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the condition of the banks of the State of New York, on the morning of Saturday, the 20th day =
of September, 1855. -
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1. INGORPORLTED BANZN. :
Albany City Bank c.iicssansvnenas o §1,124,533 | §1, 704 72,910 &15, 062
Aunte Hank, Brookiyn. . 1,310612 'el,’ 102 s?m:;m 22,004
Bank of Chennngo.  vaevqs W3, 416 | Ly 19,754 2.7564
Bank of Crange County... 204,383 PlB & 64,94 4,719
Bank of Orleans, ... tovven &9, 1,648 14,237 47,5966
Bank 0f OWEEO ceveaneresssrasnerisnss 410,§9l Cirenian 69,708 10, 000
Bank of Poughkeepsic. corviasianrrres 728 | 1,04 97,628 9,242
Bonk of fome .... . 750 548 , 85 11,480
Bank of Bulin0 . .vueesrres 9,844 | 1,878 15,89 14,979
Rank of the State @ SlL 1 1,604 | 55,585 101,058
Bank of Whitehall covvianas 064 32,614 8,251
Brooklyn Bank ..... 427 Joaconse 43,308 7,00
Cayuga County Bank fvuseiiiansis B 155 | 3,674 H,773 10,123
Clinutauque County BrnK..u.... 949, 454 sarl 1 8, 0813
Chemung Canal Bank + +.-vviuas . 508, 641 Tl 34,593 9,?26
Essex County BanK.vuveeers aerenaiaes N 48 695 4,941
Fapners and Manufacturers’ Bank...... 6B, 424 ﬁ, 54, 107 4,751
Herkimer County Bapk coveveanniniaies 436,052 | 8,189 8, [‘.,?,,n
Ilighlnnd Bank ovveevienses . 400,0?5 a1 110,983 1,08 1 PR
Kingston Bank ..oe. vevisees Vaas 405,458 h!lﬂ 30,533 1 47,603 |.......... 1500
Leather Manufacturers’ Bank | 1, B13, 457 401 76,59 S,112} 187,700 800
Madison Cownty Bank .. 43,007 | 1,818 95,8171 95.817).... ... 2,969
Manhattan Compary ...... 4,907,068 o551 B3, 8M | 180,89 | 192,209 | 303,74
Mechanics and Traders? Bank...q vvaees| 799,719 | 1,300 | 52,3331 14,203 14,041
Merchants® Bank, New York, ..., oe...) 3,666,188 [ 1,581 169, 108 54, 325 93,484
Montgomery County Dank .. 1340, vreernae] I50801 25,64 1,900
Nationnl Bank, ..o, ceciaannn ) 7,038 | 135,014 59, 851
New York Ury-Dock Campaty.. T ! 14,690 * 14, 443
Ogdenaburgh Bank ..oo0 oo Mo, 708 | 2,278 70,0851 A7 14,000
Oneldn, BONK vrveass hTI0 | 9,085 | 1geis| 0,819
Ontario Bonk..eyeeinens [T PO R 4= 7 PRTPRFTT N NN P TOr TN
o IR T L Y ARG [NME s L £ s B s G
- Ontnrio Branch Bank ..., . 5
goell;m;t’crl}lit{ B:}uk. . agg:}gﬁ; l,g}? gé’ ?'ﬁ zg’%g 306‘. 153’?‘32
tekelt’s Harbor Bank. . K - Ly y = G 14
Baratoga County Bank,... ..., ggg’aﬁf ‘Z’égg n‘fﬁ"?“ﬁ 55,10? f{b,f‘m
Schencetdy. Bunk, .uvvvuris.,, 30'4ss | 6918 "7;11-9‘) 41,895 3,500
Beneen County Bank .vuus..., 400,488 | 7400 Do 3,18 16,741
Beventh Ward Bank. ,..evu..s. 1 ]37’450 f & 109 44, 58y 13,95
Bteuben County Bank .. 475600 2| Tan oo
Tanners? Bank ..., .,.,, 237!41‘3 2,008 £, 983 J,?Du
mompking County Bk’ 5881970 | 2483 | 7604 23000
roy City ank . ..., ... Fargb , 06
Ulster C(gu:r'lty Bank, ... 2":.?’.;270 "Sﬁ] 1%:”98 14,434
Woestchester Gotinty Bunk, 120042 554 bu’gi’l 3,000
3 T N TP , 37
. 2. DANKING ABAOGIATIONS,
( Circulation secured by public stocks. )
American Exchange Bank . ... ..., : - -
Minatie Buuk, Now York - ooerrtiiss| G5M0% 1 1,04 | 861,315 | 202,85 | 605,675 | 1,039
s\(ub,,m CIty Bankes.ooeeiillt: ‘2"_"_,7{5 47175 | @808 | 17,000 |..u.s....
AN OF AIDRDY L\ yurayennssrannns 1 073~563 10,000
Bank of Awerica ..., ..... 47 s 430
Bank of Auburn, ... '503 650 230, b0y
Btk of the Copitol . .uuu., ..., 219 Tog 17,140
INank af Camnnerce, New York , 8 :l(;o’ r,:u s
Bank-of the Commenwealth , . 124 954 201,457
Bank of Fishki, ..., ! !2.,‘."&;8 189, 834
ik of lLansinghurgh 45, 8,,’3 3,720
lank of New York ,..... 3 48]')’1;0 'I_U,UUU
Bank of Nerth America. .. 1,558, 149 10, 00
Btk of POrt Jervis .. v.eeenann s ’1'2(31683 110,95]
Bk of e Repwhiic -, o o087 . (- B PP R
Bank of' Rhiucheck ... ? 1131282 170,000
Bank of Rondoyt ... reren I4"’°(]5 1,400
Bank of Suratom Springs.. 220)643 4,3%
nk ot Sing Sing....... 101 441
gnﬂﬁ OF Ty, L., a59.790 .
ik of Youkers R . 3’ o
Wwary Bank . Lot e | 40| e | 6
Broadwuy Bank ...} L4580 | 10258 | 60904 oeew :
Broome County Bank el 2 8 2,774 91,779 .65
Bull's Head Bank..... ... .. 25910‘19 .}2.3 62,4950 5,599 |oanaicon,| 10,000
ﬂﬁl}elml’s and Brovera® Bank . .. LE lggg -‘5- 8,183 L N PP R
takill Bank.,,.,, .. ... .. RiRbes 190 36,934 | 95,440 | 65,000 5000
zentral Bank, Brocklyn,, 4‘;8“51:\1'; 1200 86,483 8, 5id
“hatham Bank ..., .. priidie] 7
Shenvical Bank.....,.......,.... 1 ":E’;'-;H',‘ ESFD
itizens’ Bnnk, Now York. .....,.. P04 gay ied
ity Bank, Brooklyn...cs0. o0 i1 il apra |y 900
Gy YTk oo Lesio | 17
‘ommercinl Bank, Atbany ,.,.,. | L2849%0 | 6,793 | 1037921
ommerci i T y 7Y L 223 120,644 favnasipane o7, 322
mmercial Bank, Whitehall ..., ..., 198,000 | 8,490 1 33,760 0 35,350 eurvvrtiinlon ":““
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268, 345

23, 036

5,000

107, 4322
1,574
i

109,653 |,

*15,000
2,600

54,710
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14,406

1,840

. 12,850
7,207
8,738
1,578
7,606
784
2,678

1,674,290

542,470

10,594,018

912, 866
488, 781

1,267,243
6, 902, 203

742, 558

1,014, 6%
10,981, 305
1,946,551

315, 503

400,813

4,950, 964
2,525, 155

267, 605

5, 186, 32 -

265,623
H2, 025

2,815,070
1,564, 010
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. G 1.—Statement of the condition of the tanls in New York—Continued, S
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). DANEING A8BoCIATIONs—Continued., a1 !é
L . 392,800 | &117,929 &3], 1300 | &5.624 83,367, 1 —
Continenta] BANK...icovsanaricnserines cereeas| B34,830 0 G497, 047 -S-iPeOU(’ & 767,641 &u Y i TR0 | (],.1 124 ;j
Cogr Exchange Bank . $248 _"!I 218 S50 G, Q0 !5’1]1 .)')4 by [ ‘.!Jﬁ..i-lﬂ
asvare Bank.. ... 15 16,193 16,504 | il { *IJ I 96,93 213,184 <
ast Tiver Tank. ... 161 8,008 r’gﬂgﬁ 6, 0o °j o Law | mgaee 2
Fallkill BanK..eccovaenns TU4 ;413 S8, 000 [ :
. " Bank of lan ey sme 2
lm':]nﬁ:’lz; and Citizens k of Long a,100| se! 19.6% 26,71 lﬁ) R o
and. o o I L 5.0
Fulton Bank «.....r 10, 006
Goshen Bank..,.. . ""'i:'j‘ 4,089 E
Grecuwich Bank . . 4,591
Grocera? Bank, ..... ey 3.478 =
Ianover Bank, ooco e L144 2,676 * 465 650 -
H#(lmn ftiver Bank...... . ’5‘,,__] 1 l..t‘-.")l ‘”i |l-'2 .
Ii?:::ﬁ gl't;"klhnk ' o 53 ‘}J?) Q,g;[l) 1. gé&ééﬂ “
ik . o8 15
Loug [<and Bunk...ooove o . N 120, 482 105 | 1y 14tm47 A
: . . 2k, 482 2on | 17 o
ks sk, Now York. o | wlE ! L 1 | e
]ﬂ I'l!()[ ‘il!]]im;k Hrm’lki) : a1 %.U[TI 44, 6ir2 40, 000 "~;-_., 6 i‘m l]h(]
Mf( ﬁ:::gy Brirk, New York. 23 lﬂl,N_,g 1623- 373 ..lu..gtlz 2 3T | 6y
: : "y 5, Kirt 5,071 . . 3
elianics’ Hank, Wiiiamsburall .- i a3l 100,550 115,96 | Bl 927 | 16,321 £ ééﬁ %g
T B U e R
ererntile 3an ; . trvemiee 21, 716 i, 2 ! .
543 . viT W g artoe
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Merchans i Ay 00 % e s LI e at
Mgpeehnnts? Exehange Bank . 133 8. 305 II’DDO 51671 S Tasaiean
M;:'clmnu’ and Mechanics® Bunk., - . v s sivamn | 1Er e 288047 31667 | 6,997, 920
ﬁ_&lfﬂfllﬂilnn BabK. veerrrnaeses 4, 306, 349 2 gg’i Saa7 | so.0s 7, 5 27 38:.4{_)-?
'];}l)lmwk Bank ... PR ' 131 170 o0, 080 | tanodn . lol_(u:!!} N 1, 1{.:2‘:100
asany Dank-..o000.. p1= 28"263' Y Pt I 5,827 100. 0 4,6.3. 3. 0f 4 "»8‘2
Now York Brehonse Damk .ol U DT e 6,193 |. 3,480 | 100,806 al.251 Mz | ;c'g,a":!
o bean amearaae T cers . = S e
Now York Biats Bankeveesres vesresspns 1,831 sm,m ¢ anal ssyEms I 9e,000 (53 vt B BT 15,089 L1l :
~¥
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1@&
North River BAnk..esvresirnr vorerans 8,16D.| 147,680 | 210,583 | . 6,825 |. %5605 195,406 | 906,630 8,951 1,010 | 1,861,048
Ucean Bank..... - 815 51,940 7y 65 ——et 80,230 153,223 | 172,503 25, 667 1,3-3.948_
Onondaga Bank . 2, 12) 5,7.3[ Frarsaseas ) 112,587 1.640 154, 825
vaTieninl Bank, . ' . 4,148 2,700 1: 4,506 300
I -1r:|nc Bil l]lk 7,682 G000 16. 606 1,962,434
o - 10 170,000 21,725 573 462
e o 2,215 UG
Eaint Mclml as Bank . 69:2";8 5,203 1. [)p; 407
Shoe and Leather Bank. . PO, 628 | 93, 103 | 104,834 | LELO6T {oiiiieenidenns aonnn. 1500, 427
Siate of New York Bank. .ove s voos 4,330 1,515 HI !
Tradesmen®s Bank ... veresinyens a1, e 11,544 L 641
Umon Bank, Allmny.. [ »470 L4, 441 ]UJ..JH? 5,112 T3, 093
Union lhnk New York,, s , 962 s 4J.:, SU1 | 125,000 107,469 23,710 Y8
W 1lll.unsbur;,h City Bank vevsnurscevers 63| 55,584 vevrrasres] 23,675 148;936 3,215 940, 507
3. NANKING ABROCIATIONS.
dutfon secured by public stocks and
J real estute.)
ﬁricnlmrnt BanK...civiiinean,. 516 3,500 316 | 55,600
Albany Exchange Bank ... .. 748 14,158 5 56,864
Dallston &pa Bunk...., 1,086 T 102,075
Bauk of Albion ... ‘118 72,51
Rank of Aticn., 1,E00 50, 628
Hank of Binghm P q8 1, 7
Biaik of Cantral New York BN

Bank of Chewmapg, ..., ..
Dank of b(mpuslu“n
Ttk of Corming.,
Bank of COK\I\[‘kIG
Bank of Dansville
Bank of Fayetieville
Bank of Port Edward ...
Bank of Genegee.. .. ...
Bank of Geneva....
Hank of Kinderhook
Bank of Lowville.,,
Dank of Maione
Honk of Newark, ,
Bank of Nm\burgh .
BanX of Pawling
Bank of Salew,,
Bank of Silver Creck ..
Bauk of Syracuse,,
Banlk of lster..
Rank of Utica.
Hank of Vernen..
Dank of Watertown. ... . -
Bank of Wierviie
Bank of West Troy..
Bunk of Whitestown..,
Blnck Rlver Bunk. ... ..

