CONDITION OF THE BANEKS

o , ¥

such outstanding eirculation is used by the association
the stockholders of safety fund banks to succeed the oy
fund banlks respecti'vel}-', and the association ig thus re
extent from procuring other registered circulation by the deposite of
securities in this departmpnt. There is no direct legal obliggution on
the part of the new banking association to redeem such il {s, unless
1t is under the contract of sale existing between the

s formed by
prred safety
lieved to thut

association for ifs own immediate benefit, after the expiration of the
charter of the banlk by which they were issued, it would be right
that such association should bLe made directly and immediately re-
sponsible for their redemption, and the personal liability of ita
stockholders under the provisions of the constitution he made to
attach therefor. The advantage gained by the stockholders of the
new association is more than a compeusation for the risk encountered
by its guarantee, and they should not be allowed thus to use neal fsxyg
that for their own immediate benefit which they will not thus guar-
anty.

The associations using such circulation should be required, in thejr
quarterly reports, to state the amounts of such notes in circulntion
and held by them ; otherwise their reports do not exhibit the true
awmonnt of the circulation issted and used by them. :

The statute, chapter 138 of the laws of 1854, has preseribed a
limit of three years, within which the outstanding circulation of an
expired safety fund bank must be returned to thq bank departiment
to be destroyed, one-third in each year.

On the 1st day of May last, the first year provided in tho act

expired as to all the safety fund banks whose charters had terminated
before the passage of theact. At that time the provisions of the act
were fully complied with by the trustees of such institutions. As to
the banks whose charters have expired since the passage of the nct,
the first year will terminate as to five of them on t?:?lst of January
1856, two in the month of June, 1856, and two on the 1st of July,
18356, :
This Jaw wisely creates a limit to the use of the curreney, and
thercby to a certain extent, at least impliedly, if not directly, sanc-
tions its use. This fact cannot lessen, but rather increases, the obli-
gation of the association using such circulation for its own purposes,
to secure it as suggested above,
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.
Trertox, N. J., February, 19, 1856,

Sir: I have the honor to enclose herewith a tabulated statement of
the banks of New Jersey, showing their condition on the first day of
the present year. Tt includes all the banks. )

There ave six banks operating under the general banking law ; the
rest have gpecial charters, with the stoc_kholder_ liability for the ¢iven-
tation, which is esteemed a better kecurity for it than that of stoclks
and mortgages. The tendeney of the frce-bank system in this State
has been to encourage theissue of notes of the smaller denominations,
which you properly condemn in your recent report to Congress, and in
which opinmion you have the support of all intellizent bankers who
look to the preservation of a sound currency throughout the whole of
the United States. )

The root of the evil is in the State of New York, with her detestal_lle
systera, which should be struck at by an excise, or some such strin-
gent measure, under the authority of the Umo:tl.

am, very respectfully, your obedient servant .

[, very req Py PHIL'N DICKINSON.

Hon. J. GuTariz,
Secretary of the Treasury.

