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- C_OI\DITION OF THE BAXKS.

No. 7.
THE BANKS OF THE STATE OF NEW YORK
Extracts _from the annual report on banks, dated December 26 1861
2en 26, 1861,

T . .
temb}:; %%ndlltslglll of }tjhlb department at the cloze of the fiscal year ending §
the amoun’t oF ir utla(r” :lue angi character of the securities held in trur:-.ét=r i
Banke ap fao i dmo notes issued upon such securities; the condition N
gethe; with other 1111 ff V.eloPe.d In the quarterly reports submitted by Il?e(‘ﬁhe
ment. will b found zxﬁii _tgrgxf-mg out of the dutics devolved upon this d](“; tn.

N 1ted 1 ail 1 ; et
this report, 1 detail in the statement and tables app&ndc]r] "

No cvents of rdinase @ .
of the departmeiltirg?lo{ dcmrnali) lmterest or importance have marked the operati
from 2 s(ote of ponee rmg the ast year. The sudden transition of the cou ire
has indeed seriously dan‘ prosperity 7o that of war, in its most ageravated fm’j
b e 8 u‘ us _zh eranged the husiness interests of the co“uﬁ;' and ent ;gné
State have notpon] . :]firOI}lm[llHl}ity; but, as yet, ﬂle'bauking institutions (:f ]llt
severe curtailment%% acc:glﬁm;dl cmselves abg ainst the pressare of events ';.vithmlx:

ations to businezs classes -

& . = 23 Clasges. -
precedented amount, contributed to the Snancial means ef; Emr have, 19 &0 un.
ment. eans of the general goven.

The simultane ihire 1

e ous failire in Mav las » henki i '
the Iimy of Albany, does not militate :(Ea(i)iefof]jebuoukmg ﬂSSOCf]atmns, located in
marks ¥ HLale sgainst correctness ‘eeoinge re
toned ;hiorct':ltoggh fI]le ﬁl}ancxal rigidity growing out of the \(\)'af]]:gafqllexgsfnci -
revealed cau‘sgolf(’) gaji‘l3 Tﬂﬂfl" those institutions, subsequent developi‘ne:t:h;-:'
tion of publie affairs m(}e ot amore domestic character than the disrurbedhcmdi(-‘
with the supervisio;.of tl:‘c?:: la D%_rc r;mmal mismanagement by officers imru;ted
t . 2e 1nshitutions, toeeth ) A -
the part of directors. w. . y together with palpable ineficiency
it nI:, extrava::flocles’ “%re the primary causes of iusolvenlc_y.1 Peéu]e;tiognt?v;rn
prove fatal to its e\:’i:::l'J stock speculation within a bank, are more likely 10
whether the Iatter ;eiﬁ?f 21;1;1 o ‘:l’“é‘?mic amongst its legitimate cuﬂtomjer2
S rom overtrading in - : s )
war. Fortunatelv om ot g in peace or a financial re
held an amosiyt:eilg : élcl t}}(f_ ciaae of the bau}{g under consideration, thiz rﬁ:;;fﬂﬁ
Thes swer6 orcos urities equal to the cirenlation of the defanltine inetituti
y ere promptly converted into b ) ting 1stitutions.
bills have been redeemed at thei cash Ly public sale, and the outstanding
signated by this departm . EI‘H‘ par ¥alue on presentation at the agencies de
cilation was never £or fem: he utility of the present system of secured cir-
Fevered as was the pu?aliocrfllu?;g et:"i emphﬁ;a dthan fn the case of hese fustitutions
tom extrane 3 i
ure of thes s T o T ous causes, the sim s fail-
Lad not the;l?;l;i would have been attended with the most disaifiiﬁ?é‘%ii’i
gency. Asnw$;mfﬁwmndtm“mmwmmb“n%mmdmﬂmdwmﬁ
local and individuaii in‘cogv;‘ﬁ;:];t}:f £105:.‘:es ?01 ‘(ilePOSitOI'S aud stockholders, inducing
a rinule ence, their withdrawal from business eres A
guagg av?i]ngget ]?éofl'lf.'tfli‘y affairs of the State. Itis not Pogsﬁ)]eh]f{ti:(fglict?;f}dt{
The frau?iulent cém'aeltel' essnesa of fiduclary agents, but it is posgiblg {0 uwich
and vouchers of o ba;‘i{m;; ‘Ofel}):‘)ﬁ})ertl}', ‘iildfthe wilfal falsification of tllepbooi;s
to be publis » 43 well a5 palpable false swearing in the .
moraligy s li]oetdéo El!lneh f"‘alh.lre'.to vindicate the cause of oufr:xwzzm]fgiéfg}l ]:Eg
a rigid adminishtratimg o}nj:;;ilidcnt ch.de‘feclt'i\‘e legislation as ;Dt is the ‘:véu;: of
techniealiti ustice.  Oriminality is able to shi i i
by 1 s and,fo.nn.s, te interpose delays, pension legal vield ftself behind
Ee‘ quently evoke misdirected sympathies, until conyi t'Dﬂ o ents- and hot ube
offer immunity : =1 - 1ICLION 18 80 rare as g
to Punishmentt}istgeltl}:;idcgss of offtnces. An earnest effort to ]ilr;lizfat]gclam%ﬁf?
‘ ed notless in vindication of outrazed I an 8
ged law than as 2 meas-
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& -ypartment in the case of all associations

¥ {be operative; for as there is no requirement of
B <he reduced below she sums specified, and as th
B ~on asurrender of circulating notes
% ito an equivalent amount, & fullows
B “inch as the convenience or exigencies
@ . JHence it not unfrequemtly oceurs t

.%5100,000 ave hired for the oceasion, and deposited until the pu

$ - /partment as a guarantee for expenses
| ‘*g‘submitt.ed that the statute

% i rof their ontstanding circulation, would operate op

. ééecurities thus released, they are put in

§ 7 tion of their charters, i¢ to be returned in three e
;

¥ . lege conferred by the act hefore mentioned. I
. existing assoeiations thus to permit defunet instituti

3 *‘?"t:gnds the liability of stoe
% . ibas ceased. Of the hanks whose charters have already expired, there was in
§ . %oirculation on the 30th of September, 1861,
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afe of justice to the widows and orphans who have been wantonly despoiled of

“ iheir means of sapport.
“ During the last fiscal year geven banking associations, with an aggregate capital
£ $750,000, and one indiridual banker, have commenced the business of baunking

t¥ithin the same period seven associations and three individuals bave suspended

< w‘,erations. By chapter 281, Laws of 1844, it is provided that *'no association
of persons shall commence the business of banking under said act until such
2 ociation shall have deposited with the superintendent of the banking depart-
he securities required by law, to the amount of one hundred thousand dol-

s shall commence the business of bank-
until guch indi-

“¢ment t
"trs, and no individual banker or banker
said act, or receive circulating notes under the same,
banker or bankers ghall have deposited with the superintendent the secu-
fities required by law, to the amount of fifty thousand dollars.” This provision
7 «till in force, and a comphiance with its requizitions is demanded by this de-
or individuals commencing the business
owever, the provision ceases to
law that the securities shall not
e supreme court has decided that
bankers are entitled to a returmn of zecurities
that thers is no finality in the matter excepi
of the associations and bankers may dictate.
hat securities to the amount of 830,000 or
rpose of organiza-
all, save a small amount retained by the de-
par ,is again withdrawn. Itis respeetfully

should either be made effective or he so amended as
4o obviate the present absurdity. To compel associations and bankers to an nn-

fyarying deposit of $100,000 or 850,000 of securities, regardless of the amount
_ pressively in seasons of finan-
“f¢ial difficulty. By the return from time to time of notes, and the gale of the

funds to redeem the balance of their ob-
ligations; whilst they would be matenially erippled if compelled at all times to
fkeep a deposit of §50,000 or 100,000 in the hank department, after the cireu-

“rof banking. Tmmediately after organization, h

-

{tion is accomplished, after which

¥

Fetreulation outstanding ‘and in b
E ythe 1st proximo, was, at the date

¥ been customary with these institutions,
_ +Tto renew their cirenlating notes, with a view of

# lation for which it is beld in trust has been swrrendered. It is believed that a

;deposit of §10,000 by new organizations, and the retention of that sum from
,.,gxiﬁting institutions, to be irrevocable save through the process of liquidation,
swould afford all the protection which the case Tequires, as well as to obviate ex-

aisting embarrassments. .

. The charters of #ix incorporated banks expire on the 1st of January, 1862,
{_fand those of the remaining twenty, (except the Manhatian and Dry Dock Com-
panies, which are unlimited.) at various periods extending to January 1, 1866.
7By chapter 138, Laws of 1834, the cireulation of these banks, after the expira-
qual annual instalments. The

and of the banks, whose charters expire on

of the last guarterly report, £012,900. Tt has

as the period of expiration approached,

availing themselves of the privi-

t is elaimed that it iz unjust to

ons to perpetnate their cir-

;eulation, for the redemption of which no zecurity is
Y holders after their inferest in the expired institution

sutstanding notes to the amount of

- j§$1,232,753. Of- this-sum, no doubt, a considerable amount has been destroyed,
= But no public interest can be subserved

= and ‘will never appear for redemption.

deposited ; and that it ex-’
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the b v . * e . . e - D » -c -
enefit of expiriting institutions or their mmmediate successors.

The total amount of i i
he total 3 nt of outstanding cireulation iss Ling i
and individual bankers was, at the close of the ﬁf:;ld vg;rbgglélggo ass;,c;alibm
a decrease for the year ending September 30, 1861 ot') £450,934 ‘,IJ:}SM_-bE:'n
lsf:sus%dﬁndjgutst?nding, to incorporated banks, was éS,°45,65,8 l;eiuf ;ﬁdﬁtmoum
o ,726 within the fiscal year. - The am ccmities held in tray ot
9 vith scal year, - ount of zecurities held in :
lﬁzzl];;ng a(slsoclatlo.nsl ;md individual bankers was $30,213,780; for inco;;: f :1
, under special laws, $66,071, and for trust c anics 3 o
securities thus held, there was of N q tato stocke, ST0-123.705; of 1o
! New York State stocks, 819,123,703 of
and morteages, $5.396,802: of Ui 8 £ 819,123,705 ; of bopds
. ges, §5,386,302; of United State stocks, $5,089,300 i
. . . o - = : Of I i
I&Eﬁzhlggs, :uzd :_hl\an:as_ :?tate sto_cks, £475,250; and of casl’l on :ieposit,S 131211703
P 7;2{{»:3 _]: gecurities duzmg the fizcal yvear wag, in New Yerk =;(,)(E
wl:i!:t in =t:) Ii* 1}{ansas_s§ock,3118,000; and in bonds and mortgages, S4GL4 Gﬁf:
i st in s ¢k of the United States there waz an increase of 81,968,700 ,T] X
rease in bouds and mortgages, since Getoher 1, 1857, has Dee o loss thay
$2,469,4%9. This chanee i e 10 the e oy
which ’qtoc.k* ]1a:e Cb éinge is nutd s%]ely attributable to the greater ease witg
ich ¢ 3 e en procured, but to a growing convieti el
, stocks have b ured, but on of their su.
g;iriiiniylaa’a cony ertible medium in times of financial pressure. Undee;- 111:
Wh;t}?a' .'im_,.a:soemtmns and individuals must elect at the time of orf"aniz'niul
he :;dt 1tri]u ‘no;es zhall be secu.red wholly by stocks or by stocks and rea‘l cn
occ‘u’rrinw alfc;e‘fr ;;ell:knlo ctha?)ge in these respects is practicable. Iustances arc
ring, are likely to become more nmunerous, where it iz f i
occ re Like A : 3, where it iz found desirahl
thesetlg:s:e]ie Exlqlmtc"«,;ea.clepc)51t§er1, and substitute an entire deposit of stocks, I:
these 1.)}:,{11; adggm}t)hantfse “%‘t]h thle statute, a single mortgage has been re
1 , artment. hough merely nominal a i
issued still bear the impre bei 1 2 seeurity, the act
. press of being secured by “stock and s ”

I he in ; g : ¥ ““stock and real estate;” and
alf;ftllienfm;?teh?ir;i;y in th]ti deliartmm}t cither to relinquish the last mortgage or
] ss1on upen ihe plate. Tt is believed that, und Testri
tions as fo notes already issu Trom allowimg a change

_ y issued, no harm would result fi i

in the matters above indieated, i i "M frcte in e e ao e

: ¥ ed i acts i I
de%res s alove indic: » in conformity with the facts in the case and the
o };fagggg ggggngress, passed at the extra session in July last, an appropria-
b of T;ean,ury ,w(zl(; v‘\:zt };na_dedfor the public sexvice, for which the Secretary
8 orized to issue coupen honds, or register 50

treasury notes, in such i L e e e

8 proportions of each as he d i ”
honds to be irredeem : e e o
able for twenty vears, and th ’
ble three yemms afier 3 ‘twenty years, and the treasury notes to be “paya-
‘ ate, with interest at the rate of 2 I

e s T 1 ate of seven and three-tenths per
centur es:;fg:;};l;.b él‘he act of. Aprl.l 10, 1549, which preseribes the characlier
re%ive& rities to E\T eeP(?lt(i':l Sm this (}i%partment., provides that stocks to be
. New York State stocks,’” or ¢ at least, half th i

o deposited shall be in stocks ; k. as before mentioned:

ghe 8 of the State of New York ioned

and not exceeding one-half i Tni e vy

nd g in stocke of the United States.” TUnd i
n eeding « ' : ates. er this pro-
}1}511aon. and ‘m accordance with the ruling of my immediate predeceszor inboﬂrécc;
o ‘;::0?%13 {egﬂrdfd “ treasury notes” as admissible a3 a basis for bank cireula-
evid,ences E}aysg tbley failed to be equally binding upon the governnent ag other
gvidence: 0 ) ltn ebtedness, but because they are not “stock,” within the mean-
ng o wh?c;i hue“f‘ 'T_hey are regarded as a distinctive security in the statute
poder w \s'itlléu‘} ua;sja issued; the?y differ from the ordinary certificates of stock
h g i :? »in not being transferable upon the books of the Treas-
int}c') gtogkl ;:len;, t‘m‘d in bearing upon their face the privilege of being changed
into stock S::n u uf? perlpd. For this reason, and because the regular stock of
the deeﬁled t Li‘: 1:,1 ‘at‘t,amable on terms as favorable as the tree?sury notes, it
Jras decme nheole:raigl ;tlﬁf)et?c 0the1 _bailn{is'to leave the question of reception to the
; glzlature, to wlich it is accordingly aubnnitted

The prompt and liberal manner in which the bauks in the eities of New York

by permlttmﬂ' [he a ‘ oy ine O o
amoun Of i i i
= tstandlﬂ bl] atlons to be ]ncrcascd, II ere]\' r:
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Porton: and Philadelpbia have responded to the wants of the government in fur-
Zhing the means for the suppression of the existing unholy rebellion, is worthy
°f the highest praize. Instirations in other sections, as well as private individ-
53, have also liberally contributed of their means to this desirable end. Itis
> 100 much, however, to say that but for the energetic action of the combined
s, thereby inspiring confidence in the community, ag weil ag farnishing im-
siadiate relief to the pressing necessities of the government, the community
14, ere this, have witnessed & ruinous depreeiation in_the public securities,
an enormous issue of irredeemable government notes. Whether, with all the
which patriotic impulses may afford, these results can be obviated, is extremely
firbblematical. The expenditures of the government are upon suck & gigantic
B (siale that great difficulty must be experienced in supplying the wants of the
_sgreasury. Lhese exigencies must be met in some form; and true patriotism will
(ot shrink from any necessary burdens which may be imposed by the endeavor
oruphold a government wnder which the country has so wonderfully prospered.
¥ .- Amongst the methods proposed by the Secretary of the Treasury for replen-
& . fshing the national exchequer, is one whieh, in its relation to the cwrrency, must
4deeply interest the citizens of every State. Its ostensible ohject is to givea
% national characteristic to the currency of the several States, by predicating its
% fisue upon a deposit of United States stock in the Treasury Departinent at
# Washington, receiving in exchange therefor notes for circulation “bearing a
& /iommon impression and authenticated by a common authority; the redemption
3 Sof these notes by the associations and institutions to which they may be
i Jdelivered for issuc; and the secwrity of that redemption by the pledge of
++Dnited States stocks, and an adequate provision of specie.” In other words,
ithe general government proposes to emulate the system already in vogue in
Lipis State, extending it, under suthority of Congress, to the banking institutions
”’f’pf all the States, and basing the issue of currency zolely upon its own stock, to
{be primarily purchased and deposited with it by the banks. The market thus
. ;_?reated for the stocks of the government will, it is supposed, “impart sach
.ivalue and stability to government securities that it will not be dificalt to obtain
‘-the additional loans required for the service of the ewrent and the succeeding
¥ears at fair and reasonable rates” Laudable asis the object sought to be accom-
_plished, there ave objections to the seheme, which my position calls upon me to
¢ . ipresent to the consideration of the legislature.
- . If the action of Congress shall conform to the recommendations of the Secre-
. Hary of the Treasury, the stocks of this State and the bonds and mortgages now
don deposit in this department, amaounting. in the aggregate to $24,610,508 39,
. &ill cease to form a basis for banking. With an mwonted liberality the legis-
flature has admitted the stocks of the United States to be deposited as secarity
~ifor circulating notes to an equal amount with those of New York. If associa-
- %iions and bankers do not choose to avail themselves of the privilege, it is
= ~because they regard the stocks of their own State as a more desirable invest-
" ¥ment. To compel them to forego this preference, and to throw their securities
“{upon the market at this time of depression, (a8 many of them would be com-
- “pelled to do,} would be an arbitrary exercise of power that could not be justi-
% fiable save by the dircst necessity. Upon the faith of State legislation these
¥stocks have in many instances been purchased at a high' premium, for the
texpress object to which they are now devoted. Can the State withdraw its
"Iprotection from the investroent thus maode, and leave the vietims to pocket the
slogses to which they may be subjected? Of the 5,386,802 47 of bonds and
#mortgages on deposit, many are for a period of years mot yet elapsed. The
% foreclosure of those already due, at a period when financial arrangementy are
difficult of accomplishment, could not be otherwise than productive of wide-
spread distresz; whilst the burdens imposed upon the banks of holding those
“not yet payable, would not leave them m the most feasible condition for invest-
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ing in government stocks. Nor is it to be denied that the use of New Yor
stocks for banking purposes has imparted to them a higher market valuye than
they would have otherwise borne, by creating a demand for this specifie pyr.
pose. What would be the vesult of throwiug a large amount of these SCCUTities
upon the market eannet be doubtfol. That they would ultimately he Saugh;
for as a safe investment for trust funds as well as capital, is highly PTO]Jaﬁle,
But the primary result would be to inflict a serious loss upon the present holders,
even if no direct injury to the eredit of the State inured from the proceeding,
Whilst the creation of a market for United States stock evidently lies at the
base of the proposition submitted by the Secretary of the Treasury,
ments in favor of the adoption of the scheme are chiefly drawn
favorable influence which it is supposed will be exerted over the cu
the States, rendering it more secure, more homogeneons+in form and character,
and more eligible as a medium of exchange. After staring that the existing
bank-note circulation “is usually furnished in greatest proportions by instirg,
tions of least actual capital”—that “ecireulation, commonly, 13 in the inverse
ratio of golvency”—and that “weak corporations almost invariably seek to
sustain themselves by obtaining from the people the largest possible eredit in
this form"”—the Seeretary adds: “The recent experience of several States in
the vailey of the Missireippi painfully illustrates the justice of these observa-
tions, and enforces by the most cogent practical arguments the duty of protect-
* ing commerce and industry against the recurrence of such disorders.” However
truthful these remarks may be in regard to the institutions and currency of some
portions of the country, they certainly do not apply to New York, and furnish
no basis for interference with her institutions, Nor should it be forgotten that
in the States of the Mississippi valley, to which reference is made, the banking
gystem in vogue was not one admitting of the issue of hank notes “in the
inverse ratio of solveney,” but a system modelled upon that of New York;
save that it admitted of the deposit of a wider range of securities. These
were deemed ample protection, at the time of deposit, to. bill-holders; and
would probably have proved so, but for the untoward political events which
have done so much towards upsetting public and private credit. The ruinous
depreciation of secwities pledged by the banks was the primary cause of their
failure, with the concomitant losses fo the public. The contingency is one from
which the stocks of the Tnited States are, under existing eircumstances, by Do
means exempt; and should thebanks, under the scheme proposed, purchase
the stocks of the government at their present market value, and subsequent

the areu-
f!‘Om 1}]9
rrency of

*events depreciate them largely, though the benefit of the operation on one side

would be sufficiently obvious, it iz not so readily seen what recompense would
flow to the banks and bill-holders. Though the ultimate redemption of the
stocks may be beyond question, yet the value to the bill-holder as a security is
only the amount which can be realized at the period of forced sale, rendered
necessary by the failure of the bavk. The marked difference in this respeet
between the stocks of New York and those of the United States, has been
sufficiently demonstrated in the sales made under authority of this department
during the last season. - What it will be, should §700,000,000 be added to the
present obligations of the government prior to June, 1863, {as the Secretary of
the Treasury estimates,) may be left to conjecture. - )