LMUELIS CILY BAIK .1y eensnennervnnons

RN

2,087

1,114
8, 153
473

1]. 17"
8. 1n¢
6,500

37,096
3,943

16,646

55,2.)‘2

66, Ul >
lJ 809
]U. ik
19,291
43, 162
15, 487

108,952

2,001
.6
16. 006

19,51
38 Tﬁ‘h
b

50,454

53, 400

7,085
97,247
70,196
43,112

6, 150
31,484
10,401
91,97t
17, 148
42,246
27,445
10,050
162

ceea

Cesrbaria 4.,

2, 600

2,200

..........

Gliy S0
B7.:1Y
BUL S
T01L. 463
&), fig
HTHE

597000
0,000
85 000

52, 208 4

64,200
65,500
oM, 200
fely 000
104, 500
#5687
147038
70, 006
a6, tid
4,81
IN ]
65 {90
Bil, 500
5,819

100,157
125, ﬂ“‘?
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G 1.—Slatement of the condilion of the banks in New York—Continued.

Danks,

Due from banks.

All linbilities, ab-
stlute or contin-
gent, of directors.

Due from brokera.

Real estate.

Cash itemas.

Stocks and promis-
s0ry notes

3. »aKKING AsgsociaTions—Continged.

C hridgg Vallay Bank...oseaieiiiiia,
l&:‘?ulen (1] SO
Cpnajoharie Bank.... «oeeee
anal Bank, Lockport.......
Central Bank, Cherry Volley..
Central Bank, Troy...
Cliegter Dank., .. ..

Chitenanga Bank ..... . .
Citizens? Bank, Fulton.ccorvavverranins
City Bank, OswWego ..o .ccass sierannaas

Commercial Bank, Glen’s Falls,
Cominereial Bank, Rochester...
Commercial Bank, Troy...covesranceins

“Luyler’s Bonk,
' Engle Bank..
ira, Ban s
xchange Bank of .
Exchange Bank, Lockport......
Farmers' Bguk, Mnsterdam...
Farmers’ Bank, Huadson ....oovviicaenes
Farmers? Bank, Lansingburgh., ., oooeee
\.Py ners! Bank of Saratoga County......
armers’ Bank, TrOY .ueveeviinrreiiion
Fanners and Drovers? Bank....... cienns
Faniners and Mechaniea’ Bauk, of Gen-
CBOC. 4 vunn harrrasnbssan it sbbranys
Farmers and Mechianics? Pank, Roches-
3 S
.Fort Plain Bank.
Fort Stanwlx Bank ..., .

- Frankfort Bank. ...y,

T\

weay

eee

R T T TR T

Ay
Yoy

Fulton County Bank
Genesee County Bank.
Genesce River Bank, ,,
Genesee Volley Bank .,
Glen’s Falls Bauk........ .
Hpmilton fank....

afw{is:cr Bauk..,
\Iﬁlgucnor Bank..
Llungerford®s Ia
Hion Bank........,
International Bank..,,
Jedferson County Bank ,
Jydson Bank .......,. B
ﬂa}:‘llllur Wright’s Bank..
anufacturers’ Bank.......,,
Marine Bank, BufMlo..,.,..,
Murket Bank, Troy........ .
Mechinies! Bank, Syrncuse.,..........
cchmiies nnd Fartiers? Bunk, Albany, .
Merchants! Bank, Byracnse ... .,.,.. ..

Merchants and Farmers® Bank,

Middletown #ank....,, .
Maohawk Vatley Bank
Wluwal Bk “......,,....
Noew York and Eric Bank .
Niagara River Bank.,,....,.....
Wiiver Lee & Co.%s Bank, ... ..
Oneida Central Bunk. ., .. SeranEre. e,
Onvitn County Bank, ...
Oneidu Valley Bank.. .
Owwegnichic Bank, ..., ..
Otacgo County Bunk, ...
ple’s Bank, New York

e Plnins Bank .....

owell Bank....
Pulnski Bank.........
Rensselaer County Ban
Rochester Rank.. ., ,,...
Rome Exchange Bunk.. .
Bnlt Springs Bank . ..., ies
Bpraker Bank ..,,, ... ...
8inte Bank, Troy.,.... ...
Busquehnnna Valley Iank,
%ymcusc City Bank....,,.
nion Bank, Kinderhnok, .
Union Aank, Rochester , ... .
Unien Dank of Sutlivan County
Union Bunk, Troy, ..., ........"
Union Dank, Watertown . .
Utica City Dank.......,,..
Washington County Renk..,,

|
=
=g .
EE k|
I~
TR %
i
ki é
§I2,808 |........
v, §3
angga| 555
83,058 | 715
w1206 | 439
6,178 | 946
23,624
247,076 {5,639
W9, 5658
199080 | es7
™, 550
1,140,004 84
TN S
55,311 | 903
179,255 3
a5 | 1m0
217,582 g; 1
146
439144 | 4,058
4, §,067
W1,648 | 1,088
187,883 [1eer .o
31,083 | 1,040
656,359 | 00
06,170 [veervens
428,154 | 3,114
maans ]| T
e [ 170
950,062 | 3,940
138,80

137,250 t 1,938
149,847 12
237, 863 231
101,775 | 1,804
213,079 &
245,914
130,547 | 3,825
577,347 | 1,133
145,140 158
185,866 | 5,482
118,722 | 1,699
660,485 | 1,809
550,392 | 3,907
134,111 2,885
755,758 | 8,553
202,420 | 2,499
670,733 | 4,497
370,603 | 1,112
236,680 | 4,498
1,174,595 466
43,000 | 2,117
131,582 | 1,773
157,965 |.... ...
168,425 | 5,194
284,099 | 1,921
403,898 | 1,560
112,103 [.......,
646, 154 | 20,471
SR AT 2,200
15,541 ]
107,984 | 1,619
L9710 620
2343, 039 155
775,039 896
51,673 [ 1,759
268,454 859
102,885 231

1107 Hyvrengnes

e e e

465,500

10, 500
72, 606

81,311
HTI845
04, 1B
54,000
45,477

B, BUO
1, 500
HA. 551
1, Ut

Bénds and mortga-
ges.

Bilis of solvent
banks.

Bills of suspended
banks.

Loss and expense
Lecount.

