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BANKS OF THE THIKD JUDICIAL DI
Report of the condition of all the bak

under the General Bankix Law and : thos

subject (o the provisions rz‘ e ast ptitded s An

act tofcmle_afund, Jor the benefit of the creds.
- fors of certain moneyed: corporations,” appr:

March 28, 1838 ; situated within the limits

‘the third judicial district. By Digsy V. Bxuy,

Bank Commiissiongr. : ' -
To bl Excelloucy STEVENS T. MASON, -

Gavernor of Michigan,

The undersigned, immediately. afier being
notified of his appointtnent as Bank Commir.
sioner in the place of Thuman Pazgeradd, Esq.,
resigned, took the osth of office und entered on
the discharge of his duties.

Believing the public inind to be exceedingly
anxious for correct mfornation of the standing
and condition of the banks generally, tha under.
rigned has completed his tour of examination
with all possible expedition, consirtent with a
due regard to the proper and efficient discharge
of s dutica the .consequent labor attendant
thereon, and the tine naturally required in tra-
velling aver wu extensive and inconveniently si-
tusted district,

‘I'me undersigned has now the honor, here.
with to transuut to your Excelency o statement
chowing the present coundition of the several
hauks under the supervision of the Bank Cow.
tmigsioners wirhin the third judicial district.

Upon uflicially visiting the Borrien County
Bank, the undersigned tound ite operation sus.
pended by ing predecessor, Col. Fitzgerald,

On investigation of its affuirs with that gen.
tleman, much was exhibited, betraying either
culpable mismanagement or gross iguorance of
banking. A

Col. Fitzgerald, however, with the usual vi.
gilance and promptitude characteristic of all
Ins official acty, had, previous to 1hy arnv. |,
caused the arrest of sorue of the ufficers of the

institution nnder the provisions of the act of

December 30, 1837 ; and required of the pro-
prietors 1o furnish real estate securities o a con.
siderable amount, conditioned 10. be released on
the entire re.urgamzation of the bank, and its
being placed on 4 svund and permsnent basis,
or sufl:r a forfeiture of the landa nludead. uihinh

upon fo:th
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the entire re.orgamization of the bapk, and its
being placed on & suuud and permanent basis,
or sufli:r a forleiture of the lands pledged, which.
together with their assets in bafik, individual
responsibility, and the real estate securities gi-
ven i cobformity to laW, must in the worst

cvent, be more thun sufficient to satisfyand pay

all their habihties. . ‘

Inthis condition, afier confirming a requisition
made upon the directors Lo place their moneys and
vtiects beyond their control, and in 1the handy of
persons tu whom both Col. Fitzg-rald sud mysels
tad unlumted confidence, Ileft.them, and within
the Liat few days have been informed by letter
from Col. Fitzerald, that efforts are being made
Ly themn te comply fully with the requirements
aturesald, and that they had since withdrawn
several thousund dollars of their vwn bills from
circulation. _

‘The resolt of mature deliberations of both the
undersigned and ms predecessor, and of legal
advice ublamned, induced them to adopt and con-
tirm the course tuken with this bank, as the oue
most advisable under all circumistances connect-

ed, to protect and secure the public against loss.

T'he bank will either soon comply with the
requisitions inade, or an injuaction will be ap-
plied tor agamst them,

1o the course of his investigations the com-
rissioner, alter reviewing the affirs of the 8t.
Jureph County Bank, demed it praper to ap-
ply for’ an injunction against them, which has
been granted.  Although the business operations
of this Justitution appear 1o have been conduct-
ed from the commencement, with propriety and
fatrness, they have decreased the amouut of
their circulition since their last report, and
have made zealous and Jaudable but ineffectual

effurts to sustamn themselves, yet the impover.

is..ed condition of the bank demanded Buch a de
terunation and result ; both of which were not
ouly anticipsted but desired by the directors of
it, and had the law enuabled them, would have
voluntarly surrendered their effects and wound
up.

As it s, the Commiissioner conziders the a-
movunt of therr discounted paper alone, which is
generally st not entirely good, suffic ent, with pra-
per inanagewent 1n its collection, to pay all its
labilities to the public, and without récourse to
its lunded securities, .