Would the proposition to base the currency solely upon the stocks of the
TUnited States bring relief to the national treasury ? That it would create an
additional demand for such stock is doubtless true; but that it would operate
to the extent of “imparting such value and stability to government secu-
rities that it will not be difficult to obtain the additional loans required for the
service of the current and sueceeding years at fair and reasonable rates,’” is not
probable under existing circumstances. The outstanding. circulation of all the
associations, banks, and bankers of this State amounts to $36,000,000. Of this
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writl 3 posit
bout $6,000,000.35, at this time of Wl‘ltln‘%, already sﬁclg;ifvgj} :&etﬁig osit
- e stock i i r. It iz a well- n :
’“?Uuitecl Stes e '51115 depﬂrémelll 11 wovernment securities to double
i}-s of e city o e 101‘11. zz}{'ia yoxl{i fh: entire bank cirenlation of this
e erired 0 cover t) 2 -
L ”ﬂ,@mount of the b%h']tl,m\; m&?‘lﬁlio the treasury at Washington for more sfto.i:lk
: ) . el et <up e at band ! Would the banks of the
%%ilst thizs superabundant supply rem:;uu'? iilft e c suld procure banks of e
. nav specie to the government wlhlls cot 2 the stock
A ?L?n}flﬂg‘ii 1;£;:=aities migl%t require on their owal ciec}lt, {ng g}oilﬁe ‘\: ﬂg of o
: ’ s of value, fr Leir correzpondentsim - s
; . ees of valoe, from thern Fork, Who o
- ﬁ-lgr{ﬁe'secﬁltzlufvhappy of an opportunity to supply the de(;lmﬂg - Pnhilade]phia_
losub cl"lid ym an aimost equal extent of New Engh}n tlae 4 of Philadelplie
} . X ] alizing j! I ;
g Tle roposition might have an equalizing e:H'ecvt 1111[1 e ey do.
4o t1‘ p& Pis:ned iz quite palpable; but that it woul e fouad radicaly o
| !QQCk y leaa.}r:eli;f to the treasury, within a limited perlilo , Méatatz too apparent
iy i - investments, such as ,
The,withdrawal of capite fr(')m e sequent Iipou +his new demand of the
; tonees, loans and discounts, conseq L this nent e of tho
d ot b'tD cc;'ulél not fail seriously to derange the busin 5 i é):e];ests 3 of the
. -_5‘-’?3:“‘}’6;1:1 azcravate the evils under which the plj?liﬁiill-ol)ractical s are boW
bor ‘r)cr, A measure of veform, which miglt be emi i thyinex?edient e
7‘ 'h}?or;ﬁ:a: ﬁ;ne of pence and PYOSPBYiF,Y» 'ﬁfly Eizglr:\?heg the business interests
| g summation at a ‘
i e s uljgeda;c.ol;zceoan Eo?tmxed to their utmost endula?ce "’F fe rs;::: g(f)
' ke '%mmx;};f];ep%ecaution, at least, cannot be employe& where in
oo : -

, : ¢
biects to be obtained sho_uld nof
vist and complicatecl are to be affected.  The obj O e O taimmont,

i 't , but the vesuit shoul ; t b
@ly b ot pa}'acr:lxn;:; ne]g;g‘?;ce?nt which involves a change mtt}[xle ({:‘%it:;fltba;l;d
) ;wt(:e'veunlzlgytlluof the ct;untry, under circumstances of unwonted 41 y
mote cirenls ) o
- dan - 3 - - Q -
l 'fd}n‘ger. he subject has been considered ouly in the h‘ghfj in th%zhg;;hﬁ:;e
i iThus far the ‘]mendations of the Secretary of the Treaswy. What shape
! Sy way o me under the manipulations of the commit %eﬁ i o
$he measure ma)ft aﬂi‘; heen referved, time alone can deter:m.xae; _ ebpu lic
W wh(?m 1h draft of a bill, said to e under congl, era_tmnr] iZh the
Eﬂts 'tiogtgil’u\’éa; and Means in the House of Representatives, i wh
1 e = N -
n(;]:;t of securities by existing
Bleft optional with those institu

3

tions in exchange for cerfain privileg}a:s pﬁ'e.reds.
i ssociati in the variow
e bill also authorizes the formation of banking a_:;«:lzi%c:ln_s_ tllllle e various
| Bii'eté; v&::th the privileges of dizcount, deposit, and cire
1

h
i i stock-—with twenty-five per cent. of eue
S ba:-i-s of depos}x;gfél{ilzc;igz}i the immediate convertibility ﬁf th::3 :-,11?::3
iﬁg’gnlatlon kePt E;) " en‘ts consist in the reception of the currency thus ; ured
sued. The mducem except imposts,) and the disbursement of it 1:11_ the e \Eﬂ]_iun-
'fqugm_,-emment ne Ezt s \}:rhenever and wherever the Pnbhc ere ﬁtOI_' 1sd villing
o i mame” The Secretary of the Treasury is atso aut _onz? 1o en
 the | the‘ S{?‘BE t shall in'&:esc their capital and secure all ti]r]l?“l‘l' cll;lcru a}je arz
B bani} :hetbgnds of this government, a3 agents for ftfhﬁ I f:;mﬁ entpaud
e tm?oafio(ilecting the taxes, dues, property, and funds of the g X

) blic interests can be promoted
ihursine the same whenever and wherever the pu

i%l%bu;m% - ' i lass of banking institutions
.:’f'i‘eiliZ'Pmposition involves the est_abhs_bgue:rlﬁotilf z; :fa{éifé Bdent e e e
V ".'-!}’,Ofdinate a col?gr:lszlr(;n:lvlitiu;h:;gi}:;,ra;ri\}i\legeg: which can only TD6a en‘}?;egl }eag-
fie i e ‘;. repunciation of the requirements now !mpoir,le upbammial

Sate anthority. Whether the inducements offered are of such a subs antia
S,tatﬁ e ; al into this form of investment, or to seduge existing

bt = P =G, st le &
n C h&ﬂcg }ﬂl t.he eq
\!stoelatlonﬂ 1 toa Oﬂlp W T ui 1flons 1m Oﬂed mu be ft to th

i v * gt Washington |
hanks in the * currency hureau” at g
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developments of the future, under the determination of State legislatures, Ty,
the power of taxation by Congress may be so exercized as to grive the preseny
banlk circulation out of existence is undoubtedly true. The exercise of the Powe
is a matter in regard to which the people will be quite likely to instruct they
representatives. The establishment of separate classes of institutions, the op,
owing allegiance to the general and the other to the State governments, wiy,
rival interesis, feelings, and privileges, canunot but he productive of lamentab),
consequences. The banks of this State, whose circulation is bazed upon sceur.
ties in every respect as valuable, safe, and convertible, as those which may 1,
admitted under the proposed system ai Washington, will not composedl\: Fte
others enjoy advantages from which they are excluded. The antagonistic iy.
terests thus aroused will soon ally themselves with political parties, and the
country will again bé subjected to the dangerous vicissitudes springing from »
concentration of moneyed interests upon elections. If, however, Congress shal)
abstain from compulzory legislation in regard to the currercy, there are two
eauses that must operate to mitigate the fears expressed. The first is, that the
inducements offered are not sufficiently stroug to overcome the opposing tenden.
cies to the scheme. When it is observed that the taxes to be impoesed by Con.
gress will most assuredly be assumed by the State government, collected br
its agents in the ordinary methods and in the usual currency, deposited in local
banks until paid into the State treasury, and thence handed over to the govern.
ment, whose necessities will require an immediate expenditure, it is not per
ceived that the “pet banks™ are to receive a very valuable consideration in
this respect, When to this is added the requirement of keeping their deposi
in the “currency department” equal in value to the amount of cireulation re-
ceived, thus constantly making good the depreciation to which the governmen
stock may be subjected in the market, besides keeping on hand twenty-five per
cent. in specie, the benefits to be derived from circulation must be materally
lessened. The palpable absurdity of receiving the taxes in paper and imposts
in specie (which the Secretary recommends and the il recognizes) will not ma-
terially commend the measure in localities where capital most abounds. The
second mitigating consideration is found in the impracticability of sending the
currency to so great a distance as arve many of the States from Washingion.

Time, expense, incanvenience, risk, all ery out against it. Persons not practicaliy -

conversant with the subject can scarcely appreciate the difficulties which must
spring from this source alone. Circulation is neither obtained nor exchanged in
large amounts and at long intervals. On the contrary, the currency is in a state
of constant transition from worn and mutilated to mew. Bank officers alowe
can duly estimate how much of time and patience is requisite to keep up with
the incessant demands for new circulation. During the last fizcal year, (a8 wil
be seen by table No. 8,) no less than tws million five hundred and sizteen thox-
sand five hundred and fifty-nine separate noles were counted and burned in this
department. Think of the time, expense, and inconvenience of sending theze
notes to the national capital; and i zo with us, how from the more distant
States! :

Would the subordination of existing State ipstitntions to the jurizdietion of
Congress, and the creation of an unlimited number of corporations within the
States by that body, be an exercise of constitutional power? It isso much
easier to assume the affirmative of this proposition than to prove it from the Con-
stitution itself, that it is to be regretted the Secretary of the T'reasury should
have waived the pregentation of argument on so importanta point. He declares
indeed, that “no argument is necessary to establish the propositien that the
power to regulate commerce and the value of coin includes the power to regulate
the currency of the country.” This declaration can scarcely be regarded as a2
improvement on that federal construction of the Constitution which uniformly
found a warrant for all doubtful measures in the clause which authorized Con-

. over the institutions of the States on the part of Cougress, without supporé from
£ ‘high authority. Thus, President Van Buren, in his message at the special zes-
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¥

" ess “to provide for the common defence and general welfare.””  There was,

\

Gpdeed, an extent of jurisdietion involved in the latter, perfectly refreshing to
- dgtitudinarian constructionists; but the power “to vegulaie commerce with for-
“Ytom nations, and among the several States, and with the Indian tribes,” as

3

3

".'.;1'811 as “1o coin money, regulate the valae thereof, and of foreign coin,” have

ygenally been regarded as tolerably clear and explicit. Will the Secretary con-

3 stend that the power to regulate commerce confers upon Congress the right to
g regulate exchange between one scetion of the eountry and another, or between

<¢his republic and Europe? Yet exchange is as much an element of commerce
“aa currency.  Wonld Congress be justified in fixing the mte of transportation
£ for a bushel of wheat from the interior to the seaboard? Yet this eannot fail to

g

; be regarded as more intimately connected with the regulation of commerce than
to preseribe what sort of seourities institutions, in nowize amenable to Gongress,
"+ghall deposit at Washington, No; the only eurrency known to the Constitution

‘saeoin; and this Congress has the specific power to make and regulate. It may

¥ “‘declare what shall be the denominations thereof, what the weight and what the
¥ . ifineness.

But does the power to coin the precious metals carry with it the

% sawhority to manufacture paper, or to preseribe its value. The framers of the
9 :g_Gonsﬁtution were hard money men.  They had suffered frem the depreciation
&7 “of paper, and denounced it in emphatic terms.

If they had designed to give
Congres? jurisdiction in regard to paper cumrrency, they would have said so in

 Cexplicit terms, and not have left future Secretaries to grope for it amidst the reg-

fulations of commerce and the scintillations of metallurgy. The incorperation of

“the United States Bank was successfully resisted upon the ground that Congress

had no constitutional pawer to establizh such an mstimiion; and public senti-
ment sancrioned the decision, Now, however, it iz claimed that Congress can
=iske all the banks of the country under its jurisdiction, and license as many

fhore as cupidity may hatch into existence.

z- For more than three-quarters of a century the States have exercised exclusive
juwisdiction over the bhanking institutions of their creation, and it i3 hardly to be
‘expected that they will relinguish it now. With entire willingness to meet gl
Zthe burdens which the present unnataral rebellion imposes, they will still be

& Uikely to demand that an interest which is so directly allied with the busiess

- and prosperity of the whole community shalt be left wheve the Constitution has

¥ rreposed it, amongst the reserved rights of the States. If abuses exist, the rem-
% vedy is with the several legislatures. Congress has never =0 ingratiated itself

Zwith the public 23 to be regarded as a safe depository for the regulation- of the

centire banking interest of the country. Foritis jdle to eontend that if Congress
.-an prescribe the method and terms upon which State institutions may perform
dheir most important function, it may not also exercise any other jurisdiction,

¥ which interest, caprice, or corruption may dictate.

Nor are the views horein expressed, of the want of constitutional jurisdiction

- {sion in 1837, says: “I cannot doubt that on this, as on all similar occasions,
Ithe federal government will find its agency most econducive to the security and
shappiness of the people, when limited to the exercize of its conceded powers.

- {n never assuming, even for a well-meant olject; guch powers as were not de-

o A . .
{Higned to be conferred upon it, we shall, in reality, do most for the general wel-

fare. o avoid every unnecessary interference with the pursuits of the citizen
Gwill result in more benefit than to adopt measures which could only assist limited
{interests, and are eagerly, but perhaps naturally, seaght for, under the pressure
ftemporary circumstances. If, therefore, L refrain irom snogesting fo Congress
,@_ny specific plan for regulating the exchanges of the country, relieving mercan-
& embarrassments, or interfering with the ordinary operations of fereign or do-
Tmestic commerce, i 45 _from a conviction that such measures ave not within the

H. Ex. Doc. 25 7
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constitutional province of the general government, and that their adoption weypa
not promote the real and permanent welfare of those they might be desigpned o,
aid.” Aund again, in his annual message, he says: “Banks, properly cstablishe
and conducted, are highly useful to the business of the eonntry, and doubije,
will continue to exist in the States ro long as they conform to their laws, ang
are found to Dbe safe and beneficial.  How they should be ereated, what prisi.
leges they should enjoy, under what responsibilities they should act, and 4,
what restrictions they sheuld be subject, are questions whicl, as I ohserved oy
a previous oceasion, belong to the States to decide. Upen their rights, or the
exercise of them, the general government can have no motive to encroach, Jw
duty to them is well performed when it refrains from legislating for their specia
bencfit, because zuch legizlation weuld violate the spirit of the Constitution. ané
be unjust to other inferests; when it takes no steps fo impair their uzefulness,
bt so manages irs own affairs as to make it the intercst of those institutions 1,
strengthen and improve their conditon, for the security and welfare of the com.
munity at large.

At this peculiar juncture in public affairs, parties and individuals feel a wil.
lingness to strengthen the hands of the national adwinistration.  Measures tha:
would arouse thte most determined resistance in times of peace are now acqui
esced in, if not applauded. But there must be a Hmit to encroachments vy
constitutional rights, if we would preserve the constituent elements of our presen
forw of government. Instead of departing more widely from conaiitutiona
principles, it becomes us rather to lay to heart and practice the henefieen: coun-
gel of the patriot Jackson, who says: “Noris our government to be maintaingd,
or our Union preserved, by invasions of the rights and powers of the seveml
States. In thus attempting to make our general government strong, we mzke
it weak. Tts true strength consists in leaving individuals and Stater az much
as postible to themselves; in making itself felt, not in its power, but in
its beneficenee; not in its control, but ia its protection; not in binding the Smes
more closely to the cenire, but leaving each to move, uncbstructed, in its proper
orbit.”?

No State has a deeper interest in the solution of the pending guestion than
New York. DBefore this report shall mect the eye of the body to which it is
addressed, the measure under consideration may have been essentially modified:
but under whatever guise presented, the CONSENT OF THE LEGISLATCRE seem?
imperatively demanded before congressional interference with the instimtions of
the State can be for a moment tolerated. In what form, and under what cir-
cumstances, that acquiescence shall be manifested, must depend upon contin-
gencies not yet developed. To the enlightened judgment and patriotizm of the
legislature the subject is respectfully submitted.