LTS

e

[ ——




’ #

A

= £6 90LS0 &L 00sat T —
o 00 00 L £ 06580 QINTITGT] JO JURE MBS
— o5 Tty 6L UL se +*1 yuug A5TN00 0oL
o U e B #E0 ¢ PORS: it pviii b abantri
o BN B 260701 sevessrigrrary Lyumoly %201
o0 000 L o0 £52 148 RO L . & o |
an cﬂ&.ﬂ 1L 80LRT [TRLEET) sea .-.jﬂﬂﬂ h_-anﬂn
G GIC'C at £91 %51 O 00'e Hiaktmaliy Jo Neog sjequiuodj
gL r'n 00 056 51 19 LBYHIL g eI A Jo yueg upyeed
. L0691 IRt eas % 051 490s * BLITQERNIT AL, 10 Noreg Bupurod 1
_................ 00 0L0°9g SFH——E ...-B—_—.—sﬂ hclﬂlm
FEET RN an L gﬂ_ﬂmab mv.mvﬁﬁm.m 6l ﬁﬂ.ug Tea ﬂnﬂﬂ. w—ﬂﬁ-ﬁﬂﬂm
10 LS [ 68 T&TE 0% ¥ oe ..._._,HAEEEEO 3o Aauy
¥2 0120 oD £E6'S 00 Lt &F ¥89'52 e ...u.ﬁa-?ﬁuhann&
T 00 STT°IL Yo 0T8'eL pranenenee ‘Aunug vuongarn
& LT CF 18660y B0y MPARNOR Jo yuvg [sieutivg
; 9% 6r9"
= 1
= "
It
= o0
=] 15
A
=
E
B CX
i BIUTALGUUIL JO HUrOf [WiRAWILIO]
m %%_—....,.M: . erecivernres QUARMOL TUSY JO YURE
] 00 1Z9°Y B 6ACP20CE | EdIapEI o YUnH SOTUTYISR PUY KIS
=} 00 NS 58 ¥S 018 ”m.s (I ** 4= fDruaqY WDTUON 0G3 Jo JURH
o L1 80 o5 mmvmﬁ_.— e eydapefing Jo xnu.m WIIRe A
= 00 DIFFL 0z S69°6Le%Y |'* shesk st conive gundiopeiigg
] Jo Aoy puw A1) ey Jo YUREG - SoRrsqaIl
T Buwwrh sr s RN I REL AR Shb._-rﬁ%m ....-..o..-...-...ﬂmn—n__uﬂdﬂﬂ.&.hb g‘ﬂﬂm
A1 Y3 JO QUUY ANTRYIST PUD KRIMIIENUEH
EEEETT) “.-.ﬂ..-. ........... .m.-.: o SVMGH ; ; m %%”%wﬁﬂ ann T hmﬁﬂﬂﬂh—ﬂﬂ.ﬂdwwh“““““
&8 £15 L1 000 ¢! £1 250°L €% LO% 070 6F 9FFCLOT OO [TTre A
............... J 0T L ‘oo 00 000'GSE  |*riverer-tiesve 18 196°0ER'ER [t rrernt e sevnes o yueg wpdopea
T ; Ty
i R _ “anLMoAs T2 ki _
saamar | spupug'sased | -doad reoossad | eywey 2omo Jo
pus oBueRoTy | - aooly |Mdomf  ‘E[miog  PuE 2V0lE0 [BaY (Eioodpues;oy’ Eydeq £q an( _ “avoady “pYIUnL AT 15
. _ ! _ ! _/ "¥Yue JO SIIEN
-
"AANYH JBL A0 SADEOL0ETE ///

"CO8L '@ F ‘4equiaaoNy fo ypuows oy3 wof wyuvajfisuus g fo syung snowiva a1} fo uoyIpU0) By Yo guariapod—1
AN . .c//.w.