Taotal resources.
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= G 1.—Statement of the condition of the banks in New York—Continued. 3
RESBOURCES.
- . 4 & E 3 A
n T Pl E |z lE |y
= ] = < c <] e < e 4
£ LEY £ . £ E 4 | B4 5 g
Banks, =g . g g% 5 @ g z3 24 2 83| =3 2
E 2 a & SuB 2 £ Z A £¢ =i “a E o g
é =0 W S S o w & < ) €8 B
E| g = o E b . 4
3 g E R ) W & = =5 # ° = =
- o 9 & EEs & o g = ok F 2 2 i k!
] £ y =%% g E 2 q s S g g |2 S
3|5 & iz E & a6 | a4 |34 =
3. maxwiva ausoctamions— Confinued. ¥ 1,649 | §30,500 | 43,574 51,660 | 497,807
" . 2 T8 g 130, 5 1.8, . hheu e
ratertown Bank and Loan Company...| §318,983 | $6,788 | 823,485 |.uveaucraf-emevriar.| §28,482 8;‘;';)09 g | LU 50,084 |, 7,705 | 265,201
O e SRRSO IR T TR I ST TR I N RN B e Il ST | 5o.nag fadl | 268]L
West Winfuld ank. . el MLOIE| NS S| S BT\ BRI oTla| enenr| sepsis | 68,500 | 2,000 |10 seeeeeie] 05,772
White’s Bank ,cevvvrrrersssinaanenne 2, W27 N . T
"
L '
by
v
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G 1.—Statement of the condition of the banks in New York—Continued, - '
REBOURCES.
P 3 ] : F H g
‘ 3 g | B .08 | E (% s g
Banks. Banker and resi- | Partners and residence. | o ; g 4 53 ; g, ot s g
dence, s ] = A ) " =& =8 & L3 © 2 E]
? 2l g | ¢ g | 3 |55 ) %2 |53 73| =3 | %
2 | 3| 8| & | 2| g | £ [gpl,e c5|sE EE)OE
g R s T g 5 ¢* | B A = i E
2 s iATEELEE 8 & |E 8|
2
4. INDIVIDUAT RANKH.
( Cirenldulion secured by !
public stocks. ) |
Bank of Cayugn Lake... C.!f‘. I:Jnu, Painted | Amasa 8. 'oster, New | 88,210 G40 [ B85 [, £1,005 |, 554,841 ceee] £97L ..., 4208 [ 70,071
st York eity.
Pffnk of Hornellsvifle.... | Saml. Mallett, Hor- Joseph  Fellows, Ge- | 100,856 | 1,249 |812,353 | 5,714 | 5,000 531 89 |51,083 || B8 ]..... 16 | 197,789
uellsville, neva Silus Seymour N ’ '
: and F. 1. Nichabs,
New York ;). Liteh,
jro, and 3. Wisewell,
Rushwvilley . L
Ward, 8. Taylor,
and F. M. Mclowaell, B
Itorncltsville ; and .
B.  DBennett, New .
York.
Bﬁrymcn’s Boak.. .. ] Estate of Richacd | 1. Doolittte, Horkimer..| 74,277 [ooueensfovvennnsfonnnenns| 2,100 501 108 [ 55,997 [oovwe| 1T [0 088 134,074
Herendueen, Now- ’
port.
1. J. Miner's dank, of n.dJ. Minee, Fre- | Nopartoers.. o eeee| 146,419 | 5,701 | 6,19 ..., 1,000 | 4,677 641 | 65,000 |...... ol 4,048 [ fuaiinan] 233,604
ica. onii,
B;?:carme Bank, Plas- J.?l.Nln_‘,-es,Pmus- Nopartnerse.sesusseee.| 75,168 |one ... W13 | 1,207 223 | 59,244 wene| BT o] 1L,ET | 144,118
gl . HIFEDN.
Butlulk County Tuak., .| Willisun Adamu, | Growvenor B, Adzis, ABHED foeenn ) DoITH (o] i b TR0 [ o042l fuae. s A awaef LT3 129,694
Hay Uurbor, Say Harbor, ’ ’
5. INDIVIDUAY, DANKE.
( Clrewdatlon secuved by
pubtla tocks und reql
ealale.)
3ank of POt ueesnnn,, Canstane Cook, | No partnors...... . veo.| 207,4m WM | g0en L] | 7 [ 43,000 4370 | 1,403 Lol Ll 298, 300
. .
iank of Canandaigen ... “Pheadare F. fure, | Joln Bowher, Cnnnn- | 03,595 B0 48 LA TR v vaed| SLAG80 [ 44,770 1 00 |, bt T
Clibmailnigag, thntgan,
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. A G 1.—Statement of the condition of the banks in New York—Continued,
RESOURCES,
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Banks. Banker and resi~ | Partners and residence. . 2 2 28 fo e, L0 B £
-] g 14 . e ¥ om = = 5
dence. E'E ] a & s 7 o g TE 2 1 g&| vZ H
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.5 INDIVIDUAL DANKS—
Continued.
Bnl.pk of Cé)mmterco of | E. Kelley, Carmet, .| W. i’l‘ownsgndk ﬁ“’ $TTT47 | $2,904 |uu o |[F24,677 [venvaeao| BT Ll |$5D,889 [$52,500 | $3,203 |...... §9,702 |§295,372
utnam County. mel; .an ellcy
‘ 'I‘uu;nsend & Cn.: .
- New York. -
Back of Havana...... .| Charles Cook, Ha- | No partnots,,ee.sueee .| 212,384 2 L5070 e | BT L 4,00 | 34,423 1 1,993 | o] 2T, TG
. vann. - )
Bank of Seneca Folla., .. Erﬂﬂ-smsal’;mﬂm Nopartnera..o..ee., o0.| 207,416 | 4,719 ] 3,052 {.ooeieueeenvne]| 2,020 ... ... | 63,887 | 42,670 909 |vanvar|rennoees| 324,684
- Benec
‘Bank of Westfleld ..., S~‘{§ésgg;§mﬂia Nopartaors cvvvenennnn| 149,355 | 1,468 [ 8,901 |oooe.nal [B15,000 | 1,180 | 1,351 | 41,000 | 31,080 | 1,662 |wouii.]ieeesn..| 252,008
rockport  Exchange | J. K. Thomas, | Nopartner ..ol BLOM | 6| 10,618 o] 4,280 [ 1,146 o 9,870 | 25,800 | 1136 | 107 | 106,87
Bank, rockport. .
Burnet Bank ..c.vusaaee- N-m!‘;-usGechla gy- L'na?-ie-h?\yc’sg:?;' 83,267 | 1,287 | 12,24 |.o.u.ull| 2,407 1,683 | 1,497 | 0,000 [ 22,4490 | 2,295 |......] 5,60t | 172,753
. ¥ - ts
Waddingten § Jno. J.
Peck, Jnn.‘il. Bur. :
ncl,v M. D. Bumet,
Q. Vandenbu i.
Loomis, J. G, Wyn-
koop, A. G. Wm.
: koop, Symecuse.
Commercial Bank of | Isarc Milier, Ciyde. 156,361 | 1,778} 6,085 |........| 1,500 153 |.....000] 34,300 | 26,508 9 [annf 1,800 | 29,114
Clyde.
epgsimllank.......... Charles Knopp, De- 61,495 |........] 10,497 ) 9,313 |eeveea| Ty0E L] 90,000 30,049 | 1,508 |.ause 413 | 159,975
posite. )
Farmers' Bank of Mina.| Isace Relf, Mina.,. Wn"l ;‘M' Parky, NOW [cievvensasforrirendiriesensfosacannsfensenas foaeenniiliinnnnn, 10,000 | 44135 Jieeicnvi]rennni]ionnniis] 14,135
orx.
Geo.Wuhinzwannk.J.cN. H:;ngerfurﬂ, Geo, W, Patterson, Jfy | 106,743 | * 846 { 11,236 |oovevees|rvenaenef 5130 306 | 25,501 | 25,000 | 5,612 [......] 2,000 177,47
orn - . - ng.
I./dmnusn - Exchangs | T. C. Gramnls, |.Mrs L. Gannis, Utleas | -£3,352 | - 917 5,008 sevevenstooren sl 1,18 | . 865 | 43,000 {10,000 | - 80t foo....f J0m | 84,70
Bank. Greant. Jumes Russell, Modi- N B
en; David b:md 1 '
N
e 2 5 M s T T T p s e R I USIERI-C Y S R Tl Lo,
and  Mm.  Mary
gn Bagk P. F. Deli FSiJccrﬁz, flamilton.
vervnverennn P T ¢llinger . P. Bellinger, C. C. 671 | 2
Jamestown Bank A]Pl“"s}(hurgff " | "'Beliinger, Yerkimer. %, 661 | 1,904 sefrereness| 3831 3,051 | 28,000 | 24,100 | 2,060 |......| 689 | 135,370
mestown Bank o ...... onzo Kent James-| e B, Fent A, F. 502 j E 5, 875
onzo | Ao ooy & . 80,502 | 367 | 7,48 seefreeeane] 1,618 ) 1,520 | 34,500 | 3,895 | 3,993 ... 219 | 165,184
Allen, W, Stephens
ll.Myjers 8. Brown’s
estite, g Bteward,
L. Wetnore, Clianl
isuge county, N. Y.,
a.nd Warren county,
a.
tLhke Mahopne Bank....| R.D. Baldwin Car-
e P D. »Cac- | Nopartners oooisennl 30,100 [encned| 6,000 | 5080 [, 2,200 2,000 | 32,600 | 18,950 { 4,578 |......| 3,000 | 104,608
ake Shore Boank.......[ Truman R Cole- | Benjamin  Chs - 94| 3.
Dk, lufn,l::asma:.y&;?f; 82,832 , 781 Leowren] 23480 | 921 | 96,000 | 30,200 | 7,646 |......| 2,47 156,331
John Perkins, Fast
m{d{nunmk........... Ileary Flagler, Me- cn%lrlfé's A ;ﬂorse 81,809 1,968 | 4,157
Merchants’ Bank of Eri Gdiﬁ'ﬂn Lockport. ’ ’ ? ’ e LA | L,290196,000 | 26,290 | 5,469 |......| 2,078 | 150,593
rchan ank of Erie - Bruce, Lancas- | 8 sl P E
County, _ Weshit) S”::.lf,]...{lﬁil,m\’dv.n'\nz‘: 48,937 |........| 13,637 278 [ 1190 o0 | 26,000 | 21,860 100 ... 5,185 | 119,509
Peyan, und W, W,
Merehants? Bank  of | T¢ Jehnston, West. wiirucejJLu.lscuswr. d ki y
. st- m.  Joehmston  an 11,540 |aueuenss bt I P S 7 T
Woestfield. field. ’ Aluxn}ulerJulmslon, ’ ! ] LS (8T ) 27,754 L2 2 | 136,118
Westfcld. )
onrée Bank of Ro- | . 8. Ilaight, Cuba. * i .
"l e, A ight, Cuba Cl;zllrri]gcl::m“‘l. Dissclt, 35,834 561 | 3207 | 3,3 |........ 1,052 |.,......0 31,000 | 30,350 | 1,421 |......[........ 108, 130
Mmyrn Bank......,...| D. W. g
y’nn ’ Ly Parshall, Pnﬂ;m.u. Westfull, | 148,204 | 2,479 | 10,071 a8 || 1,67 311 | 53,000 | 49,577 | 2,842...... B4 | 268,563
ratt Dank ... ..0000ill| Thad. W, P i 3
o I.;l:llﬂ'u]o. atehin, } No partnera ...vevue, o 64,372 [ 10,750 | 3,122 4., . .| 32,300 109 532 | 29,000 | 27,866 | 3,053 T4 BT 172,624
dalt Bank.....\y4...| Williom R Ran- | Betsey Randzll and EIL !
Al Comiamg Willl(lelminu gihd 86, 080 WG48 ] 2T | 26,050 | 25,500 | 4,050 |......| 587 | 159,468
dnli, Cortland; An- :
toinena X. llu;ltillg-
Behoharie County Bank.| Charles Good 1. Caotvens, Milford
. arles Goodyenr, - Goodyenr, Milford; | 122,881 | L3 1........]...
o o ) Wiuis“ ,Gumlyeur: y 378 ereneferennn| 2,041 203 | 44,000 | 42,504 | 3,582 |......] 2,000 218,530
Cobleskill; R, O
Murtin, B‘chnlmﬂci
v . George  Guodyear,
Beacon Falts, Conn.
tate Bank nt Backett’s | E B. . '
V;]m{mh ) * | Bl B, Samp, | Nopartners | 34,798 | 1,068 5,503 [.eons| 2702 | 28] g 99,000 | 22,005 | 1,818 ......| .,....) g 00n
adilia Bank..........| Arnold B, Wason, | Willinm Watson . K
Unaditin, 'y Wi!liannlmn,:l‘f L] b PR P Y A L4100 i .. ....] 73,000 | 70,050 | 9,520 |....,, 1,081 | 207,188
bnny; Clark J. Hayes,
estern Bank of Lock- | Charles A Morse 'U"ml,m"' -
port, Lockpor-l.. 3 Tl{:'l:ltllc’,y()l:?ol,kgr’ Nor- | 161,106 | I,018 ) 15,278 53427 [aevnnna| 320 1,250 | 31,500 33,538 | 7,478 |...... 2,335 | 202,325
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Banks. Banker nnd resi- | Partner ami rexidence. . = e ¥ 5 gy £y g% 5
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5, INDIVIDUAL DANHE— <
Conttnued. E
- - oo =
. Wooster  Bherman’s “‘n‘nsmrShennnn, N PAFNETS 1vvereryo.. ) §133,352 | §280 391,655 .ovvnn [R15,500 | §1,460 |-, .. .0l [$25,047 |325,049 | §3,980 |, ..ol oews. . [5206,300 s
. Raak. Watertown. . = 05 5 5,965
Waorthington Bank..,,..| J. R. Worthington, | No partners ....,......] 50,985 950 | 8,089 oevser fovennnn.] 1,200 [ 81,503 [ 96,000 [ 25,052 | 1,350 .. ... §i5 | 115,265 A
. . Cuoperstown, . = | = 5.7 7 240, 826
Wyoming County Bank.| 1. 11 Darling, War-| No partaers ......,,...| 108,371 54| 4ydld || B38| 1367 | 3,701 66,085 | 50,000 1 5,700 ..., 1,708 | 240, ,.,Oj
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. e
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. g e e S Lva 2
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1. INCORTORATED DANES. =
. ) =
Aibrny City BRUK 4 uviuyyirvenrreiass 15 1 7 B4 0
Atlantic Bank, Brooklyn 3288,88'0 3213,699 s‘z;-fg-g% $6£0’4?i’ ggg 520,401 16,101 8164, 757 §208.043 8
U0, [ P T : 07
;;f""',ﬁ °?%““"“"gg ereeies 190, 000 153, 664 19, 464 2 600 ﬁi?‘- ﬁ.{ﬁ 3,70 @
];:lllk ﬂf‘() rirulg[: ounty. 105,450 157, 789 56,03! 13,-,.43 = 49’2!"55 Vitamues .-1-:}3- m
]i:mk oror enind . ..., 200,000 | 196,610 4,723 5 816 65. 622 b Q
ko et oo 20000 63! 115 4.6 el R
Bank ot tany ke 100, 100 1100, LiL 37,693 o 90,759 3
: e eaese 100,00 21,547 1,477 15
Hank of Salina ... 000 5 : ; e
Bark of the siate of New Yoyl @, 553.%3 ﬂ.ll‘jsg-ll l}ggéé Q {2§’§3‘2 E
{z:‘l::k?yrnnm::;nu ‘{og,g% 27 100 6848 ? 5 a7 b
ank..... . 50, 66,851 41, 105 A
Cagugd Counte Haak . 230,000 L4050 T
e({h:uu'mqug County Bank 160.[]0!] .’}L‘.!'b‘l ”]l:‘:]:';l %
;J‘I‘lfn\méng} (,:lunﬂ H..'It‘nk.. . 200, 000 185,935 42,083 B06 =
e Coun {1 244 4
}'-‘nrmyrs nnd{‘fnm turers’ I 11133:333 E.l’(ljg‘énl-ﬂ lil?-. élgg g
Tterkimer County Bank ... 201,000 194,478 a5.4967 2] 7 v
Highland gmﬂ; T 800, 000 137,680 42,81 60,112 :":56-7;’{1)13
ingaton Bank 1117 200, 000 144, 754 93,916 411543 .
f\‘imllllmr l\l:\nulnclurcrs’ Bank . 6u, 000 ]TT:S;&}I 19.!,“.’!8 :}[1:%‘:1.": 2 :’H"!]]Ba
M:l‘«m:::lnm(an&:uy Bank . ....... )0, 600 17, 123 "), -|3§:
T 0 J L8 0,511
Meechnnies nnd ‘m.K,r.‘, Tk 2"(3(;1(:383 " ﬂé!l’{] e tirbeaanay 408, B4 A1 R s S 8,465, 12
e 47 Tank. . ai, N L 56 3 517,059 50, BR:
Merchnnts’ Bank, New York 1,490,600 205, 149 Fi0, 103 1 47 ['.}} RO e e aam b2
Momtgounery Couiy ik 100,000 w3 ik L 818 189 et oy 8,37, 007
' Ak TH0.N0 150, 16 S5 et 7 gl aus ;
Oenameet Gane oy 290, 000 il it "4 G v Lo
Qgilenshurgy RS 100,000 44, 894 1.515 97 8. 631 Sia. 4
Ontarls Tunk.... .. e, 4233 g?)g Ez]j 11(:? 2 " e U;L’: gég
Ontarto ek fiank ..., 041, 000 6 T T e 3,5 fe =
Rochester Cley Bk, .,y onon oo 400, 000 3, 15 3 64 T4 i s e =4
\ 103, 151 BHE0 Laerrrarns cerelieeeannnnscios 28,58 ... L3795 et
vy
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[ SR
LIARILITIES,
& k=1 ©
23 . E =g
Benks. g g3 24 ° EE%
g . Tw . °3 g, aS2 g
af g £E4 e 33 Zs% g
. B . "é B E g g‘_ S_ 5_= a =
E & 8 & 2Eka go o .E o‘g ]
& g a & f&g g2 S 2%s =
2 2 w @ 5= ]
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1. INCORPORATED Banxs—Conlinued, ' al 81
Snckett’s Harbor BanK.sues,evens cars vyitsn
Saratoga County Ban : P £200, 000 £155, 7,318 g )
Belieneetady Bank, ., : 100, oo 118, 3, 306 100,193 535,050 =
Seneca County Bank 154,000 106, 9354 9, 6y 79,281 w0ty M
Heventh Ward Bank, 209, 000 108, 844 [RY 157,250 #2519 5
Bteuben County Bank 500, bog 205, 088 118,18 62,779 ST o
Tanners’ BauK vovveiiirenrisneens 150,000 174,638 1p, 239 529,529 ¥, 358, 922
Tampking County Bank | 100,000 117,817 1ta55 84,760 ‘501,188 o
Troy City Bank..,..eu. .. 214, 455 48011 81, 109 35,06 o
Ulster County Bank ....,.. 244,213 55, 175,015 TU6, 394
Westchester County Bank, , 96,845 43901 léi,?{@ |Lne
Yates County BanKe.vieess o varsernons os E’éﬁ Hrdlg She el
s S s 529, 184
2. BANKING 4880 CIATLONS. : 53,919 313,231 =
{Secured by public tlocks.) o
ﬁr:]cricanIiExchange Bank,, 985, 7 E
tiantic Bank, New York,, 5y 705 2,654, 5 . ﬁ
Auburn City ank. ..., ... 53,664 ’ lé’fﬁ el eeeenn| 4, M T0 1,255 10,501,018 75
Bank of Albany ... ..... 2,118 10111 AT L P N gi2,
Bark ef Amecriea.,, 31,341 210, 706 o .E’,.._S 116, 323 o6 483,782
Banuk of Auburm,.... . 207,00 | 1,9 587 AL 602,640 (Ll 1,987,243
Bank of the Capitol., 1/ 71111 L. 208 12.355 Bl 217,935 &, %02
unk of Commmerer : LG, 469 14, 671 By 4=0 X 7
Rank of the Umnfr:fm’u?iﬁ}fh“"k' 5’9902% g»lﬁf» 507,102 2, ul;z%‘: 230,876 |..uiuis e
Bank of Fishkillvvseis,.,,. ..., 150”000 107,818 55, L 217,930 3,241,281 35,480
Rank of Lansingburgh ... : 120, 000 3 450 19,815 18 9y 7".0224{ 70, 000
Bank of New York -, .. .. NP0 S E AT 16,418 @l |0 s 520 23
Dank of North Amerdea - , 000, B0 40, 92,4657 167 857 251,107 |, vean
Bank of Port Jervis 1,000, 009 8,374 09,874 Q14 37 2,458,849 ...l 5
Rank of the lepublic , e 120,000 96,813 3,204 52458 1,117,197 1,379 5
Hank of Riinebeck ... trevee 1, 500, 000 9, 04 217,669 851,755 41,8 ] 267, 605
Bank of Rondout, ..e\ sy .os 150”000 gg;% 6,626 16,176 2,511,794 6,509 5,166, 262
4 25, 493 &7, 255, 2
44 89,719 Loscwennnnnndn il 63,201 dis 3[2;{;‘;2
I
|
il ol T S BT A BT ! e
T e TR i ,
I " P = e
Bank of Saratoga Springs . .
Bank of Sing Sing eyl I 190, 00a 8,651 15,195
Bunk of Troy..,... rasaeeee 135, 000 5,048 21’ 381 195,834 2,617 493
Bank of Yonkers .. irrnaaa 440,000 33’2276 92} 540708 H y 41
BUWEryBank " PR ]50,000 _‘_7 L 967 4231160 T TN 1,075
T{ Brondway Bank ... 256,650 7060 |, how 37,7aL |7 jeg 260,401
~ Broame County Bank 660, 500 ETHET 873,044 1,350 29,69
Bull’s Head Bank..,,. ... 100, 000 Y910 J’ﬁUl 1’115:4(@ e 114333086
Il Butehers and Drovers? Bank. 173, 300 al 00y Y 77 5] 2,215, 831
31 gulskiliéirtnk ..... e s ot 68,465 ,,;;744.!, 1630978 |77 U poe o
cutral Ba ) 4,9 p 5. 51
Chatham I!!nklfkn.r.oumyn . 200,000 180k 0, 413 ]’0;58’5%" 1,960, w7
Chemical Bank.,... ! a0, oy 22,373 ;3 238, 1] alt
> Cltizens? Bank, New York, 300,600 520,564 62, 190 5l
City Bank, Brooklyn. . 400, 0ng 40,590 12000 1,105, 709 9.931 57
~ City Bank, New York..,.... 300, 000 18, 653 14797 612983 224,577
> Commercial Bank, Albany ..} 1,008,000 134,455 1997418 262,773 R
2 Commerciat Bank, Whitchall ... ...\ 400, 000 75, 81 558, RN 853,960 | 2.2 pib
Conmereinl Bank, Whi 108,200 1o o 5,103 iy g, 00 2,215,070
Corn Exchange Bank. . ..o o Prrrrecenees 1,500, 000 81, 764 60" 495’ 14, B PR L 64, ) )
Delaware Bank . 914,000 66. 861 o W05 ! 1 1.15’§4’6 . &il, 064
gﬂs! River Bank, ..., ... T s0.000 44y WHAEG | e ae TR B Lmdows bty :‘?i 5
alkill Bank ... ... 13,030 18,606 |t 956, S
fis st senenanng L Byt T I 6l 256,
i send Gl B G i s iR, g S g
Goshen Bank . e 600,000 933,575 o 14 | ey
Greeuwicl Bunk. 110,000 2,74 o 1,036, 545 29800 O
Grocers’ Bank , 200, 000 19,612 S TN I T ity
Hanover Bank. ..., 309, 000 84,018 2367 o ue 411 865 165. 840 ém,ﬁﬁ-l 5
Hudson River Bank 1,000,000 112,458 45,867 salaan e enees 517, 1G4 a5 470, 208
Irving Bonk ..., ... 200,000 |10, \0, e, 11,224 o ool 13087 L5 | Leae 3
Inland City Bank ..oso' 300,060 103,047 a7} 996 868 61113 141, 354 eees  H
Long Island Bank ...\ 299, 500 94,642 662 e, 480,740 "7i8 slllsey
Marine Bank, New Vork . 400,000 202,672 700080 | g ey e e 214,119 85,1
Market Bank, New Yark, 440, 000 : 12,970 i 3,000 amwr |G| 1, 380 o
Mechanics’ Hunk, Brooklyn .- 630, voo 38, 960 F R SRR 464,894 2,044 e %
Mechianics* Biank. New York . 200, 000 30 159 fiicyd 868, 741 29, 000 1700, 931
celinnics* Bank, Williamsbireis 2, (04, 600 116,731 Pl ALATRTPPP TP 37,604 "520 *891. 58 <
cchanics’ Banking Assaciation 224,000 10,090 305 4,515 2, 6o 2
merc;:nu'ln Bank, New York, 3 S 00 3,495 & e 145,351 500 oy
erehants’ Ban any s 8’ 0 50,
Merchants? Ban&’ l}’\ollhl;.'.lﬂl}(u s 250:("}0 llltl!’gl‘g lﬁg:‘f?!mﬁ
Merehants? Exchange Bank Psie 150, 000 371033 239‘2‘5,;!1’9
Merchants and Mechanjos? Bank.. 1,235,000 197,477 3 PR TN o
Metropolitan Bank ... “ 300, 000 a6, g 1,497, 147 40,313 a » 160
Mohawk Eank,,,, [ 1105 2,000, 000 201 631 N ! h 584, 03y
Nosagy Bk ... . 0 125,000 4,18 LBoeg [l 8,509, 030
New York County Bapk " 500,000 0d 510 Paagrore | A 1837, u30
New York Exchange llank,.' 20t 000 s 689, 768 1,372 387, 455
Now York State Bank. ... T30, 00 b 118,183 e 1,586.371
North River Bank, .. """ 300,000 X 78 wmede | 18 s 357,400
Ocenit BunX.....,,,s. 655,000 ! 5,558 3] 210,055 |, 1339 454.582
OnONdAga BARK ...\ voseener s 1,000, 000 7453 |, sy 817 | 2,404 [T ey 1,34y, 873
115,000 . AT 106,070 |0 et BT b N
| ’ y 184 3,481 L0 L - 81 owi (! LETU, U0 el
: ) ) e, 59,89 Qo
N
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9. BANKING sssoc1aTIoNa—Continued. o
Orienta] BONK,vvsssracirastnastsiannaserins soes IO,
Pucific Bank.. $492’ ggg ?g}’ggg ‘ﬁé}ﬁ §i63, 722 81,834 §737,700
Pheniz Bank....oovues 1,200, 000 ’ el 682,050 1,262, 230
Quassaick BANk.C.oes 1o 7300, 000 13?’?33 133’339 1,467,146 3,578,453
Baint Nicholus Bank..... 500, 000 97,076 Ry e 506, 115
Shoe and Leather #iank.. 600, 000 103,054 5667 Tt ata oo dor, 117 1,021,407
State of New York Bank... 125,000 a7 244 oo 819, 000 700, 50 10500, 427
Tradesmen’s Bank... 600,000 156163 41’60 THTO8 i 311,761
250" 000 Reidnied W '.”E eveaeries b ﬁlg'l,ﬁu-i £89
1:500;% 186, 132 189 104 Lo e T R a0 0
: ) i X 2,63 o
333, 121,628 4,70 457,406 485 * 090, 567
3. EANKING ASBOCIATIONS,
( Secured by public stocks und real estate.}
Agricultural Bank... siisven i tiianiian
Alinny Exchange Bank, . 20,183 55,984 310,103
¥ : - 1
Balston Spa Bank...... 45,013 230, 939 735,811
Bank 0? glbion.... gﬁl,g;g 30-1.(7)33
Bank of Attica........ s 6 314,
Bk of Binghampton ..., 53,682 232,945 689. 191
Bank of Central New York, 51,746 408.974
Bank of Chenuag........ 90. 870 450, 461
Bank of Cooperstown ,....... 109,814 377605
Bank of Corning........ 67,969 424318
Bank of Coxsnckie, 18.950 212,438
Bank of Dansvilla.... 33,640 g1, 710
Bank of Fayetteville, 46.010 251,943
Bank of Fort Edward. 38, 563 854,772
97,425 [ouiiavane 336, 310
05,138 101, 433 248,289
3,088 85,107 [ovvirnvincnnns 470,613
y SLI L., 41!
.. ‘
s LTI 5, 108679
e e i, -
Bank of Maloze... -
Bank of Newark. %gg,ooo 16,258 5, EYTETIT]
Bank of Newburgh... W ;000 b2 L 310, 104
Bank of Pawling... 11.9;:388 ' 283,
y B01.018
Bank of 8llver Creek 1!1]87 ggo 401,873
Bank of Syracuse... .. 200D 0 316,807
Bank of Ulster..... » 000 2041959
Dank of Utica 100, 000 650, 090
Bank of Vernoti.... §u0, 000 271,579
Bunk of Wateriowa. . Pt 1,117,800
Bank of Waterville, .. ot 79 “100, 167
Bank of West Troy.. 320,000 135,630
Bank of Whitestown, . 000 325,550
Black River Bank 20,400 531, 957
Buffalo City BanK...i.uaein. 150,000 247,749
Cumbridge Valley Hank, s, - 204,600 8917 499
Camden BanK. ..« vevs -0 113, 2 000:8'38
Cannjoharie Bank...... - 120, 000 155,303
Canai Bank, Lockport, .........., 100,000 1 134,767
Central Bank, Cherry Valley, r],l);.,.}.;ﬂ L 170, 348
Centra] Bank, Troy,... 200,600 & 574 darereaes 194, 168
Chester BanK ... vononsrnrns 300,000 35,622 134,000 429,020
Chitiennngo Bank 190, 400 152,611 &0 549, 829
giuzens' Bank, Fulton, {139"’333 : 247, 007
ity Bank, Oswego.......,. et ] 8
Commercial Bankg, Glen’s Fafl 234,600 770,210
Commercial Bznk, Rochester, ‘;igg,‘mn 630, 744
Commercial Bank, 'I'roy. , 000 360,627
Crouse BANK,,.... 400,000 1,083, 249
Crouse Bank............. 110} 006 1950 057
Cuylers fiank 50, 705 . oua008
Engle Bank. ... . 109, LD 165,715
Eimiza Bonk. oo ner oot T ‘5’8"?““" d 7,011
Exchange Bank'of Genesee. .. : 1 0,900 e 541,363
Exchonge Bank, Lockport. , . 123’%" ,8d ; AL4,348
Farmers? Bank, Amsterdam o 17, o 102,264 25,350 11,490 ... 0 263,979
Farmera® Bank, Hudson : ,200 94,387 46,765 a3 [Ty Al g2, 32
T'armers’ Bank. Lansingbirgh . 200, 000 157,967 42,779 g I,548 118,537 {vovrnrerrnssns 389,909
gm’mem’ Bﬂnk,ol‘ﬂnrutﬁgstrf)ohmy . égg,ﬁgg 132'538 2’“7” 4 | el 33.%2 830 647,173
armore’ Bank, a6 . 00, 518 oo 1L, 62, 185 [uavacnaaniniee 314, 415
;u.rmann o Dromech i ff?’?%’ gﬁ:gg: 247255 AT [ 2052’2‘;8 8 372, 065
arme , . es A EE AL el et 5 5, ; m . T Y ETTEL T B39, 47
Farmers 6nd Mechanics) ank of Guncuce..\. ... 100, 000 77805 TS | 199,
Fort Plaln Bank nk, Rochester.. . 10, 00G 101,000 54,298 149,717 57,520 536,667
Fom Seamrix B:;r‘:i(',.. [ P . 150, 000 108,235 28, 308 215.245 Pearnbraniaaaa 527,939
[ dael | s Mt
N NKevrnrnn . y rerrasesatnin, 0,443
Fulton Couniy Bank.. ... .. . l(l():(]-:m 981754 alse |11 9::0,?;?{
Geneseo County Bonk ... L5ty 00 [Nyl ‘H‘Hm Trresssesanes 271001
Geneaee River Bank . ... 200, 000 104, 600 ]_ ,UB0 .., EETee 27, 20
Genesge Volley Bank.,.. ... 130,000 106.424 32,375 1,487 57,182
Glen’s Falls Bank 145,500 113,863 THOG [eeein s, 328,245
TR TT TR 112, 000 123,335 14,851 ‘gﬂll T 349:939
arssanaasnered , 04 19’530 411,505