1 should do injustice to my own feclings did T fail publicly to acknowledge
the uniform ard prompt courtesy with which the officers of the Manhattan Com-
pany, in New York, and the Register of the Treasury, at Washingfen, liave met
the Tequircments of this department, in the transfer of securities jncident to the
transaction of its business.

H. H. VAN DYCK, Superintendent.
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ng tement showing the assoctations that have cmrzrf_z(’fzced‘bswz.mss é al.g. ﬂi:
: regates of the securitics held and the total circulation 1ssued and 0%

ft%idrbﬂg at the closc of the fiscal year ending September 30, 1361,

g During the tast fiseal year seven hanking associations, :\Tlﬂl.al(ll agg-egatfe

¥, capital ou shown iy their certificates of association on file in thiz Elalrlll:;:n];?:;,

3 .00 { i il 1ritl P T a1~
P {§PS750,000, have deposited the requisite securities and commence

‘tpess of banking, viz:
r '

Names, Locatioi. Capital.
"-Bank of Amsterdam....couue- Amsterdam «. ..o ueane e Sigg, ggg
¥ - Bank of Urangetown ..... cowo| Orangeburg .. ..ooooovinnes 100, 000
#. “(olumbia Bank »v.vusesseer.; Chatham Four Corners. ..... 100, o0
i : Nortlh Castle o vveveveneenns R
8 “Hampden Bank....oovvseenn
B ';'Rochlestc-r Exchange Bank ....| Rochester-..... e igg, ggg
¥ getauket Bank . ... «voviaenn Setauket ... oo R 100, 000
% Tlster Comnty Bank.....oooes Kingston «...ovvnins crenen )
1. 750, 000

The associationa above named have on deposit the following seeurities, viz:
-';""New Yaork State stock, 5 per cBb oo .vveaianaiiee $113, %Eg
: DO s 55..do . ...s e 4,

T0 e 67, 000
“l“i Po.vevanns 7. ..dO vennare $357, 7
< Unpited States stock, 5. B0 i 58, 838
¥ Do. - T (: SN heeenn 155,
o ——— 213, 000~
: 570, 472
On which Las been issued a circulatlon of «vovevernvenereer #493, 999:

+ One individual banker has also deposited securiiles, and commeneed the

 Hastings, -

=

indivi zers haracter of the securities deposited.
1. and individual bankers and the amount and ¢ d
* ¢ and held in trust for it redemption, on the 30th day of Scptember, 1861, was

—_——

¥ 7 Outstanding cireulation «.vveevvavrerrernrrrmarererenens

business of hanking wnder the name and title of William Williams’s Bank of”

: IR FUCTR S ino associations:
The total amount of outstanding circulation issued to banking associat

3283, 360, 482

—_——e————

R— -

ek
by
it
Bl
?43:3{ f%’ '
93 !
K SR EE!
i
it
Wt
iz 8
i, :?F.
it b
il hii
‘ el
sy
‘l“ ‘i‘ - :1 ¥
L%gA%

T T W



I SSSeeEEER:
100 COXDITION OF THE BANES ESER]
: CONDITION OF THE BANKS. 101 [* %’ til
SECURITIES, : il - 1 Ly
Bonds and mortgages ... ..... $5, 556 - I
- . ~ T TN E R R N R R S } I 1 3 | T . . . R - . K
New York State stock, 43 percent ..vvivennnnns $133, 400 » 50, 802  Comparative view of the savings banks of the city and State of New York on e B'f“ ;
Do.oovvinnnd,doiiiinieiiuane.. 6,683,300 . . - the st January, 1858-1862. o
Do..... LAk do el 175, 000 . I . 4 - ' .
T0neeeeenBooad0 o iveen s vnnnna. 11,499,505 P Of the twenty-two savings barks of the city of New York the changes be- et
Do.........7...do P ¥ Soeen 1st January, 1861, and 1st Janmary, 1862, ave shown in the annexed G
e iaeeneaa. 632,500 . ] ik
e: W
. 23 ~pas 12 B
United States stock, 5...do........... 3, 236, 000 19125, 763 - - o
Do.........6.,.do Tt T arg @ New York city. January, Janusry, January, I v, January, 1852 yq -
doeiiiiieiinee.. 1,833,300 . * 1858, lae. " Srre Rkl e T i . l 'E1
Ar_kansas State stoek, 6...do........... 24,000 5, 089, 300 § — !i LA
Ilinois State stock, 6...do.... . 410, 230 o[ Dot aﬁ;"s}:ﬂ{, LIREh
MMichizan State stoek TrererrreTeres ’ Toarik fOF SAVINGS. v vrrereeerns 3,501,623 | 0,544,479 210,062,616 47,301 R no
® ek, 6..doniil, 41, 009 - Boamen’s BE e eeirir e S | St T amies 25761 N
. _— 475. 85 + powery Savings . 9,573,400 | 10,284,895 39,601 [
Cash on deposit ...... 2, 250  Grpenwieh SAYIALE . everersnes §6.195 | 4,698,336 1577 IR
et tesseasaaanar e Pr ¥ . Manbauan Savings .oeveeaees ,794,03 ) ]
138, 722 b 8 2,754,034 11,348 Eno
- ‘zmig;an: Inéllus{{rial...... cvana E?ggé’gﬁ: g,ﬂgg e i i
- . B - Merchants' Clerks conuvueons A 5 It Wt
. Total ....vveinniioeeeeeaieiieeaeeaae... 80,213,780  § 2 DuDock Safines Lo 064 7283 oLl
o ol . X rer Savings . 3 -
gi;iegfi{ec?ft_the Secgl}tlg? ‘1(11(‘1(1 in trust for bank- Treadway Satin s i,})gi‘z’gq :i,z.{g 'i!f!" i
associations and i - hank Erving SAVINZS.e.us ,547 413 !
bes 30, 1860 ndividual bankers, Septem- . Maritiors* Savings . 765,805 Exen i
In o ;d { -il......-.........-.......,,. $30, 193, 462 ﬁrpezgﬁssa\:ings..... . {';‘8,13?3 Eggﬁ ",J}t 1'i;
ereéa, urme - Py Rose Hil Savings evivranaerras o :
8¢ g the year IS6L .t I3, 318 §9luomingdalef%riggs greerines 535’,0(3!53; e v !
banics AD 3 LN - 2.4 452,032 2,475 ot
30,213,780 Berman SAVINES +ruvroror 79957 | £ESMR 5053 Wit
Amount of cirealati 2 § | Dmon dime.ooooueoe spizig | 000 455 Yo
; circulatio 1t e & a % Atlantic Savings ...oe... 37 123,21 841 ot
‘Amount of circuiationn g:i?izidigg :e}?iemlﬁer ;g; iggg Ceee .. B28, 841,416 X . giuzgx}:’ BEVINGS . cansann . 27:7&; 55,19;6 1'.'3g ::: -
- & o mentembe: o - aird Avenue Savings.... 202,07 954,826 A0 - .
g Rep T ol teewaaes 28,360,452 : j > g E s : :
= 4 ¢ Frauklin Savings c.ooveonaseens) ST 6,140 113 ’ i
‘Decrease for the year endi B i 5,188 & g 5,083,025 5
8 ing Septe . B - Kew Tork city,cuereenscurenn) 52515,082 | 30,805,000 | 43410083 43,088,650 ) 43 083,023 205,169
J g September 30, 1861 ............ 480, 934 % Brookiyty BAVIngaersseees eeeres| 2:104,333 | 2,60 3heaio6 | aeeLadd | 3513250 A LT
- illigshurg Savings. cve savees|  FEL03 1 1 Txg9isst | Loosoel | 1816041 10.287
R stulati s . South Brooklyn Savings. ... .. 845,635 751.€19 928,053 920,775 5,336
ccapitulation of securities held in trust by the superintendent of the bankin B iy Savings, 1o oo a e Sl BT b
" . . H 3 5 tlyn FavingS. ceaeran devnasrnannsi|sursnnsnnassn [
gcgqgnwgt:}awg of the circulating notes issued to banks, banking asmgz‘aﬁomg * Kings Gouniy Savings Toetn, | - 55,694 461
ndividual dank : : : — e
ers, and oulstanding September 30, 1861. B Kew York and Brooklyn .....| 35,925,383 | 41.076.633 30,034,133 | 55,780,572 | 51,861,646 242,943
SECURITIES HELD . P IBLEHOr 1OWWNS e ruayesanesane] 5:497,268 TLIEEIS 9,144,027 11,669,825 [ceeiierviaa] sniiiinenae
For banking associations and individual bankers‘ 530, 213, 750 ] °  Total State of New York..... 41,402,672 | 48,104,847 | 58,178,160 67,450,397 [ veverrsneer|renraantans
For incorporated b etieraa s 27
anke ..o,
Fortmstcom ani IR R R R 66,071 e . ) )
2 L 200, 000 " The deposits and number of accomnts open in the cities of New York and
—_—— {Brooklvn and in the interior were as follows on 1st January, 1862:
Total............—.. M 30, 479 851 ol ¥ '
T oll, . 3 '
: ~ _—— Name of place. Deposits, Depaositors. Average. "
To b CIRCUGLATING NOTES ISSUED AND OUTSTANDING. ! ” il i
"To banking associations and individ k j 5 H
el &2 ual bankers ,..... 2 2  Hew O CUE.eveeeasrersnsnssees seesarermnazsness 45,085,025 |  &205,68 ‘
To incorporated banks ....... cevee. $28,3060,482 N, BrOOKIYTL veveesoaes Yermem | 57;776} §a13 b
8, 245, 635 7 OHher PIOES evestesn vriremsssisassrsiasss st 12,921, 502 57,566 212
Totale o oo oo, 36. 506, 140 R O L 64,083,1501 300,511 | :
, 606, s
The total number of banks, bauking associations, indivi - By eomparing the returns of January, 1862, with those of January, 1861, it )
.closine and insol N | mng ns, individual bankers, and . g, AT T -
1 slng 1 solvent banks, is 349, viz: "7 seems that the city deposits (New York and Brooklyn) were: )
B:;c;ogorate BANKS « e va e e e et a e e 26 g L s T $3, 918, 924 it
T T (7 it
1 s e s susssavna . <
Closing and insolvent hanks .......ooiiiiiiiii i iinnnnn. 45 J Wot deerease in the State (.o veresiiasvaasnenns 3, 367, 247 "‘{
at , A "
: b . . s .
. 349 f 7 One new savings bank has been established in the city of New York and
== " itwo in Brocklyn during the year 1361,
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By an analysiz of the returns of the savings banks of this city and of the §

it o - .
it seems that the agzregate deposits on 1st January, 1862, were $64,083,150
o Al sdol, op
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ess than 1st Jauuar} ’ 1861, b}' \,\'-3,363,2‘-1;. The aggy regatcs for sCven -
. B Years

past were as follows:

January 1, 1856.
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In Bl'ook}"]l ﬂﬂ& 1) iﬂiam*bu iy i
M sburg the savipes d g1 TETE 1
January 1, 1861, .......,.. c ngs deposits weve:
1862‘-".......::':::::--............-...-

Decrease in one year .....

It appears, therefore, that the deposits of ten of the savings

banks of the city decreased.........

And four n Brookiyn

g:}];ﬂe t'he inerease in the interior towns was.....
ther city savings banks............ .0,

Actual decrease in the State in the year 1861..

§551, 677
332, 669

Amount,
836, 112, 753
41, 699, 509
41, 422,679
48,194, 847
58, 178, 150
67, 450, oy
64, 083, 150

386, 791, 716
6, 776, 633
15,123

&4, 236, 470
15,123

884, 346

3, 367,247

One peculiarity :

. v of the refurns iz, that th

in the v W Ly e averare amonnt due eael =

the ave%fa?:i?l L‘Sﬂ. D&lﬂl}gs ?ank is over &318, Whigh exceeds that of ;udfl;iﬁé?
e & ue cach depositer in the two cities being $213, and in the
pared with the cougl*?xe bt?i}lg. ];I‘he dlﬁpl‘oportion of dep osits in this city, com-
i try towns, shows the greater ati pld

tion of labor and capital in the former, Viz%T coucentration and aceamul-

Population. Saviogs deposiis. | Average.
New York ..,
R cf)unt'v N 813, 060 345, 085, 000 505 46
A}l%thers AT TN 280, 000 G, 776, 000 24 10
Creeeraaan e aoaad 2,794,000 12, 222, 000 4 37
3, 887, 000 G4,083,000 {,..cvun-ns

ec;f;];fji tresu%ts_presel:d: curious matter for consideration on the part of political
e }:1;3 . ri ;s %)ﬁ-}-ectly observed, we think demonstrably shown, in Erecent
A ability of a people to pay taxes is in ratio to the den’,sity of their

bear a burden of taxation equal to that of the whole State.

n b .!P Ine o g 3 Ly
umber”” As an instance, New York city, with its population of 813,000, can

 Savings deposits
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of the interior cities and towns of the State of New York

B : January 1, 1861, and January 1, 1862,
-‘;fz{ume of place. \ Name of bank. Iama:g{y 1, January 1, 1862,
1861.
e ——
No. of deposits. Amount ef
95ils.
Alhany Savinzs BADK coovimicine s 41,346,998 4,608 £1,159628
City Favings Instilation oo venerens 938,833 672 206,676
Exchange Zavings Bank... 56,019 1432 47,114
N uchanics and Furmers' Savi 547,505 1,553 512,977
Sixpenny 3avings Bauk 34,752 1,004 13,615
Union 8avings Bank ... 44,957 116 146,050
71 Auburn Savings Institation. 166,189 1,158 175,708
Brockport 3avings Bank . 3,179 53 3.U82
Buffalo Lavings Bank ... 1,177,820 2,056 1,219,784
{ Fmigrant Savioas Bank ... 19.02] 28 24,203
Erie County Savings Rank.. £26,%51 6.557 3,027,801
\Western Savings Bank. .. 130,760 658 R
) Coboes Savings Institullon..o.e 78,951 381
Comning Savings Bank . oovvaeee 41 27
Rimira 2arings BanK ..oovviainirnaes 3,550 35
Fishkill Eavings BanKe oo oo emvvinees 51,223 25
Queens Coumy Bavings Bank «rervresn- 20,796 12
Hugson City Savings Inslitnlion c..oeeee 23,6506 510
-* Kingston "I Ulster County Savings Ingtitution, cove- 179,722 663
«, Lockpart oo ) Niagara County Savings Bank corereooee 4,592 45 2,897
%Newhutg TUUTU] Rewburg Sawings Bank. e aeaenn 210,328 1,602 250,604
& ~ Norwich vvesssnes| Chenango County $aving: Bank.. 10540 4l 2,445
LDswego st Qewero Ciry Savings Bauk. ... 96,340 as0 40,932
§ % Peekekill . v veas] Peekekili Suvings Bauk ..iax 21.936 276 22,480
j Poughkeepsie. oaes """ Pourhkeepsie Sovings Bank... 407,963 2482 446,119
2 PIEEMODL 4 vavenn orares| RCKIATE County Savings Bank. 54 19 28
 ENAMEDECK o ss oeeers| RRINEDECK Savings Bank...-.- 7,288 108 7,087
i Bochester .. l Monroe County Savings Insiitut 5E8.930 1,£50 628,778
L Do..... | Rochester Savings Bank .oaeeres 2,166,629 6,432 9,096,E00
1Rome ...... Rome Savings Bank .cevenieen 58,501 333 64,472
v g Harbor ... Sag Harbor Savings Bank .. 12,7119 429 40,502
< Behenectady cov v ornn gelienectady Savings Bank.. 312,954 1,042 315941
2 HNEBiNg . vemssnnirass Zing Sing Savings Bank... 53,496 258 42,28
T EONIHON nuvees eeneesj Southold Zavirgs Bank. ... . 37,995 348 63,484
JLByractse aiiirrennes Syracuse 3avings Institution ... 426,428 2,640 552,712
T DO Onondaga County Savings Bank... 82,763 1,533 438,4%4
“ETAEFLOWD - vevaseesss Westchester County Savings Bank 196,75) 935 181,780
STIOY cavens Centril Savings BanK...... 40,5361 190 29,149
et DO e Commereia) Savings Bank . 169,949 799 170,155
)1 T M anufacturers® Savings Bar 194,569 467 122,385
| Mutual 2avings Bank..... 48 282 240 42,572
. ..| State Savix L P 95,449 479 £5.474
-y . . Trov Eavin ANK cccenren £04.032 2,935 796.068
»(_}\U i . Qentra ity Savines Bank . 19,711 64 9,518
A Do.,iae Savinge Bank of Uiica.... . 534,191 2,£60 555,436
s Watertown. ... s Jeffercon County Savings Bank PR T 21l 38,160
ATUBKErS coiin monraaes Yonkers Savings Bank («veevsvannenaias 82,115 58 TE,343
R —— e
E Total..oee 11,664 825 57,566 12,221,502
. New York citF.ccains Twenty-two Savings 48,588,826 205,168 45,185,025
Six Savings Banks aeeasae 6,791,746 37,¥16 6,770,623

- BIOoklyn . casnnnrrieer

R Total....

|
67,450,39‘.‘l auu,sul 4,083,150

§ " ffry-four backs is about $1,280,000.
-l as follows:

1 over %9, 000, 000 1 of &1, 800, 000

1of 5,000,000 4 of 1,500,000
1of 4,000,000 1 of 1,235,000
2f 3,000,000 10 of 1, 000,000
1of 2,776,000 1of 800,000
1of 2,050,000 2of 750,000
5of 2,000,000

