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: Brought forwerd - §65,000
And is credited for his notes - . - E30,000
Deposite certificates - - - - 20,000
Current funds = - - - - - 15,000
: _$65,000
The New York gentlemen, by this arrangement, acquired a_controlling

influence in the bank, and bave placed their cashier there to manage its
concerns. He receives $800 a year and his house-rent. And Mr. Shaw,
Tor his services as president and the use of the banking-room, receives K600
a year., The amount of services rendered by these may be learned {rom the
fact, that not a single discount nf new paper has been made since the trans.
fer of stock in September last.

Of the 500 shares of which the capital stock consists, Mr. Roop owns
and contrals 337, and of the Joan, amounting to £44,188, he owes &30,000,

Citizens’ Bank,—1t appears by the vepori of the bank commissioners
niade to the Governor and Councit on Saturday last, that the entire stock
of this institution has been transferred to persons residing ont of the State,
at the rate of $95 for each share. Payment was made to them principally
by the property of the bank. 'Ihe capital is $60,000; for <which $57,000
was paid as follows, viz: from .the notes and bills discounted, with the in-
terest on them, 845273 12; cash, §11,726 88: part of which Was also
taken from funds of the bank. The old stockholders took eare to save them-
selves {rom future loss; by providing for the payment of the bills in circula-
tion, and the deposites, by making a further reservation of property, which
was placed in the hands of their old cashier. 'The amount of the old cir-
culatton is about §13,000.

As the whole stock was sold, it becarhe necessary, in order (o constitute
a board of directoss, that some persons residing in the State should be qual-
ified by being made holders of shares, Four persons were therefore made
stockholders in Angusta, without the least interest in the bank, and chosen
directors; one of whom was never apprizad of the fict that he was a stock-
holder or director. The president holds one share. ' o

For the paper taken out of the bank to pay the old stockholders, new
was substittted to the amount-of §32,318, without any action of the new or
old directors, andof men residing in New York, whose responsibility was
wholly unknown to the old board : they are mostly brokers in the city of
New York. o N I :

During the week that the bank had been in operation tinder its new
direetion, $5,324 have been put into circulation, 6f an entirely new emission,
under-the’ sigriatures of the recently elected president ‘and cashier, {P. C.

. Johnson and 8. G. Langdon.). - These new bills are not redeemied at the
Suffollc Banlk, as we learn to-day of one of ‘the cashiers in our city, who
had one retnrned from Boston yesterday morning.  Bills of theé old impres-
sion, signed by J. Dole aud A. Reddington, jr., aré redeemed at the Suffolk ;
funds having been provided for. them. ' : '

The commissioners close their report as follows :

“ From this brief statement of facts, it will be perceived that the manage-
ment of this institution has passed euirely into the hands of petsons who
reside beyond the limits of this State, whose responsibility ang honesty are
unknown to the people among whom the bank now but nominally exists,

-

The principal part of the loan, too, is due from men under similar eircum- -

stances,™

-
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BANKS OF NEW HAMPSHIRE. <

B1. 3///

Concard Bani.
REPORT OF THE BANK COMMISSIONERS.

To His Excellency John Page,
- Governar of the State of New Hampshire :

In obedience to the directions of your excellency, requiring the under-
signed, bank commissioners of said Sfate, to “ proceed forthwith to make an
exantination into the affairs of the Concord Bank in said State, and report
the condition of the same, especially as it regards their available funds, and
all their liabilities, and the actual condition of said bank ; and if, upon an
investigation of the affairs of said bank, you deem the same unsafe, or haz-
ardous to the public interest, you will praceed to adopt such legal measures
as are required in the premrses by the laws of this Siate ;"—the undersigned,
‘bank conimissioners, submit the following report, that the same may, by
your excellency, be transmitted to the Legislature of this State. 7
. On the 21st day of May, 1840, we met at the banking-house of said Con-
.cord Bank, and proceeded to an examination of the books and 1he availa-
ble funds and liabilities of said bank ; the officers of said bank affording us
every facility to aid usin the investigation. .