SANVE HTHL 40 NOLLIGNOD
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G 1.—Statement of the condition of the banks in New York—Continued.
LIABILITIES,
. " b Py
. . 4 £ £4 s 224
2 zo =N E . pS2 g
Ranks. B g, 5™ E= $z'o g
g “ =l Ex %5 £5 2 =
E3 = E EE 8w 2E ok z
-a‘ . g = ES é @ [ o™ =
2 - & 8 = E‘E iz =D ..-Eé-‘ —_
- =3 2 S o Lol w8 ® - 8
S £ g g g9 | s g 553 £
3, BANXING A#sOCIATIONS—CoOntinned.
Familton Bank.uicrcvrteaisiiniereannsiinsanaes &110,000 $116,355 8, 835 £2, 565 §40, 467 £378, 938
Hollister Rank. . . 200] 000 100; 460 5,012 46,078 2u5. 98 *Za8) 594
Hﬁﬁus:]lf:rdf’]ml].\nfnf [T ETIPRT PRI 1::;5,, 000 92,042 3, 957 16,557 L4327
unge s . 125, 000 101,098 11,39 : Terers svaes 04, 449
%lm)n Ba_nk...[.l...k..... 160; 000 101,059 4,518 8L ERUSSURON 2365, 7006
nternationnl 1{!!] oo 400, 000 L, 117 25,871 81,35 8hr, 253
gﬂ«.rw;; (,(Lunl:. ank, ?g()}, 388 319, 163 93,612 C rreeea 644,206