3 New York city banks—An examination of the last quarterly
2t the hanks of this city, for March, 1562, shows that the average capital of the
Of the whole, their capital is distributed

statement of

3 of 8600, 000
4 of 500, 000
7 of 400, 000, or over.
3 of 300,000
5 of 200, 000, or over.
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CONDITION OF THE BANES
Six bank . C . J T
; X ban]}s show swplus profits ov CONDITION OF THE BANKS 1 tH
of circulation 3s that of {1 s over twenty per cent. The lar o . 05 Y
over §200,000, Tho largest Bank of New York, §283,000; only Tour Lorir® g2 2 RER2 SEZE|3  TEE 2 ]
by the P ] gest amouut d =83,0005 only four Lavi B A - SESR |2 EZER 2 !
ark Bank $15 ue to eountry banks w d 1avine p 34 o ] oy = A 2 [i
$2,000 ank, $4,531,000; Metropoli 3 s was, in Marcl 1 F 533 & g ZE £ dEg g
$2,000,000; three 3 Metropolitan, §3,15 arch Ingg F 3.3 i = Z=hZ s BEE o o
; 3 above $1,00 g , §3,150,000;: two otl ey R 3 g g BESEIN 5E B | S
is held by th 000,000, The larges : otherz abgy, . S 2 = EY |3 z & A |
: A e Broadw en arnett amount PO T DOve . - il = B & - = F
fifty-four banks of N \a{;- Bauk, £5,343,000; five hav -Of individual dejniye g ;Eb 3 Z3ch ESE3 | ER - i L1
New York eiry commeuce(’l Lisi ¢ oY 1(11' £4,000,000 _n‘« g S 2 522 g888 | B - § L]
‘ siness at the followine neiol . 4 —wE e gl et | o : R
. Year. Teor e follow g periods - ! ‘;E g g é;‘-J?:‘Z? c._ri‘_?’.'h:‘ : E . ,"i i
~ " - : X.528 H el e r ! .
1in 1784, 2 in 182 Year. Te R = B0 =R g : £
.1 1799. S i 1oa 1 in 1836. 7in 1852 RS : 3 s :
. i a g =, e = £ . = = C i .
1 in 1805, 3 in 1993, 2 in 1838 61 g ¥ o ;. EREEXSREE ZE]: i
1in 1810 in 1823, 1 1m 1830 1 in 1853, g =T % H St 9 E_;-,; . Ny
i ' i p bt i 5 E I 2 : EILRETRASH g
1in 1811. é o igfg 3 in 1849, 2 in igff- F IR E L g g el {1
i e Wbl i -1 T, = - : - B : !
3in 1812, 1inl 11n 1850. 1in 185 g 3 g ————csEwETEEI gt
F 533. 10 in 1851 1i 346. ] 5= = : $RAEREESEE | L
oriy-nine of these are oreani in 1839. g 82 B : gEgScdiigdl S
State.  Of 1l re organized under {l 2 'z z : IBEIRSEIRS | df i
and the N leyﬁw chartered banks, two a 18 fla'eneral banking law of 1 3. %% = : B SR g oL
ew York Drv-D iy are unlimited, +i 13 2 5 - : : S
! -Dock viz: ) , ! o : L L.
Manufacturers’ Bank 53 1QOL.,L . The other charters will _.the Manhaitan g 3& = : S : P
of the State of New York s62 the Seventh Ward Bank in iré%lée, the Leatber g5z 3 : Es‘r._; : :ﬁ i»! '
) - = rear X ¥ &3 E : F : T R
ghe following table i}luxqtl:}qfhe %eal 186G6. , and the Bask 3 33 E : : .|§ i
and specie, & strates the increag " . q £ - : : B
! pecie, since the year 1849 & ase of hanking Caplta] denostis . 3 o . : : by by
in the number of banks and e at New York. The most mark posits, loans, : I B : ; T
. d . ' g ark Mmer = . H A
from September, 1855 t:Onﬁ“lmmuut of capital during tle -eall f‘%};lmease wiLs 3 Sz : : : i 1
, 0 March, 1837 3 years 1852-1853, and % s § g E : : | i
- b s H & B
Date, o g 3 ——== H ‘._{: S
Capital. | Due oth : R = EEEER : o
b er 1 Deposits, L i = = o : L
‘ " Speci : : P S H . o
s als ouns Specie. | No. of Sl ° YR e
Sept., 1849, banks. § 5 g s Sl I 3 : g
Rept., 1850, o1m aernenis §25,068,000 | 18,30 ) | I = = i = : t'i ¢
Sepr., 16: 40 000 | T1e 02,000 | §23,482,000 | 31,07 , "',e‘ﬂ - e : : ‘.1 .
Senr 18 DUNNL addosionn | 1iavsi0e0 4310132000 831,079,000 | &5, 022,000 @ ! B 8 ZEEE | @ £& : i pX t.
gaoes 1833 n| e om0 000 | S0 | osieon | obmron o A 52 o T | L : T} A
Sept., 185 - 44185,000 16605000 | 0473351000 | 57om000 kS 3 3= 2 SEER, BB : A
Mar., 1657, -] 48,683,000 54,078,000 | 102,714, 00 8,702, (00 1 : R Z o ] o : VI
June, 1858 58, 703, 400 58,657, 000 103 84 0 0 12,174,004 2 | SR ¥°\ s : o : % '
Bept., 1850 67,041,000 70,760,000 | 122] 0] 08 9.747,000 @ H- 3 - —= : = : I £t
§51633 40 T080800 | 127,605,000 ‘ L + RARR 3 BEEE . BREm : BT
89, 420, 000 397,000 113 0000 B 4 =3 = Sezs P GRERE : ] L b
- 152, 000 p 79, 526, 000 p ity Ei N = o 135 H Eelelal M g
£9,240, 040 12}? gi? 338 £0, 535, 000 }122' ?ég’ 3?,3 2‘“32: 000 55 ], § “ H :—"E}-“E} B BTs : : 51 L :
69, 97000 | ©2,792.00 £1.2¢3,000 | 120,271,000 23, 454, (U0 5 - SR K ERIA . o Sdgs : b ;
2919|4.,OU{) 25 910" 0 | 84,828,000 ]3]’351"600 26,116, 000 5 oR = - hi— : = & : , ; .
690502000 £3,512,000 | 117,069, 00 Tarwe| & ECE @ SEER ——g=sz=o : Wi
: | e, SULU| Tl ) dnehuol o, 5 = SEds 1 ERRESZ : &
poET| B BRE) BR) e ol 8 30eE | €581 . gaa . .
d 30, 430, 0 474,817 | 127.087,003 1 26182 5 S 2 Tt : SEE : AN
230,000 | E9,729,000 | 98,546,000 3?1152-‘310 5 g z HEEs : s : e
(e 31,087, 00 5 D > : e . h
Increase and decrease of , ‘;g 4 ELED : : ﬁ‘-g 3
MP;faz and cirexlation in the State of Ne (2 F-39 % EE’%?. : : : f i
en years, respectively New Yorlk for b H oc e : : “’[l i
. . b PR 5 g e M . alt 317
¥ .. 3 ? : : S
Date Capital, S . s B R : 1t
of report. . 3 Total cirenlation issued and outstandi g pLE 1880 -
nding each yean i Vi o2 = HE R I H
Capital Ia } ] B2 3 R Pl
' crease. ; Tty X tm i Tl o
ease, | Decrenase, Date. Ciroula; - YA g) = = - :E - 11
Tune 26 culatjon.| Increase. | Decrease =3 5 ] 2iEll B T
June 20, 1502, 326,700,685 | $4,195, 502 T mm T £ tEeg it LB il
Bept, 03, 1000.| &5, 7o o8 13, 437, 568 Dee. 1,1852.1¢38, 700,985 i RS H £€g:: ¢ 2 3iii o )
Senn G2l BT ihawn Doe: 131683 [ 13550008 | Sr 100000 S NERE sEEi: i3 £1il it
SRR RS s o BRI G e pIS g E HIEHH L e 1Es
ont 96, 1837, 107307639 | 8030 oo -o.{ Sepr.30,1255 | 4171507 2 €33 (&8¢ Zeit la m: bg i i 0
Sept. 25, 1636.|  106:506, 550 9,301 1358 St 01580 | R | 2N |7z £23::1 1 g gl g&ig . b
Sept, 21, 189, 110,307,040 | 3000, a0 Sept. 3001657 4100, 40 |1 081 e = =3sii: o Eig: Rt B TR
Bepr, 08, 1860.] 111,831 3¢ 15,000,990 $ept. 30, 1638, 35607 160 Tt T e R E g 1 E g iEgig ¢ ik
Sept. 24, 1861, J00° oo, 47 £37, 307 Sepr. 30, 1859, | 387581 056 |7 554 096 - & IEEEEE Sod 2ig iTEgdgE : t i
L952,3%4 ..l Sept. 30, 1860, | 38, P 974, 096 §: o 3 32 a. 25582 § R g JEolezoSh B i AN
Sept. 30 034,800 | 1.453,52 = EZEE23 £ !:‘r:_‘:c'E-—-’:“ g i }k
1pt. 30, 1661, | 36,606,140 4 453,524 fiaerararones N FEZEES o EgES '3=E:: E: ! )
160 teasmeneas| 1,428,600 [ EQEE-:" sEEgeizaes ’iﬁ
& SESZEE £Ec=2522=8 Ely
: 29 &5Aa CEESZiezs=¢ W
A Sosdionsad #
[ A d %i‘ )
i
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106 ; COXDITION OF THE BAKKS.

Tc;?;ti’g ;.Iéféi;tmg zkc]clrggrcgate items of the debts and liakilitics, and the

and res rees aj_" al ‘tlz.c banls, barking associations, and individual bmcam

2:92715 usiness i this State on the 29tk December, 1860; 16th Al s
2d June, 1861; 21st September, 1861; and. December, 1561, areh

ot
1561, 2 learing

weck of !

L Sratement showing the aggregate loans, specie,
s of the fifty-four banks tn the city of New York at the close af cach
fie year 1961, with the specie balanc

CONDITION OF THE BAXES,

107

circulation, deposits, and weekly

¢ of the sub-treasury.

Specie. }Circulmion.

1

Deposits.

[tems,
ms December 29, March 16, 1861, June 22, 1861. | September 21,1 Decem,
) - =t Cnbeer 3
51, 1851, B
BEBTE AND LIARILITIES.
CABItA] vauvrennns.n §24,839.475
Cireulation .., §111,755, 401 | #108.012,909 £109. £ 26,460,968
PIOfilS . o2 vuorsosenns 27,827,465 | 25,617,151 GL08.472, 0y 09,585,783
DEE 10 DANKE, cva vvueovnes orienn] 29402673 12,929,192 | 14,547,341 28,068,941
D‘zﬁéoindividunlsandcorporat'iéh's' PR 54,007,310 | 30,013,723 g?gﬁ’ﬂ”
D Le[;;::an hanksznd Q|zpasilors.. 5,600,519 1.914.942 1.043. 466 3.’,1‘1‘9“;"03
Duy saneurer Sate of New York. | 4180,704 | | 2,609,426 210 2 381044,320
kAN arerarer raeaas T i ‘ 41y i g -
Dli?m?f;? ﬂluthincluded under 116,664,578 | 116,183, 469 15, 315, 092 111,853,016 g:’ -g?'gé
L - N R=t
1e above heads. .o, 3,973,567 21,678,620 1,717,733 6.651. 053 36;‘219:676
POl vrernnnes - SRl el 39,4805734
wersrvennenss) 309,056,000 | 308,206,615 | 90), 850,755 | 302,03, 472 11408308
: 5 063, 113, 41,705,558
XEAKE LXD RE 123,108,835 41,764,748
. SOCROES. | -12ni0iae | ale.i
nane and discounts . ..., 2 124,417,154 33,9916
Overdrafis., .. 1. seveee| 202,211,003 | 185,130,600 | 168437, 371 1255510 2,054,054
DU Trom banka, ee oreees oeeeeres 430,441 363,235 "3, 29 (122, 38,801,545
Beal estate. ... 13,962,096 | 14.611.986 | 13,304 077 39,537,050
Epecie . .... : ngufg':?’ﬂ 8,977,823 [ “giosela 1 39,622,791
Cash feme. vuvevvesaoyesnas 160 7,334 | 99,009,385 | 41.8M,070 | 93,09, 597 37,502,402
Stocks and promicenry nowes ... 10140322 | 18, 41840 | )335ieed | 140206, 450 B6,EAT 425
Bonds and morigages ., 2?‘-523’915’ 30,380,318 | 34,807,755 40,963,019 5 s 32,240,211
Bille nfémnks........,.... e {‘399’315 720740 PRTIEET - B B Jme 2.0 s 113567640 39 450{,‘,??
ogs and expense TP 5902y 0 2,058,437 N . o ZJune 29 Laiienerian 2.404,01

Total .. p — ’ i s Sl 12,345,512 43,016,235
resesnsiiinannenann| 309,066,369 | 308,216,375 | o0 06, 600203
1216, 91,399,297 | 302,063, 20 - 112036108 { 46,602,295
P ,063,206 | 334,755,848 n2E e | 460l

M9l | 46,236,181

100053842 | 42,630,118
108717,434 | +48,733,990
137,663,928 1 47,119,48)

47a | 45,085,113

130,192.2
12612836 | 99,124,552

41,271,080
; 41,213,994
137,308,635 | 41,461,833
153.430.375 41,504,069

M, iianvrrerrrens
] S LT

153,784,
154756,18 | 28,357,712

24030 | 36.8(3,363-

296,
*4,304,24)
9,061,131
8,793,852
£,683, 780
£,963.007
8,707,918
£,444,830
8,435,359
£,862.799
8,446,699
£,354,192
8,324,968
8,535,574
8,730,482
2,521 4%
2,189,714
£,440,135
8,890,581
8,742,620
8,707,683
€.633,780
8,824,056
8,733,080
B,563.073
8,415,843
8,571,946
B,948 857
8,799,675
8,603,805
8,537,170
2,894,730
2,500,764
8,550,361
8,439,463

120,438,010
114,081,061
106,760,576
997315,831
96,551,808
181,338,519
129,182 487
126,533,063
121,718,954
117,933,529
43,495,205
111,181,204
133,354,354
136,304,548
3

3,534
1,931

-.in the sub-treasury wasin September.

* *7The largest amourt of loans during the year (nhich includes

fending November 304 1he Jarpest amonnt of specie beld was 49
“, impany of eircuiafion was the second week in May ; the large
* November ; tle fargest amouni of weekly clearings was the sCcOm

govemment seeuritie.

,7133,090, the third week in
st amount of net dep

d week in Mareh; he

91,147,557

0sits w

Weekly clear- Sub treas-
ings.

ury.

|
j
|

!

E
;|
$10 1
: |
|

£) was in 1he week
Alroust ; the largest
he last week in
argest uccumulation
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Statement showing the condition h.u\. the banks

of the State of New York on the morning of Saturday,

NY %

the 28th day of December, 1861,

155 Wl o

Pnbuu:.uﬂ.mWﬂ.
: a Lo 2 . B ]
g EF £ 8 £
k] A .8 2 F] o
BANKS. = - o & e8 g 2
o Sew ik = sTa =
_ £ o HEM £ g e 3
: . ol EEg g .8 oI 8
- = . ] B h.a oo oo o2 ]
] 3 3 = g8 25 T ggs
. z kil a P wEd e » ' chw 3
B & ] 2 = 285 ] ] BEg3 ]
i L& “ &~ =] a AW =) -« 3]
INCORPORATRD DANES, NEW 4DHH.O~H.¢N. N
Bank of the State of New York. .. 3, 000, (00 169, 459 9150, 757 1508, 874 vvinisveras, lonvevnnavannns]  §2,828,648 §628,578 | 7,286,817
Leather Manufactucers’ Bank ¥ *600, 000 @:ﬂe 240, 579 ¥ qu__.m“ 796 e ﬁ“.ﬁu“m: 154, 800 2, 585, 132
Manhautnn QOompany . ........ . 2,050, 000 wwm,%m 622,047 839,800 |\ vemauer.. | 81,530,633 37150497 632, 400 #,053,246 -
New York Dry-Dock Company 200,000 148,377 12,705 11 74 S D 261,632 138,254 761, 342
Seventh Ward Bonk ... eu.. . 54, 000 181,131 133,977 14,077 |ovasvunssneras forennens annens 905,475 154, 570 1,860,230
) 5, 350, 600 874,606 1,166,065 2,747,857 1,260 1,530,623 8,182,716 1,748, 602 21,585,807
BANKING meoﬂu_r.-,—OZmn NEW YORK CITY.
American Exchange Bank , 5,000,600 188,304 357,074 2,113,644 seveerossiiead] 4,086,411 1,544,945 14,190, 470
Atlantic Bank....,. 400,000 12,863 46, 771 104,575 14, 503 304,070 124,000 1,085,095
Bank of America. , 4,000, 000 85, 20 I, 8 | 2,303,108 4,006,022 045,241 30,603, 330
Bauk of Commerce .., ..., 9,148, 980 1,975 640,013 | 2,498.217 4,713,202 3,829, 60 20,767,878
Bunk of the Commaonwenlth : 750, 000 982,579 68, 412 366,307 1,316, 138 7,493 9,791,480
Bank of New York. . ... 3,000, 000 120,009 303, 95 180, 451 4,103,691 74,463 7,041,569
Bank of North America Caaxeperiasn 1,000, 000 28,990 &1, 817 263, 2 1,647,927 759 3,472,467
Bank of the Republic. . Crens 2, 000, 000 176,557 385, 626 489, 405 2. 666, 261 621,454 6,332,305
Brondway BanK ..., ... 1, 006}, 000 948,408 482,018 221, 848 5,443, 937 308,950 7,605,752
pull’s Hend Bank. ... ..., ..., 200,800 139,857 001 | vererrnnn 199 | . 74i,089
. Dutchers and Drovers? Bank 8. coy 78, 231 105, 309 168,881 1 8,632 2,707,455
CRULOR BEIK + - vesrenesens 450,000 97,247 97 [tereanesennes, 1,324 1,241,023
Chemica) Hank. 300,060 244,550 77,907 903,394 [vvirraee crer, s 4,180, 93, 306 5,708,344
Qittzens’ Bank . ... 400, 000 157,706 oM 1 1,502 1,411,950
Qity BANK. . vvvvesrens 1,009, 000 v inrres 90, 581 150,683 2 8,386 3,949,051
Qontinental Bank ..... 2, 000, 060 166,609 105, 14 70, 886 2 961 5,030, 197
«Qorn Kxchange Bank . 3,600 000 190,672 81, 467 239,930 1,770,834 283 3,303,697
East Rivor Bank ., 200, 525 #5, 911 30, 552 2 17, 606 770, 039
Fuiton Bank . . 600,010 204,17 204,777 [ren.avenpeenen 1,551,945 187,241 9,746, 185
Gresnwich Ban 200,000-] 117,409 35,077 1,655 3,405 -7782,036
Qrocers? Bank , 200,000 1. 51,110 41,776 31,684 Y2, 604 870, 602
Hanover Bank , 1,000,000 | - - 87,085 64,060 | . 240,280 |00l 48| | 2,380,744
" .- e -
Wk o4
witere wad Traders’ Daok , 1,800, {00 184,930 316,218 [ .
Treking BInKezssseraresnnnesmnies 500, 000 140 568 8213 |, ., 10000 forer e hLym, %3 4,850, 529
Manuthoturers and Merebonta® Bank. ... 500,000 298,001 95, 508 el wrreces il 1,502,695
Marine Bank rane 400, 000 183, 407 07960 e 662,251 1,422, 480
Muarket Bank....... 1, 000, 00D 05, 037 133 dos 3,025, 521 1,816, 451
Mechanics’ Bank ... .. 2,000, 400 218, g 408,937 984, 143 2,700, 809
Mechanics’ Hanking Association., 500, 000 82" 452 26" 090 8,415,735 G, 284’ 654
Mechanics and Traders’ Bank ., , 600, 000 158 884 e 426, 536 1,558, 198
Meréantile Bank ..., .iiipuennnnnns vin 1,400, 00D 11,516 1,684 1,012,733 17832 209
Merchants? Bank, ves Crres 2’776 400 240" ol 1,281, 044 ernangas 1,475, BR2 302" gy3
- Merchants' Exchange Honk 1'ais, 600 104023 1,311,760 2,541, 325 81103 105
Mctropalitan Bank £} 001 000 235 571 283, 135 1,158, 081 2432 614
Nassau Bank, ..,. 1. 000] 000 196, 874 3,559, 48 2,445, 921 120513, 901
Nutional Bank «.orer .o 1. 500 000 o1’ - 447,868 1,241 196 TR
4 2U0, 124, U89 27 DAB 2230, 2,012 197
New York County Bank .. 200 000 65619 ' 1,513,419 3,959, 568
New York Exchange Bank.... , 150. 000 80" 150 S iees 272, 656 U561 4dg
North River Bank -, 100" 000 5 106,703 192,945 508,791 -
Ueean Binnk .. . 1,000 Gog 08’ 055 B, au7 602, £03 1,104 850
Orlentnl Bnnk.ovr ooes or " 300" 00 97, 24 4, o £50, 52 2, 456, 72
Prcific Bank, 492, 700 156, 553 550, 385 881, 181
Park fank 2,000,000 314, 054 942, 070 1,746 370
A Teople’s Bank . 412 500 94’ 268 R,757, 567 9, 136, 114
- Phenix Bank. .... .. 1,800, 000 129, 967 632, 432 1, 180, 777
Baint Nicholas Bank ..., ' 750° 000 a3 474 2,643, 581 51627, 300
Blioe and Lenther Bonk ... . 1,500, 160 214, 8y7 < reeas 644, 195 2 159) a5
Tradesnren’s Bank , u_.amq..cg 350 899 m%.mmww fxrasris mnuna, 2,957, 083 Aquumumau
Union Bank....... 1, 500, H00 191, 704 478" 78 351,400 802, 796 2, 704, 095
i 2,187, 09 465,973 4,935, 395
. . 83,301,605 01| 313,065 | 24,579,091 | 1,509,847 28,50 | 83,992,101 | 11,750,961 | 189, 59,054
otala New York city banks ..,,,.,.0 69 051 603 8976.7 . 0 e ————
, _hBLES | 876,710 8,304,000 | 27,126, 538 1,901,108 1,559,614 | 1,474,817 | 13,489,580 R, 184,591
OTHER INCORPORATED DANEKS. .
Albany Qity Bank ......,, RIFIIINT
Atlantic Bank, Brooklyn mmw_ccwm 230,218 95, 209 1,156,717 118, 827 a2 040,318
Bank af Urange County . 105, 660 e 874,145 1,530 1,623 7
Bunk of OWeLU .vcvuvsay 200 060 - 435,166 B, 718 * 345, 768
Pank of ROME +vays yrrnas 100 000 . 43,209 ' 4% 119
Bank of Salinf.vee. vivsanee ., 150, 000 50, 46 297" 141
Cayugh County Bank ......eer s 250, 000 29,601 97,155 |.eesiliiiloo 444, 731
Chemung Candl Bunk. ,,,, 240, gou 104 079 186, 345 154 . 707,750
Basex County Bank woovnviin, ., 100, 00w - g0’ oop 204, 387 861,613
Farmera and Manufacturers’ Bank 340,000 204 189 16,133 200’ 169
Herkimer County Bank, .. 800, 000 196,274 169, 548 815,641
Rlghland Bank,......o000 D10, 600 151, 452 103,748 559, 242
Kingiton Bank .. 159, 000 16, 509 W7BI5 | €9, 123
Onelda Bamk......, e rrreraains 401, 000 9u5) D7 38, 050 6,265 356,936
. Rocheater Oity Bank.... 400, 00l 07514 J07,080 1,415 1,695 824
Bechenectady Bunk,...,,, 150, 600 7738 93,531 ‘a2 118
Beneca County Bank ... \ 00, 000 159, 508 247,838 481,048
Biguben County Bank.. . 150,000 167,971 26,185 418, 798
rtssrenieng, 06,972 499,463