On an examination of the records of the stockholders, and a copy of
their act of incorporation, it appears that the “ acl to incorporate sundry per-
sonis by the name of. the president, directors, and company of the Concerd
Bank, with a capital to consist of a sum not less than fifty, nor more. than
two hundred thousand dollars,” was passed and approved on the 18th day
.of June, A. D). 1806, for the term of twenty years; that the stockholders
organized on the 1st day'of October of the same year, and divided their
capital stock into one thousand shares; and, on the 30th day of the sarne
month, chose the first board of directors, and voted an assessment of fifty
dellars on_each share; and, on the 5th day of September, A. D. 1808, o
further assessment of ten dollars on each share : making a capital of sixty
thousand dollars. - .

- . By this charter, the stockholders, in their private capacities, wera jointly
and severally liable to the holder of any bill or bills issued by said corpora-
tion, for the payment thereof. ' i _ _

.-On the 22d day of December, A. 1). 1824, this charter was extended for
the term of twenty years from and after the Ist day of July, A. D. 1826;
and, by this extension, the capital stock was increased to the sum of not
less than one hundred thousand, nor more than two hundred theusand dot-
lars ; and the section in the original charter making the stockholders liable
in their private capacities was repealed. The act granting an extension of
their charter was accepled on the 5th day of September, A. D). 1825. On

* the 3d day of July, 1826, an assessment of twenty dollars on_each share

was made, to increase their capital stock ; and; on the 7th day of September,
1827, a {urther assesstnent of twenty dollars, for the same purpese : thereby

- wecreasing the capital stock to one hundred thousand dollars, which ap-

pears to have been all paid in.
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At a meeting of the stockholders, duly notified and held on the 4th day
of Auvgust, A. D. 1837, the corporation voted to accept the act relating to
banks and banking. o

There does not appear on their records that there has been any investj.

ation or examination of the standing and condition of said bank, or the
t%’unds and liabilities thereof, from the 2d day of March, A. D. 1812, 10 the
present time.

The commissioners have also examined the directors’ discount-hook,
being a record of the hoard of directors, and discounts made, and other do.
ings of said board ; and no settlement with the cashier appears, on that or
any other book exhibited to us, to have been made with him.

They also have evidence that a verbal order was made by the directors,
and communicated to the cashier, in the early part of the year 1839, 1o
make’out a full and complete statement of all the notes and other securities
due to the bank. ' o

This statement was made out under the date of May 21st, 1839, and laid
before the directors at the next regolar meeting ; and contains the oniy list
of debts due the bank laid before the directors of this corporation,

1t appears, from the testimony of the directors, under oath, that this state.
ment gave them the first information of the existence of large debts due
the bank, to the amount of more than ene hundred and thirty-one thousand
dollars, and mostly from four liabilities.  One of the directors -stated {hat
he knew the cashier kept a leger account with him, in which he was
charged with money received from the bank from tirme to time, for which
he gave nonote at the time ; but did not know of the above liabilities of others,
untl the exhibition of 1he above statement. - ‘

. The other directors stated thai this list of claims due the bank gave them
the first information of these large liabilities, or that the cashier paid out
money without taking the proper security.- ‘ ;

As s00n as thése transactions came 10 the knowledge of the directors,
they look measures to secure as far as possible these: debts, by mortgages
aud otherwise ; and ordered collections on other uotes to be paid, and made

16

‘an order to that effect, and it was entered on their books,

It appears further on the directors’ book of - May 8ih, 1840, that cértain
enumerated securities, to the amount of $50,374 09, were placed in the
hands of General Joseph Low, to indemnify him, Joshua Darling, and Sam-
uel Fletcher, against a bond signed by them to the Suffolk Bank, Boston, for

‘the redemption of Concord Bank bills to the amount of $30,000, and for the

payment of a debt due to the Mechanics’ Bank in Concord, And it further
appears that Joshua Darling was authorized by the board of directors to
endorse.over said notes and seaurities to said Joseph Low. It was voted
further, that no stockholder should be permitted to take out any Inoney at
present on his own note. " o ) - . .

The records of the direciors furifier. show, that, at a “special meeting
holden “at’ Hopkinton, May 12th, 1840, certain_ other securities (o the
amount of 52,752 62, all bearing interest, were’ assigned and delivered
over to said Joseph Low, agent of said stockholders, to todemnify them for
signing a bond to the Suffolk Bank for redeeming and receiving 50,000 of
the bills of the Concord Bank, - S T

At aspecial meeting of the directors on the 14th ddy of May;15840, a pream-
ble and resolution was passed, stating that a meeting of certain stockholders

.had been held, and an examination into the seeurities had been made, and

an attempt to obtain payment, which induced thein to suppose that many of
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the securities which had been supposed available were doubtful; and General’

Joseph Low was authorized to go to Boston, and ake such arrangements

as he, with Mr. Darling, might deem proper. ) _ .