son Bank ..., 29 40, HY7] 1489 |iesens r e e W27, 180
i}uthlt:; \:,rrif.rll::nnlll'n;lk. e 533:833 13”‘-935} 2. ne i 105, 384 !r}i..";’at;

anifacturer 171 S 5 35 5 1,62 W 103
Musine Bk, Bntiulo. 200,000 193,176 6. 807 : 58,410 &0’ 950

arket Bair TO¥ cuiiiinaannans 8 93, 675 B, 764 34, 8 )k K Ti0
Mechantes? ﬂ’:lllk, BYrcuse ..., 140, 000 15, l.lri!i i[]:H.ll!) M [ e, 8:105 Jh(.lg'.‘)%{l
Muchanics nnd Farmers! Bank, Aibany. . 350, 000 56,000 B.387 LR P 80,40 1,858,000
R}Tn}:ﬁﬁ:lll!”\:lxl;,q:::]rnnr:\,hﬁm . . lgg, 0033 ngln, {Tig? },‘; g{}:l; N P 8,295 ;gﬁs.‘ Hg :

i b 1 . . 7 PN Brrraatr st .- . N
Middlctown Baok.. ..., . 125,000 85241 12,809 17,473 : . aus 44l |
Mobhawk Valley Bank, 150, 000 107,881 11,006 2,611 2,682 . 335, 504
Munenl Bank, .., ... 199, 000 86,438 9,093 98,210 B84 e, 442,797
New York and Etie Bank.... 200,000 2,241 13,714 L& 44,911 537, 851
Niagarn River Bank....... 104,000 99,75 10, 380 LO3L Loy, 10,000 A7, 767
Oliver Lee & Co.’s Bank. . 170,000 80,602 20,069 164, 871 33,200 70,586 664,404
811&1_3\1 gemr;;} ﬁmll}: e };7%8 i(l)gg,‘l_r; 5,904 15,398 |y iiivnennanns 8,458 ;ﬁgs;&?

neida Coun ank,. 5 3 1,745 7l . 70.
Oncida Valley Bank . . 105000 66,143 1,097 236,089
Oswegatehic Bank. .., 120, 800 87,563 B 467 305,029
Otsego County Bank, .., 200,000 115,993 10,953 38,622
People’s Bank, New York 412, 500 152, 700 61,100 1,167,648
Pine Plains Bouk,..., 100,000 0,409 31,438 205,993
Bowell Dank.., 175,000 211,36 88,411 618,828
gulasknl Bank.., 100, 000 48,923 4,017 219,921

ehsselenr Cou 200, 000 93,371 11,308 1..,,.. 49 339, 251
RDchestchnnk......-.......................... 100, coo 185,699 23,407 T 15,614 106,351 [ iveannniinies 884,193

~
R - D
. Her————— o eyl —— — e %
-

Rome Exchange Bank .....c.vvviiinvannnensas, 109, 000 98, 944 5,824 715 158 69, Y

8all Springs Bank ... ... o . 200, 000 28,075 12,111 w0 460, 551

Spraker Bang(‘. < . ren .190’000 96, 298 1,427 581 4,500 |... 279,433

gmte Bank, 1{93;]...15...... .ea.g,uou 102, 6o 99*?3? 50,188 | 793,060

el s g thie

hion ihmk, Kinderhook. ]HQ: 00 45, 224 7:006 k g_-ﬂ";;g

Union Bunk, Rochester .. ..., .. 500,000 243, 503 39,279 55,26 1,191,694

Union Bank of Sullivan Ceunty. 150, 000 100, 966 I T e *995. 503

Union Runk, :l;my_ R 300, 000 94,311 :xi,‘.!.;v(lj 122,329 T80 406

Ut o ampe erovm ooy | aieos| avew| el Ko

B . LY . u U | ]

Waahingion County Bank............ 150,075 81:7('»3 17,70 .., %’?ﬁ

Watertown Bank and Loan Cwnpany. 71,605 Ti, 206 16,743 2,864 497’507

Waedspart um\E. R RIISTITI 100, 000 4,372 6,574 3,165 965,991

Weat } infield Bank, , 125, 000 09, 445 2, 1112 406 268, 341

White’s Bank «uovyvrnria.. 200, 000 108, 528 24,807 87,507 965,772 .

4. INDIVIDUAL DANKS, é
{Secured by public stocks.) <

Bank of Cayugua Lake., .. 10, 000 54, 841 Q57 4,089 70,071 é

gﬁi}"-,ﬂ[,.','i.“i;ii'f.i"”'" ferieaaen 160, 400 50,020 %4 Z'Eg 18,707 177,789 b

I 1) Minee's Rank, of Ui Bowe| i i 1 AN T

Mercantile Bank, Platesburgh, , .’;2;2—14 SL003 14,664 Qi;; 195 144:112 s

Buffolk County Bank.......... .. " 20, 000 55,293 4,633 40, 506 129,634 '

5. INDIVIDUA?Y, BANKE. o

{Clreuletion secured by public stocks ond real estale.) g

Bank of Bath,......,. . iy, 000 86,768 12,331 TIOR8 [.vsvennnnans 208, 390

Bank of Cinandnigua 50, 000 91,632 4,775 : 208, c

g;u.z of Commerce of I 106, 349 161970 8,449 25,0m 2

ank of ilavapa,,...,, 50, H0¢ 45, 141 &Y, 746

Bank of Bencea Filly 5(}:00{1 4,485 3‘2‘;;654 E

Bank of Westhield , ,.,. . .. 75,000 1,204 253, v s

Brockport Exchange fank . 50, 000 2,015 168,317 ’

Burnet sank.,...,......... 70, 000 2, 543 172,753

gnmmlercinl Bank of Clyde. 61,208 22,7 Q0,114

eposit Bunk ..o\l .l - J0, 000 1,015 5,471

Farinerw’ Hapk of Minas.,.,.. o ‘III'J' teanes lﬁ:f%g

Gea. Washington Uank ... ... 1,552 N 177,470

Handiton Exchunge Bank .| 474 1503 |0 84,789

}mnll‘uul_t................ 1,637 7;265 135,370

amestewn Bank.,,.,. , 6,608 165,184

Lnke Mahopne Bunk , FRLEN 2,000 104,608

. here Hank., . ) £00 905 Dan 7

]1“':5?] : e - 56, Bo0 .J[].Jb‘-é - ' 156,331

3 PR cereans X 3 5,00 50, 52

Merchants? Bank of Eric County.. 553 333 3;’::}63 9, l,:zz PPN }ljg":n;

Merchanta’ fask of Westibel) . 40, 400 R, 000 s | N OO S 176,718 pu

Monros ank of Rochester. 30, 000 57,447 AT PR b 9,870 106,350

Palmynnunk................................... * 51,609 47,741 12,298 3,398 | yarinniiinnn 3,574 -3

B Tyt e —
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ToOZ DB DY _~ .
gIFZEAZEN : : \
gaLgddadd i & 1—Continued.
“sanInqer [eio, Fatliit et H )
4 , v g oeprss
g Summary showing the aggregate of the resources and liabilities of the
w banks of the State of New York, as exhibited by their reports to the
pusy 5A04ROLLIO . Al superintendent of the banking department of thetr condilion on the
DI Ul papR{LL ‘ ¥ rdai. the 2 .
o 1 popnIS Nﬁ - morning of Saturday, the 29th &@_ of September, 1855.
- LA .
o . A . EESOURCES.
ﬂ b Sl I3 . -
ﬁ o ) L0803 And AESCOUMS. taurnnvanrerenrnsnrernrers s - v veen §163,946. 500
J., - OVEr-Armfts.....,eisivireins on 450, 116
N puchsg * - Due from banka, ... viiieens 12.666, 517
— uo sisodap ang <. f Due from direcinrs, includin . 13,744,143
1 ) i o " . Due from brokers. .. 4,583,651
= e . SBLSET
= - N . 10,9i0, 30
= ER e « 18,096,545
= ot S50rY notes. . —e 20,590,150
< SRIWE N 0 ARg . Bonds and mongages ...... - .. .- T.586, 328
[} 20} 40 dua. e 1ARQ : Bills of solvent banks. . . 2,858,038
— .. Bills of suspended banka .., -- L1 1Y
. 54,466
TE - ? 3
P . :
S | _
& “EYUTR TEYL : | Capital...... . e 85,589, 590
3 | 2 |ewmosuonuodios } : A Circulation | . al, M0, oo3
D = | puesjunplazpul ong : . X Profits ...,,.... 11.073, 9a7
f N 3 H : m Due to banks, .. 26,043,439
UL —= b Due to individuals and corporations other thay benks and depesitors. . 1,097, 754
.m PR T R Due treasurer of the S1ate of New YOrK. yoeuvssiisannen.. 3,241, 469
= EE i E| Duc depositors on demand . ...o et viines tenniniiannnn. . . 85.610,996
2 gl tedel 1S . i Due to others noy inciuded undet cither of the above heads . ... . . 2,517,758
= syueq angg & &t : m
kS . P ? .
> | i
s EEE5TE223 i BiNE DePiRTXENT, Jlbany, November 1, 1855,
S, M,T.,n.ﬁlan«nﬁaw.moﬂ m I certify that the preceding statement is an abstract of the quarterly reports made to this office by the several
5] o1 & - B banks, banking associations, and private bankers, (as far as il was praciicable to arrange the {tems of the sev-
= i eral reporis under general heads,) in pursuance of the third and fourth sections of the act entitled ¥ An nct to
< . abolish the oftice of bank commissioner, and for other purposes,” and the acts amendatory thereof and addi-
= 5 tional thereto, together with the summary thercof, as required by law.
o i M. SCHOONMAKER, Superintendent.
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G 2.

