bills, ind payable o demand., . 0, !
Amulll’l!ofall rluhlsdue,’;:]clll..lding 30,930 18 10,340 23 4,000 g0 18,87 08 : 36. 063 61
note#, hillg of exchange, and all ;
Hucke and funded debits uf every :
deseription, excepiing the bali.
wces due fron other banks. ..., 136,575 42 180,918 36 336,058 ¢3 278,079 4%

270, 186 43

Tolatamount e resongece of lank,

A3 41400 2243160 | 364,735 33 | 324,051 51 332,014 52

Bite and amount of dividends

ny%a the ingt amnual eeiurp,

s Wilh dates i iii v, e April, 1860, JApril, 1860, | Apri), 1860, | April, 1860, April, 1860,
: 3t Percentyy | Ut percent, | 3 per ceent., [ 4 per cent., 4 per cent,,
T n.s., 500 00 3,500 (4} 6,000 ug 6,008 O 6,000 00
2 Act., 1880, Qet., 1860, Oct., 1880, Cet., 1860, Og1., 1860,
: 3 p;rar:u%na.d 34 porcent, |3 pereent., | 4 pereem., 4 per cent
Lmount of reserved protits at the k s 0 5000 00 500 00 B ud
) ;I:l:aur declaring the last divi. )

CEENL el s L 8,17 07 N ¥

ﬁl.llt::l:lm ‘;ﬂ;'dr:h:s due 10 the bank, ' 1060371 5336 18 oy 54 27 Lo
. red by piedge of its sinck , ., 40 00 5 E

A:‘:.;"c':)"f&cbl!d e lt:lld ot . 230 00 3,100 o0 4,000 00 475 00

wsidered doubtil., , ..., ,. 400 00 |...... Censaaas
mount of Husilivies of directore, | 37,300 wb | B3 6ET B lg:%gg Y Ten o0 7,7?1; pH

H, Ex. Doe. 77——6
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ALACKSTONE. FITCHDURG., ORAPTON, I-AN(‘A!TI L.
— ___"'———-\_
Wareester Fitehburg, Rolisione. Grafton, Lsneagssy,
County. '
'_‘———"—.
PUE YROM THE DaNK.
Lapirad B0ek. .uev i anu e, el E100,000 00 §250,000 00 | 250,000 00 | §100,000 op E20L, 0 o
Billz in cireulation of dennming-
tion of five doilars shd upwards, 39,480 60 | 217,905 00 | 109,690 00 30,190 o0 130840 s
Bills in clreulntinn of denomipa- .
tinn bess than five dojturs, .. 17,598 00 0, 463 00 43,628 0D 17,551 00 5% (¢
Ket prafite an haid. ..., 5,444 65 5,475 23 97,005 &5 2,631 93 2511
Balances due to owier banks ...... 154 20 264 U5 401 42 1,533 13 u
Cueh deposted, including all rums
whatenever due from the hank
not beating inarest, s bills in
circulalion, prafits aid baiunces
flue 1o other banke excepied.. ... i 6,315 11 7,070 95 50,185 33, 185 0% kNI
Cash deposited hesrlngimurcsl....i R ] e P SO It ..
Total gmount due from (he bank,.! 168,371 48 631,177 23 490, 310 61 185,026 18 40 4dre B
REBDUNCES OF THE BANK,
Gold, silver, and other colned
mealk in ity Lanking house ... .. .. 3,621 64 47,332 08 17.340 61 4,337 16 12,5008 -
Real erlale, (uiisaiiiisiviirranniliyanen vess oo, 3,000 00 N T R 1000 b
Lille of bauks in this and of Lhe :
other New Englund States ,..... 845 00 5.669 60 [T L R, 4T
Balancer due fram ollier banks. , ., 3,979 67 R L 3,000 00 | S E
Bnlances in other bank or banks .
to be applied 10 redemption of
bille, and paynble on demand., ., 8,392 53| 127,108 33 43,652 15 | i e 25,94
Amount of afl debte due, including
notes, bills of exchange, nnd atl
stocks and funded debis of every
deseription, exeepting the bal-
ances due fron other bauks. ..., 153,240 12 415,068 94 423,944 €D | *197,680 03 ki U
. Total amount of tesources of hank,| 169,351 98 631,157 23 [ 480,310 61 185,026 19 422, 000 W
Rate and amount of dividends
tince the Jast agnual reiurn, "
WIRBARI L i ae e, April, 1860, | Aprit, 1880, [ Aprit, 1860, | April, 1860, | Apriy, 15
3 percent., | 9 per cent 31 3} percent, [ 3 percent., A priceri,
3,000 00 8,750 00 B, 550 Uy 3,000 0 £ i
Oct, 1660, Ocu, 1880, | et , 1060, | Ocr,1860,] Qv 19,
d pereent., | 33 perewm., 3 pereent, | 3 percent., | 4 per ezt
3,000 00 8,750 Gu 8,750 03 KAL) [N
Amount of reserved profits st the
time of declaring the last divi- .
dend vy s e e 5,901 37 5%, 500 00 34,897 60 1,659 37 ba, X0 5
Amaount of deln due 1o the bank, .
secnred by pledge of It slack, .. J0dv oo {..... ,...... 2,250 09 400 00 11w
Atnaunt of debts due and not paid,
and considered doutiful. ... .., 225 o 161 48 230 0p 950 o0 vevpens e
Ammount of linbilities of directars. 32,163 51 53,443 vd | 118,956 35,358 09 HERSERS

* 32,008 of this sum is Amount invested in  fiatureg,”

CONDITION OF THE BANKS,

D 2.—Condition of the bants

in Mavsachusette—Continued .

&3

OXFORD,
—

Oxford,

PUE FROM TUE DAKN.

Capitdl stock. .ovven ovnian,,,
Bilts In eireultion of denomina.
tion of five dollars and upwards.
Bills in circulntion of denonuna-
tion lexs than five doliars , ., ., ,.
Kevprofits on haod, .......,......
Mbances due towher banks..,., .
Cash deposited, includiag ail sums
whatsoever due feum the bayk
not bearing interest, e bills i
circulatinn, profite and bnianess
due 10 other banke excepied
Cash deposited bearing interest,,

Toral smountt due from the bank,,

REFOURCES OF THE DAKK,:

Gold, silver, and oiler eoined
metale in ile banking house, . .
Reabestate, oovuesiinvnnanns oo
Lills of bzuks in shis and of the
oiher New Englnnd States ., ., .
Buiances due from other banks ..
8ulances in mher hank or banks
tabe applied Lo the redemp:ion
of bills, and pavable on deinand.
Lmount of nil debie due, inctuding
#etes, litle of exchange, and yif
nacks and fonded debis of Ve
description, exeepting the baj.
. Wntes dug from ntlier banka.

£200,000 60
164,220 0o
23.03% o0

L3287 22
474 73

!
LEICESTER, MILFOND, | MILLBDRY. | xoRTiBORO’. I
: e
. | .
Leicester. Milford. l Milibury, Northbore?,

£250,000 00
103,395 00

19.961 00
33,009 13

£100,000 60
43,355 00

1€, 355 00 |
5,99 66 '

£108,000 00

0,460 00

100,000 00
£7,110 00

13,812 00
9037

Toul amount of retources of bank,

Wit and mnount of dividends
shee the last unpuag return,
» With dages.. .., .,

‘

Amount of rererved profiue at the
m;nf declaring the dast divi.
Amount of detys dus 10 the bark,
Secured by piedpe of its stock. , .,
ount af debte dae ang not paid,
ird considrred doumful. . ., ...
Anount of liabillties of dirccrors,

—

A, 518 56 48,592 8§ 15,850 88
1750 00 |oui e, o
i
446,881 6§ 451,183 13 } 188,417 €9 i 248,956 36 205, 829 95
9,401 45 12,559 02 4,208 6o ‘ 5,510 62 1 5,379 65
R L I, 2,000 00 | 3,700 vo
1,874 0 2,375 0 2,54 00! 9,397 & £23 po
5,036 32 TR TP 163 24 3,000 ud 664 73
49,203 47 26,404 48 24,600 92 3,963 70 28,305 21
!
!
391,364 42 | 409,800 65 156,741 13 | 199,735 14 168,057 34
—_—
446,82) 65 451,183 13 JEU, 41T 89 ‘ 244,456 35 | 205,820 95
I
April, 1280, | April, 1860, | April, 1800, | Apris, 1860, | April, 1660,
4 per cent., Apercont., | 4 per Sent., | 3} per cent., 3} per cent,
B,000 00 10,000 Go 4,000 0u 3,500 0U 3,500 o
QOct., 1860, Qe , 1850, MNet., 1860, Ort., 1860, QOct., 1860,
dpercent, | dpercent, | 4 per cent., | 3 per cent., 4 per cent,
8,000 04 | 19,000 00 4,000 63 3,500 0 4,000 04
13,275 $1 i 9 I 4,186 87 15,000 00 8,008 56
80000 L nivnin s s
6,190 14 2,100 00 588 004.............. 4,300 2§
45,206 49 55,3 41 30, U3 51 l 65,300 09 17,437 88

* Including forcign checks.
4
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'

S0UTINIIhGE.

* Southbridge.