. This negotiation with the Suffolk Bank resulted in their refusing further

1o receive the bills of the Concord Bank from and after the 16th day of May

Jast. And on the 18th day of said May the Concord Bank refused to re-

deem their own bills in specie at their own counter. )

" . At a meeting of the directars, May 18th, 1840, it was voted to cance} the
sssignment of notes made on the 8th and 12th day of May, 1840, to Genera}
Joseph Low; and a schedule of notes, &ec., amounting o lh_e sum pf
$381,054 50, wasassigned and delivered to Joseph Low, to Indemnify certain
slockholders who signed a bond to Suffulk Bank, May 12th, 1840, and as
security for a bond to Mechanics’ Bank on the 23d” day of, May, 15840;
and it was also voted that the bills of this bank now on hand be burnt, and
that no new bills be issued until ordered by the stockholders. _

It was also voted not to pay out any foreign bills on deposites. Copies
of all the preceding votes of the directors, together with the first charter
and by-laws, and its extension, accompany this report. .

It further appears, by the testitmony of the cashier, that there is gener-
ally an amount, from four to six thousand dollars, in what is termed ex-
change notes; they being given for Concord Bank bills put into the hands
of agents, without interest, to be exchanged or put into circulation for bills
‘of other banks, .

It further appears that there is due to the bank §8,503 50, discounted on.
the pledge of stock. ' ' _

The amount of bills of the Concord Bank signed for circulation, after de-.
ducting the amount destroyed by order of the directors, and also the sim
of $10,623 75, which have been estimated as lost or destroyed, as appenrs,
by the books of the bank, on the 21st day of May, amount to  $130,023

Amount of Concord bills in the bank, May 234, 1840 - - 2L700
. 108,323
Amount received up to May 26, 1840 - - - $14,300
. Amount received up to May 29, 1840 - - - 318
* Amonnt received up to June 2, 1840 - - - 2182
o — 20,200
S : . 89,123
Amount of bills reported in Suffolk Bank, May 16th, 1840 - 29,100
i £59,02%
et Liabilities of the bank.
Cnfital stock - - . . - - &100,000 00
* Bills in cireulation, (bilis in Suffolk not included,) - - 59,023 g0
Due other banks, with interest - - - - 34614 07
Due for deposites on interest “ - L. - 32,967 33 .
e uspaid dividends, after deducting charge on leger for
- interest - - - - - - - 852 15
Sundry other liabilities, estimated - - - . 385 04
"Total amount of liabilities - - $227,871 58
2 - =
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Resources.

Notes, drafts, judgments, and other securities, including good, -
bad, and doubtful, with interest to June 2d, 1840 - 8595901 25

Current bills of other banks - - - - 1,928 00

Uncurrent bills, estimated at the present discount - - 687 00
Specie, June 2d, 1840 - - - - - 683 61
Heal estate - - - - - - - 1,000 00
200,199 86
27,671 73

Leaving a deficit of . - .

$227,871 7_3

JAMES CLARK,
JOTHAM LAWRENCE.

B 2
Report of the Bank Commissioner in relation to the Concord Bank.

To the House of Representatives :

.1 herewith enclose the report of the bank commissioner, relative io the
Concord Bank, mode in pursnance of a resolve of the House of June 8,

1840.
", : . JOHN ‘PAGE.
CouvnciL CuaMBER, June 12, 1840,

To His Ezcellency John Page :

1 hereby transmit the report and cxamination made pursuant to a resolu-
tion of thé House of Representatives,  that his excellency the Governor be
Tequested to cause one of the bank commissioners to examine, as soon as
may be, all the notes dué the Concord Bank, signed by the officers and
stockholders of said bank, or either of them, and report immediately the

“amoant thereof ; and that said bank commissioner be especially directed to
report the date of each note, the amount thereof, by whom signed, and how
secured.” ) .

From a careful re-examination of the securities-of the bank, it appears that
« gil the notes due the bank, signed by the officers and stockholders, or either

of theni,” amount to the sum of $153,220 17. o ‘

“The {following list of notes presents a slatement of their dates, amount, by
whiom signed, and how secured ; the names of the officers and stockholders

_ being itaficised. = - : . : '

T'have reported the value of the lands and other property secnred by mort-
gage, as the same is estimated in the respective deeds, having made no ex-
amination as to their value. .