ANXUAL REPORT OF THE SUPERINTENDENT OF THE BANEING DEPApTane
OF THE STATE OF NEW YORK. EPARTMENT

StATE 0F NEW Yorx, Baxg Departyeyr,
Albany, December 31 1855,
To the Legislature : ¥ S
The znmm:&mum&..mgmiuﬁmnmmuﬁ of the banking department, in
obedience to the r quirements of the statute, makes the following
Teport : o
On the 30th day of September, 1855, the number. of banks in this
State organized under special acts and general laws, with the amonnt
of capital of the incorporated banks and banking associations, fixed
by their acts of incrporation or certificates of association filed in this
department, the amount of unreturned circulation issued to hanks
mum bankers, and of securities deposited for such circulation, were as
follows : R ,

Cupital. Seruntics, _ Crrralano,
i

Incorporated by special awe ., ver..n. serenvenes 44 [ &15,015.660 6O §46.000, 000 00 411,30, o
Associations, circulition secured by stocks.........| £ 48, 13, 182 oo 9,13, u4 o LIV, 1B W
Associations, circulation fecured by stocks and real

CEIALE ol st ey cas ] 191 7,020,150 00 { 13,609 510 41 13,00, tio
Individual, circulation secured by stacks. ... w0 33,70 m.u‘ 3, 107 o
Individual, eirculation secured. by stocks and real

estate. ... ..., R PR [~ I (T, 211,52 18 Ko, =4 o
Closing business....,. ... .. [EEE L TR I B2 PO 268,791 6% T8, 20

REPORTED QUARTERLY CONDITION OF BANKS. .

The annexed tfables, pumbers ten and eleven, contain a summary
of the reported state and condition of every incorporated bank, bank-
ing association, and individual banker, from ﬂros,nawo:u have been
received during the preceding fiscal year, at the several dates to which
such reports refer. “In such tables the lncorporated banks and the
banking associations and individual bankers baving same class of
securities for cireulation are scparately arranged. The aggregate
amount of the debts and liabilities of all such banks, and also of their
means and resources, as shown by their respective reports at such timeg,

were respectively as follows : L

DEBTS AND LIABILITIES.

Items. Dec. 30, 1854. | Mar. 10, 1855. | June 2, 1855, | Sept. 29, 1535,

i 52,268,860 | §84,631,152 | ‘565,002,621 | gas, sew, 500
mWw__”n,_S awm“%mq 97,909, 124 .mwm..umw..mm 31, 346, 003
BIORIS ...\ oo I 2,0930627 | 101927835 | 10563 5% 1,0 887
Dueta banics ... 1l 20,540,605 | 26,51%0605 | 24,009,732 | 5045 40

Due to individuals and corporations other than
banks and depositors. ..,

iBe) dmel e yen
; 54531151 81600601 olE17 ;
Due depositon o of X e 69,506,112 | 78,490 807 B537,67 { 65,610, 9%

Dhends s ot nel | ssnan | gmmar | ssis

* Arkansas State stock, 6 per eent, . rraaan
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MEANS AND RESOURCES,

Ttems, Dee. 30, 1854. [ Mar. 10, 1855. | June?, 1855, _m%,. 29, 1855,

A - ] ]
Loans and diseounts I e [ SML604.9% | 0153 161030 | 8163, 106,907 | 5166, 002, 111
Over-drans..... .. . "479 534 _w_.ﬁ.us..h_mm ¢ "388. 985 § ,mmw“:a

Due ftom bank

ol 12440500 | 13 003 47 12, 720, 800
eu| 5327535 5,479,479 | "5.325.007 5,857, 537

preeeen 13AT0.879 [ 170046 43 (150091450
Csory motes, 1111t e s nenn 157993063 | 13]B3q any 15,933, 480 :
SSOTF IROLER s vt avsni siiieranns 20. 149, 509 20, 352, 308 20.155.516 20, 590, 150

Btocks and E.”_.S

Bonds and mortgages Trreeessnai e T EI6 631 7,807,634 7. 838, 053 7, B85, 328
" Bills of banks.....,.,. .. Creeeavanenns| 304350957 3,583,562 3,248, 9@ 2,958,565
Loss and expense aceomnt,. 1,428, 516 U8, 3654 1,123,587 1,154, 466

BANEING ASSOCTATIONS AND INDIVIDUAL BANKERS,

_ Table number one, appended hereto, containg a statement in rela-
tion to the banking associations and individual bankers of this State

day of September, 1855,
The aggregate of the several descriptions of securities thus depos-
ited are as follows:

moagwwuaao:nmﬁmm...........:..............................................:...........m.m“m._mu.ﬁmwc
New York State stocks, 44 pet cent. .., ., errrastaa, «» §385.600 00
Do.,......de,.....5 per eent.. ., 6,072,763 18
Do -.do...... 5} per cent,... <e1eee 1,202, 800 00
Da........do.,,... 6 per eent...,..,. Sreeseteneseniann 7,554,137 96
———— §15,223.300 4

New York canal revenue nmnSoEmw“mvmwamun:.:.::::..::....:.... 303,000 0
dE.:.amﬁﬁmmmwoow@uvm;mi...:..::..:..:..::.:.:: 130,000 00
. bc..::.,ne.:avmnnmur..::.::......::....::...L,EmLE 47
. 2,048,181 47

Trrresssiasaeiicirai., 211,000 00
Tlinois State atock, 8 per cent. .,,.,..... veeeasn. G46.687 B3
Michigan State stock, § mﬁ_.omE.:.:............................ 172,000 0
~———— 1,029,687 83

18,606,169 72
S 150863 A8

T e oL 25,614,750 1T

The ageregate of the Eecurities held in trust for banking associations and individual bankers, in-
cluding cash in deposite, Sepiember 33, 1834, was,.,...,... TeTTer e e ae 0 825,962, 160 33

Total September 30,1855y anie aaie s

Showing 2 decrease during the Jast fiscal FeRI O it i irrnsnree vans eraene 347, 400 18.

the provisions of chapter 313, of the laws ot 1849, and the remainder
were new institutions. During the same time six individual bankers
have commenced the banking business wnder the provisions of the
general banking law, and deposited the requisite securities and re-
ceived circulation thereon. o
During the same period four banking associations and five indj-
vidual bankers have given mnotice of their intention to discontinye:
the business of banking, and have withdrawn a portion of their securi-"
ties upon the-surrender of an equal amount of circulating. notes, .

e
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The accompanying table number two contains a statement of the
names of banking associations and of the banks of individual bankers,
who have given notice of their discontinnance of the busineas of
banking, together with the amount of circulating notes outstanding,
and the securities of cash deposite held in trust far the redemption of
the same. ‘

Table number three contains a statement of those banks which-
have closed their business, have redeemed over 30 per cent. of their
circulation, and are publishing the two years’ notice for presentation
of their notes for redemption, specifying the amount of outstanding
circulation, cash in deposite, date of notice and time when notice will
expire, and the association or banker be entitled to withdraw. the
securities.

Table number four contains a statement of the names of such bank-
ing associations and individual bankers as have discontinued business,
withdrawn the securities from the department, and given the requisite
bonds for the redemption of their outstanding circulating notes under
the provisions of ch. 319, laws of 1841, as amended by ch. 63 of the
laws of 1851, together with the names of the principals and’ suretips'
executing such bonds, aud the time when the obligation to redeem’
under the provisions of such bond, and the statute, will expire,

Table number five contains a statement of the names of brokén’
banks whose securities have been disposed of by the superintendent
for the redemption of their circulation, the several rates at which
their notes are redeemed on presentation at the bank department, and.
when the time for such redemption will expire. :

. . *
'

THE BANEING STSTEM. -

|

In reviewing the banking history of the State, m».avvon._.u. that prior
to the passage of the restraining act in 1804. bankin privileges wers.

enjoyed and exercised: by individuals and copartners ips at- pleasure.: -

During the existence'of the colonial government no banking institntions
whatever were incorporated. Under the State government only seven’
banks were incorporated- prior to 1804, At that time there existed
no restrictions upon- the amount of circulation to be issued, and there
Wwag 1o provision'of law to protect the public against an irredeemable
and inflated paper circulation. Under the restraining act of 1804, and
the several others succeeding it, an act of incorporation became ‘essen-
tial to the exercise of banking privileges. The incorporations-were.
placed under many wholesome, restraints, but the redemption and se-
curity of the circulation was imperfectly, if atall, provided for. .

In the year 1829; after the people: had suffered much- by several:
bank failures and the inability of the failing and insolvent institutions
to redeem their circulating ; notes, an: important step was-taken to-
wards the perfection of the banking system by the introduction of the,
principle to secure the circulation in behalf of the public. The law.
which was then passed; called the Safety. Fund act, was more import-
ant as- introducing the principle-of. protection: than- as: Emu.mw.u.m;w..
permanent and reliable security-for the redemption of the circulation..
The safety fund system; creating. a fand. by. annual contributions from

Ll

-y

S

'.\.E?_—;Qh‘v S

»,
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the banks for the redemption of the notes, and discharge of the debts
of failing institutions, operated well for a time in establishin g the con-
fidence of the public, and imparting a character and appearance of
safety of the circulation, This system, however, in a short time
proved a failure and inadequate to the protection of the circulating.
notes. When a severe commercial crisis swept through the country,
and banking institutions were shattered in the blast, the accumulated
fund was soon wholly exhausted, and the future contributions of the
remaining banks up to the time of the expiration of nearly all their
respective charters, anticipated by loans upon the credit and on ac-
count of the fund, so as to leave nothing for protection in the event;
of future failures and insolvency. Such deficiency and insolvency of
the fund was, in a great measure, to be attributed to the illegal and
excessive issue of circulating notes by many of the insolvent institutions .
beyond the limits authorized by law. Such illegal issue and its effects.
exhibited the necessity of something more than a mere statutory re-
striction against excessive issues, and the propriety of controlling the
issue of circulating notes by means of, and through the agency of, one
of the departments of government.

The failure and defects of the safety fund act led to the conception
and adoption of the present banking system, having for its peculiar
features the free and unlimited exercise of banking privileges by
individuals and associations without the necessity of any special act
of incorporation, except the issue of any circulating notes or currency,
other than such as shall have been countersigned and registered by the
State superintendent, and received from him ; the securing the whole
amount of circulation thus issued by deposite with the superintendent
of at least an equal amount of public stocks or stocks and mortgages,
and prohibiting under-severe pains and penalties the superintendent

- from countersigning or issuing to any banking association or individ-
- ual banker circulating notes to an amount exceeding the securities in

deposite. By this means, under a fair- and. honest- administration of
the system, the holders of bank notes are fully protected from. loss:

The banking institutions of the country, and the circulating medium

provided. by them, have become such essential and- indispensable

elements in the commercial and business transactions of the commu-

nity, that the legislature eannot too rigidly and perfectly guard and

provide for their security. They have therefore, with the view of
having their attention annually called to the subject, and the operas -
tions and defects of the system, made it the duty of the superintendent

to report annually, and suggest' any amendments to the banking laws

by which the system may be improved and the security of bill-holders

and depositors increased; : .

REVISION OF THE BANEIN G- LAWS;

. In discharge of the duty devolving. upon the superintendent. to
suggest any amendments to,.or improvements in the system, he, will
confine- his suggestions. to the particular points in which the lawg
appear to be defective; and recommend. such amendments only: ag
seem necessary. to remedy. the defect. : R

T L P rr—
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" The present superintendent believes that any radical chanee in
the banking laws, or any general revision of them, is uncalled for
and would be unwise and inexpedient. The system now, as a ﬁ.ro_m»
operates admirably well, furnishes a paper carrency mmzuﬂ to any in
the world, and has answered the most sanguire expectations of itg
friends. At the same time that a deaf ear should not be turned to any
suggestions for its improvement, it should be recollected that in ail
matters controlled by legislation, and especially in banking, stability
18 more desirable than change. The business and habits of bankers
and of those dependent upon the accommodations and facilities afforded
by them, adapt themselves to the laws as they exist. A general revision
would almost certainly lead to some radical changes in the system
which for a time at least would unsettle some things which are now
folly established and understood. Apd although the system is not in
all things perfect, still it wmay better remain as it is than take the
chances for what a revision may produce. Such views, howerer,
should not interfere with its improvement and perfection under the
teachings of experience.

