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Lof Ypsilanti "Ll e T

- e select comnittee, appointed to examie into the hﬂairs§§§d‘§pp§ig§Qﬁ.; : ]
ST of ‘the Bank of Ypsilanti, beg leave to xeport EICAF

7 "That, as soon as the business of the House would permit ‘after their aps - >
pointment, your committee proceeded to Ypsilanti for the purpose of exams

'~ “Ining the books and papers of the said bank. "~ They werc there two days:
7 They took some testimony, ‘and have since been engaged in_ taking state-.- -
. ‘ments of individuals who reside in this city, or who l,ave been so connected
with the bank as to be able to throw light on the very mysterious and dar: - '
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. the least to nuplicate Mr.” Tredwell, the late president of the bank, in the. -
{raudnlent transacuions that caused its suspension. ™ Mr. Tred vel npd'hisi,r
fricnds took the controlling interest of the stock of the bank at its'com-~
mencement, and so held it till the 27th of September last.. On that day
nearly all of the stock was transferred by T'redwell and others to Theodore - _ .
Romeyn, of this city, who had previously, made arrangements for its pur- - .
chase, with the expectation of connectingdit with the Central Bank ‘of New ;=
York, at Utica. ‘It is understood by the coramittee that Mr. Romeyn made
the arrangement to purchase with Mr. Stevens and others of Buffalo, part-
ners and friends of Mr. Tredwell, who felt hirnself bound, upon & sufficient
guaranty that the institution was going into good hands, to accede to .
‘their wishes, and ratify the contract. In ihis matter, as well as in the man- )

.agement of the bank generally, whilé he was executive officer, your com-

mittee have no hesitation in sayin that Mr. Tredwell manifested a dua re- .

gard for the pnblic interests, and is in no way blameable for ‘the present g

prostrate condition and ruin of the bank. T R ' : P
One of the conditions of sale was, that certsin discounted paper of the

bank should be given to Mr. Tredwell as payment for the stock, It was 50

paid ; and, upon ihe resignation of Mr. Tredwell as president, & new board-