Stephen Asnbrose 10 shares in Concord Bank,
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Notes due the bani:.

1 Principal due. | Interest due, Total.

Stephen Ambrose, note, March 11,

1839, on pledge of stock - ~ | 8750 €O 10 38 760 3
Stephen Ambr;’se, Nath’l. Ambrose ; ¥ #7600 38

and Josiah Ambrose, May 20, 1832 | 2,000 00 { 508 25 | 2508 25
Siephen Ambrose, Feb. 19, 1834 -1 4116 75| BI13 58 4924 33
Ambrose & Webster, May 11,1838 - | 400 00 | 49 33 | 449 a3
Stephen Ambrose, Sept. 2, 1839 -] 4100 00 | 174 93 | 4274 03
Stephen Ambrose, July 11, 1839 - 3,000 00 | 153 50 3:153 50
Total of Stephen Ambrose’s liabilities - - - 16,070 72

On the above, the bank have the pledge of his bank stock ; also a mort-
goge of sundry parcels of land on the east side of Merrimack river, in Con-
cord, called in the deed worth $3,000; also a mortgage of seven parcels of
tand on the east side of Merrimack river, in Concord, estimated in said deed
at $4,100; also a mortgage deed of one moiety of 100 acres, in Dorchester
Grafton county, and 30 acres on the east side of Merrimack river—both
iracts estimated in the deed at $2,000; also a mortgage deed of three tracts
of land on the east side of the Merrimack river, estumated in the deed ot
$600; also one other. mortgage deed of two acres of land on the cast side of
the Merrimaclk river, in Concord, estimated in the deed at $220.

George Kent, cashier of the bank, but not a stockholder.

One note of George Kent, William A. Kent, and’ Wiiliam
Kent, dated Dec. 27, 1838, for 85,000, interest

M due-$417 50 - - - - &5, 5
e George Kent, Oct. 15, 1839, for $1,037 and in- woALT 50
o terest - - - - - - 1,037 00
H George Kent, December 4, 1839, for 8617 80 and ’

. interest - - - - - 617 S0

. George Kent, April 8, 1840, for $403 60 and

SRR intercst - - - - - 403 60

©usT - George Kent, June 5; 1840, for $31,712 61 and -

oy interest - - - - - 31,712 61

Total of his own liabilities - - 39,188 51

The second, third, and fourth of the foregoing were handed into the bank
on the lastday of our previous examination ; and the last note for £31,712 61
was given after its close, and is stated 1o have been given to the bank asthe
::;?]?;:‘t of the defalcation during the time that he performed the duties of
es‘l_‘dr. Kent has mortgaged to the bank the Judge Green farm, in Concord,

imated to contain 60 acres ; the one moiety of the dwelling-house and land
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on which Moses "P. Willard formerly lived ; one moiety of a tract bounded
south by Pleasant street and east by State street; one tract north by Distil-
lery and west by Main street; one tract bounded east by Main street and
south by Warren sireet; one tract of 11 acres on weslerly side of Wash.
ington street ; the one-third of two tracts of land on east side of Merrimack
river; one tract westerly of Main street, 50 feet by 80; one moiety of 20
acres on east side of- Merrimack river ; one tract of 7 acres purchased of
Laban Page ; about 41 acres purchased of Stephen P. Breed; 170 acres in
Bow, and one other tract on town line ; one moiety of 60 acres on Oak Hill,
and one-fourth of 137 acres on the Dark Plain, adjoining Suncook river ;
also onesixih of the township No. 4, in Oxford county, in the State of
Maine—all estirnated in the deed at $31,712; the officers of the bank esti-

mate it as worth about $15,000.

Mr. Keant'’s other liabilities to the bank assurety, and part as principal,
amounts to $83,744 30. Total as principal and surety, §122,932 S1.

Notes of William Kent, not a stockholder.

Principal due. | Interest due. Total.