EER e S b

THE BANKING BASIS,

In the early existence of the present banking system the public lost
much, and the reputation of the system suffered much, by the admis-
sion of tectrities, as a banking basis, issued- by some of the sister States
in the confederacy, who, faithless to their obligations or bankrupt in
their treasuries, failed in the performance of their contracts. To obe
viate a recurrence of the same difficulty in future, the legislature have
wisely excluded all other stocks than these of the United States and
of this State. There has no bank failed in this State, having acircula-
tion secured wholly by public stocks of this. State and of the United
Btates, the circulation of which has not been redcemed at the par valae
thereof, and in such manner, without interruption; that the potes lost
nothing of their efficiency and value in circulation until actual re-
demption. . e L e

On the other hand, during the existénce of the.system' thero has
only been s single instance in which the circulation of a failing bank
has been rédeemed at par when their circulation was secured by bonds -
and mortgages, and not any where it was secured by the stocks of
other States. In such cases, also, the failure has been invariably
attended by at least a short space of time, during which redemptions

. were not made while awaiting-the.sale of- the securities. The notes
in-the mean time losing their valueas.a circulating medium, have
been disposed of at a great loss by the timid and necessitous. While
the stocks which are now received meet with an immediate and ready
sale in the market at prices verying from-par to a large premium, on
the other hand mortgages have brought on an average, at security
-sales, only about seventy-five pér-cent. - This fact. itself exhibits a
great superiority of the stock over the real estate basis for banking
circulation, and a defect in the mortgage security as at present ar-
.ranged. Such defect should be provided-against. if practicable, for
.the improvement of the system.. .It is.the more important that.it
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should be done, because the amount of mortgages as a security for cir-
culation is increasing in a greater ratio than stocks. ‘

During the last fiscal year, while the amount of mortgage securities
in this department has fncreased $130,478, the stock securities have
diminished $637,742,

The defect in mortgages as a banking basis does not arise from
the insufficiency of mortgages as security for the money loaned, for
no safer security for an investment can be furnished than the farming
lands of our State. But- it arises from the fact that mortgages are
not, at all times, cash securities in the market, and will not, in strin-
Mmsn times and when there is a pressure for money in the community,

emand par at a forced sale, no matter to what extent the value of
the mortgaged property may exceed the amount of the mortgage.
The purchaser at such times can do better with his money than invest
it at seven per cent, and buy mortgages at a rate at which he can only
realize the amount he advances with interest. It has therefore been
found that mortgages must in all such cases be sold at & discount.
This difficulty can be readily obviated by restricting the cireulation
to be issued upon mortgages to eighty per cent. of their amount, in-
stead of par, and permitting them to be taken upon farming lands to
the extent of one-Lalf, instead of two-fifths of their value, exclusive of
improvements, as now provided by law. The margin thus reserved
in the issue of circulation would, except in very extraordinary cases,
furnish ‘an ample guarantee that an amount sufficient to cover the
circulation would be realized at a forced, or any other sale,

The greatest loss sustained upon mortgages has usually been upon
those covering village and city Jots. The reason of that is obvious.
The value of farming lands, as such, is frm and stable, intrinsic-and
not fictitious, and furnishes an abundant security for one-half its fajr
valuation. On the other hand, village and city lots bear more of a
Jictitious than intrinsic value, dependent upon the current of trade or
fancy, both of which are liable to fluctuations, and so constantly fluc-
tuating as to make the desirable property of to-day the drug of to-
morrow. Such property, therefore, by reason of its fluctuating char-
acter as to price, and its value depending upon changing circumstan-
ces, does not form the safest or hest basis for a morfgage security.
It cannot always be relied upon, either at a security sale or mortgage
foreclosure, to furnish a remunerating return for the investment.
The superintendent, therefore, recommends that the mortgage security
be limited to improved and productive farming lands, and the amount
of the investment controlled by their value as farming lands for farm-

ing purposes.

SECURITIES T0 BE DEPOSITED BY ASSOCIATIONS SUCCEEDING INCORTORATED
BANKS. -

The legislature, in 1849, for the benefit of the stockholders of in-
corporated banks whose acts of incorporation were about expiring,
and to afford them an easy transition from one system of banking.to
the other, by chapter 313 of the laws of that year, relieved them from

the immediate operation of those provisions of the general banking "
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law which require the deposite of securities by a bankj iatio
\ o ankin ;
to the amount of §100,000 before commencing 3 nessof hacylon

issue circtiating note

n amounts not less than $10,000, upon the deposite of securities to

the amount of the circulation thus

1ssued.
This was intended by the legislature as a mere tem
) ! OT8TY eXemp-
tion, and they evidently contemplated that such wmmo%mmomm mronm

within three years deposite the $100,000 of securities, and place thern-
selves on apar with other bankin g associations. The statute, afier piy.
ing the anthority as above stated to the superintendent for the issue of
notes, provides that, ¢“if sycly banking association, so formed, shail ot

have deposited with the superintendent during the three vears next

following the date of their articles of association, an amount equal to

I ired by law of banking associations as security for circula-
ting notes previous to commencine the businessof banki g, the super-
intendent is empowered to refain the . ..

4 provisions of
. relation to the amount of security 1o b ilem
posited in the office of the superintendent.””  Several of the banking
associations thus formed, more than three years ago, by the stocke
Lolders of expiring incorporations, have neglected to comply with
the intention and requirement of the leg .
ited the required amount of securities.
The only power given the superintendent to enforce complisnee is
to withhold the interest on the securities deposited, and this has been
done in every instance. The penalty, however, is of so shight a chae-
acter—simply the loss of the use of the interest for a time, without
20y restriction upon, or interference with, any other rights or priv-
ileges—thas it is of o avail, and the delinquent associations prefer
incurring the penalty for non-compliance with the law, to bringing
themselves within its provisions. The legislature having limited to
three years the extension of such exclusive privileges to that class of

‘banking associations, it is submitted whether some more stringent

provision should not be-made, 5o as at least to make it the ioterest of
those associations to comply with the law, rather than to disobey and
disregard it, and to make.the path of obedience easier and more
profitable than that of resistance.” The three years’ limit will expire
as to ten mere associations on the first day of January, 1856, some of
which have, and others of them have not ag yet, deposited the one
hundred thousand dollars of securities. .

INCREASE OF CAPITAL OF BANEING ASSOCIATIONS,

- The general banking law requires each banking association to make
a certificate of association, specifying among other things the amount
of the capital stock of the association, and the number of shares
into which the same shall be divided. It also provides that ‘such
certificate shall be recorded in the county clerk’s office, and a certi-
fied copy thereof filed in the bank (department. - The law authorizes
the association by its articles of* asioeiation. to: provide.for an increase
of its capital, and of the number of ‘asSociates, from time to time as

islature, and have not depos-

v
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may be deemed proper. It authorvizes an increase of capital when
the articles of association thus provide for it, but it does not specifi-
cally require the record or filing of any certificate or evidence of such
Ancrease. Although many banking associations have filed in the de-
partment formal evidence of the increase of their respective capitals,
still very many others have not done s50; and the result is, that the
bank department does not now furnish any reliable record evidence of
the actual banking capital of the State, nor of tlie capital of many of
the banks in the State, other than that which may be gleaned from
their quarterly reports.

Eighty-four of the banking associations in the State report in the
aggregate §12,705,650 more capital than is specified in their certifi-
cates of association. From this fact arises ihe great discrepancy
which will appear in the statement of capital in different portions of
this report and the accompanying tables. There is a manifest pro-
priety in requiring evidence to be filed in the bank department of
any change in the articles of association, as it respects any of thase
items which are required to be specified in the certificate of as3ocia-
tion. The certificate of association is recorded and filed to furnish
evidence to the world of the facts contained ip it. Of what value is
it as evidence, if the material facts it certifies may be changed the
next day by the associates, withont notice or change of the certifi-
cate? There is 2 manifest propriety, therefore, which needs no ar-
gument to elucidate, to require that whenever the capital of an asso-
ciation is increased; or any other change is made in the articles of
association in any of the points covered by, and required to be speci-
fied in the certificate of association, there should be formal evidence
of that fact on file in the department, and on record when the origi-
nal certificate of association is recorded.

If the original record and filing is of any consequence, the other ig

- not the less important, inasmuch as the authority to increase the cap-
" ital depends upon provision therefor being made in.the original ar-
ticles of association ; the original certificate of association required to
be recorded and filed, should specify the extent to which the capital

of the association is authorized to be increased by its articles of asso-
ciation.

. ‘ CAPITAL STOCK TO BE PATD IN.

By the act of 1838 it is provided that the aggregate amornt of cap-
ital stock of any banking association shall not be less than $100,000.
This cannot be presumed to have reference to fictitious or imaginary
capital, subscribed merely, but not paid in. It must clearly intend
to include only that actually paid in and in a situation to be used in
the business of the institution. .

" The act, however, itself makes no specific provisions requiring
such stock, or any portion thereof, to be actually paid in before com-
mencing the business of banking. The legislature may, perhaps,
and probably did intend to leave that to he governed by the general
.statute, then and still in existence, in relation to moneyed COTpOra-
tions, (1 R. 8. 595, sec. 29 and 30,) which requires every moneyed cor-
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poration; before commencing the business for which it shall be neor.-
Porated, to file an affidavit with {he county clerk, statine »thwmurqo
whole of the eapital stock, or such portion thereof ag by Tts charter
shall be paid or secured before the commencement of its operations

- £

has been actually paid or secured according to the provisions of itg

charter, This provision has generally heen regarded as not appli
ble to banking associations organized under the laws of 1838; and
ﬂrwammﬁﬁ but few, if any, have felt called upon to file the mmﬂbim
under it.

The superintendent has no power to inquire into the fact whether
the capital required has been jn fact paid or secured to be paid or
not, nor whether the affidavit under the aforesaid law hag been filed

being properly filed, specifying a capital of $100,000, or upwards,
and securities to the amount of $100,000 Leing deposited with him
to consider the association as properly organized, and to deljver cire
culating notes to an amount equal to the securities in deposite. . Such
associations are thus enabled g proceed in the issue of notes and the
prosecution of the banking business, notwithstandieg o very amall
Porfion in fact of their capital may have been paid in, and nearly all
their securities may have been bought upon credit, or upon pledge of
their circulating notes. S
This is plainly an evil which should be remedied. Under this
state of things, and from the want of a specific and undoubted pe-
quirement that evidence be furnished to the superintendent before
capital stock has been paid in, the
quarterly reports show the fact that twenty-six banking associations
report in the aggregate $1,350,629 less capital than that specified in
their certificates of association recorded and filed. And it farther.
appears that five of them, with an aggregate capital, specified in
their certificates of association » of $550,000, report an actual capital
of only $317,544 ; the actual capital of each one of them being.re-
ported at less than $100,000, the required amount, the lowest jn the
list reporting azn actual capital of only $47,000, and the highest re-
porting ene of only $90,060. With these facts before him, the super-
intendent is clear in the opinion that the law should be so amended
as to require the certificate of association in every case to specify the
amount of actual capital required to be paid in before commencing
the business of banking, and that such amount should not, in 8Dy
case, be dess than $100,000; and that the superintendent. be prohib-
ited from issuing any circolating notes to such association; until-fur-
nished with proper evidence by affidavit of the president and. cashier
of such association, that the capital stock required to be paid in by
such certificates has in fact been paid., _ .. e

-

.. .. . T
AS TO BANKS RELINQUISHING RBUSINESS, AND BOND ON SURRENDER OF
SECURITIES, - - .

Provision js made, by chapter 319 of the laws of 1841, for_the re-
linquishment of the banking business by individual- bankers and
banking associations ; and after a certain time, for the withdrawal .of
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the securities deposited with the superintendent. Such law was
amended by chapter 68, of the laws of 1851, and a further provision
made requiring a bond to be given for the redemption of the out-
standing circulating notes upon the surrender of all the securities and
cash deposites. The law requires that before the securities shall be
surrendered after the publication of the two Years’ notice to present
notes for redemption, a bond shall be given satisfactory to the super-
intendent, with three or more sureties, conditioned for the prompt re-

THROUGHOUT THE UNIOX.

- demption, whenever presented within six years from its date, of all

outstanding nates of such assoctation or individual banker, The law
does not specify fo whom the bond shall be executed, nor by whom,
in case of a breach, the same shall be prosecuted. Those which have
been talen hitherto have all been executed to the superintendent,
which Las been deemed to be proper in the absence of any legislative
direction. Such execution of the bond probably renders it necessary
that the superintendent should be the party to sue, although he has
no interest in the recovery, and does not hold or own any notes
which have been refused payment.

It appears to the superintendent that the law would be much im-
proved, and the bill-holders better protected, by declaring that such
bond shall be executed to the superintendent, and held by him for
the benefit of the bill-holders, and authorizing any person holding and
owning any unredeemed circulating note or notes of such association
or banker, the payment of which shall have been refused or neglected
on presentation, at the place of business or residence of the principal,
1n such bond or one of them, during the usual husiness hours, if he
resides or has a place of business in this State, or if he has not, at the
residence or place of business of one of the sureties in such bond, to
prosecute such bond for his own benefit and in his own name, in the
Supreme or in any county court of this State, and recover Judgment
for the amount of such bill or bills, with interest from the time of
such presentation, neglect, or refusal, with costs, and that the re-
covery of one suit upon such bond shall not be a bar to a prosecution

and recovery for any other hreach of the condition thereof ; at the

ssame time prohibiting the commencement and Prosecution of more

- than one suit to recover the amount of all the notes Leld and owned

by the plaintiff at the commencement of the prosecution. The super-
intendent respectfully suggests that some such additional provision
ag, the one suggested is liecessary to carry ont the intention of the
legislature, and furnish an adequate remedy to the bill-holders,

It is believed that the amount of circulatin g notes remaining unre-
deemed and in circulation after the expiration of the time limited for
their presentation is, in many instances, larger than it otherwise
would be by reason of the banker, through himself or his agents,
using the bills for circulation after having given the notice of hig
intention to discontinue business, instead of returning them to this
department for destruction. The banker and the officers of the bank-
ing association, their agents and assigns, should, after the notice to
discontinue the banking busines has been given, be required to earry
out the same in good faith, and for that purpose should be prohibited,

by means of a sufficient penalty, from circulating or bhaving apy.