CABRIDOE,

WORCERTER,

Binckstone,

I
[}
I
I
| Conpeat,

DUE FROM THE BANK,
.
Capitay Etock., . .oou il §150,000 00
Bille in circulntion of denomna- -
Lion of live doltire and uptwards. - 92,735 0
Bills in circulation of denomina-
tion less thau five dohars., ,,.,. .- 16.00% 00

Net profita an hand, vertc v, 13,188 21
Balancua dite 10 other banks ... H 651 o5
Cush depo:iied, including alksums :

whatsvever due from the bank i

not beating interesr, ite bilis in |

circulation, prafits and Lndane: ¢ §

due tu other bauks excopted..,..] 34,008 n
Casti deponited bearing interest.,. . 11,400 up

i
!
$100,000 00 | 350,000 00

64,545 00} 09,590 0o

8,184 501" 22,010 60

W.HIB 27 2B M

sesseeenees 3507 88
[

29,091 49 | 57,504 92

LR Trerenesestencane,

Cilizens' Ci,

£150, 000 6o £400.0
45,130 00

1,332 00
44,506 37

3948 72 '

VR M,

0,004 68

Ceer aaarr e

Totol aznount due from the bank..i 332,889 47

1
NESCGURCES OF THE BAKEK. H

Gold, silver, and other roined '

metals in jis banking house . ..... 15,257 07

Real 631818 .o v iu i ares iaanes 2,600 00
Bills of buauke in thie and of the .
ather Mew England Staves ..., - 248 00

Balances due from other bunks, ..
Balences in otler bank or banks
1n bo Bhplied 16 redemipliog of *
bills, g payable on demand. ...} 13T 14
Amount af 411 debts due, including ¢
noter, bills of exchunge, und alt i
stocks and Tunded debis of every i
descriplion, excepling the byl |
ouces duc from olher banka |, }

995,598 36

235,468 GG | 548,401 43
1

3,611 18

6,390 28 | 25,618 30

1,384 90 3,000 00

5,000 0o 481 90

31,645 9% 11,083 15
)

191,044 30 | 547,210 02

T1. 854 20

10, 0480 (u
453 00 1,150 0
earavsiienis [ % KA
8,646 59 - 518

70,507 29, 6E4ENT

Total ameunt'of resources of bank.,  322,E3y 47

215,469 00 | 388,401 43

PR

201,651 3¢

Rale pnd amount of dividends
since the last annual ruturp,
With d3lek, seea s i e el Aprll, LEGYD,
- 3t per cenr.,
P 8,050 00
Oet., 1860,
4 per cent.,

. 4,000 v
Amount of reserved profits ar s .
time of declariug the lagt divi- °
dend. oo iieinie v .. 15,805 T8

Amount of debis due u') \.he bank, -

sreured Ly pledge of 18 Mock. . uiyvneay aess

Amonutaf devts due und nat paid,
and conridercd doultful ..., .. .

£,350 00
Amount of linbilities of directors , .

29,318 12

]
April, 1880, | Aprll, 1806,
4 percent., | 3} per eent.
4,000 60 (12,250 a0
Oct , 1860, Oet., 1860,
4 percent, | 3} per cent.,
4,000 0 l 12,250 00

16,500 00

18,787 :isi
Kt R} IETETISTTITTN
TP T lencaraenans
siyit8 19 |

63,542 22’

April, 1€60, 1 Aprit, 1502
4 percent., © Jppereart.

6,400 g - 4.6
Oct, 1660, 1 Dol 1K

4 percent., . 3f pre eent.
pﬁ,uou A FATAY

1
3,605 18 . M
e, AN

EIETTEIE

Tho'es b

* Halfof & §1 note redeemed, probably,
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WORCEATER, l

NORTHAMPTON,

Mechanics', {Quinsigaumnd. Worcester,

DCE FROM TIIE DAKK,

j

i

Gapital FOCK. v i v §350,000 00 !
gills in circnlodon of dennpina. i
vion of five doilsts and upwards .1 129,995 00 |
gl in circulmtinn of denoming- i
tian 15t than five dollars .., ' J0, 458 00 |
Setprofitcon hand,. ...t 38,580 52

gfancee die 0 ather banks ... ... ks

fush deposited, ineluding all Fuing
whatsoever due from the hank
not hedting Interepy, itn bills in
eirrulatian, prafiea and bafances
due 1o uther bnukes excepied. ...,
Cash deposited bearing futerest,...' ..

i
03,77 25 |

230,000 00 | 8300, 000 0%
75,403 00 | 97,800 00
19,960 09 | 37,409 00
21438 46 | 69,112 59

coevosen| 14,268 99
112508 66 | 190,467 <5

Q0000 00 [.avensrrasany.

Holyoke.

£209,000 00 | 6300000 00

125,420 09 | 129,135 00

1641 00 | 19,214 00
0FEB 42| 5173 52
3,354 69 2,209 54
44,631 08 79,52 ud

B S

Total siount dos from the bank...” 942,467 07 | 497,109 12 T0Y, 649 33 412,712 19 512,961 25
j ;
REROLRUEE OF THE BAKK. : |
Gold, silver, and other coined I :
mlaly I its banking house . ., ,. 16,433 741 25,960 03 19,353 B8 13,636 43 22,522 AL
[ L canabinaiy e 25,000 00 |..,0ivuine ..., 3,500 00
Bins o banka in this nad of the L
sther New England Sintes ..., 13,528 09 | 7,033 00 10, 482 00 24 00 £06 00
Edaneee due froin aiher banks.... 54,405 43 | 470 %3 44,320 53 A} 587 72 58, 400 35
Lslances in other hank or banks
10 be applied to redempiion of
bills, and poyable on demand.... 41,355 36 36,028 B3 33,264 12 23,851 92 27,188 51
Amuunt of aly debts due, inelading
vates, hitte of exchange, nnd afl
tincks and funded debisof every
desertlinn, excepling the bal-
aoees due (rom other banks,,...| 619,785 44 427,607 0 562,297 €2 a7, 562 12 398,853 48
: |
Ton) amount of rescurces of bank. 742,457 07 497,100 13 709,648 33 412,712 19 512,281 25

e and amount of dividends
dinee ths last annunl return,
LT April, 1860,
- 4 percent.,
14,000 OO
Oet , 1860,

4 per eant.
14,600 08
Amount af reserved profits at the
: Ume of declaring the st divi-
deng 33,331 48

waunt of debits due 10 the bank,
$ecured by pledpe of ita stock ... ., .0 a0yl L,..
MoUnL of dubts due and not paid,
wid considered doubtls] Luiv ... !,

uut of Nalbilities of directors. .

—

4,69 86 |

April, 1880, |  April, 1860,
B pereent., |44 Fer cent.,
¥,550 00 3,500 00
Oct., 1450, Der, 1860,
3} perceny, | 4} percent.,
B, 750 00 | 13,500 0g
19,520 uo 65,562 0}
100 00 200 00

73l 00 1,950 op

47,18 g7 i 24,607 G0

April, 1850,
4 per cent,,
8, 00¢ 00
Oct., 1850,
4 prreent.,

March, 1850,
4 per cent.,
9,400 00
Sept., 1860,
4} per eent.,

8,000 QU %,000 00
19,07 97 49,770 72
1,000 00
000 351 11,944 5D
18,502 20 6,038 42

* On which n fose of $5,992 38 is anticlpated,
t Esilinated loss, $7,200,

.'\'urlhnrnpl:on. '
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WaARE. { CONWAY, GREENFIELD, nr:ut-,._r:‘
| i | e
Hampshire i Couway, Franklin G Slhie i
IMunufactiarers’; County. rernfield, hln}t-l‘l.:lurr.t
! : !l
——— e .—'__-.— e ———
DUE FROM TIE BAKEK, | )
Caplend steek, ovinnviinn, 1ne, s 5 G !
Bills in efrculation of denmninn. £3:0,000 00 . §150,000 60 | £200,000 00 $300,600 00 30w
uon of five dollars knd ‘nrds, N 2 ' T 7
Tille b ehreuonianr® ¥ vic.:,'l;:;’i‘:.gf 211,065 00 164,200 00 § .. 106,747 00 115,885 o0, Gl tur g
10N tess than five dollara ST13 00 . 35067 00 22,100 GO 5.0
Net profits on band..... ... 300 CEENGE]  doageed| hoi & i
afinces due to ot banks . TL435 4B 0 Liviiennann. 4,834 27 1,078 18 o
Corh deposiled, inehuling afl ewna i ’ : o v
whatsnever dae from (he bank !
not henring intezest, ity hills in \
slrculalirin. profite and balances !
uc 1o mber hanks execpled .. .. 46,891 20 © 17,430 72 2 2 P Ford
Cash deposited besring im‘eresl.... . : . e i

R LA LT T TR T P N T

Total amount dae from the bank .| 708,439 20 | 226,139 83 | 384,507 98

RESOURCESR OF TUE BAKK,

Gold, silver, and ather coined

metals in its banking house ... 07,859 05 |
Reol estnre. iy, oinenn wuesy . ae 3,783 30 1.
Bills of hanks in this and of the ’ i

|
i
i
i
i 6.564 37 10,524 99
other New Envland Stavey . . 3.053 00 |l

1

i

)

1

1

1

i

8,600 00

1,138 00
769 03

Batances due f1om ovlrer banks.. .,
Halaneew in other hank ar hanka
to be applied 10 redcinption of |
hillg, and pnyvable on deand . 26,908 57
Amouot of all debis due, inctudin ’ i
notes, bills of exchunge, and uﬁ :
Flocke and funded debie of every
deseription, excepting the hai- H
anices due from other banka. ,,, 644,899 26 | Du5.529 88| 42,408 65

24,045 12 03,079 29

375,320 1

—_—_— e

433,435 24

11,182 1y
%, 500 U0

*2.601 M
8,334 15

3,4M W

6k, Yoy W,

—— :
—

8,679 G
E.550 4t

6. 420 5:
3000 W

18,93 tf.