William Kent, William A. Kent,
(dead,) late director and owner of 13
shares, and George Kent, late .
cashier, 3 notes of Jan. 20,1834 . {315,262 19 1$5,827 60 | $21,089 79

William Kent, William A. Kent, and

George Kent, July 20, 1834 -| 500000/ 1,850 00|. 6,850 Q0
William Kent, George Kent, and Wil.

liam A. Kent, Dec. 27, 1834 - | 15000001 1,28000 | 16,290 00
William Kent, April 25, 1840 - 109 98 _ 109 98
William Kent, leger account - - - 7045
Total of his own liabilities - ol o~ | 441022
Other liabilities as surety . . - - 7,524 97
Amount of liabilities to the bank - | . - 51,935 19

Mr, Kent has assigned his stock of goods, estimated worth $6,000; sun-
dry notes, amounting to $10,331 90, estimated as worth $8,600; secured to
the bank, by mortgage, his homestead and two other tracts, estimated at
$4,000; the Russell farm in Bow, 250 acres, estimated at $4,000.

4 SRR e ;ag;;mmm
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; Principal dve. | Interest due. Toal,
Josiah Rogers, Josiah Rogers, jr., not
stockholders, and Geeorge Kent, late
cashier, note of June 22, 1835 -] $328 00 | 818 04 £346 04
Josiah Rogers, Josiah Rogers, jr, and
D. M. Head, 5 notes, March 1, 1834, '
on demand, with interest annually - | 23,000 00 [ 1,230 16 | 24,201 13
Josiah Rogers, July 15, 1837 - 100 00 17 25 117 25
Josiah Rogers & Son, Feb. 25,1839 . 3586 45 33 4 419 49
Josialt Rogers & Son, March 6, 1840 100 00 142 101 42
Amount of Josiah Rogers & Son’s lia- )
bilities - - - - - - 25,185 33
Amount of liabilities in the Merrimack
River Lumber Company - - - - 33,869 15
Total amount of labilities to the bank - - 64,054 48

The Messrs. Rogers have conveyed to the bank, by mortgage deed, a tract
of land in Bow, purchased of Mark Baker ; a tract of land in Bow, purchas.
ed of Philip Baker ; and one homestead and other lands in Bow—the whole
estimated n the deed at $5,000: also a mortgage of 734 acres in Allens-
town, purchased of Judge Burgin, and 50 acres in Allenstown, purchased of
Alvin Perkins, and a certain mill in Pembroke, on Suncook river—estimat.
ed at §18,000: also a mortgage of land in Bow, purchased of George
Hutchins ; mills and land in Bow, purchased of Thos. W. Thorndike; 57
acres in Concord, purchased of Charles Hutchins; and about 5 acres near the
frog pond, in Concord—estimated at £17,000 : also a mortgage of 52acres in
Mag;tgz)sli}er, and 140 acres in the northeast corner of Hopkinton—estimaied
at $5,000. ’

A note of Josiah Rogers, Josiah Rogers, jr., Lewis Downing, George Kent,
late cashier, Theodore French, and John Brown, dated February 12, 1839—

Prineipal - . . - - 817,000 00
Interest - . - - - 1,308 32

Amount . - - - - $18,308 32
Leger account against the same individuals - 20,560 83
Total amount - - - - - 38,869 15

The abovenamed individuals have conveyed to the bank, by mortgage,
township No. 4 in Oxford county, Maine, containing 24,480 acres, estimat-
ed at $30,000 : also o mortgage of all the timber cut on said township, now
In the Androscoggin river and lakes ndjncent, estimated at $30,000.
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Principal due.

Interest due.

Tolal.

Samuel Fletcher, one of the direc-
tors, (6 shares,) George Hutchins
and Charles Smart, a note dated
Aogust 31,1835 - - -

Samuel Fletcher, George Kent, and
Asaph Evans, Ded 21, 1835 -

Richard Potter, Joseph Potter, and
Samucl Fletcher, April 6,1835 -

Boynton & Taylor, Jos. Low, and
Namuel Fletcher, March 2, 1540 -

John Niles, Namuel Fletcher, and
Asaph Evans, Juue 12, 1837 -

James Weeks, Samuel Fleicher, and
P. Watson, Nov. 28, 1836 -

E. Chickering, Samuel Fletcher, and
William Kent, Sept. 15, 1534 -

Samuel Green, Sumuel Fletcher, and
H. W. Green, Feb. 25, 1829 -

Ed. Bracket, James Sanborn, and
Samuel Fletcher, March 9, 1835 -

John Eastman, stockholder, 4 shares,
and Jos. Eastman, Cyrus Robinson,
and others, March 16, 1840 . -

John Eastnan, stock note, March 6,

1840 . -. - -

Caleb Merrill, Joshua Fifield, and Jokn
Eastman, March 12, 1840 .