H, Ex. Do¢. 102—9

b e o .

B e Sy




130 ‘CONDITION OF THE BANKS

agency in circulating, either directly or indirectly,
circnlation the circulating notes of the banker on..mmmoamm:.ou intend-
ing to close the banking business. They should not be permitted to
withdraw from a legitimate banking business and its obiications,
and retain the continued use and benefit of the circulation. )

Unless it is occasioned by the continued use of the circulation and
its reissue by the bankers and redeeming agents, there can be po
plausible reason furnished why, in some cases, $6,000 and upwards
of the circulating notes of an ephemeral institution, havipe diseon-
tinued business, are stil] outstanding unredeemed, after the amv?pmo:
of the two years’ notice for redemption, while in other cases of banks

closing business the outstanding circulation scarcely exceeds so many
hundred dollars. ’

or continuing in

DIEPOSAL OF THE BUSINESS OF BANKING ON DEATH OP BANKER.

Individual bankers are prohibited, by chapter 242 of the laws of
1854, from selling or transferring the business of banking to any
Person or persons, and by such statute it is expressly declared that
until such business shall be closed by the return of the circulating
notes issued and the delivery of the securities deposited, the same
shall be conducted only in the name of the individual banker by
whom the securities were deposited. This provision of law is a
wise one, and was enacted to prevent abuses and frauds which were
continually practised through fictitions and dishonest transfers, to
the great injury of the community. It goes farther, however, than
was necessary to correct the evil intended to be remedied, Under
this Jaw, when the banker dies his banking business falls with him,
and cannot be continued by any devisee or heir, but must bs cloged
by his representatives or surviving partner. There can bo no good
reason why, after 2 banker has established a bank and a ban sing
business in any particular locality, there should not be some provision
of law by virtue of which it may be bequeathed by him to some rela-
tive or friend for the continuance of the business.” The. sudden sto
page and closing up of a well-cstablished bank, by the death of the
banker, must necessarily in most instances be attended with great
injury and inconvenience to the business and commercial transactions
of the community within which it is located, in addition to the loss
and injury inflicted thereby upon the family of the deceased. All
this can be entirely obviated by making some provision authorizin 14
its continuance in case of the death of the banker, by his devisee or
heir at law. The power of bequest, in such case, is not one which
will or can be abused to any extent; nor does it appear.that there
can be any reasonable objection to its allowance. It is therefore
recommended that the law be so modified as to permit an individual

" “banker to bequeath, by will, his banking business and his rights and
privileges as a banker to such relative or friend as he may deem
proper, with full power to continue and prosecute the same after his
death, retaining and continuing, however, in behalf of the creditors
‘of such banker, the liability of the estate of the deceased for the ex-
-tinguishment and satisfaction of the debts and obligations of the

»
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deceased, incurred in the prosecution of his banking business, upon
the neglect or failure of the legatee to provide for the same,

BURNING OF NOTES RETURNED TO THE BAXK DEPARTMENT.

@r@u.sﬁwmwowubﬁmmgmuo%mumﬁﬁ_mmmgzymguw department
for burning during the last fiscal year was as follows : _

Unregistered BOLES. .ttt §7,388
915,506 bills of incorperated banks, amounting to..., 5,003,106
1,932,178 bills of banking associations and individual
bankers, amounting t0....cv.oeeeuuervincerrenianrsn. 6,340,761
Amounting in the whole to................ooevnei... 1,351,255

This is an important part of the duties to be.discharged in the
department, and should he carefully watched, guarded, and so ar-
ranged as to prevent, as effectually as practicable, any danger of {raud,
collusion, or the possibility of its existence. The superintendent, as
a public officer, is entitled to such provisions of law as will fully
protect him against any unjust suspicion or danger of fraud. To
accomplish that end, although not expressly required by law, he has
Leretofore and does now assume upon himself the right to require
each bank to have an agent of its own selection present to witness
the counting and destruction of the bills at the department; and sign
a certificate thereof in a book provided for the purpose. Those cer-
tificates are the evidence in the Lands of the superintendent that his
duty has been properly discharged. The attendance of sach agent is
also necesfary by reason of the errors which are frequently detected
in the count and marking by the officers of the hank of the amount
contained in the packages sent to. be destroyed. When such discrep-
ancy in the count exists, the matter cannot, ordinarily, be made satis-
factory in the absence of the bank agent, and after the .packages have
been broken open and counting progressed without his attendance,
an unjust suspicion npon the clerks of the departments might be the
consequence. The attention of the legislature is now called to the
subject, inasmuch as some bankers have, at times, shown a dispoesition
to question the right of the superintendent to make such require-
ment, and the trustees of the Bank of Mouroe, an expired safety fund

“bank, have returned four several packages marked as containing, in

the aggregate, $115,144 of the.circulating notes of said bank to be
burned, without complying with the repeated request of the superin-
tendent, and wholly neglecting to appoint an agent or authorize any
person to appear in their behalf to witness the counting and burning.
Those packages are still lying unopened in the vault, awaiting the

" attendance of a trustee or agent.

The superintendent asks that such salutary requirement may receive
the sanction and authority of law, and that in case any bills' are
received by the superintendent for destruction, and the individual
banker, or the trustees or officers of any bank to whom the-same may
belong, shall neglect or refuse to procure the attendance of some per-
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s0n in their behalf, to witness and certify guch o ine ;
within ten days after the receipt of the bills at %Mummwww wwﬁwuw:n_unw
wrm.ﬁ the superintendent be empowered to select op M_E:mmﬂ nwmun
indifferent party at the expense of the bank, banker, or trustees, g
the case may be, who shall, for them in their .co:&,ﬁ and as nmaww

mc?m:ﬁroimmmmbmﬁ 3.3@ i i
... au ness and certify such countins
struction. ! § and ..F.

DESTRUCTION OF PLATES OF BANES CLOSING BUSINE:RS OR BROKEN

On the fourth day of March, 1852, a concurrent resolution wag
adopted by the legislature authorizing and directine the destruction
by the superintendent of the hank-naie plates of broken banks and
banks closing business. This ig a power which should be vested i
the superintendent, and is an important one to be exercised. Rut it
15 respectfully suhmitted that it is not a power which can be constity-
tionally conferred by joint resolution. The conetitution of this State,
by section 14 of article 3, declares expressly that “no law ahall be
enacted except by Lill.”?  Thig provision clearly deprives the lezis-
lature of the right to confer any such authority or direction as ot
tained in the resolution of March, 1852, in any other way than by
bill. Tt is suggested, therefore, that the power scught to be conferred
by that joint resolution be constitutionally provided for by a formal
act of the legislature. There are now in the department ‘the plates
of several banks which are in process of closing their business, and
the destruction of their plates is awaiting the nction of the legisla-
ture and the proper authority to destroy the same. .

The present superintendent does not feel authorized to act in the
matter without the direct authority of law, ,. .

FINAL DISTRIBUTION OF FUND3 OF INSOLVENT BANKS.

Chapter 331 of the laws of 1830 provides for the final distribution
of the funds of insolvent banks, and requires six yearsand six rhonths
to elapse before a final distribution can be made of the funds arising
from the sale of the securities deposited with the superintendent for
the redemption of the circulation. This appears to be a much longer
time than necessary to close the affairs of the bank, and withheld
from the bill-holders their final dividend. The circulation can as
well be brought in within three as six years, and it is therefore re-
spectfully recommended that the superintendent be authorized, at the
expiration of three instead of six vears after -the first sale of securi-
ties, to publish the six months’ notice of final distribution, and after
such time make a final dividend,

INCORPORATED BANES.

The annexed table, number six, specifies the banks of this State
incorporated by special act, whose charters have not expired, the
capital of each, the amount of cireculation authorized by law, and
the circulating notes each bank had on hand and in circulation on the
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30th day of September, 1833, and the time when their charters will
respectively expire.

From which it appears that the number of specially incorporated
banks whose charters have not expired is forty-four, with an aggre-
gate capital of.........oi $15,015,660 00

That they are by law entitled to circalate.........

12,455,440 00
They have in circulation and on hand.................

11,290,335 00

Leaving their circulation less than authorized....... 1,165,205 00

SECURITIES DEPOSITED FOR ADDITIONAL CIRCULATION,

By the provisions of the act, chapter 97 of the laws of 1849, the.

safety fund banks are authorized, under certain restrictions and upon
the deposite of the requisite security, to receive from the superintend-
ent of the banking department, registered in the place of unregis-
tered notes not returned to the bank department, but supposed to be
lost or destroyed.

By virtue of such act, the Seneca County Bank has deposited §3,000
New York State 6 per cent, stock, and received circulation thereon,
and the Bank of Orange County has deposited $20,000 New York
Btate 6 per cent. stock, and receive circulation thereon.

Under the provisions of the act, chapter 544 of the laws of 1848,
the several safety fund banks having capitals of over $200,000 were
respectively authorized, upon the deposite of proper securities, to issue
additional circulation beyond the amount authorized by the laws of
1837, up to the amount of their respective capitals, By virtue of
such act the Cayuga County Bank has deposited New York State 6
per cent, stock to the amount of $21,000, and circalation has been
issued thereon. That the Bank of Geneva, now one of the expired
safety fund banks, before the expiration of its charter, under the
provisions of said law of 1848, deposited with the superintendent in
trust the sum of $3,000 in New York State G per cent. stock, and

sreceived a corresponding amount of increased circulation thereon.

EXPTIRED INCORPORATED BAXES AND THEIR CTRCTLATION.

The accompanying table No. 7 exhibits the time when the charters
of thirty-three incorporated banlks expired, and the amount of the
‘circulation at the time of the expiration of their respective charters,
and of the circulating notes of each, outstanding and not returned
to the bank department on the, 30th day of September, 1855 ; from
which it appears that the aggregate circulation of those banks at the
time of the expiration of their respective charters was $9,667,864 00
On the 30th day of September, 1855, there was out- :

standing of that eirculation............................. 5,431,386 00

Showin g that there had, prior to that date, been re-
turned to the department...........coevveveeoveeenn. 4,236,478 00
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Such outstanding circulation is used by the associations for
: 3 8 s form
the stockholders of safety fund banks to succeed zaa. ed br

fond banks respectively, and the association is thus relieved to that

The notes being thus continued ip circulation by the new banking
assoclation for its own immediate benefit, after the expiration of the
charter of the bank by which they were issued, it would be right
that such association should be made directly and immediately re-
sponsible for their redemption, and the personal liability of jis
stockholders under the provisions of the constitution be made to
attach therefor. The advantage gained by the stockholders of tho
Dew association is more than g compensation for the rigk encountered
by its suarantee, and they should not be allowed thus to use and issus
that for their own immediate benefit which they will not thus guar-
anty,

The associations using such circulation should be required, in theie
quarterly reports, to state the amounts of such notes in circulation
and held by them ; otherwise their reports do not exhibit the trua
amount of the circulation issued and used by them,

The statute, chapter 138 of the laws of 1854, has prescribed a
limit of three years, within which the outstanding ecircunlation of an
expired safety fund bank must be returned to the bank department
to be destroyed, one-third in each year, e

On the 1st day of May last, the first Year provided in the act
expired as to all the safety fund banks whose charters had terminated
Lefore the passage of the act. At that time the provisions of the act
were fully complied with by the trustees of such institutions. As'te
the banks whose charters have expired since the go of the act,
the first year will terminate as to five of them on t e Ist of Janunary,
1856, two in the month of June, 1856, and two on the 1st of July,
1856,

This law wisely creates a limit to the use of the currency, and
thercby to a certain extent, at least impliedly, if not direetly, sane-
tions its use. 'This fact cannot lessen, but rather increases, the obli-
sation of the association using such circulation for jts OWR purposes,
0-gecure it as suggested above,
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TrextoN, N. J., February, 19, 1856.

Sir: I have the honor to enclose herewith a tabulated statement of
the banks of New Jersey, showing their condition on the first day of
the present year, It includes all the banks. )

There are six banks operating under the general banking law; the
rest have special charters, with the stockholder liability for the ciren-
lation, which is esteemed a better security for it than that of stocks
and mortgages. The tendeney of the frée-bank system in this State
has been fo encourage the issue of notes of the smaller mmuou“::m:ou.m s
which you properly condemn in your recent report to Congress, and in
which opinion you have the support of all intelligent bankers who
look to the mwmmm:maow of a sound currency throughout the whole of

nited States. )
?m.mo root of the evil is in the State of New York, with her mmﬁmm?Em
system, which should be struck at by an excise, or some such strin-
gent measure, under the E;:o:n% %w J_E dEo»s.
ur obedient servant
.H am, very respectfully, your obedie . DICKINSON.
Hon. J. GurHrIE,
Secretary of the Treasury.

e