218,857 2

Tolsl amount of resources of bank,| 706,453 20 | 226,199 38 384,527 %6
i :

433,436 24

a1, 124 82

Rate and minount of dividends
tince the last onnual return,
With dates v .ivviiiinnny vnenns April, €60, ¢ April, 186D, April, 1860, | A

dpereent, | 4 percent., [ 4 percent, i 4

. 14,000 vo 6,010 up 8,000 ud

4 percent. 4 per cent, 4 percent. 4 .
400006 | 600060 | 'a,00000 | * Taroes o6
Amount of reserved profits at the
:!im; of declaring the Inet divi-
ER. tisaas vt ey 29,747 93 T
Amount of dehte due 1o the hank, Y L 80 17,510 25 583 58
secured by piedae of its stock. ., 1,600 60 3,800 00 |.,,,,
Amun of debie due and not peid, I LI I TR e
and conxidered donbtful Lo o an i vere aes
Amount of liabilitice of directoes .. 14,540 02 59,006 00 9,0"'6!']' "“ii;é.;;éhéil

Oct, 1860, | Oct., 1360, | Oct., 1860, |  Der., 1660,

pril, 186,
per eent.,
2,000 00

Ap'h e dpe
on §100,000,

4,100 ¢
Oct.y B4 4 p.c.
on U080,

4.000 12
On §50.000. 4
mos., 1,335 ¢

3,508 45
7,600 0

05,264 4}

* Inctuding chec ke and bil's of banks out of New England,
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81

CTHICOFEE.

HOLYOKE.

MONEOXN,

BFRIKGFIELD.

Cabmt.

Hadley Fals.

|
i
l

Monzon.

Agawam.

Chicopee,

e
DUE FRGM THE BARK.

Capital sunck,
Bills in clrcu
ion of fAve dtars and upwards.
fills In cirenl ding of densuino-
tian lesk Wi five dollars .,
Netprofitson band. .o
fatancer dur de odier ks ...
Qaelk drposited, including All runss
whatsoever &ue from the hank
nnt benring interesy, its bills in
cireuintinn, profits and balances
due to nthier banks ¢xcepted ...
Cash deposited Learing interest ..,

£150,000 Vo
94,483 00

26, 09 0D
19481 88
1,346 81

§200,000 00
136,260 00
85,421 00

02,3319 26
181 3¢ ¢

!
34,750 41 l

£130, 100 00
80, 400 00
29,087 00

£.220 44
1,834 42

14,692 91

£300, 000 00
119,670 09

32,074 0D
19,781 30
6,103 65

£3C0, 000 00
165,205 tt
33,599 00

43,792 72
7,874 50

167,012 99

Total amount due frotn the tank, .

REEQUACER OF THE BAKK,

Gold, xilver, and other coincd
melaly in its hanking house. ...
Real estate. ..ovuiinie s YT B
Bilts of banks in thlz and of the
other New England States ...,
Salanges due tein ninee banks.. ..
Balances i ather bank or banks
10 be npplied 10 redempilon of
billa, and puyable on dewand ...
Amewntof all ¢ebt2 due, Including
notex, bills of excliange, and sll
stocke gnd funded deble o overy
desctiption, exeepting the bal-
ancer due rom other banks. ., .,

|
fUE, 044 €5 % 275,134 57
|

Tolal amount of resources of bank.

344, 840 U0 660,078 59 759,476 51
5,957 %0 Tyd4 67 5.019 &7 10,438 84 27,642 30
6,626 62 8,087 15 7,500 U0
Hib gt 208 a8 174 41 50 00 8,132 81
B 10,022 80 37 64 3,000 00
32,999 21 50,400 72 93,001 48 $9,203 38 119,353 19

1
305,410 93 1 +050,£67 66 | 297060 09! 581,182 50 509, 048 £8

i
144,840 00 d1B, 944 05 275,134 57 660,079 9 ToH,4%6 51

Bate and amount of dividends
since the Jast annual return, wilh

B1BE .. viriaaii s sn e aans

Amount of rercrved profits ot the
time of declariug the Inst divie
Sdend L e e
Amouny of debis due to the bank,
secured by pledge of itx siock. ..
Amauny of dehits due nand not peld,

and conridercd duubtfil o, 0.,

Amouny of Yabllities of dircerora,,

—

Anpril, 1850,
3} pereent,
5
Oet., 1860,
3t percent
P5ro50 6

18,39¢ €6

200 00

April, 1660,
4 porcent.,
8,000 00
Cret., 1860,
4 pereent.,
8,000 W

20,402 09
1,120 00

| Aprit, 160,
3} per ccut.,
, 250 Ny
et 1860,

31 per eent.
§ prr e o

4,055 19
£35 00
§2,R07 37

19,100 00

15,526 63

April, 1E60,
3¢ Yer cent.
0,500 06
Oct , 1660,

4 per cent.,
12,000 00

16,092 8)

20 00

B, 505 00
51,366 36

April, 1860,
4 per cetil
12,000 04
Oct., 1860,
4 per cent.
15,600 68

43,400 21
1,600 60

10,914 08

* £2,000 of thlz fum fa nmount Inveried in vaull and furniture,

{1 tanial lox

s only.




CONDITION OF TuE BAXES.

D 2.-~Condition of the banks in Magsachusetty—op tinned,

_————_-—"-—-_.____
T __

]
. Jobin Haneock | I‘_\'nchol}.
_— e

DUE FROM TuE BANE,

|

| DTE FROM TIE pakx,
Caplta] feck..,, ., ., &150, 064 00 | $150, 000 02

- - " of denoihina.
103, 150 0o - 160, 550 09 e and upwards,
ation of denonina.
U nive dollars , ,, , ..
Net profits on hand ., , .
ta aihier banks,, ., ..
cluging all eunig
er due fram 1hu bank,
rest, lis bitls in |

Ue lrom the bank
nierest, [is bi)ls jn
rofiis aid balinees

bearing interest . "

CONDITION 0¥ Tup BAKKS, 39

D 2.—Condition of the banks iy ;!{assucﬁuscm—Continucd.
___,_————______f e

ADAME, OT- DaRRINA.:  pp F mrreriens,
Tox, i
i .
== i
b Adams, Berksyire, Mahniwe, 1 g ! Agricultural,
‘

—— ———— —————— e ‘-—.__ _—-._‘“——_._
! i

350,000 00 | 287,85y 90| £200,000 00 5300, 000 00 ; £300,600 00
H3,61500 | 44,215 qp | 125,145 00 | 145,995 0o | 146, 135 00

I :
58,983 0g 17.518 op | 28,anp o 69,094 pp ¢ 42,531 0D
B.414 53 2,969 33 Sl g2 ! 9. 478 g 43,606 w2
6,96 6 15 974 04 12,843 97 0817y 3y ! 5, vE5 91
i o .

fits amt balnnees i !

due o other banks excoped
d benriag injerest

Total amount due from 1hp Lank.

16,038 69 | 18 gg5 .'wf A6 10400950 gyang 05
Y KL 1T PO : L

JUETTE e i s ThaE b eraa

i
_.___.-_H-__*__ .

i i o ;
Total amount due from he hank.‘i 540,491 98 | 172,69¢ 75 Il 449, 486 30 569,085 41 T 518657 0B

REJOTHCES OF THE DANK,

RESOTRCES OF Tug BAxK.
y and other coined

t¢ banking poyge, ..,

Gold, Eilver, and niher coined me- J ;
e vearan.. Mking louse ., ,, |

in thi ol th

:glnn’tljsss::t‘i: ll::. in 1his and of the
ok o bnuk’ her bunk or banks

10 redemption of
N dewand. , .,
ts due, ineluding ‘
seRange, and atf

s due, invluding

y EXcepting the baj-
ue fram elher banks, ..., 531,981 25 135,618 g3 392,632 83

Total amount of resotrees of bank, 344,011 €7 ’ 823,570 Total BRBUNL of resourees of hank

Rate and gmaup

and amoaum of dlvidends !
® the Jast annugl retury,

1
Y e B e
i ;
. 9,266 49 636950 10,9336 1 g 4gn 1y i
coviens 8,355 0 Ty 03 REECE I ER T S

6,416 00
nzland Sintes ., ,,,, 9,609 09 1,024 00 4,457 ng ; 00 on 2,40 00
om other banka, ,,.{ ,,., BRRRRAET] ETTTP RO H,1145 15

E
Fi 3,232 46
f ! i
I

30,929 53 | 30,63 47 23,930 84 | o0 prp gy | 103,699 54

ed debits of every f
i
!

|

|
522,261 €5 ! 393,039 08
EEE—— T e—

590,490 28 | 179,694 35 0,986 30 1 569, 056 41 | 518,657 08
i i |
B —

| |

dnlea..................... April, 1850, Cammeneed Aprll, 1860, April,lEﬁO,g April, 1680,

Amount of rererve

[T g the last divi.
Amonnt of debis due to
Becured by pledpe of |
Amountof debis dye an
and cangidered douby

abilities of dirocter,

Anount or ganrs Hue tn
¥ pledee of its stock, |,

3t per exnt s businese, 4 per cenr., 4 pereent. 4 pee eent.
12,250 06 | Aug, 1, gy, 2,000 00 2,000 00 2,000 ug
Oct., 1850, QeL., 1860, el 150, } Qet, is0,
3t per eeurt., 4 pereepne., | 4percem., 4 per eent.,
12,930 o0 8,100 00 ¢ 12,000 vy 5,000 00
ed profies at ihe i
5850971, ... 29,650 37 OB 390 41,857 62
the bank,

entanns gy,

e ben ey, 2,500 00 PR TR TR
net paid, H K
wred loubifel L, L, Lawre |, 10,000 go | 6,000 an i 20, 60 1

bilities of direetors. . R LRCE R N Y

66,032 G
i

I 18,300 (p ; 72,753 95 ! 10,493 49
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COXDITION OF TIE BANKS.