John L. Eastman, Rob, Eastman, Jesn
Eastman, March 4, 1839, in suit -

R. Eastinan, Stephen Ambrose, John
Eastman, June 3, 1839, in suit .

Jeremiah Pecker,. 2 shares, John
Eastman, Bobt. Eastman, June 3,
1839, in suit - - N

Asaph Evans, 10 shares, sto® note,

- April 28,1838 . - -
Asaph Evans, April 8, 1837 -

Asaph Evans, May 2, 1837 .

. James Sanborn, (1 share,) stock note

April 19,1833 - -
Jasnes Sanborn, Jan. 8, 1827 -

- James Sunborn, Jan. 23, 1837 -
* James Sanborn, Thing & Carter, and

Ed. Bracket, April 21, 1834 —bad -

George Bracket, Fdw. Bracket and' |

James Sanborn, Jan. 28, 1835—bad
James Sanborrn, E. DBracket, and
Cbharles Hoag, Moy 11, 1535—bad

$1,120 60
200 00
110 00

S0 60
270 00
80 00
125 00
134 00
636 00

1,750 00
140 60
500 00
150 00
225 00

225 00

750 00
450 00
500 00

25 00
28 00

25 00

* 80 00
315 00
320 00

$157 22

13 37

54 17

45 70

159 30

$1,307 22
213 37
111 7

S0 42
324 17
86 S6
170 70
137 68
795 30

1,754 08
141 61
501 5S
160 50
236 23

- 2306 25
844 13
456 23
507 50

25 35
29 35
25 32
102 89
330 70

413 20
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~Jurah Rolling, 2 shares, Dec. 24, 1830 |

Principal due. j Interest due, Towmnl
vmothy Chandler, 2 shares stock,
TSEpt. %O, 1839 - - - $50 00 &0 75 $50 75
Timothy Chandler, Feb. 3, 1840 - 40 00 60 10 60
Timotty Chandler, J. B. Chandler,
and A. Chandler, May 28, 1838 - 75 00 2 98 7T 08
Timothy Chandler, John B, Chandler, _ )
-and Wm. Kent, Jan. 15, 1839 - 125 Q0 875 133 75
Charles Hutchins, 1 share, Abel
Huichins, 3 shares, June 4, 1840 - 1,844 06 - 1,844 06
Hosea Fessenden, Davis & Neal, and
Charles Hitiching, June 3, 1839 - 154 00 [ - 154 00
Thes. P. Hill, 5 shares, George
Hutchins and George Kent, June
41834 - - - 25 00 401 29 0L
Thes, P. Hill, stock, August 7, 1839 375 00 389 78 B9
John Greenough, 8shares,balance ex.
change note - .- - - - 36 00
Fred. Smith, John Greenough, and
John Cogstoell, Feb. 9, 1835 - 40 00 4 90 44 90
HenryMartin, Joseph Eastman, jr., and .
John Greenough, April 24, 1840 - 760 33 - 755 VY
Wm. M. Kimball, C. Gage, R. John-
son, and John Greenough, June 27,
1836 - - - - 700 00 T30 707 30
Jacob Hosmer, Stephen M. Emery, and _
John Greenough, April 6, 1840 180 00 - 179 40
Job Abbot, Timathy Abbot, and John )
Greenough, April 6, 1840 - 100 00 - 99 70
Rufus G. Lewis, b shares, and Win. 3
- M. Lewis, March 13, 1838 - 500 00 55 35 b55 35
Litle Burbank, Jere. Gerrish, aud
Abraham Burbank, Mareh 4, 1839 200 00 5 07 205 07
Stock Notes.
- Stephen Dow, 5 shares, Jan. 11, 1839 500 00 | 5 17 505 17
Moses Brown, 10 shares, Jan. 9, 1840 150 00 2 60 152 60
Worcester Webster, 11 shares, Feb. _
4; 1840 - - . - 150 00 2 60 162 60
" Worcester Webster, Feb. 17,1840 - 26 23 - : 26 23
- Abel-Huichins, 3 shares, Dec. 3, 1839 200 G0 5 b0 205 50
Moses Cotlin, jr., 18 shares, Oct. 25,
- 1839 - - - - 254 50 6 92 261 42
“Thos. Whittle, 10 shares, March 11, 1
(1839 - - - -{ 50000 6090 506 90
Amos Chase, 2 shares, March 2, 1837 150 00 225} 152 25
135 00 202F 137 02
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Principal due. | Interest due. Total.
Estate of S, Rollins, Jan. 10, 1837 . §20 00 30 30 $£20 30
F. F. Richardson, Nov. 28, 1836 . 500 00 6 33 506 33
F. F Richardson, June 29, 1837 - 18 o 67 18 67
Royal Call, 5 shares, Sept, 24,1839 . 50 00 207 .52 07
J. O. Buswell, 2 shares, Sept. 19,1839 37 00 - 6 37 06
Thos. Potter, 1 share, April 10, 1835 - 20 00 20 20 30
‘D J. Noyes, 15 shares, Dee. 8 1836 - 210 00 242 212 42
D. J. Noyes, November 19,1838 . 140 00 138 101 38
"D. J. Noyes, October 3, 1838 - 75 00 a5 75 95
D. 1. Noyes, January 7, 1840 - 30 00 45 30 45
‘Samuel B. Tobie,'1] shares, Septem-
ber 10, 1831 - - - 316 00 432 320 32