LFa bl R u o I ————
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OTHER INCORTFORATED nanEa—Continued. m
Tompkins County Bank . £250,000 2219, 166 431,448 B5,463 {1uninnoves SR RO £116,690 §515 £623,283 m
Troy City Bank -cese-ees 300, 800 214,705 41,08 U1, 732 8216 {iaasees . 317,585 63,212 ~ 1,0 0,480 »
Westchester County Bank .o . aqu, 00l 111,063 28,348 U3 £ PR §8, 234 64,653 | » aaveesreer 497,320 . m
. ~ 005,680 3,688, 317 1,176, 356 1,955,530 99,9213 135,417 4,245,124 202,759 16,548,417
. e -— —_ ——
B OPIUER BANKING ABBOCIATIONS. !
Aihnny Exchange Bank ovverersrivis ail, 100 98,798 | . 7,273 86,825 | uaersiannoner|ommrnnaariazes 893_. _
r change Bank ... Hl, UG 7,452 13 vesaareers e 4 1
Bailstor Spa Bank .. 125, 000 90; #:9 19,263 YT 312,283
TRank of Alion ....o. 160,600 119640 2,791 19, 34l 369,812
: Wa:ﬂ o“.. »Bmﬂaap.z . sccqmmu 56 |avnarores ioer 3,910 |. vearansiaraas 150,238
:..sx =_. >:“n=:: Ceareaies 5(), 000 wa, 41l 23,996 24,205 1. 99,435 647,368
bk B mm) fe
= Bank of CAzon0vid aueess serrerens 150,000 102,890 10,057 342,274
Bank of Chemung. 50,000 44,934 1,524 242, 449
Bank of Chenango - 150,000 04, 731 12,053 302, 848
Bank of Cohoes... T2, 150 63,608 12,172 125,463 |.. o377, 297
.7\ TRankfof mg_,azsa: ciinae 200, 000 186,674 14,048 fan ; 571,681
Bank of Coxsackio. 60, 456 4,7 Ceraberranas 230,823
Bank of Dansville. . 51,115 5084 |... 1,82 218,240
Biink of Payeuevilie 89,779 12,887 et anearans 347,806
. Bank of Bishxilt ... 23,035 16,952 334,361
N Tiank of Fort Edward 81,513 1047 383, 66
Bank of Genesee ...us 109, 448 21,880 . , 405,563
Rank of Geneva veviee 167,488 82,768 158 549, 136
Rank of Kent.ove canrsnnes 87,778 7,430 RN T 243,956
Pank of Kinderbook coue . ees 80,031 96,737 [eaanasronsinse 1,000 [oesrvnaeanenss 460, 828
PBank of Lansingburg .. sareen 39, 860 15,005 6,308 >4 1 TR P 208,517 |. 420,015
L}
K T —c
!
102, 450 110,549 1,080 573 . 2. 02
150, 100 105,220 18,057 A T L7 - 280,846
100" 000 8 450 #1605 - A T . 313, 302
301, 00U . 61,625 o m_un\_c IEREEREY f 247,004
‘» . Bank of Newport -... 93,125 2’173 |. 5980 258,752 50,000 | - - 934,224
Bank of Norwiclt «ues 125, €00 o068 | » 6,139 |iiiearanninaen 135,970
. w?u a_m wa Saratoga .... 110,000 40397 e 72,464 _ 210 329,397
DAk of OteRnsesrer- 150,00 erens as Toess | 6 i
. Bank of Pawlinge. - o 1v 175, 000 560 157,710
- Bank of Port Jervid. vesse . 130,000 . 367, 429
Rank of Poughkeepsie ... : 250, 000 308,226
Bank of Rhinebock . . 125, 000 . 512, 307
_ fank of Rondout ...+ : 300, 001 160 257456
v Bnak of Balem ... vrsvararsear . 128, 400 2,560 460,765
Bank of aratoga Springs «.er e . 104 000 88 334,001
Bank 0F SIVOr CTECK 1ewsre snnss . 100, B0 MY BT Hones U3, 433
. Bank of Syricuse. ... vrve ves 200, 10 saz | A A o83, 552
wu“” % %ﬁ.ﬁ. 100,000 B4, %_. 53,879 519,309
Bank of Ulsicr Eprit s AL v 233,671
Baunk of Utich vuesre SO0 000 16 cww ¢ 899,543
W\U Bank of Vernon ... 100, 600 2’270 g4t 208
Bank of Wateslown . 20] 600 : 1,529, 164
Bank of Watciville., 120, 000 150,81
Bank of Wext Troy .. a50. 000 20,007
Rank of Whitehall ., Toe, oon 531,878
Bank nf Whitestown 180, 000 158,136
. Bank of Yonkers... 150, 100 uwm._mwﬁ
Bluck River Bank. Tou 060 25,578
Bronklyn Hank oovveesis 300, 000 306, 554
Broeme Qonuty Bank _ccu ou0 . 564,628
Buffalo City Bank ... 138 830 .61l 1792 erraen s u30, 493
Cambridge Valley Bau 159 0 e 4,850 19335 7,053
Canajohirie Bank.. e ge, 52 14,575 e - 41,168
Canastota Bank, .. 000 8,210 8,041 Tt 350, 876
Cotakill BanK.ssass.s ves et 0. 7,504 251,120
Central Bank, :30::.:...:“....””.. .. m:.__,ccc mw.hm_mu wm,mw._... 267,796
Genral Bank, Sherry Valioy oo 20, (10U i N i
sentral Bank, Tro¥ coeeais . M - . ¢
Gentral Gty Bank o sovos a8 00 8,419, 42,680 433,601
\ Gentral Gty Bat . ook 25,200 Lot [ERTRReS DA fauennrrene: 649,701
Chester BRoK ouvanvinsnse uw._muc 19, £0d . 904 361,448
Chittenango Bank.... ;mdwcc %»me PR PP 241,659
Citizens? Bauk, Falton 166, 100 65 _m.‘ I T 967,80k
City __“a:_r Brooklyn . m:cwcco mm.mmw [ 11,714 wwm..mw,u*
City Bank, Oswego coveees >0 1
City Bank, Poughkeepsie., mmw mum ) mw.cmc 60, 753 156, 122
Clinton Bank, Buffalo..... 250, 000 wﬂwh Ceenveens MMMJMMW
Columbia Bank vas.evseen ! %
Commercinl Bank, Albany wwm, me w._..muuww T ILITEE mmwtwvm
Commiercial Bank, Glen's Falls.oo.... 136, 400 82,108 625, 144 2 Mﬁumm_ww
Commercial Bank, ROChCBLEr vausren s 500,000 wm._.“mu_ i ROV TPy uwuq“mom
Jo g, 1,026, 353
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Commerciul Bank, m:::.o_.u: Bprngs cereerseasss §125, (30 mw. mwm
" Commercist Bank, Tray . ..ooiiian e u0, b0y 8027
Commereinl Bank, Wiittehallocvacaaen Em.m:c 5,00
Croton River Bank,coieraeaiss 102,500 b
Cubin Bank ... 100,400 7,813
- Coyler's Bank ., 74,000 3,734
Deiuware Baak 150,000 w.._wq m.wm
Depoyit Boank ... 125, W c_.mm._.
Dover Plains Bank Ew,:_s eld
Elnira Bank ..eeeionaas E.:. [Ei] s
Exchnnge Bonk, Lockport.. n_u., (08 o
Falkill Bank cvocioeee QU L) 2
77 Formers? Bank, Amsierdam . QU000
Farmera? Hank, Hudson... ucmr:cc
Furmers? Bank, Lonstigbutg ... 172,000
Farmers? Hank, Troy. cconceviias . wm..:._mmc
Farmers’ Bank of Washington County ... . 164,850
Farmers and Cltizens? Bank of Long Lsland 160,000
Farmers n:m‘ Provers? Bunk covuermensaonas 111,150
Frrmers ond Mechanic<? Buuk, Geneseo 150,080
Farmers And Mechwnes® Bank, Ltochester .. .E.u_ccc
Flour Clty Beak .ooean e .ww_ﬂ__.u____ﬂ
. Fort Plain Bank...oe _.m_c.__ it
Fort Buanwix Bank m_.c ‘c"__c
Frankfort Bank .. EN..E@
Predonia Btk «oaeasass 100" bo0
Frontier BanK....+ 1507000
Fuhon County Bank Lo
i (entres Quunty Bank . B
; Genege River Bank covuerssr 130,000
Gecooa © Bank, Wm..w%
Lipo Pols Treen 1101000

AP TR s rans 400

Huguencs
Bongerfbm's
fiion Dapk

ke Onwarlo 900K oovs vannen
(] Leonnrdeville Bank ...,
o lockport Cuy Bunk.
= Long I:land Bank .... ... .00
* Mawufaclurers’ Bank, Brooklyn .
+o Manufacturers? Bank, Troy -... ..
_on Maaunfaciurers and Traders? Bank.
Matine Bank, Buftalne .. ceeianvenes
Muaring Bank, Oswego.,, .
Marker Bonk, Troy ..., whbnes
a0 Mechanies’ Bank, Brooklyn ..., .....
Mechanics? Bank, Syracuoae, .
Muechinnles nnd Furmers? Bank ,
Mereantife Bank, Platisburg
Merehants® Bank, Albany. voeieaae.
Merchant=’ Bnnk, Poughkerpsie
Merchans? Bauk, Syravuse, ...
\_U Merchanis and Farmers’ Bank ...
A\.. Merchanis and Mechanics’ Bank
Middetown BANK.eee porsstases s
" Mohawk Rank,......,.
Muhawk River Bank,,
Monawk Vallvy lank ......
Monroe Connty Rank,.. ......
Monigomety County Bankai., vuns e
Mutuad Bank, Troy ceeveers vernn
Nagsau Hank, Brook!yf,.eeia.,.
New York and LErie Bank.,..,..

New York State Bank,, v 000 ciivien, o

Niagara (County Rank
Oneidn Gentral Bank.
{neida County Bank. ...,
Oneida Valley Bank.....,
Orleans County Bank ,
. Dawepatchie Bank ...,........
Qswega River Bank......,
Otsepe Lounty Bank
Putnski Bank ...
Liunssnick Bank .
Rensselagr County Bank
Rochester Bank..i. ..
Rochester Exchange Bank
Rockland County Bank
Reme Exchange Bank

.

avnr

21t anrerer

I Teresaes cusy

200,100
132,000
325,000
104,000
44,000
An0,900
150,000

240,000
185 000
204,000
560,000
140,060
5,000
105,000
280,000
150,000
1en, 000
50,000
200,000
195,000
100, G
100,000
150,100
100,400
100,000
234,500
300,000
360,000
350,000
100100
140,380
125,004
105,000
71,200
200,000

in-

rations giker
Pue depositors on

demznd.

po

ihan banks.
cluded in either of

ue trearurer of the

State of New York.

Amount due not
the above heads,

Due individuals 2ad
cor|

Due banks.
Total liabilities,

o

.r
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OTEXL BAXKIRG assoClaTioNa—Continued, M
. 2
8alt Bprings Bank ... , $200,000 78,581 24 P
Baratoga Counly Ban 150,000 &mmr_._. @m.._,.w._nw mw.MWM §158,822 | $176,508 m
Baugertias Bank...... 125,008 10,393 7 lon 5839 il 5458 -
Betabket Bank. ,,..... 100,000 133865 ! = 36,190 WaEm o
Bpranes w._.__ one 100,u0 79,726 vreresre oo 200073 2
Btnta Bank, Troy.,..... SAIL100 190418 43,0068 219,308
M.h-._nuwb.uﬂm«n York Bank, 125,000 88,034 683,008 1,976,391 c
L Ul f .
Busquelhnntiah Vulley Bank _w“.cum wwmm&m . %mm.%m "
Hyracuse City Bank .. ..u,.. 1887 ! 7,901 Y
Tannesy! Bank........ ~Jc._\u% prr AEE ! wc.”\vuea._. =
Trader’s Bank of Rochester 9200 0,18 S fas6a
Ututer Countty Bank.......,.. _m—__cuu_ wmw_m_.m ' wmmwmm.“ &
ITnjon Bank, Aibuny . 500 000 ma.qu eeebe ey - gt
Union Dok, Kindethook.._. .., 816,600 114 .wﬁ_a 23,760 PIEY 57 '
Union Dank, Rochester. .. 500,000 218610 rrnaeean ] 92865 120 1o m
Union Bank of Bultivan County. 150,000 E:A vrieere aeen X a5
Union BANk, Troy -vvrverenr fhsgreet qc.ua_» 1,055,098 o
Union Bank, Waigriown., 187 900 m_.uWw s 75,457 @
Utica City Hank .. y b 34,802 D 1 bad,pea
Walkill Bank .. 200,600 95,093 11,538 w2 | 405,Beg
Wosliington Gounty B 1T m&_w% 93,144 12,535 ! e 391,011
‘Watertbwn Bank und Loan Coa.v.p.__u..”. 104,000 Hm.mwm : __M.M_mm BT %W,wmw
, :
Wevdmmnes ok Jhsau 7,15 N PO O iiotvel KatdotsRiresct B 571N BRI 2 62442
West Winfleld Dank _mm.uﬂm 782 262 il
White'y Bank...,....... .. 00 200,000 R rias a1, 2,367 mm.._w,w.qw
Willia i 2 ¥ ;
Winmsburg City Bank ..., yvey.ees voe 5o . 73,650 16,1 :m_uuu 116,369 : Mm"_”wmm
33,814,587 | 16,785,237 4,380,122 5,265,5 ; eviem | TE e |
. 3 Fh 1480, k uuuw 327 688 2,176,268 26,832, 195 728,121 1,390,303
T B2 e o pa g —
) INDIVIDUAL DaNks, . ! .
Addlson Bank,, . ’
M:_._" of Bath, , .
Ank of Uanandafgua
Bank of Ceyug Lo _E_m““ 51,956
o v e
Bank of Havarn .n.aw.w_:wus county 7L
“&:raﬁrm:-!.:.. .. “raa N Sbrbsatagaee HWM_.W.:
ank of Somn Fanl ™ ; I S, S 53
Bauk of Wostaond > 50,000 ety LB o 5,871 wmu“w:
A Bow| e sl i s
omcrenl Banic Ghods e RN ,m e ren e Bi4,319
Fannery? unnx_”._wr_”_csﬁb? [ 24,000 | | - mm.m.wm_. 4,784 $02,8R2
Gen. Washington Bank. : 40,000 53,096 44,960 o AoaaT8
I G Hutelikiss & Co.'s Bk 20,6tk 24 985 oo 9,605 206 685
H. ). Megsengar's Bank 11320 10920 G oo |7 Ay Jen0s7
H. I Miner & Coue Bagk —o ool 50,000 1975150 AAE 4784 Ui 123,440
=i B
£ N Mungerford’s Bank. ... 774 ALY Lo e Q
4. T. Hapleets Bank 32 2,357 e w277 9
Lake Shate Bank.,... . . 2,860 e 6000 1anme ©
Lyous Bank,.., ... ...0 000" 45,200 4,780 wW8A
_ﬂ.‘.a_.s:.«. Honk of Bris G e 6,503 m_ww_m.wu =]
erchnuts? Bank of Westtioty .. spgg | A 88 O
Penin Bank ..., ' y104 249 458
P. R, Westfalt's Bank , . 991,479 =
Randall Bunk | e 5,004 49,60 17,473 71,438 Q
Bchoharie Coaaty Bang.. . 50,000 byt 3,018 e v
Emith’s Bank of Perry. .. .. 50,000 qm_uw 10,848 142,673
Buffolk Qounsy B, .. . 35,000 30, 1 13,559 141,002 =)
Unudilla Bank . 20,000 VG0 4,198 298,204 I
W B o I st B vy 0=
Wooster Sherman's Dank | 10,600 1250 5,621 3,000 160,032
Worthingion lank . ... 50,000 . u:&:w 78 e, 154008 by
Wyoming Qeunty Gank .. 50,000 5191 5,794 . 50 285,408 -
wuc,:.ca r._.m“eﬁc 11,6829 . w@.m& shen ....m.co@. . 94,45] "
A _— i 3,240 s 5000 SmEn o
dd for cents , e cranee . 1,541,527 1,809 756 Ifl.m.mmmmw.. . 176,694 .
Grand tolals | . o Il.ll..“] ._ 243,972
i 2ou T e | WO02009 | 30,883 000 | Tagnm e e S
20 |. —— —
304, Hn‘._.uw_u.uﬂ 31,931,615 2,501,299
.
- R . . =
. - N Tt
. . =]
. !
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RENOURCES. o
. - 5 - ; " T
g s | g g gl L EORE O,
BANKS, 2 = g 2 £¢ g E E,| ws £
k1 = 5 e £3 : & . 4| B8 .
: & | 3 s : g g R S B R
5 -~ 13 " L3 .
_ R S N I T A I - g 2 Pp g GE| %R JGEIEE OB
- £ - = - A4 B =% 2 . ~—
, g s s : | 3 3 5 ¢ E 2 (21 £ -
: 3 3 a a a ] & 41 -4 a a g a3 [~