D 2.—~Condition of the barks in Massachusdts—Continued,

I
¢
i

DUE FROM THE DaNK.

Capltal Stk v i iy ie
Bills in circulstion of denoinina-
tinn ol five dnflacs and upwards.
Bills in cireulation of denwinina.
tinn Jess than five dotlars,, ......
Netprofik e hand, . .vuein, a0s
Halances due to other banks .
Cash depozited. ineladine nl) sums
whatsnuye
ot bearlay nterest, itz bilts in
circelation, profits and bhalnnees
due ta uther hinks excepted ..
Cush deposited bearing interest, ..,

Total amount due froan the bank. .

REEOURCEF OF THE DAKX.

Gold, sitver, and other coined me-
tals in ity banking bonze ..., ,,,
Realestnne, ..., oinien oy ane viny
Bills of banks in (his nnd of the

other New England Bintes ...,
Dinlaneres due from ather hanks. ...
Bnlancer iv other bank or banks
to be applied to redemptinn of
billz, and payable on demand....
Aunsnunt of all debis due, intluding
nates, hills of exchange, and ahl
slocks and fanded debis of every
deseription, rzcepting the bai.
anees due frum other banky, ...,

PITTEFIELD, ATOCKDHRIDGE CANTON. DEDHAM. H DORCHEETLL
I !
Pittefield. i Hagshonie, Neponset. Itadham. Bhae Hijl,
§500,000 00 | §200,000 0D | 100,000 00 | £360.000 00 ! 150, 0u5 ¢
395,320 0D ; 100.450 00 | | 62,420 00 | 120,798 001  g6,0é0 (g
9%.087 00 . ALJIR 00 18,03 10 32.217 00 ! 13,46
18,051 &7 7,802 74 20,358 27 51,916 91 | 5, Ebe 1
04,061 94 N1 e T T oouy ...,
[
141,574 46 44,830 11 30,243 63 A RER 103,103 2

11,407 57 -,

1,174,300 27 | 333,858 59

031,351 80 |

542,652 60 °

435.919 os

Tots} amount of resources of hank.

Rate and amount of dividends
sinee the Jast annual return,
Wilh daLes . .vvvanivirinae

Amonnt of raratved profits at the
time of declarlng 1he last divi-
dendooeni i vas .

Amaount of debis due 10 ihe bank,
gecured by pledee of jis stack, |,

Amotint of debts due nnd not pnid,
and considered doubtivl ..., ...

Amount of lisbilties of direcrars,,

2,993 17

208, 364 00 !
]

KR

35,736 00

15,880 47 9,408 48 7,905 55 19,522 15 ¢
13,767 14 6,500 00 [Loiinnieninnn i Lt
5,953 00 1,249 00 2,728 41 2,024 00 , 366 00
3000 00 1. .. 3,050 43 21,173 95 ; 9,000 04
167,139 00 15,137 23 17,353 00 [.0eviagnnnn. 21,215 B2
! I
968, 560 &6 [ 356,263 00 | 199,316 58 | 352,842 500 296,131 W
l 1,174,300 27 | 363,853 59 | 931,951 00 { 503,652 6O . 339,919 &
f
April, 1660, | Apsil, 1860, | April, 1890, | Nov., 1850,  Apri), 1560,
df percent , | I pereent, | 4percent. b 4 percent, - 4 perceni.
17,500 00 7,000 (9 ,000 06 32,000 00 : 6., Q00 b}
Oct., 1BE0, | Oct.; 1881, Oet., 1860, May, 1630, Ot 1563,
4 per cent, ; 3 pereent., | dpereent., ! 4 pereent., . 4 percent.
20,000 0 | XA 4,000 0u 12,000 03 i 6,000 (0
|
13,640 62 1,905 67 | 18,898 70 | 37,081 66 | 4,198 40
4,800 00 |.oeiiiis e, 900 00 1AGL 0D [ty varerenne
I .
305 00 4.B48 57 679 71 . 6,471 39

14,216 5

* In 1€15 lisued bills of the denomination of &8, §7, and &8,

CONDITION COF THE BANKS

D 2.—Condition of the Lanks in Massachuselts—Continued.
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DORCHESTER, !

QUINCY.

Mallopan,

b1 Wollaelon

Quiney Stane.

DTE FROM THE BANK,
Capiial 8K, .. vivni i oy
Bills in eircaluinn of denoming-

tion if five dnllares and upwards.
pitls in circuwlzmiion of denoimion-
tion fess than five dollare, ,,....
Net profits on bund, ..., ..,
Balances due to othet banks ..,
Cash deposited, incinding wll enins
whatsoever due from the hank
nol bearing bitorest, e il i
eirewintinn, profits and balnpces
duc 10 other hanke exvepied ...
Cash deposied hearing interest,,,.

&1H00, 100 00
40,070 00

20,150 to
5,976 95

rrret Ny e,

54,435 7

|
i
I

£150,000 on
42,000 0o
15.M17 ap

7.502 33
93 Uy

70,532 73

Tatal amount due from the hank,,

i
|
1
|
|
224,552 ¥2 1

988,051 08

£150,000 0p
49,300 00
12,384 0D
15,148 90

49,652 23

BT TETT TIPS

ES, 783 B2

I RANDOLPI. i ROXRURY.
i i
| Rranduph, [ Peoples’,
£150,000 00 1 5150, 000 00
Thod5 0 | 68,560 00
20,004 007 93,433 00
5T470 41| 130128 49

30,619 13

94,315 47

276,465 63

384,713 23

338,016 59

REEOUTLCES OF THE BAKK,

Gold, rilver, snd owher coined
melals in ity banking house,
Real exznte, |
Bills uf bunks in thia and of the
ather New Engiand States, ... .
Balancer due fram wther biuka. ...
Balanices in ather bavk or banks
17 e npplied to redemption of
Lille, 8nd pnyable on demand....
Atount of ull dubie due, including
nates, bille of exchange, and all
Hocks and funded debis of every
dereription, excepting the bal-
aneed due from olher banks, ...,

407 80

71
6080 00 1,

1

1
4,599 00 l
1,070 30

£,110 49

109,585 43

1.058 17
7,500 0U

19,748 31

255,045 98

7577 10
5,779 61

1,25 59

14,536 6§

047,303 94

15,018 71

1,553 0D
3,860 23

£6,620 31

307,451 99

18,221 99

38,033 00

25,000 00

209,769 20

Towal amount of résourcss of bank .

224,560 £9 |

288,471 06

276,485 €3

281,713 93

9,016 59

Bate end amount of divigends
tinc the last snnual return,
B dBler, siiur veareniainnge

Amaunt af reserved profits at the
lime of declaring the st divi-
dend, L e

Amount of debix dus 1o the hank,
secured by pledge of ite stock, ..
mount of Yeins due und not paid,
tnd coneidered doubilful. .,

Amount of [jubitities of direerars. .

April, 1850,
4 percent.,
4, Ut gy
Oer,, 1860,
4 per cont,,
4,000 (O

8,847 65

16,060 54

April, 1860,
4 per cent,,
8,001 U
Oct , 1850,
4 pur ceny,
6,000 ¢u

8,462 10

U0 no

9,707 41
22,000 ¢

April, 1830,
4 pee cent.,
6,000 04
Oct., 1860,
4 prroeent
8,000 Oy

13,000 00
1,400 00

804 00
99,407 40

5 per cent,,
7,500 0U
Qet., 1850
& per cont.
7,500 0u !

1]
[
Aprit, 1260, |
]

53,350 63

TR TR YT,

EEEEE LRI TERY|

IEEITTRE R N

April, 1840,
4 per cent
8,000 OU
Oet , 1864,
4 per cent.,
6,000 U

12,502 61

3,000 00

1,450 (@
6,212 09




u3 CONDITION OF TIIE BAXES.

D 2.—Cundition of the banks in Massachusetts—Continned,

ROXDURY, ]I WEYNOUTH,

WRENTHAM, ! ATTLEDGRO, FalRiavey
; .

|
Rockland, Union Bauk of
| Weynsuth

and Bradnirea,

Wrentham, i Awleborough. | Fajrzy, 1.

DUE FROM THE BANK.

apind steck, ...,

Hils in circalation of denoming. |

tion of five dalkar: and upwards.

Bills in eltculation ot denamina-

vimp eeg 10an five dollars. . ..,
Netprofils on babid. v oLy
Aalnncer due to other banks ...
Cash deprsiled, including all sums
whatsnever due from the bank
nat benrimg inderest, its bills ig
cireulation, profits and batsnees
due 10 ather haoks excepled. ...,
Cash deposited bearing interesy.., .