Jer. Pecker, 2 shares, January 3, 1835, 200 00 2 30 202 30
Philip Brown, 37 shares, May 5, 1840 150 00 70 150 70
Levi Gove, 3 shares, October 16, 1836 225 00§ . 2 60 227 60 -
Sophia Hill, 9 shares, August 7, 1839 130 00 6 29 136 29
M. A Kimball, 5 shares, Oct, 10,1839 54 00 6 06 60 06

The officers of the bank state that they have other demands secured by
norigage on real estate, which were not exhibited. i
he foregoing is believed to answer all the inquirjes contemplated by the
House of Representatives ip their resolution.

JAMES CLARK, Banl: Commissioner.
Coxcoro, June 12, 1840.

. B 3.

Commissioner's Report.

WoLrrporovcn Baxg,
_ : Bath, September 4, 1840.
Str: In pursuance of the resolution of the New Hampshire House of
Representatives, of June 19, 1840, and of your instructions of the 20¢h of
Junc, 1840, I was at the Wolfborough Bank on the 30th day of June,

4840, and made an examination of the standing and condition of sajd bank ;

the examination, : S ‘
 David Pickering, Esq, the president of the bank; and W. 1. A. Avery
the cashier, promptly submitted ali the books and papers of the bank for
-£xamination, and answered on oath ail syeh interrogatories as I thought
proper to propound, touching the affairs of the bap. '

I would refer your exceliency to the report of the honerable l.eonard
TV:chg(, for :ihe paé'ttculafrshof bthe incorporation, organizition, and general
condition and standing of the bank prior to, and at the dat of, said
viz: June 20, 1838, . S 16 Oh said report,

The examination which I made on June 30, 1840, gives the following -
‘xesult as 10 the condition of the Wolf borough Bank o’ ﬁ]at day: g

“adgyrnvg,

Wirasi Y
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Means.

Debts due the bank, and represented by the president and

cashiet, under oath, as being in their opinion good - 82,296 45
“Interest due on the same, which I estimate at - - 150 00
Specie - - - - - - - 53 76
Personal property—value of it - - - - 159 00
Real estate—banking-house, and costs of it . - - 3375 00
Debts due to the bank represented by the president and cashier

as doubtful—on notes and bond ~ - - - - 142,569 85

$148,595 06

Liabilities.
Grewaton - . . . . ewli000
Capital . . . . . - - 100,000 00
Other liabilities - - - - - - 1,500 00
Showing a nominal balance in faver of the bank, of - - 15,985 06