'NOSNIMDIO “TIHd : FovH .mn.g.m AZSWIF MIN NOINZET,
_ € __ — ,_ £ (2 — 1 rl . __ [ . € U __ &
Bt TEE°O19 %% ThG Vo6 ‘e 29 620°085°¥I00 609 TALEE 6VS'TOC|ER 6PGBRO°TIRE L85°1L Bt SO TSC LT LAD00LEP 6FG 666 0L 100 £9a‘Tun's
P f g N : )
ma mwum ,h_% aumaw 00 g5¢70L 11 ...m._m.,. 01 @A |60 1HGigs | veemeeer vop oo tereereeee _% wﬁﬁ ..Ex“uwuz rerisseseyneg .Eséﬁsu 5
: ohis i PrRint LI IR £ B O O P Niray's Ol sasranrs vt vr oty to
TreTieees gl mw...,w ] u__.,,ﬂ TT ApERQE |ree e 00 00005 .:.u_.é:io._m IR 15 T b_suu _m.w:.m %
5 11070 [0 BI6°A0 I R0FET 0 HITCFL AR um,..”n * eea”ew < uptimargid (vt meeg Qune) copsiuany | oo
b T L T R T c 00 BER0G BE EIE L 163 81 ol 00 000 006 [ NIMERDAG ~N [*7=cnce Asfuof mapN Jo yueg | 18
£0 TE9°L F TIHE Tl T LUBCTE B AGCTY 129 CHG'TY 00 000,005 “qUCq (eoruegoayy ¥ MOHLITY | o
£ siy _ﬂm .%wﬁﬂ 0 n.w___,.ﬁ._ ; £ FWEl RGBT ZL6CE um ﬁ,m..mﬁ Uy (SIOPELL usm%a__ooﬁ &
e 00 0oPSE i AHISJE Jrestraiee s eenes [T, CBOSBE 1o v rrriloymagy |eerecsianhaes g soueny | o
6F 665°FL 66 SIETLO0G 00 §eoU06  R1 OCCUIG ©F TG6LULG (00 OMGCL 00 00% ‘081 . ** yueq A1unoy) vospey | ogp
.......... D0 SEO*CT DU RBIEE  F1 LREE 0D mwmnn 69 Evmm 00 DOO 05 “*yweg Awmnog ormwseg | on
m £0 SG2'C 1L Y0I'CE G0 3B1°09 26 BUL9 4 BRL'S #: ¥05°G1 00 61 09 Tevregn ueg umoiuspiog | o
e 0L LET°01 ST BUCEOT 00 193°REE 29 DOL°OL U CrL v v Sm”mn 00 000 (X5 Pres sy yuRg 0 YRasy | g
= 51 269 68 SGOES 100 L8G°GIT (FE GUOEE C6 91 L L6 909 95 00 Lo¢ BLL ~<£aeIof MaN J0 ¥uey renuay) [ en
2 T90C T £6678F | 100 OCIHIT [oh 21701 Sz BRC'C1 JEv 63610 00 400 TG . *»+ yuey s¥moip | ge
g GC BRI PR TMYCID Q00 AEECIOT B 18GCC 6T GAGLL (G PUTCER 00 000 0% . 13
Treieeriigr CEETIG _,% PLOGRL U BTORE 00 TR o5 1T 00 000 SEI - "
| 16 919% g TiEtog _ IMTGhL .2i FIRRT 60 DYEEL 06 6H60E 00 000001 e =+ <3yueg uonuyy | g1
B CTeetAr GTER Ll sEDes M OLGNE 0D ©'eE IR £lR0E 00 09055 srivdecres s gy pUopaqWNG | gy
E 00 ﬂ.m» ) I__m“n 00 ..GHS- 1 m..m...T._ nw.u .u._.mq...am s £98 p___.v 00 000 5L : .....aasc Bapyoeg waeg | 2t
cp T W0 freun (1) Shiiat 50 1000 (3 vt 00 000001 1 UMEIPTPDIA |-1eug ek assmreg | o)
= B .ﬁ.m :..n.l L At Pl R b N e B SDLABLTUGL N [teeeee .-.n_....-ﬁ..ﬂ o g | 5T
© B0 WIS &2 CrUUEAT K SRS 166 SILGE 17l QHBCIET 00 6007005 |71 : Viovaueg simg | p
Y 009°6G 1T BFL'AET {0 60 UCT I6C GEPIE 1€ TOP FT (0L 068 4L 00 000100E |17 wnodvany |- tetmrexgug g | ogg
b U6 RG99 ORLCIE IDD BELCUIT [0 STOYCE 00 Q6L (BE cH'mt 00 000051 Juamapd |0 treamng asplalel | gt
o B9 LEeiw OT OONII0S (D0 MeC1SG 0 LRO'EO L9 90T 0D [BS 024 00 000/005 {*7*="* "IN |- e bl Dl AR
n 64 815 66 MRS 00 w0 ey nIﬁm_ o0 Eﬁ_h 50 50 00 000 S .:....... g - o o TRy JSsnTeyaelg | ot
B 0 ChRIIS 00 tREEST 100 CAYTRD 6L3E5 00 G0 11 |00 615 00 DODIOTE 17700 NOMISAL |- dundaa) Tlyung Snua, | g
=Y G0 FRLTUTAD GRECESE WO SHURIG 06 1Lk (19 ORG ‘6L [EL E6 00 DCo‘ROS . WuMaN |0l e g .w_ndn Moy | g
. 06 8GO (16 2087001 {00 REGTT0T 14 BEF L 06 BO0G ¢ (OF S8 0 005 ‘08 : Lt ey £ 1 SO0 wm-.mﬂ 100y ML | 4
o B2 IGUTH 190 S1at1S {00 GEUCRE NI SEACL 00 ICt 6 e s[Mere Con gattop S 093EIT 00 000 001 1erer BaduEg (- 0. ooy nowouy | g
© &0 T&GTie R( 60bTon 00 ¥O2 6L BLa'6r ©1 $21°89 (16 16 . PE'ET 00 0501 B STLUE09 (00 000098 hn..u.ﬂu s gung omng | g
BRSY KRG BUTw IR MES Bim Liiuman (TS mans Kol e bt A | &
® o' o Festty ﬁ o oo _.mm..& o0 FRLIYT, |00 B0 ] 2001 o0 o102 06 et oo ;..35”%_ *2AMOIAUNOIG |1 220rsvereer oo ygy gL H]
Br HCI00E 01 SEHTE 00 Lo Rais i WaOPE M RLIGETY 1ptied TR g GEGLE G0 00% '6R [0 L6GCHYE (00 000 ‘TG uSNAg, | XUV spoqnuniE § KU | T
T .o
g 2 g 2 z g : 2 g L3 H
L] ] I B L, N 2 hetd
mﬂ .M £ ; m.m m.m. m o ¥ m m. .ﬂnﬁuuo_.;u emmy
2 m g re Ts ¥ mﬂ T g AT *
gl 3 g Fe | g £2 L
R ] ] Tk 3 SERLO
% E o P
spnoT b e s T
= 9981 ‘1 Aeonup Rosuap aan u syunq fo oNINDIG - BN
I . = B ' s hm o
N R R

) |