Total amount due from the bank.,,

REBOTRACES OF TIIE BAXK,

Gold, silver, and oher coined
metals in its banking house, ..,
Retd €5tA16, i (vt anes canens
Bills of banks in this and of the
uther Xew England States..., .
Balanere due fram other hanke, , .,
Balances in other bank ar hapks
10 be applied 10 redentpiion of
bille, v payabie on demand ..
Amountof all delte dae, fuclnding
nates, bille of exchange, and ail
etocks and funded debts of every
description, excepting the bal.
ances duee from other banke, ,,,,

Total smaunt of resources of bank,

Rate nnd amount of dividends
tinge e lagt annusk tetyrn,
with dates, ooy

Amount of reserved profite at the
time ol dectaring e list divie
Amount of debe nue to the bank,
secured by pledee of s elnck, |,
Amaunt of debie due ond not paid,
and enpsidered doubth vo. il
Amount of liabilities of directors,,

HETTETE R TR B

£159,000 00
29.G18 00

60,449 00
11,245 53

150,000 GO
0,530 00

55,653 GO

141,187 4 |

:
&150,000 00 100,000 g0

57,655 00 |

S0 617 ¢

00, 890 o0 49,34
15,887 06 ! 8,408 00
5,850 €2: 16,920 58
B R Y 34 0
1'
19,137 930 19,370 48

I T TR T L T

=
Nl
e
oF
-F
-
(13

392,495 57
I

L5504 156,121 05

12,747 50 | 3,945 78 12,500 12
1,000 o | 7,500 W 3w [
73 00 j 4.623 3 1,973 10
By 47 | 3,8:0 40 9,000 &
12,558 02 3,000 U0 15,820 o

231,213 99 : 153,163 44 392,651 23

14,538 18 B.435 78
8,000 04
7074 00 5,555 00
24,506 85 |.vuvrirann..n
44,702 0o 10,611 99
01,491 54 | 952,154 68
2,405 57| 312,777 4%

DELAEL 04 | 196,190 95 | 490,314 %
|

6,0U0 00 6,00 0U
10,070 79 [ 93,488 12
202500 |.ooiininne .
916 00
19,388 00 | 11,470 35

April, 1860,
4 percest.,
6. 0D 00
Oct., 1860,
4 pereent.,

Ajril, 1860,
4 per cent.,

6,000 U
Oct., 1800,
4 pereent,,

April, 1860, April, 1367,
2 perent., 3 pet cont.,

3,000 4 4. iy (.
Det., 1861, Qel. :

Cet., 1600,

# pereent., : d per cent., 3 p--p'cem._.
4,500 O | 3,000 00 9,000 &
2,426 07 ! 16,158 43 1,631 8

: 6. 030 0

17,085 60 1 D000 00 [.u,..0ves_ons

B,F1 75| G6,Em 47| 1135 )

CONDITIOX OF THE BAXNKS.
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i
1
]
1

FALL RIVER.

NEW BEDFORD.

Fall River,

Mascaeoit. | Metacomet,

F

Wameguito. !
1

Bedferd Com-
merctal,

|

DYE FROM THE BANK. i

|
Capitatstoeke ooiie i,
Pills in circulanion of denovina- |

tiun of five doliars and upwarda. 1
Bills in cirewtution of denomina-
tion lerE than five dolines, ., | '

Xer profile on hand. ... i
Palances due 10 ather hanks ., ,.,.}
Cash depogited, Incinding »)l sums |
whatsouver due from Lle hank |
nol hearing intezest, itx billg jn
circalation, prafit= and balanecs :
due to ollier hanks 2xcepted,,,,’
Cush depasited betring interest., ., ',

£330, 000 00

19,305 00
19,040 g0

521868 11
1,E37 45

92,736 49

|
!

|

£200,000 (D | §6U0,000 00

85,520 00 | 120,725 00
TIET 00 L 86,157 b
JOLEET B3 | Bdi07d 40

751 00 85 £

A5, 438 82 128,568 37

i

:

)

£100,000 00 |
28,150 00 |
10,924 0p |
3,703 46 |

£600, 600 00
157,915 00
21,515 00

21,533 05
18,149 £3

154.665 62
8,000 Ot

Totl amount due from the bawk..| 642,337 05 | 316,864 47 ; 939,629 64
1

1,012,028 5%

RESOURCES OF THE TAKK, |

|
metals in ils banking house, .., .|
Realustile.., i vy
Bills of binks in this and of the !
other New Eugland States. .
Bulances due (rom ollier anks,
Balances in other bank or bankx !
to be applied 1o redewrption of |
billz, and paynble an demand .., B
Amneutof Bl debis due, incleding *
nates, Lills af exchange, and ail :
Flucks nud runded debts of every l
description, exerpting the baf- |
avces due from other banks, ., ,.!

Gold, silver, and other colned

14,423 58
€L g

6,117 12
9,492 35

31,126 15

532,337 84

10,416 03 B, 887 42
]

8,199 647 ©.808 15

B,UB8 73 | 49,434 33

294,159 15 £78,498 ¥4

4,004 3

4,021 33
13,402 69

serrevaa ey

140,009 57 |

13,400 83
16,500 00

9,743 97

48,299 %7

943, 850 €1

Tatat Amount of resources of bnnk,i

42,337 05 |

318,864 47 938,629 G4

i
170,728 15 i

1,012,028 $0

Rate and amount of dividends
since the Jast onnual return,
with dates ,

4

Amnunt of rererved profits al the |
lime of declaring thie last divi- }
dend. .l

Amount of di:hts due to the lank,
tecured Ly pleage of itk stock . |, ...

Amouut of detis due and not paid, |
and conzilered doubtful ..

Amaunt of finbiiiuus of directurs.

|
'
|
i
t

April, 1860,
347 per e,

12,000 g

Qct., 1860,

per cent ,
14,000 0

50,051 G2

33,431 78"

Jan., 1E0D, | April, 1880,
3} per eent., | 3} per cent,,
g 21,000 0U

July, %60, | Oet,, 1660,
3} prreent, | 8 perennt.,
7,000 04 18,000 GO
15,061 04 38,32 39

8,000 00

T

5,000 UG |,,unviieyinns,
107,034 45 302,041 40
I

Jan., 1564,
3 per'eann,,
4,000 ot
July, HEGH,
3 per eent.,
3,000 40

1,518 00
]
assasaay -.----]

1,000 p0 |
708 75 |

April, 1E60,
3} per ecent.,
21,000 00
Oct., 1660,
3} pereent.
21,000 v

18,658 §9
300 00

850,500 00




-
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94 CONDITION OF THE BANKS. CuNDITION OF TRE Baxgs, 95
D 2.-—Condition of the banks in Maussachusetts—Continued, D 2.~ Condition of the banks in Meassuchusetis—Continyed, ’
KW BEDFORD. | TALNTOR, ’ TATNTON. ABINGTON. | Mivgnam, { ¥ BRIDGE- { PLyMocTH,
ll l WATER. .
Marine. Mechonics®. | Merchants’. \Bristol cnum_\-,: Machingsye e T e Te—— ] ,
: . g Tauntan. Ablngiop, Hingham, ~Nonh Bridge.| 01d Colony, i
— water,
DUE FROM THE BaNH. i R

i R s S
j
Crpital plock, . .0uuy Ly een s oo £60,000 YU | 600,000 00 ¢ £600,000 Do &350,000 00 | DCE FROM THE BANK.
Bitls in clreulation of denoming- '
Yon of five dolints and wpwards,| 215, 08¢ o6 128,690 00 266,360 00 147,605 o0
Bills in circulation of denomina. ’ ' :
h1en leet tlan five doblars., . ..., 45,768 00 15,9066 00 18,204 00 B35, 368 00

Bills, in_cireulatinn c'»f :.Iélnumlna— H

Caplint stock, ..., ,.. ,i S400,000 00 | ©150,000 oy £140,000 oo‘ 100, 000 nn! £710,000 00
* tion of five duttars and upwneda.| 15,535 00 1 g5, 140 ag 06,020 00

tion of fi i 58,310 o0 119,180 ¢0
H Net profits on hund, .,,,,. ... .o 43,445 (6 25,tB6 64 80,461 42 57:514 08 - Al in fircutadlon of denvnina- [ i * :

! Baloneee due 1o e banks ... ... TS5 o0 9,141 44 7,681 &7 oo, L0 ~ Lon |§” ll!iln'ﬂ\u daliars. ... gﬂ-.!-!a o0 204101 60 25,573 4o i 14,084 00 95,414 00
Y Cash deposited, including nih sums | Ket pro l:l an h'”":' Bt #0.205 08 27,767 22 8,2 27 24,401 37 10,705 32
b whatsuever due from Use bank ! Batances ;ue 10 o1 et Danks ., _,, i 9. 76t 87 R EE T ST 232 08
' hot bearlng interest, e bifls in i Oush depa-ited, including nit same | Lt

H circulntinn, piafits wnd balanecs ! © whalsoever aue from the bhank

i due to other banks excopted. ,. ., 139.364 59 132,174 o5 Qsa,o‘sﬁ (1‘9 lszu.asg T Bog B :ﬂlcmf:i'y:jz ';:":E:s:;‘:'lu::::cin