INGORPURATED BANKN, NRW
YORK CITY.

Doy o Sinte of New York..| §% 176,451 | 42,000 | §70,738 | §105,000 | §30,000 | §204,571 | §705,307 | 41,200,408 | 82,200,180 [.vvevislvvsrs ey loren.| 85,148 | 47,286,017
Leather Manufacturers! Dank .0 L 428,115 | 33| 427961 | 81,100 |veeesrareeiivern,oue]  BGLI77 21,608 TO0B00 )00t 85,792 L. 15,293 | Tg, 505 43
Monbanan Company. ...oeosl 5,403,203 | 3ty | BE205 | 262,621 | 16,000 | 55,780 | 1,425,360 | 1,607,883 [,0e.os o 447y 100 eulsse | 9l 0s3i2a8
N w York Ory-Dock Company..| 439,082 | 3,53 | 707587 | 0023 | GL.8st| 13007 90, 436 16,040 17" 184 457 1,005 o] Twaea ) asaem
peveuth Ward Baak cooovunesl  OGMS | 75 | 42000 | &000 | ZLW0 | &UMS | WO)MET| 156008 | 4reras) a8 000 8T | 1 es0aw

—— e i —
- | 16,873,096 | 6,080 | {4,521t | 562,844 ] 060,950 606,737 | 2,662,487 | 3,302,049 3,453, 744 103,930 |......]l00,865 | 21,585,867

BAKKING ASBOCTATIONE, NEW
YORK CITY.

14, 190,470

American Exchange Bank......] 3,873,501 2,425 | 187,981 | 111,993 [ 285,348 | 363,018 | 9,607,148 700,076 | 8,044,002 468,902

AUBNUC BANK o venravens 310,840 B13 | 18,098 | 26,686 [vesns. B2, 384 552, Bl R 1,085. 25
Bank of Ameries. voooveainan..] (5,791,710 434 | 101,882 47,200 |..einen.. 535,822 | 2,078,630 57,345 10,603,380
Bank of Qommieree. o vva. oounn o] 14,931,684 | ,..,...| 332249 \222,000 | 38,000 1,096,120 | 8,446,£70 25,517 20,767,878
Bank of the Commonwealth, .| 1,2:8,800 | 1,814 48,315 ) 56 684 4,000 355, 448 744, 768 31,244 2,791,460
Bank of New York....., 2,262,038 452 49,377 | 127,834 [ae. .0 338,194 | 4,020,848 T 7,491,788
Bank of North America , 1,8l5,1)3 1 3,405 86, 796 42, 050 53,337 530,678 584,777 28,784 3,473,487
Bank of the Republic. . 4,630,028 | ... | 129,¥R ud, 844 29, 436 598, 043 365, %25 T 4,333, 303
Broadway Bank ..o.uee, 3,077,467 W4 76,830 | 145,49 82, 300 qJ30.637 [ 1,081, 7 49,724 7,605,752
Bulls Hond Bank viveesannas 319,853 201 1,848 116, DAy 163,871 8, 1 741,989
Butchers nnd .._uqo_‘_\eamu Bank, 2,007,03y 742 11,410 69.0°6 430,000 24,413 2,707,455
Ghatham Bank Aeaivvainass 745,059 | 1,961 18,743 50,941 318,434 |t 1,241,898
(hemics) Bank ..., ... 1,85 [ 281, u8d ... 302,715 1,035 | 33,500 6,269 |......| 5,974 | 5,708,844

Citizuns’ Bank, ..or v *10166 | 14938 | 50,300 | 34,900 82,600 | eae50 | oo 1 1ol 8lia1 | Blanlaso
CHy Bonk ..o vvusarns 1,060 | 56,557 | 34,840 [...,..... DL, 022 1000 [0 aa,sm (0] 9,004 | 3lpaojost
Contintutnl Bank.....ioopnn 3,190,808 | 1,023 | 3siaos | 13leco | 13600 BI85 0 487,540 |.o,n) 2,050, 197
Corn Exchange Buak.....ie.| 2,180,549 76| 34ar | 22 006 | 110,450 23418 33607 .
Kost River Bank .., Ceriaees 4, 121 12,983 1., 41,474 70,039
Fulion Baak. .., 164 85,773 BEGAT | 47,330 132,978 2,746, 185 .
Greenwich Bank, . £8 1, 050 3,600 [.. ..., 67,585 769, 208"
Grocens’ Bank . ;... LWL T 28,283 [, 45,578 [vreryenend 30,000 67,074 54,768 | 99,602
\ .
[T —— TS e Sowiemrm i ety -
] . . " . ~ . .
Hunover Bonk, vuveuvivnsenee] 102,877 | 28151 57150 \ T
{mporters and Tradiers) Bank . 3,430,794 | 5981 | 12,713 m%“nm mmm“%w el
P PO 7,412 | 2l40d | alis 504,625
Manulhctirors & Merchonts’ BX.| 1,002,502 | 179§ 14513 Yoo | temans iR i
Murite BANK 1uyvy,s.s A 885,246 [vewr...| 160702 BASIE | DR pop Uhia ey
Market Bank vovnns e cconven| 04003 7 800 | 500G 1341780 975 e 3o
Mechanios’ Bank ... 0000 andnelnss | o1,eal [ qoel s 33192 | 30438 Rk
Mechanics? Danking Association] 143 U36 ..o eeeid 12,690 2t1, 348 162671 e ton
Mechanics and Traders? Bank,,| 1,260,230 | 2.930°1 & o0 3,242 | 203529 Ve s
Mercentily Bink......,.... 2y384,000 [ 201 | 4183 52,506 2,257 | 9177 550009
Morchants! Bank ....0 ... 2,709,765 | 157 [ 8617 | 288,500 | 169,800 | 156060 389,088 | 4,368,798 ,ww.w,mwm
Merchams® Exchanpe Bank.... 2,306,836 [ 1,236 52,044 46,981 [....,.....| 42,798 150, 457, uzquqam w,wu_m..m:
Metrapolitan Bank ... 10 8701558 | 11061 | 430,900 L 67100 153,000 | 272000 g1 30000 19, 543, 001
zumnm.wﬁ_ﬂ: :w% ww.wﬂ ﬂ.wwm _wv.“mw “S,wﬁ 216,737 2,919,127
reenes ) 1
New York Lounty Brok . o ganaeg (L 30411 : renrann Laale mﬁ“wm e
New York Exchange Hank.....| 371,022 20| 91,3 13,304 19,803 167, 700 508, 71
Rautn Rivwe Bank oo GRE,217 1 1,00 | 43,340 94,595 68,799 91647 104, 859
Qeean AR, vpees 52,03 141,186 116, 8(8 130,375 9,458, 392
Griencal Linnk 8,224 B, 601 | - 18, 109 127, 960 "By, 18
Fasal k- s oL s | Mt e
People’s Pank., 16,778 83,018 304811 88 oo hige il
Pheniz Bank ,, . .,. . ; X HE
Baint Nicholas Bnuk _,,, ...... 1,580, 016 Wm”wwm _vw.wum.wm - mqmm”mm.w . WQ_WWMMM M.n_u.mﬁw_ww
Bhow and Leather Bunk........| 3,353,029 53,770 4 1000453 287,451 343, 0u Aqam..xm
mdesinen’s Bank , 1,865,274 35,752 ceer e, | BAL IS 129, 033 50,223 |- 358, 500 v 704 085
Unigu Bank ..., ,.. 1,258, 768 20,930 105,900 | 208,315 ) 490531 | 653865 | 2,207 207 4193325

Total New York city bunks...[116, 111,007.| 52,386 13,207,630 9,509,624 |1, 566, 260

23,519, 747% 13,798,051 | 33,821, 500|557, 20%
} U 05T, 005 ) 5% 466 1 562, 160 4, 22,408 |1,747,2189 16,530,246 | 26, 162,910 | 17,040, 100 | 30,475, 244 717,027 87,042 | L hors e 2o, 184,591

LTHER INCORFORATED DBANKS, ’ X :

Albany City Bank ..., . 1,218, 506 €21 11,839,081 | 135,460 60, BS8 72,84 384,730 k 1
Atlanuc Bink, Brookiyg | Lssdam | 0w | 'liga | a7 v 17,230 87,763 , o o s | T
Bank al Urange Cotuty , . 240612 ... Toaeue | Bame 000 6.268 AT R '35,
Bank of Owogo..... 265,441 {1,445 | 66,258 | 35,040 11,000 B, Y3 :
w_.__x of Rome, ..., 164,987 | 3,085 | 86,157 | 13,E8 1y, 745 1,898 .
ek of Batina .. ,,. 204,003 | 2,016 [ 114,975 4,043 |, 18,541 1,621,
Cayugn County Bank ., 553,863 | 4,638 eevaraaaf 10,000 8,030
Lheweng Counl Bank . 533,014 370 %078 | 5,u00 12, 160
Eseex County Bank,........ 14,111 3b3 ceerarana. 3,787 2,873 1.4
Farmers And Blanufacinrers® I 646,172 | 1,957 crasaeeaad] 17,827 27,801
Herkimer County Donk , 398,937 | 6,786 Framans 10,459 5,790
Highland Bank ., 448,552 39 15,502 2,189
Kingston Bank ., Bul, 508, 924 18,180 8,562
Oneida Bank ... ... BL1, 148 | 1,289 emaass 29, 023
_Hoeheater City Bank, .,.... BL5, 939 4791 16,530 23,500 1.,.,...,,.] 38,963 29,140
8chenectady Bank, ... 12,6511 193 197,049 | 4L 13,977
Beneca County Bank . 223, 424 22| 73,831 : 34,159 6,484 Toiviiennaes,

Bteuben Counly Bapk .