Against the Bank of Allegan, applicationhad
beeu made for un injunction, by Cnl. Flitgverald
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Aygainst the Bank of Allegan, apphcmtmwhad
beeu made for un njunction, by Col. Fuzgerald
wiile in oflice, which the undersigned. supposed

liad been granted and scrved : but on visitin

that place, on hie way to bmgapure, found that
no service of a wnt had been made. The At-
torney-Leneral, as the Commissioner is inform.
ed, fruin assurarces having been given him that
the bank should in a shott Lime be restored to
a roun | and legal condition, 1o his discretion
withheid the spplicatio s,

T'ms action vn the part of his pre cessor, the
Cmmn s=toner deewned a supe $ to any

agzency of his m the matter, an’ cunsuqumnly
made vnly sufficient examnation into the affairs
of the tnstitution, 1o satisfly hunself that in case
of fuilure, its resources would probably pay all
s Jabinties,

T'he undersigned was officially called to visit
and exaunue a new bank, styled the » People's
Bank of Grand River,”” which he did on the 7th
of August last, and finding the institution in
uperuuon without hav.rz complied with the im.
purtant rcquirum(ms of the law, but in direct

violation of its pruvisions. immediately. suspend.
ed 1's opurations, by rejquinng to be put in pos-
session of is woneys and effects, until the
whole law should be complied with, or.in de-
tault thereof, legal proceedings would be had
aguinstit,

‘I'he dircctors of the institution are said to be
men of upblemished reputations, and it'is proba-
ble th t vo fraud was ntended, but that their
course of operation was induced by an honest
misconstruction of seme of the unportaut prov.-
sions of the law,

The Col.water Bauk, it will be obsérwd, ex-
hibits a very [united amount of cash resources,
wherewith to redeem and pay a large amount of
circulation and deposites made with them ; and
the commnissioner would have felt it ifcumbent
on Liin, in the ordinary discharge of his duties,
to have applied for an injunction against them ;
but from statements of the officurs of the bank,
made under oatly, and a thorough examination
into all its affairs, he was induced to delay, at
least for the preseut, such action, behieving that
under any contingency the public Juterest would
not suffer, but would m all probability be much
better served, by such determination, ‘than by
any summa dy foreclusure. In explanation, it

will be stated, that to meet their present exi-
anncisa. thov are nacoliating a loan with ans nf

j0ma, o
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wiil be stated, that to meet their present exi-
gencies, they are negotiating a loan with one of

the New York State Banks, on individual re-
sponsibility, which, if obtained, 18 designed and

‘will be employed in the redemption df their cir-

culation and payment of their deposites. A more
permanent source of relief, though somewhat
more remote, will be afforded them, as they ex.
pect, by m.king collections from the merchants
and farmers, their debtors, in grain and flour,
which the past abundant harvest will readil

enable them to de, and at such prices as will af.

ford a profituble competition in an eastern mar.
ket, and thus enable them to colleot their debts,
and by the sale of these pledgﬂ.’l’atnh}%h acre.
dit at the vast, subject to their.drafis for such
fands as are most valuable and needful to them.
About a week since, the undersigned was advi.
ged, by letter, dated Aug. 24, from the cashier !
of that bank, that the negotiation above referred |
to hu+d been made, and + would be carried into -
effectan about two weeks.,”?  T'he bankiis virtg.
ally Thoperative at this time, excepting bo far as

their preeont weans will enable them to redeem |
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The undersigned tukes this- epportunity; to
say, that he has great confidence in the integri.”
ty and honor of tne president and other officers
of that bank ; thut their assels ure substanial ;"
the united résponsibilities of the directors very
great; and their real estate secprilies ymple
and perfect ; ard from this combinativy of facts,
constituting a guarantee to public security, he
was induced to wfford tham an opportunity ‘to
sustain themselves, and thereby readily pay
their debts, rether than close their operatious.
by injunction, and wind them up voder a pro.
cess, though sure in its determinativn, yet natu-
rally productive of delays and embarrassinent
to the public, and frequentiv of much loss, in
eonsequence thereof, Lo the bill lLolder and de-
positors. _ -

Into the affuirs of the Branch Bank of Michi.
gan, ut Kalamazoo, the commissioner was una-
ble to muke an examination, i consequence of
the absence of the cashier at Detroit, and the
indigposition of the person left in char e,

An exa'nination into the condition of this in-
stitution will be made as roon as practicable,
and the result reported 1o your Excellency im-
mediately thereafter, o

The payment of their tribute 1o the « 8afety
Fund,” hae been by many of the banks neglect.
ed ; but the unportance of the requirement has
been impressed, and its compliance msisted on ;
and assurances are given that all arrearages
shall be paid, and the law str.cuy confurmied to
hereafter, ' L

Most of the banks under the genecral banking
law, have furnished the full amouvnt of reu] es.
tate securities required by it ; some have even
exeeeded their quota, while others have not ful-
ly complied with the law.. The banksin default
have invariably been required by the undersigns
ed to perfi ct their secunities as eoon as the ue.
tual amount of deficiency can be ascertained

from the Auditor Grneral ; and to this end, as

well as 10 have correct and auth ntic informa-
tion of the amounts apd condition of the secu-
rities pledoed by all the banks within this dis.