: sh duposi stoue R} &, 000 g0 &0 [ 5,000 vy | . ., : ! 5

‘ o depesued bencing nierent o e i ’ i e ydue to other banks exceptey .., .| 194,235 17 1 34,043 04 43,131 82 32,100 03 37,060 14
‘ — ﬂnbdepusiledbeBrlngImereul...g-..‘....-.....‘........,..... e b 2,117 67
f Total amount due from the bank. . 1,040,708 85 $19,860 13 | 1,243,675 o8 730,523 €3 K IR ATRT - i

i
——.._.A_-———_.._.__—s_._,__——.__.__

|

—_— Totsl amount due fron; e hank

|
!
| 9% 82| a0,%55 15 312,945 vy | 231,345 40 798,708 21
REFOURCES OF TRE BAKR, . I
Gold, sllver, and other eoined !

i RESCURCES OF TiE 5aNE,
metals i dts banking liouse, , ., . 16,538 57 20,180 1 i5.679 |7 15,161 30 . £. 465 43

Renfeaate. ..., ..., ..., 0] 11428 ud 9,400 Gy 8,000 O o000 WY, T Oad, witver, and oer eolned
Bills of banka in this and of (e ’ ? ’ . Baeidls iu its banking house, ,. ., 20,856 60 6.041 F&] 11,835 sp 6,522 90 8,900 78
other New England States, .., 770 00 3,190 00 168 00 4,204 03 ; 5,265 1 }m E;lﬂle---n-----. 11, u00 0p 6,000 0p LEA S N e 2,500 00
Bajances due from other Lanks, ... [o..... 00000, 46 00 3 [cevnnnlineien’ 1T egr 52 Mills o ]E,"","' in this nnd of (e | ]
Batances in other bank or banks |' ’ g other - England States ..., 3,300 o 1,188 00 4,716 o 6,701 €0 4,014 54
. 1o be apglied 10 redemption of ! " ggnces due from other banks ... 140 36 3,000 09 RO e
i bills, anl pavalle nn dewmand. , .. 33,699 59 8,234 08 71,501 77 53,753 94 ! 15 e kLed W other bank or honks

Atnountef oll dehia due, inchyding
notes, bills of exchange, and ml
Etocks and funded debis of every
descripting, excepting the bal-
ances due from olber banks. . .,. 984T 56 | gr8,405 14 1,348.272 98 | 847,300 08

10 be applied 1o redemption of
“ bllis, and payable on demand ., 44,903 03
_‘lpnulllof' ol debis due,iucludlng
..o Dotes, bllly af exchiange, and ni) !
930,463 19 #.80cks and funded debis of every |

: i, Seseriprion excepling Lhe baj. |

| 11,087 gp 56031 13,171 50 28,575 05
[

!

|

- 1 +# tnees due from Sthorbonke.....; 709,898 03 | 171, 507 4a 275,419 95 [ 003,000 00 | 335,38 60
Tatal amount of reavirces of bank. LG8 65 | 918,660 13 ] 1, H2B5W | 0,503 83! gmnEr 02 G —_ I
) i Joul smount of renources of bank, 9:804 92| 901,755 06 | 2,945 09 233,385 40 398, 708 21
) Rote ond amount of dlivldends -
t since the last annua! return
WA dBICB.. i vaeaas vy s aass April, 1880, | April, 1880, [ April, 1860, Aprily 1850, |, iy rninns :hdh amount of dividends
3k percent., i 4 pereem, | 3) pereent.. | 4 per ceut., 'lﬂlhd! e last annunl return,
21,400 Gl 18,000 gy EI,OUO 03 14,000 U4 ) WER e rvvseriiiniin, o0l April, 1850, ¢ Apeit, 1860, April, 1880, | Aprh, 1850, | Aprlt, 1860,
Oc1, )E50, | Oet., 150, et 1864, Uet,, 1850, 4pereent, | 4 per cent., | 3} percent., | 4 per cent., | 3} per cent.,
4 pereent., | 3 poreent.. | 4 per'eent | 4 per eent., 18,000 ou 6,000 Go 4,900 Ug 4,000 oy . 350 0D
4, U0y Oy 2t,000 0O iM, 000 Op 1,000 0V Oct, 1660, | Ocy,, 1850, | Oet., 1860, Ocl,, 1864, Ocu., 1860,
Amount of reserved Prnﬁts 8t the 1 Tﬁ"n‘:'f:n(l;}i 4 p;rut:];n(l; 3} p‘erﬁc[;’néij 4 p:roc%na.d 34 p;:r ceu‘:J.o.
of decluring the tase givi- 8 : 4 ' Lt 350
deng.. fecluriog e tank|  SRTIS| 20,9508 85,01368|  seips0r| 254135 Q;E:.';".:ruae':f:rri‘n;d |g'e°|ﬂ;:|"r‘ " , ’
i Anount of delis due to the hank e divi- .
g secured by pledge of Ity con > 1,70000............. 400 00 S0000 |..sisreeens "?.'Li‘.‘a;'.;;;;.. ductinebane | IS O| mS0w|  saara| a1 8,905 92
d d not paid )
A::‘;::L‘:Ig;:"i;:!nﬂ alll:ul;::ruﬂ..fa.’..'. ll;-_ggf'g l';':l:."ﬂgrbd);ﬂﬂge t;f:’u Fmtkh“ 1,100 g 500 00 600 00 |, .0uviuins., 200 oo
. H d ue &nd not paj
Amount of linbifitfes of direetors, | 197,598 53 18,170 00| 101,414 16 21,051 64 : 2 and considered daunifil wh N PR Proerresaness [one 2,750 00
"Tmount of liabitisles of direclors, 19,413 83 | 33,267 60 31,475 00 5,616 93 2,170 A
* Apeil, 1857, ——— I
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D 2.—Condition of the banks in Messachusetts—Continued, D 2—Condition of the banks in Massachusetts--Continued.

__‘—‘——h.
! TLYNOUTH. WAREHAM, | FaLMovTh, i Haniciey | —
| . PROVINCE- | TARNOUTH, | epasrtowk.| xaxrocker, .
——— TQWNK, | , - \\, P
Plymouth. | Warcham. | Falmouth, !Bankcor Cap, ! —_ \S-"“)/
! ol Pro\'inceluwn.} Barnsiable. {Jnrmn’ﬁ. r Pacifie. EF/
; -~ . Vineyanl,
DUE FROM THE BANR, . # p—
Cnpitinl xlio'.-kl. v PN AT ...'.i.. ..d. e 150,000 00 | 8100,000 0p §100,000 4o S50, 004 o DTE YROM THE DANK. | I
RBills in ciretlstion of denomination of ve dol- i i
Y . 5, [ E40 2,825 2. px Cepitat stock ..00uu L, rama e eseree e | §100,000 00 | £330, 000 g 100,000 on ! e
R e i A L B B o lewision of Wesominaitan of s o | ©'® | o oot
Bart s e erierr s Cenen 5,444 0 8573 00 8,258 o4 o Y e and wpwards,.,,,, ., BT, 350 00 1 263,530 ¢ £0,790 pu £3,
N:;:manréw an band . 00T 3;,532 G’? 15:;53 dt 9,463 41 m-g.#:fj‘ Billein eirculation of donomination jess \han five ' | ’ ’ l €3, 060 0p
Bal-nces due 10 other banks ... .., earrenanensan, SRR (TP R . “"‘"ﬁ""'li"&" T P I;,;Siggl ag,l:iu 0 ltj.g&u 00 17,431 oo
Curh deposited, inciuding a1l FumE g ;’:Jflg'c‘;“;::w‘:me'r- bk v 4269 I 52,444 99 i7,242 6y 18,818 55
ﬂn'es :;og?rct1::§|ig:r1|"kr:€:s :,;Ir;n:ngmx'n‘né::e;iu,elll; Cuh depostted, Inchoding i’ sure” ;ll'l;nigi‘aé\.‘.e;' S AL LRLEECITITTN AP ON FAeAN
aler hanks excepie':l T 48,376 B4 30,£95 95 4,515 50 27,001 ¢ dus from the bank, not bearing interest, i1 bills |
Cash deposited bearing interest.,. " 10000 THzas 03 | 12l ou o m;{'f:;'gt[‘;‘u""“ls end balanecs due o otiver BT S mu0g]| a4mon| s
AR LR L L N TR H ] .
- Qub deposited boaring faterest .. )L 0007 .'.". T l aaﬂo
Total amount due from the LAk .....00.0vieuee, | 327,400 Sp DRWE0 [ 159,850 9 | 236 g : L —
Total amount due from the bank, TR ......‘ 256,559 44 it 26,905 47 | 24,697 32 | 500,936 15
REEOURCER OF THE BAKE. " i ' !-———_
Gald, sitver, and otiier coincd metals in Its bank- ; - 1764 & —_ REDOURCES OF Tit€ Bank, : ] ‘
Reafariia (2 rr e ] B0 8OO0\ alon 0| dgin ool uiver,and other colned metaie, i s b | | ;
Bill of banks in 1k and of e sther New Ene. RN 0 0 o g hoe. Lol AEEl maw e e
B:I’.;::::E;‘&:; from ather banks. 1,200 110 00 LT Pt st 10 % Bsi of bruks in clus aned of 1he other Now Eng.'| ! ' ? ;10,000 90
Balances in sther bauk o baaks to be applicd to . l:]'.“:cs_:“;" from olher Damke 11" 10T e 1, 46% 00 33 0p 402 G0 i 5,855 00
redemption af IlJ.illl, and payible on dmn:lin]'l..? 19,761 69 12,092 63 2,463 19 3,000 o0 ' l.““c:. ]“U:mr:'f bnnlﬁ:r h:n::;‘l.n. i ar;phed W ! [ R TR LU0 O | ieiinanansnn, Chteete barge,
Amou of sif delts oike g E nes, billy of Bouny o of bilie,and pavatle an demmna... | 45,7437 | 59709 B 08, 18 499 g
:J\(':rl\:“:ﬁ.-e:.'cripllon, exot:epling the nhalunces due mount of all debre due, including unter, bills of | ’ ! ?
S1000 oL BRIKS - .. sees s vey e s sep 2BL192EG | 182,197 014 341,912 09 230,419 15 exchinnge, and alf stocks and tunday debys of /

erery descriptfo, excepting the balances due

;
from other banks.,,. eereresseceaienegin] 00,546 85 | 645,940 34 195,736 25 387,087 97
Total nmount of sesourses of bank ... ... cessnn] B2I,409 54 217,205 30| 159,859 4 334,004 ¢ o

