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BANKS OF NEW HAMPSHIRE.
Report of the Commitiee on Banks.

The Committee on Banks, to whom was referred the message of his ex-
cellency, with the returns from the several banking institutions in this State,
have instructed me to report the following statement of their conditions as
they existed on the 1st day of June, 1839, as returned by said banks; and
that the statements made by all of said banks are in conformity to law, ex-
cept those of the Exeter and Wolfeborough Banks. The return of the Ex-
eter bank is illegal, not having been sworn to as is expressly required by the
act of July 4, 1838, and is, in other respects, informal and defective, which
renders it doubtful whether the statement here exhibited is a just and true
account of the condition of said bank.

1t does not appeat, by the certificate of the magistrate who administered
the oath to the cashier of the Wolfeborough Bank, that the statement re-
turned of that bank is a just and true account of the situation of said bank,
according to the best of his knowledge, as required by the act aforesaid; but
the certificate is in these words: # Sworn to before,” and signed by the magis-
trate. 1t appears by the return of said bank, that there is but 280 debts
due from directors, other than on pledge of stock; and &3,593 50 due from
directors and stockholders upon pledge of stock. It also appears by said re-
turn, that the whole of their liabilities is but £165,498, including their capi-
tal stock, deposites, and bills in circulation, of which §20,000 or 825,000 is
in the hands of agents, and not in actual circulation ; and the assets of said
bauk, of all kinds, amount to $204,368 65, which leaves a surplus of
$38,830 65; or deducting the smallest amount of hills in the hands of agents
and not in actual circulation, being $20,000, and the actual surplus of said
bank, after meeting all its liabilities, would seem to be §58,830 65, This
seems {0 your committee to be an extraordinary increase of profits, consider-
ing the time said bank has been in operation, and the limited amount of busi-
ness which must have been done by said bank. The amount of debts due to
the bank appears to be 166,221 11. What was the consideration of these
debts would be a proper subject of inquiry, but your committec have no
means of ascertaining.

WARREN LOVELL,
Jor the commiliee,
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