Ting pringipie
withstarding
- whig press, tl
affuirs of the
tural consequ
tution, and |
which Mr. Je
proc aimiag f
for an unaite
litical opinio
American lib
denee and th
fersonian de
glory in 1its s
prompt to wa
atar for its [r
M=ins, - Andi
banner of the
the goodly h
parted patriol

DETROI
Thi

Bailie Nichol
Alelun f\l(:ij
Aﬂ.‘l‘ \

§

. A ¥
AMra, Tu r!lg
Admission—]
25 comg.  oxe
0 |, and from 6
N.B A plac
Toora open at

DETROIT




'ed, winch.
mdividual
surities gi.
the worst
iy and pay

roqmsitinn
10neys and
€ hands of
and myselt
and within
| by letter
ey inade
|uirements
withdrawn
bills from

of both the

d of legal .

)t and con-
a3 the oue
8 connect-
rainst loss.
y with the
vill be ap-

the com-
of the St.
per to ap-
which has
operations
v conduct-
priety and
sinoutit of
port, and
neffectual
impover-
Buch a de
| were not
irectors of
rould bave
ind wound

irg the a-
» which 18
s withpro-
Jay all its
course to

atron-had
“itzgerald
i-supp()fed
‘0 visiting

,,,,, -d al L

ton of the amounts and condition of the secu-
rities pledged by all the banks within this dus-
trict, a letter has been addressed to that officer,
requesting to be furnished with a statement of
that dexcription. |

A full and immediate compliance with the law,
in this respect, has been prumised by the banks
whose securities are now imperiect; and al.
though, in the present state, no injurious result
to the public is apprehended, still it i important
that the law should be fully observed, and the
commussivner 18 determined to enforce it, to its
exient, 4

All the banks within this district, except those
in suspense and under injunction, were, at the

time o their examination by the commissioner, |

redeeming their bills in circulation, in specie cr
other funds satisfictory to the bill holder, as he
18 inforied and believes ; and it may here be
noticed, that since Lheir resumption of specie
payments, an average of one-third the aggregate
amount of thewr whole circulation has b:en re.
deemed and withdrawn. '

In conclumon, the undersigned begs leave to.

state, that hie considers the present responsibili-
ties and resources of the several banking insti-
tutions now in operation within this . district,
an abundant and ample guarantee for the puy.
ment of all their present liabilites to the public ;
and although the cash resources of some o
them are much diminished, owing to the con-
stant draft upon them, produced by a combina-
tion of embarrassments, they have, notwith-

standing, hitherto sustained themselves; and it | g

remains to be ascertained Low long they ny
continue erect, and how far their common par-
ticipaticn in the relief promised by the sale and

_exportation of our immense eurplus crop, their

ability, in consequence, to make cullections, and
a reliance upon their own proper resources, will
bo produclive of suhstantial benefit, of freedom
froin peculiar embarrassments, and a restoration
of public confidence in their integrity and ability,

The commissioner most respectfully submits
the furegoing, and has the honor to be,

Your Excelleney’s ub’t serv't,
DIGBY V. BELL,

Bank Commissioner,
Yonia, Sept. 3, 1838,

RECAPITULATION, ’
Capital paid in 77,379 00
Bills i cireulation 249,245 O
l')uf Oiher Lanks 107,092 28
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Ionia, Sept. 3, 1838,

RECAPITULATION. ’

Capital paid in | 3277,379 00

Bills in cireulation 249,245 O

Du: other iranks 107,094 ¥8
Cash depostiedd 120,475 80

Discuunts received 14,735 16

Total liabilities $:6.:,907 24

Specie on hand $56,975 64
do. 1n other banks 9,300 00

Bauk hills of thix siate 16,911 44

do.  elsewhere 6,735 93

Due frum directors

93.9¢7 16
do. from sivckholders

134,526 82

do. frum all uther persons 340,497 73
do. from banks and agencies 61,406 32
Stock in companies, reul and personal

es:ate and expenses 39,616 20
Total resources 8764,907 24

5™ The Advertiscr of yesterday has a column
of editorial endeavoring to prave that office
holders are generally sent to democratic con-
ventions. This is certainly quite a compliment
to the office holders.
stil retain unwavering confidence in their pub-
hic servanis whom they have elevated Lo respon-
sible stations. o

Harpors o MicHIGAN.—W e take pleisure
in leying befure our readers the following com-
munication from the collector of this port :

CoLLECTOR'S OFyicE,
| Detroit, 16ih Sept | 1833, z

The undersigned has recewved a lolier from
Captain Homans, Umte : States Navy, address-
ed to hun as cotlecior of this port, dated Chicago,
the Bth September mstant, of which the follow.
Ing 18 a0 extract : S
» My tour thus far been a truly eatisfactory
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