—_

K i

eenninva 256,550 44 | 6,905 @7 | 240,627 3 520, Y86 15
! :

Thial amount of resources of bank
Rate and amount of dlvidends since the tast an.

i et e 1, 1860, + 1850, | Apri), 1860, | April, 10, i _—
nual return, with dates... ..,...,, -g’_\g:it 'clem.,' 3-7;:':""1.: 3 :glr’cent.’ 3 gﬂ’,.,.._, Rite and amount of dividends since the logt an-
4,500 00 3,000 0§ 3,000 05 (250 1 il return, with dates. , .. frrrerssnsinennnn| April, 1860, | Apri, 1860, | Aprit, 1860, April, 1860, .
Oct., 1860, |  July, 1880, | Qer,, 1850, Oct., 1363, 3} percent., | 4 per cent., (3 per cent., 1 per ceny,,
dpereent, | Jpereent, | 9 per cent., 4 per cenL, 3,50 0t 4,000 04 3,000 0y g, [}
6,000 0 3,000 00 2,000 04 6,000 & ‘”cm., 1846, 40:.-1 , 1860, a(m.. 1860, Ocl., 1850,
Amotyt of reserved profily at the time of de- : par eent., er cent, per cent, 4 per cent.
ctaring the tast awm‘;na. 2,648 09 16,373 44 8,557 18 9,%2 %1 ) 3,500 00 4,000 06 3,000 45 €,000 U0
Amnunt of debs dus to the bank, secured by . 1l':i11ntnfr.eaerv=d Drofits gl the time of declaring
Pledue o HE 810K .ivuvsoiisie s srarsnanesin 2,200 00 5.0, i0iuenie, H00 00 4,55 € (148 dividend .\ .iusyivsy e,y e o 4,339 34 48,733 73 16,449 4 46,991 31
Amnunt of delts due and not pold, and cousid- w : “:I!llhll'dcblsdue tethe bank seeured by plodge .
ered donbif), .o e, .. 30? 00 4,170 00 gg,ggggg l%-,f__sgw .‘Uﬂﬂt:t';?iitl;tlllﬁh.e.;\h;.lm.t-x;;ld"t.l;;fc.;zd:&"é&. 5,595 60 4,050 00 |.......,.. ...,
inbi i . TN Y180 {isvens vuna, : N ! no ¥ nsider
Amount of lisbilftles of directars 12,6 ) e plounitur L7 e e 8,500 00 265008 (,............. 4,250 00
’ I8t of liabifities of directors Perrevaee e L0122 %7 41,578 | 28,743 23 2,907 8
. :

H. Ex. Doc, "




COXDITION OF THE BANRKS.

D 2—Condition of the banks in Mussachuseits~-Continued.

AGGREGATES.

Thiny-rix in-
enrporuted
banke o
Boston,

Folr nrpaniz’d
uaiter genies
ral jaw.

One hundred
nd  thiny.
tight bapke
aut of Bos'y*

AgpregRtes of
f?m.r hanks
in Beson.

Agprepates of

e hundreg
Hak seveny.
eight bard,.

DEE FROM TRE DAKRXS.

n t
Crpitnd eloek. cues oy ane. os s 534,531,700 00 £ 13,200,000 00 '537,731,700 00 28,750,350 00
Bills in citculmion of dennimina-

tion of five dodlars ang upwarde.i 6,994,279 30 465,870 €0 | 76, 7¥8,849 50 13,242,590 09
ilts in chrealation of denoming- | . W nas e
nllinn Jiss tAn five dulings s e e 1,129,815 5h 1gn.,§g.s i ,Ef;,;gg 5 g,3§?,§%3 :2
V' fiz on hand. ., ., . cae | A2M ¥4 30 4 98¢ 37 400,178 67 131,352 44
%:I'u’n‘;:s (;uu 10 mber banks - 7_.9:8:'.183 5y 533,38 05 | 8,512,754 447,805 37

Caslvdepasited, including oll tums
whalenever due fram the hnnks,
not hearjng imeren,:he:‘r ?ills in
circulation, profite and halnnees
duc 10 GINET bRLke exeepled 1., 1,410.569 49

19,128,365 &4
154,699 75

: 9,145,825 £9
1,463,536 77

1,308,857 02 SUE, 390 23 l

208,482,050 (1
20,042,730 1,

28,774, 50 w

4,970, 0m)
6,350 59
8,951, Gu)

e
1]

4l

18741 2

b15,718,185 95

Total amaunt due from the banks..| 2,320,725 86 6,009, £CB 16 | 7£,330,504 12 58,732,003 16

RECNU NN

!
]
|
Cash depo:iied bearing interes), . E
j
|
i

RESOURCES OF THE BAKKS.

Gold, ellver, ond other coined met-

. ses......| 4533 068,011 45 | 49010008 1,656,508 01
n:ﬁ.‘:::;?:irhm"”w" i B31,881 17 4,000 00 | eeeE) i3] 713.8d 80
Bil 8 of banks in this and of the | o = 592,589 %0

't Rew England Swtes,,,....] 4954600 76| 966,985 03 | 5240885 39 N
Bepamen one ind S hanies | 52800 4 164,085 46 3,420,806 43 544,919 10

Dalances in other bank o bnnke to y
be npiplied 10 redemption of bille,
nanl phyable on demandt.,

Amount uf A1l debis due, including
notes, hifls ol exchange, and ail i
tlaeke npd funded debits b1 overy
descripnion, exeepting the bai.
ancet duye fram otlier banks, , ...

R T F

4,177,458 &3

58,563,145 15 | 5,301,504 72 | £3,870,659 87 | 51,116,314 £1

114,985,974 63

6,567,685 ks
1,589, €12 36

5,363,078 4v
3,960,726 11

4,177,439 2

1
Tolnl Binountof resourees of banks.! 52,420,725 96 58,732,003 16 .

8,409,608 16 | 78,330,534 12

137,062, 5.

Amaunt of dividends eincethe last {
anbual returnr, with dotes, (for |

i1, 1880,
il 660, [ Apeil, 1860, | - Aprit, 1860, | Apri, 1860, April,
Tales oo next paged.iie,, v, ﬂ:;:‘lm Sﬁuﬂo gg'bw o I,QT!J'::'.’MN.' o I.uﬁ?,’lﬁﬂ o Z,9m, Dﬁ&?
Qet, 1460, | Oct, 1860 Qe 1860, [ Oer,, 1B60, ?:1?'5»9 P
1,274,400 oa,000 00 | 1,367,494 00 1,070,845 06 | 2,434, 32
Amaunt of reserved profite n;'ﬂ[u m
deng. .- declaniug the Jast divi- 9,663,270 00 44,912 02 | 2,708,186 92| 2,665,607 ¢l 5,373,594
| bte due to the banks -
A‘;.:t:‘llnr'esrhdyupleuge of theiretnck,] 158,269 g0 5,850 00 164,130 00 219,5¢300| 363,70
Amaoumt of debis due nnd hot paid, 260,643 %2 230,04 8
idered douhifis ... ... 80,100 55 300 00 8,400 55 643 47 S
A::,(;ﬁ:lo 'D,Flﬂ;;ilhins of divectors..| 4,920,367 1] 533,046 45 5455413 83] 6,180,150 621 11,635, 56
fted w em ot
Aﬂ.‘;u::u;’i{:}?f'f.'.jf.p.n.s..T.. cosleen vevaeianns]| 757,400 00 LR TR PRI B 2 [

* Ineluding banks in South Boston, required to Ve classed with banks ouf of Bostoen.
| ‘This quertion refers only 1 baks oul vt Bowon,
} This question refers only to banke vrganized under the gencral law.
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D 2.--Condition of the banks in Mossachusstts-~Continued,

STATEMENT OF DIVIDENDS,

Average dividend of thirty-elght banks in 1
$35,620,000 eapital,
per cents

Average dividend of one hundred and thirty-five banke out of Boetan,
in April, on 338,237, 500 capita), was 3.78 per cent., aud of one hundred
on $25, 302, 500 capifal, was 3,78 per eent,

Average dividend of one hundred and seveniy-three banks in the Commonwealih, paid in April, en

453,857, 500 eapitn), was 3.94 per cent,y ond of onc-lundred and seventy-six lanks, paid in Ociober, an
$65; 194, 200 capita), was 3.74 per eent.