4,000 15,474 |7 8,000 b | 61000
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INCORPURATED BANKE, NEW
YORK CITY.
Pank of the Btite of New York..| $2,778,461 | $2,050 | £70,758 | §105,000 | §56,000 | §904,571 | &705,307 | 41,790,401 | 52,200,180 wevvenener]|anees| 85,148 | 87,286,017
Lrathier Manufiec{urers’ Dank .. 1,428, 115 X 42, 81 BILI00 Jeevnnvinalivneiannan 192,177 Q01,608 704, 800 §5,742 2,505,112
Mantmitan Company. ..,...q..| 5,405,203 1 319 | 88205 | 2605631 [ 16,000 | 335,784 1,425,360 | 1,607,683 {...... .., 19,477 9,053, 24¢
N w Yurk Dry-Dock Company..| 439,082 | 3,563 | 70597 | @120 LS | 13,007 90,436 16,049 124,457 1,003
royenth 5-:3,@"»5# TP 4, 145 Y- 43,000 5, 0ut2 &,000 3,375 Y187 156,708 419,287 7, TG
10,975,096 | 6,080 | 54,520 | 562,644 | 60,950 | 606,797 | 2,662,467 | 3,302,049 | 3,453,744 |'60,362 | 143,800
BANEING ABBOCIATIONS, NEW
YORK CITY. ,
Amerlenn Excliange Bank......| 3,673,501 | 2,425 | 187,281 | 111,223 | 285,248 | 263,018 | 2,607,248 8,044,002 48,002 62,470 | 14,190,470
AtAnUe BAK o ivueasrns veee| 310,840 | BI3 | LBIIBE | BOLEUG {auesnvee. Jeren 2eee 75,485 *553, 11 14,490 | 1,085.025
Bank'of Ameriea, ..., o ETR T 434 {101,862 475200 (aus,onaas [ 210,860 [ 1,780,434 2,078,630 8T, 215 47,128 | [0,6v3,3%0
Bank of Commerce, .. . 332,249 | 22,000 38,000 | 303,283 | 1,516,217 2,446,E70 23,517 25,875 | 20, 767,87
Bank of the Commanwealti, 48,115 | 80,654 | 4,000 { 183,089 | lad.697 744,768 31,244 2,462 | 27910460
Dank of New York:.....,. hm“ amn 197,834 |iounen e 400, 0un 644,927 4,020,848 - 82, 941 7,401, 98E
Bank of North Americs .., 85,796 | 42,050 | 53,237 [ 110,250 | 987,263 584,777 23764 21398 | 30472467
Bank of the Republie. . , 122, 92 24,436 150,000 433, 187 365,205 (*BLO000 |auenennn- 33,029 6,332, 302
Rrondwiy Buuk ,.0puinenn 6,830 30 175,000 [ 3,232,575 49,724 33,485 7,605,752
Lupa Hend Bnnk ..,. . 1,848 3, 500 04, 429 8,102 )..,.. ] 5197 741,280
Butchers nud U_.Jf:wu Ban 11,410 59,511 2073, 110 94,413 &5
Chntham BAnk ca.ns .., 745,059 | 1,961 1 18,743 J T4 53, 084 :
Chemical Bank -..... 2,170,480 ) . 10455 | 981,088 57,423 | 2,115,872
Citizeny’ Bank. ... » ond, 204 | 31166 | 15,948 69,075 | 134,087
City Bank , . o5 k98 | 1,660 | 56587 S| 80,000 539, URG
Qantis Bank.... 3,190,808 1,923 35,408 13,000 | 970,046 0, 122
Corn Exehnnge Bank.... oo, ] 2,180,848 % 18,437 92,000 | 110,650 | 117,694 59, 590
Xant River Bank ... ciiaivannan 472,30 ..., ... 4,121 L IRTN ~ I P B0, 495 42, U8
Fulton Bank..,. 1,785,002 104 35,7077 SB8,E2Y 47,330 65,0600 A83, 443
Greenwich Bank, .. eeiesanin.- 252,416 " £8 1,030 1,600 15,553 233,504
Grocers” Banit «ivassevarrrres 624,516 | 1,901 28,253 b 30,000 67,074
\
N —— R
. v - . .
Hanover Bank. cuvavssyienessea] 1,820,877 o ’ .
cving Bank (..iin i iy e V47,412 5 A E Ereciadiiol
Manulacturers & Merclionts® Bx, fcawuuuw wm_._, mmm %Mm,&m 2,200 b 1,50, 62
MUtine BAnk «ou/oveesieeenenesl  BBGI246 . 148,193 18 000 L 3a0560 L A {eeee | MIET LT, 402, 4R
Market Hank —ooeeiittt 1,049,005 148,092 2000 {15,000 |.,veoe ol | 120840 | 1IBIS S
Mechianica’ Bank ..., 4,414,055 N o ,bnw_ sreeen AT IR0, ] 1R, 551 2. Jp0, 808
Mechnnics’ Nanking Association| 1,043,946 119,525 162 671
Mechanics and Traders’ Bank..| 1,260,230 161.58] 913,529
Mercantife Bank........oo0ee.| 2,384,168 572,944 51l 7%y
Merchianta’ Bank 11vevesoe oer| 8 T4, 785 1,150,001 3,308,798
Merchante! Exchange Bank....| 9,306,230 "155,1a1 "147, 785
Metropolitan Bank, ...... ... 8,701,559 1,790,630 gcdhcc
Nassau Bank ...0pouie, . 1,938,644 Ve 10a 205,597
Narjounal Dank, I 9,644, [K5 166, 597 195317
New Yark Uonniy Bank ..... 02,306 |..., . LT P Ug. 519 215,113
New Yark Exchinge Bank, . are,022 1,851 13,904 91,2 107 700
Narth River Bank . s 6H3, A1 Y5k | 9% 505 107, 03 91647
Ocean Bank, ..., 1,761,906 I :_M_mm -1 73 ::...w._....
Orientas Dank ..., 938,¥7Y cenl B30T . BET 127 060
Pacifle ftank ..., . civianena] 1,105,647 |, 4d, 991 wmmuc:_,._ _mm.:_o
Bark Bank ...upoeee o, 5, 145, 454 991,677 | 135,284 | 1,777.69 1,341,555
Peaple’s Rank,,.. . 838,253 o | E3ore 83,012 > w8000
Phenix Bank oivveseery eree 4,068,074 .. ”_.._m”cca 369, 581 u_q,ﬁ%
Baint Nieholas Bank ... ... 1,589,016 . 2l 10179 137, B60 173 868
whoe nnd Leather Bunk.,..,... 3,354, 030 (. . .. ’ _acwamu _ca.im ' umm.ccm.
Tridesnen’s Bank AR 24l 5 _E.ucwm - 58’500 Q' s
Unigs Bauk ... ,...0. 105,900 | 2uwias | 493521 2, 247,407 Lo
93,328
Total New York city buniks., . L16, L1486 | 52,336 [3,267,699 [1,560,624 i, 586,269 (3,924, 509 21,519, 743¢| 13,738, 051 1,821,500 §14,550 & 199, 358, 034
137,067,003 | 58,406 |3, 582,160 14,122,468 1,747,249 5,590,246 | 28,182,210 | 17,040, 100 | 35,475, 244 87,042 |, ... |1 015,434 221, 184, 521
OTHER [NCORPORATED D4 NXS, B -
Albany City Bank ..., 1,018, 506 B2 11,839,091 | 135,468 .., 60,898 7,041 ":
puantic ik, Erockly NTEEN T B T I T A7 S R 17,250 e N R .6 ek DaahaL
Bank ol Urangs Couuty PYTICIC K 8 472 M : 3" 000 * - Trvees s men 11,930 1,813,740
Bank of Owego..,, ., . wmuw 441 | 1,445 35 049 11000 1,664 345,767
Bank of Rome, ,,, 164,887 | Dios 14,810 147745 53,09 422,419
Bank of Saling ) bm.uu_wu.w w_o_m d ._m.m.: ¥ 3,952 iy 141
Cayuga County Bank ., 533,663 | 4,648 10 004 2,181 Ciavaras 44,731
Chewung Canal Bank . 533 ul4 370 u,:c.o 57,918 3,750 TUT, 550
Essex County Bank.,.......... H:“__: Hge e ORI 8,600 B61,811
Farmersand Manufucinrees D%, 646,173 | 1.257 12807 cEasel ga e Duo, 109
Herkimer County Dok ,,.,,. o 999,297 | 6,736 107458 ) 12,01 815,641
Highland Bank 144 552 " 16" a8 2,533 u.u.ﬁ 550 R4
Kiugsion Bank 301, 898, a4 Eimmc.. 23,500 10,738 690,329
Oneida Bank ..., L0001 BU 40| 1,299 2,125 3%, 2%
Bochester City Bunk, ,.,....00| 615,939 | 439 34 g6’ 11,767 1,408,621
Behenectady Hank., ., . — u_m”au_ 183 24l 10,138 BAZ 118
Beueca County Bank ... q..if 2242 | 273 34,158 gt nw,mm
teuben 7 i cree s e 4. : X
ounty Hank _,....... 3, 550 L] YT 3,000 6 23,749 492, 483
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GTIHER INCOXFORATED DANKE—
Coatlnued. ' '
Tampkins Connty Bank....,...| $418,161 | §1,491 | $65.900 | 937,720 pta,1a7 | 425,621 B1.345 | 862,769 |37, 524 3566 862,083
TTO¥ City BanK ovee-n.u.eyey.s 759, 146 | 1,357 | LiR0LL | 107,343 35,934 B b 85, 944 98 6571 w:.wé 1,450 1, D, 499
Waestchester Counly Bank .....| 927,660 | 213 | 20,600 | 17,281 10,670 35,931 o 310600 | votenns *908 427,120
) 10,332,007 | 97,698 (8,960,500 | 597,809 | §9,478 | 255,862 | 403,564 |  7I6,00 | 349,503 (306,509 | (85,112 |......[(04,222 | 16,538,417
OTHER B 0 ASB001ATIONS, :
Albany Exeliange Bank ..., 183,086 | 31,260 ' ;
Auburn City Bink .v\y.o 0, a0 | 24,30 w.wmu m..w,wmm ' _m“.wmw _w,wﬁ m.ﬁ.w mam..aw
Auburn Ex®hange Bank.... 20,340 1,050 5583 129000 ) .. 817 "3,805" o
Bollsion Spa Bank .....,.. 15,151 \ 1 9, 1,8 y 404,061
Bunk of Albion ,.... .o oe . 576 | Hm_w oo u_wﬁ_a
Bank of Amsierdam ,,,,,. 6,665 18,437 50, 00 4_.2w o
Bank of Attien .....,, 76,742 _ 54 o..m muc.mwm
Bunk of Auburn ..., ..:“xqm 16,681 :w_&a s w
Rauk of Bingbamton, .. 54,881 | 1L1up 103,500 : mg,mmo
Bank of Cazenovia . 40,021 5,334 Bt 598 M,:,u.
Rauk of Chentung AT ARt 49,500 S50
Bank of Oheanngo . anay | 4302 75,000 AT
Bunk of Coloes . G0,082 | 9,909 72,672 oo
Bunk of Conperatown . . 53,038 210 123,950 CH
Bank of Coxsackie ....u.anee. 83,818 | 10,712 74,462 | 11,140 250, 8%
BANK OF DADSVIIE o rroes emess 1925 1. s A28 | B4.672 AR
Boank of Fayettevilie,..., oo B 11000000 * o novuoo | 440003 Erare
Bauk 0F Fishkill. aussoe ooe on antary |7 407 waa3 | .. BAES
Bank of Fort Bdwan ; 28,678 3, Sik1 519500 | 43,675 gt
Bank of Genesee ..., .- uu 516 1,245 mc,ge toi] fon 55
Bank of G . ) 38,729 200 |.o. 135, 848 wwww—w b
Baok of | BB L T sea o sennne | 17,8087 53,931 | 54840 wﬁ,m%
Bunk of Kinderhonk..... .....y| 278,09 38 |51, 790 | U685 [, L 6.6 2,83 77,000 | 3el6s0 460529
Bouk of Lansingourg. .00 2003 | ool azeas | enem0 11T aa,000 7,474 1931 ) B9t | 19000 - 426,013
) . .
|y
b , . . - i B T
-~ e . v
Bark of Lowville , . 9,552 30,349 . 12,73 o . ; ) .
Bank of balone | psKns ._w._.“mmm 1,993 Pwﬁ _ﬁ s Mw“ﬁw sl R W e ,%muwﬁm‘
ATk vean s % 1 32 85 5 P "6 o
Bank of Newburg . 51 _“wmm 891940 34,739 ias _.w_m_wm wu._m mum wmquw mqw.wu o 91 Ak
Bauk of Nuwport 22821 4,79 ? RORRON S trie T 257000 | 10,000 | 2,880 | 110l | e en robitd
Bank of Norwich 143,487 34,084 e 600 . ot | i | F0S Lot
Bank of Norwich. . 2,48 408 ISRIDRPORN ) 000 | 620832 ) 30457 [ 45 | 1,020 306,397 -
Bank of 01d § .ossa:p 4 1es 3,593 . 31,075 | 50,000 525 [ avuas] vuminn. 229,720
Bk of Otezaeorors it 2001000 B o N e R T B 443
Bank of Pawling .......,......| 166,404 98,913 750187 pmmc Sl B Y
Bank of Pory Jervis.... .. 1 139,615 98, 762 ._S 400 Sl b m...w ..m{_.mm_
Bank of Paughkeepsic . o] 206,028 114,617 C13Te L Froigee:
Bank of RNARebeek vuvene ooor 133,534 15,281 TR T . o' T
Bank of Rondout ..., » 226,916 56 3k | © sseoa | 0 p Rt
BANK OF SEINL 0vsesre . o 188, 606 24, 002 g+.200 | 35,630 2 e
Rank of Snratogn Springs 145,74 39, 443 ET,H00 | .. how | e
Lank of Silver Ureek 147,163 38, 094 40000 | 43,210 e
Bank of Syracuse . 284, 500 51,849 65,000 | 81457 o
Bank of Tioga ... 103,296 18,257 _x,k_mq H u,m.i
Rack of Tray . 494, 164 166, 454 163,952 | 78, 806 soa
Baak of Ulster . 182,249 9,597 130,513 | 7,500 o e
Hank of Utica ... 810,557 56, 139 9ials7 | e7 07 | ot
Bank of Vernon . 67,708 30, 1Y 770625 | 5,50 "ol
Baok of Watertown ... 9,275 4,038 19,480 | 14,208 10
Bank of Whierville ... 155,094 36, 766 2309 | 53,067 | g
Rank of West Troy , 253,648 52950 104,106 | 14,400 s
Bank of Whitehabl ......, . 144,879 84555 1,848 50,50 ... Tolam
Bink of WHIESLOown - . 103, 309 10,350 . 37,445 | FLG1E [ 6.0 i
Bank of Youkers ... 157,462 25,917 U 3R ema00 |10 B -+
Dlack River Bank.. 0T w25t 1977 g0 | 43578 | 24670 L 00
Broaklyn Bank «... A et e 24,750 1,303 ] 1B3TT6 [ NS IRSoetd FOehetd
Broome Gounty Bank. 127, 562 40, 5 eeren) 08,325 || EAs0 T 0 307853 -
Bultnlo City Bank . ....... .. 206, 874 T 18058 | 1R85 i
Cambridge Valley Bank 34,243 1 __wm\ mw_ uwo 46,575 it
Qanajoharle Rank.... ... 17,902 *a30 600700 | 31,728 A
m“mﬂ.ﬂ,m.:wmi .erirrre s 3507 1,613 73100 { 20,244 26TI756
Central Bank, Brookiyn ... ..., 79,481 14,562 Wis | eemm | Al o
Central Bzik, Cheery Valley 35,218 el ._.,m:m "133 A.a.mc .
Centeal Bank, Tray....... 46,563 | = 3,907 31,464 15,067 22,735 62,000 | 62,(20 .....E,.aH
Contral Gity thank 6620 ..., 4690 olqyr | sloue IE 600 ) 15514 580 e
Chautanqun County Bank 21,653 1,60 305 £, 736 8317 10,510 | 140658 -
Chester BRnk «-..vove. aoysey | 107908 7,964 5,883 " 568 YR | 3000 267280
Chittenanga Bank . .... 24,158 | ) 563 2,562 8,76 19 55,800 | 37,066 Tt
Citizens’ Bank, Fulton, 25,13 | . 5L, 400 s 6.7:2 606 72! 500 | 16) 308 05, 73
City Bank, Bronkiyn. ., /M| 27,00 33,000° 7,00 16,977 13,276 | - 103,595 | L4.000 230, 18
Uity Bank; Oswezn ... 5,724 | 3000 (L., 24,046 5110 2,485 4100 { 500200 675470
City Bank, Povghkeepsie 81,519 1,330 ... 11,000 Bl uAs 8y agoty |0 366,54
Clinton Bank, Buffalo. OUB.AES | 10,800 2. 008 15,872 At 110,240 | 27,100 189 3o
Cotumbia Bank ... 3,350 | 40,000 e, 1,829 o34 | as7iaa EA
Gamuereial Bank, Albany . 622,595 | 62,787 56,815 61,166 a3 | eAnses |l 9,474, 4]
Commercial Bapk, Glen’s Falla, 38,258 | 361 |... .ol 4,000 5,719 ‘1s7], Tasimey .m_wu.w&. - .uu..,sm
Commercial a.:__: wc%ns.a_. . 92,131 15,242 1., vieayal 55,687 7,809 0a4 234,630 1" 46,508 rcpm“auw '
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OTHBR BANKING ASE0CIATIONS— - i
. . Cuntinyed. : ’ o
Jommereial Bk, Sarato o Bor ) . . '
WME:ES“E E:_.x. .H__.owm..w.m”. b.w.__w“ MMW ammh._.. m.u.u.rmﬂ a.__..m.mmm 3101, 560" . 7,105 [ 8626 | 107,575 3,600 .
oa,urnﬂm_c_ﬁ_mﬁ_ﬁ Whitehat) ., 170,580 1 1,489 | 27 us agar 207 . 131,017 8,712 197,000 | 351,300 T _3%&%
Qubu fank ., .. ..., Il ennne | 10,000° (g1 805" 115 Sl 51,860° meiel B
Cuylers tank.. o e 580 |vanr vaens * 1’ b ' ) 3, B
c."__.rss_u_.c :u:r . 55,878 o irra, 29, 500 M,mmu Ry 28,780 | 51,488 Mmm,ewm
Depasit Bank g, sen s, 3359 4,000 4,384 ¥ 354 15| dlsy | S 17,828
Daver Plai ok, .. ERLEET renenrns 2 ! 37 1k 51,186 i
Bl g Bk, : i hir| 4 a1, idé dass | asanal
Lxelunge Bank, Lockport 1,750 vl 29,28 3,537 4,013 AT %219 116,295
Fullkill Bank ,.0, ... .., apu 1,30 16,082 o |- 3 37,100 915,837
Faruera’ Bank, Amsterdamg 304, 54 13,325 20,339 4,000 5, 830 9.151 64, 553 2,128 awc-mau
Farmers® Unnk, Hudson.., .. . 484, _mw i .ME »$43 | 13,069 2,000 ; 1358 lyddd 356, k08
Farmers’ Bauk, Lansingberg...| 19" ALt To000 1187 17,800 519 460,720
Farmens® Bank, Troy ... .000.|  sealen | S8 [ 6| 14,303 651 334 s 14,935 2,314 £90] 193
Farmers® Bunk of Washington Qo. mmw,._.aw mmc £8,769 | 45,087 834 T as6 ih7i0 |, 26 244 507
Farmers and Citizens® Bank, L, | 256, 674 40 18, 588 12,860 4,280 a6y 10,828 T 72,071
Farmers and Dravers! Bank, :c_..um% 618 w..w_ u._b.w 8,300 57, 064 12433 39,655 2,529 uuq“wc....
Farners and Mechanics’ Bank PTLpreeeend BHSEIGE0 L BT T e 8,00 | i B354
Formers and Mechaniess Bank, | 7000 | BB 3803 Lleven |t 4,561 4,052 Bt
3?.2.5:2 eohanies’ Banks | et g0q : . ) N 6Las7 | 2,90 [.,,,..] 5,70 £50,015
our City BABK . ... ..oorr .. o B servaiasnee] 38,158 2 ) .
Fort Plain bank - -10r ool o0 ee 0 el o de) 58, 848 9,09 567,778
Fort Stnwir fank 251 301 4, 600 2 533 2'6oa 59, Ty 2,549 519,373
.m.E:.:._.v: Benk.,,, :qv...ca 7,048 ._.““B: . u87 wﬁ"_mcc B2 ..S.._mqn
Ereammbunk orocees 20| 10500 wf bl paesl voss 2 bl o

Y S . BRI F 1 o \
Fulton Qounty Bank .. wm.__.wmm e 4,000 u_rm.mm wduww 48,350 5,589 wm*.mmw
Geonesce County Bank 265 | Crevasevee 2. 000 167 ! 54, 740 k508 X
G ouesce County Ban 142,85 , 00 3157 284 prAr 408 294,299
Geneace Hiver Bonk,,.,.,. 138,715 ek erkbes 8,775 7,428 - 330 8.9 443 D06,

. 12, 525 8,914 1 [T
) )3 1,73, oy s A9l 303, 364
. i . A el o g
._ £
'
T S — - .
. . - b S , .
. .
Cenesoe Yalley Bank i
Glen’s Falts Bonk .. 4,918 6561 . 64900 1§15 | " gio,05
Goshen Bauk .. 10.3%1 4,412 7,000 1,303 487,541
Hamitton Bunk 5,513 1,042 106,681 1,057 257,160
Hampden .wE.w. rrataneseene ufwwm 1,592 mf:co evesaan wq_“Amw
Hudson River 8ank. ... ........ P ML TS 156, 520 4,660 332,019
Huguennt Bank ... ceeeenny.n.. e _m,m..ww 92,500 aroeal 510,113
Hungerford's Bank .,,.. ke 262 64,434 3,97 30, 2
Tion Bk e ors s gaw | llem | o T e
1nternatienal Bank ..., , 9 ; il
Judson Bank .00 seerliiar | o huts s s
Lutke: Ontagio Balk .onooes s , i 1
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CONDITION OF THE BAXKS.

until that time. This consent was signed by all of the banks who were partj,,
to the original agreement, with the exception of the Greenwich Bank, which
had, on the 7th of September, 1861, declined to pay the fourth instalment eallid
for on account of the government loan of Aungust 19, 1861, and who were, iy
the action of a meeting of bank officers held on the 9th of September, 1861, 5.
leased from the contract with the government, their proportion being finally 4.
sumed by the Bank of Commerce, who refunded to the Greenwich Bank q,
amount which had then been paid by it on account of the loan, amounting, 1.
gether with intercst, to a balante of $27,627 11, and who afterwards paid the
entire proportion of the loan awarded to the Greenwich Bank, amounting 14
$102,000.

On the 1st of May, 1862, the arrangement for the issue of loan certificates by
your committee ceased by its own limirarion.

On the 2@ of SBeptember, 1861, after an adjournment of seven weeks, vour
committee again met, and finding that the payments which had iken heen made
on account of the government loan had reduced the specie of some of the Lanks
below the proportion of twenty-five per cent. to net liability, which cach of the
asaociates had agreed to carry, they directed that thercafter interest upon suel
deficiency should be charged daily, in all cases where the amount of specic re.
ported by any bank should be less than one-fourth of its net lability, {exclusive
of its circulation and the amount to the credit of the treasury of the United
States,) and that the interest so received should be paid to the banks holding
the largest percentage of specie, in excess of the twenty-five per cent. required,
Your committee continued to apportion the speeie held by the associates in this
manner wntil the 21st of September, when the first issue of loan certifientes
having been made on the 19th instant, the aceount was closed, and thercaficr
the specie apportionment was- made by requiring the banks to exchange loan
certificates for specie whenever their specie was less than twenty-five per eent.
of their net deposits, exclusise of the amount to the credit of the government
The interest received from the 2d to the 21st of September, and paid by fifteen
banke, amounted to $31¢ 69. From the 2d of Sepiember your committee found
it necessary to meet morve frequently, and for a considerable part of the time
daily, holding in all one hundred and fifty meetings of the full committee, aud
finally closing their duties on the 28th of April last. Your committee beg leave
here to refer to the preamble to the resolutions adopted by the meeting of bank
officers, held on the 24th of April, 1861, when your committee were appointed,
which was as follows, viz: “ Whereas the agreement between the banks, entered
into on the 21st of November last was produetive of very beneficial results, in
enahling them to extend needed facilities to the community, and to aid the credit
of the government at a critical moment; and whercas, in the present unceitled
political condition of the country, exigencies may arise which will require our
united ¢fforts : Therefore, Resolved,” &e.