$148,595 06

The above exhibit does not embrace any interest on those debts denomi-
nated doubtful. Of the debts represented doubtful, the sum of $105,241 53,
exclusive of interest, is the proper debt of a single individual of the city of
New York; of which the sum of $36,855 is represented to be 1o some
extent secured on property in the city of Buffalo, subject, however, to other
liens upon the same property previousty existing. The oflicers of the bank
Stated that the security had been represented to them to be ample. They
hewever did not pretend to personal knowledge of the fact thus represented,
nor confidence in the representation. Whether the property is of any val-
ue, therefore, beyond the previous liens upon it, is merely a matter of con-
Jecture, and with me is matter of great doubt; and if it were of greater value,
it would be diffieuls, if not impossible, for the bank to pay and discharge
ihe said liens, and avail itself of the excess of its value over the liens. The
sum of $20,000, part of the sim due as aforesaid from the New York
deblor, is a bond signed by said debtor, and by two other individuals ; and
the ofticers of the bank stated that an attorney, to whom the bond had been
committed for collection, had expressed an opinion that the bond was good,
and had so certified in the receipt he had given for the bond. Howe}'er:
ihe officers did not inecline (o mark this demand as being, in their opinion,
good, in the schedule furnished me; In which, I believe, every other demand
1s marked either good or doubtfnl. The sum. of 848,356 53, the balance
of said shm due from said New York debtor is without any security what-
ever, beyond his personal responsibility ; upon which I should think very
little reliance can be placed, since his foreign creditors have made the des-
perate effort to secure claims against him by an attachment of his shares in
this insolvent bank.

An individual of New Jersey owes the bank, exclusive of interest, the sum
of $25,824 50, which is a part of the sum set down as doubtful in the
neans of the bank. And 1 did not learn from the officers of the bank that

1t was deemed by them of mucly, if any, value. The residue of the means.
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represented as being doubtful are debts due, 1 believe, from citizens of New
Hampshire. So of all the debts above set down as being good. :
The officers seemed unwilling to admit any debts due to the bank to be
worse than doubtful, .
1 would now represent what, in my judgment, is the actual condition of
said bank. based upon the best means in my power, or within my reach.

Actual available mneans of the bank.

Debts due the Lank, represented by the officers as good, exclu-
sive of interest; the probable Josses and expenses of collec-

tion equalling the interest - . - - - $2,206 45
Specie B, - - - - - 53 7B
Personal property—value of it - - - - 150 00
Real estate—hanking-house, value of the same - - 2,000 00
Debts due the banl, classed doubtful—real probable value - 15,000 00

19,600 22
Showing a deficiency of means, probably, to meet its liabilities,
to the amount of ~. - - . - 113,189 78

- 132,610 00

Liabilities of the banks, as before stated - -

The officers stated, under oath, that the bank had paid and secured every
dollar of its circulation in this State, so far as known to them ; and that the
bills of the bank nnredeemed and not secured rest in the hands of persons
i the city of New York ; and that the banl;, so far as it has redeemed at all,
has redeemed its bills at par, They also stated, under oath, that the bank
was not then putling, or attempling to put, any of its bills into circulation;
and that they shouid not attempt to do so while their embarrassments should
continue, but were doing every thing in their power to take ont of cireula-
tion the bills of the banic already in circulation. And they expressed a
hope and belief that, eventually, they should be able at least to redeem
their entire circulation. The cashier of the bank seemed unwilling to ad-
mit that a formal demand had been made at the bank of specie for the re-
demption of its biils, which had not beeg answered ; but stated that, at times,
persons who held some of the bills of the bank had informed the cashier
of the fact, and requested their redemption, and were told that the bank had
not funds; but that this occurred at places other than at thé banking-house.

The bank has accepted the provisions of the act of the Legistature of
1838, relating to said bank, which constitutes an acceptance of the provi-
sions of the act of 1837, « relating to banks and banking, and to establish
bank commissioners.” . '

All which is respectfully submitted -

ANDREW 8. WOODS,
' Bank: Commissioner.
His Excellency Joun Pack.
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B 4.
Repor? of the Committee on Banks.

The Committee on Banks, to whom was referred the message of, E}s
excellency, with the returns of the several I.Janl:mg .ll‘lStll’Uthl}S 1% this
State, have instructed me to report the following abstract thereof. . ){ an
act approved July 5, 1837, the several banks are required to make their
returns within six days following the first Monday of June. No r%um
has been received from the Concord Bank. The return from the gn-
necticut River Bank was received the 8th day of June, being one ?y
after the expiration of the time required by law; and the returnlfromht e
Lancaster Bank was not received until the 10th day of June, being three
days after the expiration of the legal period allowed for thaj; purposed.
Your committee are not aware, howerver, that the public have suffere

ey injury thereby. JAMES H. KELSEY,
for the commiltee.
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NEW HAMPSHIRE.
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