03ton, not ineluding thase in Bouth Nasion

» paid in April, on
wae 3.58 per cent., ond of forty banks,

paid in October, on $36. 831,700 eapital, was 3,71

including thoee n Sourh Boston, paid
and thiry-six banks, pmd in Octaber,

By nuthority of nets of the Iegisiature of 1560
'mduccd from 500,000 1o $375,000, and iy of 1he City Bank of Lynn was increased (fom §
¢ Colimbinn Dank, in Boston, from $750,000 1o 21,000,000 ;
#$L,000,0005 the Lechmere Rank, in Cambridge, from $100,000 10 $150,000; the Merchanta® Bank, in Lowelt,

from ¥100,000 10 £150,000; 1he Sholburne Falls Bank, in Bhelburne, from £100,000 0 4150,000; 1he Tremont
Bauk, in Boston, from $1,250,000 1o 1,500,000,

e enpitnl stack of the Bay Eate Bonk, in Lawrence, was

100,000 10 150,000 ;
the Engle Bank, In_Bastaon, from $700,000 1o

" Nore.—The varied interpretations given the requirements fn the blauk return preseribed by law, which
base herctofore oduced much Ineengrui:

¥y have, by remson of marglnal explanations upon the blank, and
references in the printed ubstract 10 forimer mizseonceplions, been very generatly avoided, and the siatements
of the conditions of the several banking inelitutions of 1he Commonwenlth &pproximate more nearly actuul
wniformity than in any furmer year,

[o stating the “ Ameunt of bil: in eleeulation of five dollnrs and o
Gloucester, Mercantile, Merchants?, (Salem,) Rocxland, Warren,
fes then five. 1t s desirable apg necessary,
thatin cases where, In ansiwver to tie second iutetrogatory upon the blank, the unit figure fs rendered loss than

bre, the ocearion of the apporent ineongraity should be etnted. The explanaifon would be fnserted in the
bstract, and ndl doybt ang cause for conjecture ibereby remaved.

pwards,™ the Cahot, Fronklin County,
and Wrenihinm Banks inake the unit Npure

ta avold the appearance of enrcless and unreliuble statement,

The inmitutions for EAVIngs, in rendering the amoum of bank
TEquirements of law, tlote, not the par value or the market
Aod the number of rhares,

stock owned, thould, In conformily 1o the
vatue of the si0cks, but the amount tnvested in each,
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D 2 —Cimdition of the banks in Massachusetts—Continued. D 2.—~Condition of the banks in Masachusets—Continued.

AGGREGATES, 1839, BTATEMENT OF DIVIDENDS, ruso,

L Avenage dividend of thirty-six banke in Roston, {n Aprit, {psid an £32,700,000 capital,) Is 9,57 per cent.
Average dividend of thirty eight banke in Boston, in Uctober, (paid on $:35,260,000 c'piln]g Tz 3.50 per cant,
td

Tuiny-nine | One hundred To1al—Ope "Avemge dividend of one hundred and thirty.thiree banke out of Doston, in Apiil, (patd on 28,000,000 capital, )

banks in Bos- |and thirty.zeven hundred and

67 per cent, .
ton. banke out of EEVERty. aiy s34 vidend of one g ) -
Baston. benks, ‘ Aj‘::":'f'e'(%;i" pe‘r:c:n:?n lll:u:'l rett and thirty-four banks out of Baston, in October, (paid on 29,087,500
verge dividend of one hundred and aixty-nine banks in and B
T % lm?,)‘il 3.62 per cont. ¥ and ot of Boston, In April, (pald on §60,760,000

DOE PRON THE BAKER, virage dividend of one hundred and seventy-two banks in and out of Boston, |
*im,) 2 5.6 por penr, y sten, in Oelober, (patd on $63,342,500

. ) .
Capital stock ,...,,. .., Srriasnersasasieninnayenvenaes | 835 031,700 OO | 428, 507, 500 0o 4,519,000 e The Atlleboroitgh and Machiniete’ Bapks, the 13
Amount of bills in cireulation of fve doHars and upwards. N 5: 870:743 50 11:663:993 n sf'::aaa;m gﬂ b6t 700, nnde ng dividen s e Sarern o o of Mutual Redemption, re

Amount of bills i eweulation of & emaller denomination P October.
than five dellars, ...,,,.,.,.,. srtereersnanannnc | 3,142,120 50 ¢ 3,410,045 00 4,552,174 1a
Net profite on hand . ,, vetsevaiene ey 3,296,858 95 ) 2,835,077 u5 6,154,829 p3
Bnlances due 1o other steeinesinais neavenins [ By 571,484 49 365,557 64 6,987,042 13
Casli deposited, Including al s whatsoever due from
the banks, noy bearing interest, their bitlsin eirculation,
Pprofits and balarices due 10 oilier hanks excepted ..., | 19,470,049 B8 8, 325,841 47 27,804,699 x3

b presenting n eapital of
d8 in 1859 (he Salem and Falmouth none in Aprll, 8nd the Lnigﬁmn :I:ana in

AGGREGATES OF BIGHTY.N N L 3

Crsh depatited DEaring iNUCEL avys vevenryerioss e 957,387 14 486,941 41 L 444,238 53 ATY-NINE SAVINGS DANKS 13 1800 .
. T R L, T eis attsaraner eras 93050“
Total amount due from the banke... ......evurs e cees,.| 73,251,364 48 55,895,669 45 | 198, 547, 033 pg B‘S;G:Iﬁa 5
7,000 Qu
—_— 8,985,038 65
RESOUACER OF THR BAKKS. PR atainiberagae. et e 7,500 42
epolts [n banks, bearing Tnterest.........00.0.., rerens caies v 9,995,578 75
Gald, sitver, and other colned metals in thejr banking Loane on railroad stock. ... ... ..., 64,085 00
OUSER ity canann cnnns rannss . eaenasec) 5,803,175 €74 1 720,471 0% 1,509,647 0y TBIE ooy arun s uveinitansnarny anns s Q8% 147 31

Reat ermie, ..., o, B84, 638 78 716,233 49 16,0 k08 i1 morigege of real estate .

itz of bapkn in thfs and of the olbier New Englui.d States,| 4,708,562 12 474,807 31 5,181,458 43
Balances due frum ather baska... ., ,.... ., eeweoaess| 2,985,350 18 | 9,098, 943 69 5, 184, 42 57
Ainount of balances in ather bank or banks tn be epplied sirse irine e
1o redemplion of hills, and not bearing interest . .. .uulvevinennnss, waaay 2,018,188 85 2,008, 164 55 5.05 per cent.*,,.,..... 1,683,407 34
Amount of al) debts d’ue, Including notes, bills of ex- B L LT TP T T PO 112,963 5t

change, ‘and ol rtocks snd funded debts of every de-
scripilon, excepling the balances dut from ovher bapks,,! 58,889,428 53 48,527,894 82 107,417,223 33 * Coleulated on the returns of eighty-six banks—the Malden Marlbarough, and Weat CTambridge Institutions
®at having been in operation one Year. “he average aonual &i\-[dend “of 1ast five yeara® ix not required, an

heretofore, and the utility of sn nverage of tha time and perceatage ¢ since last extra dividend was dectared 2
Totat amoust of the resources of the bnky..... ..., =rerr | 73,25), 366 48 | 35,0u5,660 48 128,947, 033 " . lgqt nppareni,

3,880,015 43
£,852, 368 94
1,144,753 D

LR TTTY

3 ne'on persanal sceurity .., ,
&b on hand .., L T T T T L T

ERata and anount of ordinary dividends for last year,
snuel expenaes of the instliations

R Y

ﬁmw counlies and owns., ,..

Amount of dividends since the last annual rewrn, with
R bt | Aprit, 1655, AprilhlB.’)U, QA,;SIS’II!S&,
oi'ul,h'e‘rﬁ\%a(é" oL’agﬂ’r, -';;sa%: Ox::t!uba’r, 1858 AGGREGATES OF EIGHTY-BIX BAVINGE BANKS N 1550

1,934,983 23 | 71,045,600 00 | 2,240, 5u1 X )
Amount of reserved prefits at the tigre of declnr[ngthe 7o ber of dtpnmorl M T T T,
laat dividends.,..., . IRTIIIT TN 2,749,785 35 | 92,531,041 22 5,240,628 57 ; unt of deposits,......,

Amount of delns due % secured by pledges on . Pabllc funds .......... .
tbeir stock.,. 'dypld 191,630 0 265,738 51 457,468 51
Amount of ded not paid, and coneldere : . (LT R R ETOR TN
BUBIILT eovseorss vererseornns bt :;7,35-3 55 304,519 49 5};,:-;'!- ?‘3 “'i?,.".:'ﬂ‘n‘i.ﬁ"?:;mgm.m‘n - 2227 44
A L0 00 Luri i 4 ; e LI TYT RPN
Aniaunt af etoeks deposited with ihe Auditor}, 412,900 oo s ad etock ! D hradons ' 45:]00 5

45,875 39
240,085 54

* Thir question refere only to banke out of Boston,
f Thix question refurs only to bauks arganized under ol of 148, chap. 267,

©n personal security ., ,,
2k Cuh on A 683,501 25
§Ale and amount of ordinary dividends for Iast year, 5.0] per eent, .., 1,450, 024 87

Attrage annun) per cent, of dividends of last five yeors, 6.62 per cent, e reric uen
patusl expenses of the msmuuonu.....................................‘ Teane aruneaihe 107,958 34

* Caiculated on the returng of Se¥enty-two banks,