The associated banks of this city at that time were in a position of ease and
strength, amply supplying the démands of their dealers, and maingaining a large
gpecie reserve, but the whole country was disturbed and excited. The rebellion,
which has since assumed the proportions of a vast and costly war between two
sections of the country, had then broken out. The new administrasion or the
government, which had just been inaugurated, found every department of the
government in a disorganized condition; the tressury empty ; eorrupt and traitor-
ous men in high places of trust, and the capital of the country already threat-
ened by politicians who had been warmed into power and influence by the
miltdest and best government ever instituted by man.

It was for such reasons that the banks of this city (in anticipation of the
events which have since oéeurred) deemed it wize to band themselves togetber
pufting their coin into a commen fund, and otherwise aiding each other, so as 10
enable them to best sustain their dealers, and, by joint action, to relicve the
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: '(i'lﬂts of the government, if if became necessary, to the largf:st possible extent,
 rhereby expressing their confidence in the px:nu:lple upon which tlzf& go:'ernmeut
L of our country has been based, * That in union there is strength: Your com-
. Cittee believe that the objects proposed by the banks at that time 13&‘:'&: been
#iyery fully obtained. Thatin the future the banks will look hack with just px}de
§ o the record of the part borne by them in the most eritical fmd eventful peuoc%
Ypown in the history of the country, and that they may Jlx‘stl)' elaim that h?
$ :iheir foresight in organizing themselves, and their prompt action for the sulfpmé

+"’of the government at the darkest moment of the past year, when they p ac;
L - Jmore than their entire capital at its command, almost without hope of prlo t,
£ ith ruin staring them in the ‘face in the event of loss, that th;,y dl% 1_mlzrc :} _t:)
; '}-*‘.53“'6 l:he government from being overthrown and the ecouniry from being dis-
i 'I?e".][i‘]hcf ‘reecor(ls of your committee fally establizh the fact, that hut fer the pur-

» pose of furnishing means to the government at a time when they could not have
s .. E:en obtained soon enough, if at all, from any other souree, that the banks cquld
R easily have maintained their specie reserves at the standard agreed upon, with-
F “out the necessity of resorting to the use of loan certificates; and that but for
% - the acreement entered into with the Secretary of the Treasury on the 15th of
W -Augnst last, the duties of your committee would have been only nominal. It
4 was not until the 19th of September—at which date $23,’500,000 in coin had
8 . been paid into the United States treasury, on account of thirty-five millions of
4. dollars of 7% treasury notes of the date of August 19, 1861, subseribed for by
¥ ihe New Vork banks, not one of which was received by your committee until

I
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R " the 13th of January following, or four montha after the date referred to, and

% " when the banks had only been reimbursed for sales of such treasury notes made
;"',‘. by the government for their account to the amount of Sa,600,_000, having then
& i drawn from their specie reserves §17,500,000—that the first issue of lpan cer-
¥ tificates was made by your commirtee, ] '
3~ In faet, the duties of your committee were necessitated entirely by the ar-
¥ “rangement made with the United States government on the 15th of August last,
B} {to which we begleave to refer, especially to section three of that contract, which
8. - provided “that the scowrities issued to the New York associates should be re-
#" " ceived by their loan cominittee at ninety per cent., aza basis for issuing clearing-
*,_house certificates to any bank desiring such cert)ﬁqatef; and that the subserip-
- tions to the loan should be in proporiion to the capital.
4 © At a meeting of the associated banks, held on the 23d of Angust, a plan for
s.carrving out the details of the contraet with the government was adopted, by
4 - which it was made the duty of your committee, under 1_th‘e geners'tl divection of
4 the treasury-note committee of the banks of the three cities aszociated : )
... First. To apportion the award of the government loans among the banks in
g - proportion to their capitals.
s+ Second. To apportion the several payments made on account of the leans,
B~ and the proceeds of sales of the securities as made by the government for ac-
2l % count of the asseciates.
# % . Third. To receive from the treasury -note committee, and to held for the as-
%% sociates, the seeurities as received from the government, and, finally, to divide
¥ <" them among the banks, as awarded to them pro rata to their several capitals.
Fourth, To divide and pay over, at stated periods, to the banks, the interest
Y l",f accrued on the securities sold for acconnt of the associates.
% " Your committee would report that these duties have been discharged by them

: ‘3'." as follows, viz: .

#°. Theaward of the first government loan of 7 treasury notes, amounting {0
§ : $35,000,000, for the New York associates, was made by our sceretary, under
1. “/ the direction of the treasury-note committee, as were the payments made on the

£9th and 27th of August, 1861, of three million fivé hundred thousand

-

"
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dollars each. Ten other payments, amounting to $28,000,000, were maq
account of the first loan—the final payment being made on the 24th of Octub[: o
all of which were apportioned under the direction of your committce. o
Of this Joan, sales were made by the government, for account of the azsociates
amounting to $31,062,500 for prineipal, and $434,903 for acerued interg::t i
Forty-three drafts for the proceeds of such sales were received by \‘oIn: e
mittee from the treasury-note committee—the first reimbursement beine nni]n:
on the 3d of September, 1861, and the final cash reimbursement on the liBt}; rtr
Jannary, 15862—-all of which were deposited, as received, in the Bank of Cg,:,
merce, agid the amount of the principal immediately paid over to the several .1_-.-
sociates in proportion to their respective interests. Lhe balance of thiz loarn ug.
so}d b}t the government, ammounting to $3,937,500, was received by }'mir com-
mittee I 7% treasury notes, of the date of August 19, 1861, on the 24th of Jan-
uary, 1862, viz: 7,223 notes, amounting to §3,937,500. |
The interest accrued upon the motes sold by the government was divided

among the banks by the drafts of our chairman upon the Bank of Commerce, as
follows, viz: . ,

1861.
September 17 .. ... e &2
Oeteber T - oo L O
OCtOBET 15 -« oo v e e e o 49’ 800
e L b Q-ij 500
L T B :53’ 900
NOVEMBEr 30 - v e e e 55’ ES"O
December 16. .. ........... e et e e li’ 960
December 31 - v vmee e e e e 17’ 850

1862, W T
1 113,603

A total amount of interest. o ... ..o in e 434, 403

The second government loan—that of Qctober 1, 1861, for 7-3- treasury notes
of that date, amounting, for the New York associates, to &35,01000,000—-%'5\5 di-
vided among the banks by your comuittee, as were the several payments made
thereon, ten in number, of $3,500,000 each—the first pavment being made on
the 29th of October, 1861, and the final payment on the I5th of J. anuary, 1862.

These notes were received by your committee from the government, on the
order of the chairman of the treasury-note committee, as follows, viz: ,

1862.

January 22.. .. ..oiiiao.. 72,829 notes......._...... $21, 000, 000
J;anuary R 24,309 notes............. 7,000, 000
February 3.................. 12,850 notes.....evinnan. 3, 500, 000
Febroary 5..cvvvniniiiano... 12,950 notes....cooiunan- 3, 500, 000
A total of .ol lill 122,938 notes............. 33, 000, 000

The third loan to the government—that of November 16, 1861—
for six per ceut. coupon bonds, of the par value of..o.. ... .. $17, 500, 000
Six per cent. registered stock. .. oiiiiiiiiiiiiiieae o, "17, 500, 000
Together amounting, at par, t0.......oviiieensen. .. 33, oo, 000
’ §
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&
" t¥as subscribed for by the associated banks, at the rate of
T g9 322483831 pmounting £0 ... el it inn $31, 262, 862 27
" “JWhich was taken, with the interest accrued from July 1, 1861,
added, amounting 0. .o ee il ia it e temaen 793,972 67
Making the total sum paid by them.. .......conn- 32, 056, 834 94

"~ This Joan was also apportioned by your committee, and awarded to the sev-

eral associates in proportion to their capitals, as were the payments to the gov-
ernment therefor, nine in number; the first payment being made on the 10th of
December, 1861, and the final payment on the 4th of February, 1862,
The securities were received from the government upon the order of the chair-
man of the treasury-note committee, and receipted for by our chairman, as fol-
* lows, viz:

: 1862,
. January 27.......- 4, 000 coupon bonds, amounting to. ...... £4, 000, 0G0
February 3........ 3, 000 coupon bonds, amounting to....... 3, 000, 000
- February 5........ 3,000 coupon bonds, amounting to..-.... 2, 500, 000
" . Febroary 7.....--- 2, 000 coupon bonds, amounting to...- ... 2, 000, 000
February 18....... 3, 000 coupon bonds, amennting to....... 3, 000, 000
February 24....... 3,750 coupon konds, amounting to....... 3, 000, 000
Marech 1 ......_... 1, 388 registered stock, amounting t0 -. ... 5,952,000
March 3 .......... 1, 009 registered stock, amounting fo ..... 4, 433, 000
March5 .........- 1,653 registered stock, amounting to .. ... 7,115, 060
Certific’'ts and bonds, 22, 800 amoeunting, at par, 10 «. ..o ovennn 35, 000, 000

All of these securities were received by your committee from the government,
carefully counted by Messrs. Fraser, Leverich, and our secretary, receipted for
by our chairman, and held by Mr. Leverich as custodian.

The magnitude of the responsibility intrusted to your committee will be seen
by the following summary of the securitiez held by them, viz:

Cash received for sale of 748; treasury notes.............. £31,062,500 00

- Deo. interest acerued on do. e 434,903 00

7,923 treasury notes of August 19, 1861............... 3,837,500 00
L. 122,938 do. of Qctober I, I861............. 36,000,000 00
" 18,750 six per cent. conpon bonds. . v eeaiiaain et 17,500,000 00
4,050 certificates of six per cent. stoek.... ... ... 17,500,000 00
Together, AMOUNEIng £0. - o - oot 105,434,903 00

The securitics were all apportioned by Messrs. Fraser, Leverich, and the
secretary of your committee, giving to cach of the associates an equal propor-
tion of every style and denomination of them, in numerical order, as issued by
the government, and were cuclosed in sealed packages, which have since been
delivered to the several banks, and receipted for by them after an examination
of the contents of the several packages.

The 75% treasury notes of the loan of August 19, 1861, were nearly all
sold by the government; of the £35,000,000 subseribed for, $3,937,500 were

Zi received by your committee on the 14th of January, 1862, and were apportioned
3 ° on the 21st of January.
Y. On the 224 of the same month, $21,000,000 of the ircasury notes of the loan

" of Qetober 1, 1861, were received, which were counted and apportioned on the

" same day, occupying the time of the two members of your committee, aided by
H. Ex. Doe. 26—9
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their secretary and zeveral clerks, from 10 a. m. on the morning of that day
until 2 o’clock of the following moring., On the 27th of January your om,
Inittee received from the government, and counted, seven millions of dollars i,
78y treasury notes of Oectober 1, 1861, and four millions of dollars in the sy
per cent. goupon bonds of November 16, 1861.

On the 3d of February they received and eounted three millions five hundreq
thousand dollars i 7% treasury notes of QOctober 1, 1861, and three millions
of dollars in six per cent. couport bonds of November 16, 1861.

On the 5th of Felruary they reeeived and counted three millions five hun-
dred thousand dollars in 73 treasury notes of October 1, and two millipns
five hundred thousand dollars in six per cent. coupon bonds of November 16,
1861. On the same day, two members of your committee, aided as before, ap-
portioned the balance of the 7% treasury notes of October 1, amounting 10
fourteen miilions of dollars, andl nine millions four hundred and ninet}'—r}‘iree
thousand dollars in six per cent. coupon bonds of November 16.

On the ¥th of Febroary they received and counted two millions of dollars in
six per eent. coupon honds.

On the 15th of the same month, six per cent. coupon honds, amounting 1o
three millions of dollars, were recetved and counted. On the 24th of February
the remainder of the six per cent. coupon bonds, amounting to three millions of
dollars, were received auf}) counted.

On the 25th they appertioned, and prepared for delivery to the banks, eight
millions and seven thousand dollars of the six per cent. bonds. On the st of
March certificates of the six per cent. registered stock of the loan of November
16, 1861, were received and counted, amounting to $5,952,000. On the 3d
of Mareh, four millions four hundred and thirty-three thousand dollars of the
same; and on the 5th of March the remainder of the loan of November 16,
1861, in registered certificates of six per cent. stock, amounting to seven mik
lions one hundred and fifteen thousand dollars.

Your commitiee report thus minutely their management of these securirics,
not only for the reason that it was a duty involving great labor and large re-
gponsibility on their part, but for the reason that in a few instances a disposition
was manifested to atiribute the delay in the delivery of the securities to the as-
soclates to the action of your committee. This was probably owing to the fact
that none of the securities were received from the government until long after
they had been paid for, and that then their value in the market was less than the
price at which they had heen purchased.

The associates having invested their entive capitals in them, were naturally
very desirous to receive their property; the more so as they did not hold a
voucher to represent it, (having deposited their receipts for the several payments
on account of the loans with their corumittees,) and many of the associates had
pledged them largely for loan certificates, which they desired to redeem, by sale
of the securities, at the earliest moment possible, and before they became further
depreciated.

Your committee have, therefore, considered it due to themselves to show, as
they think they have done, that there was no delay on their part in the receipt
preparation, and delivery of the securities to the associates.

They were instructed to apportion to each bank its equal propertion of each
denomination and form of the securities. As there were four forms of securities
and six denominations of them, it was impossible, in every instance, to preparé
them for delivery immediately upon receipt: but as soon as a sufficient amount
of them were received to render such division possible, it was at once made.

In conclusion of this sabject, your committee beg leave to remind the as-
sociates that the delay in the delivery of the securities did, however, prove t0
be advantageous to the banks, as their market value, owing to a series of fortu-
nate events, was enhanced from the date of the first delivery., -
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Your commirtee come now to the congideration of the specific duty for which
" they were first appointed—namely, 1be issue of loan certificates ; and would re-

| ot that they had issued ench certificates to the thirty-nine of the fifty banks,.

‘origi[mllv assoeiated, as follows, viz:

A‘ 955 certificates, of $1,000 each, amounti'ng 10.. %955, 000
ks 1,978 certificates, of 5,000 cach, amounting to.. 9, 850, 000
. 1, 174 certificates, of 10,000 each, amounting to.. 11,740, 000
" A total of. .. 4,107 Amounting 10« caxnen- 92, 535, 000

. Although your committee was organized on the 29th of April, 1861, it was
not until the 19th of September of that year that the first issue of loan certifi-

§'-. cates was made by them. All of this large amount of certificates was finally

. redcemed by the banks to whom they were issued, and cancelled by your cor-
" mittee on or before the 28th of April, 1862. These certificates were secured
; gt first by the hypothecation of the receigts given by the Assistant Treasurer

of the TUinited States for the payments made on account of the government, loans,
and were so secured uniil the secwrities were received by your commitiee.
Owing to the inability of the government to prepare and deliver itz obligations
as they were paid for by the associates, it was impossible for your committee to
iszme certificates {as was contemplated by the contract made with the govern-

% .. ment) to be secured by the deposit with them of the securitics. They were met

"+ by this diffculty when the first application for loan certificates was made to

. them, and, for the purpose of removing it, obtained the written assent of the

. associates to the following request, addressed to John A. Stevens, esq., chair-
man of the treasury-note committee, viz: )

" Whereas, on the report of a committee for the arrangement of details, the as-

8" cociated banks have agreed, «that in order to facilitate the business of exchanges,

lpans, and equalizations among themselves, the existing loan committee, under

! - ihe general irection of the treasury-note committee, provided by section seven

of the agreement with the Secretary of the Treasury, shall receive and hold, on

* behalf of the associates, the treasury notes awarded to this city; and
«VWhereas, several of the banks contemplate applying for loan certificates.
based upon these securities, therefore, we, the undersigned, request the chairman
" of the treasury-note committee to transfer to Moses Taylor, chairman of the
*" loan committes, the original receipts for instalments paid by our respective banks,.
already received or to be hereafter received from the Assistant Treasurer, and

"4 transferred, with the indorsements of our respective banks, to John A. a_Steven_s,
¥ :. chairman of the treasury-note commiitee; and algo to transfer to the said chair--

man of the loan commitice the original drafts of the Secretary of the Treasnry
upon the chairman of the treasury-note committee.”

3 With this authority, which was signed by all of the associates, your commit-

. tee received from the chairman of the treasury-note committee, from time to
time, the drafts drawn upon him by the Secretary of the Treasu'rgl' for the _seve.ra]
payments on account of the government loans, and also the original receipts for

%
4 - the payment of the proportion of such instalments, made by each of the asso-
¢

_ ciates, and deposited by them with bim.  They then felt themselves authorized
to icsue loan certifieafes, based upon the receipts for payments on account of
. government securities to be reccived, and did so make issucs, requiring from the
" PBanks to whom they were furnished the deposit of the daplicate receipts for their
payments on account of the loans, with the usual gnarantees and certificates of

r
§-5. deposits, payable on presentation, for an amount cqual to the loan certificates

" igsued to them. Theoriginal and duplicate receipts and drafts so received have

¢ = all been returned to the Assistant Treasurer of the United States, upon the re-

'~ ceipt of the securities by your committee.
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The amount of loan certificates which your committee were authorized (4

issue was at first imited, by the action of the meeting of April 24, 1861, to teg

rmillions of dollars. On the 18th of December, 1861, the limit was increased 1q
~fifteen millions of dollars; on the 28th of the samé month an issue of tweng

~mfllions of dollars was authorized ; and on the 20th of January, 1862, at which

- date cerrificates amounting to $19,985,000 had been izsued, of which only
- $510,000 had been redeemed, leaving outstanding $19,475,000. Your commii-

=tee, by the action of a meeting of the associates held that day, were authorized -
to issue to any amount required, provided that the amount outstanding shounid -

-not exceed twenty-five millions of dollars. As before stated, the total amount
rissued was £22,585,000, of which the largest amount was eutstanding from the
3d to the 7th of February last, viz: $21,960,000; from that date the certificate:
were gradually retired, and were all redeemed and cancelled within ¢ighty days

from that date, in accordance with the agreement, and with ease and convenience

by the associates. -

The denomination of the loan certificates were originally fixed at five and ten
thousand dellars ; but on the 28th of December last your committee found it to
be necessary, in consequence of the suspension of specie payments and the with-
drawal of bank notes from circulation, to issue certificates of the denomination
of one thousand dollars.

A1l of these loan certificates were secured by the hypothecation of the govern-
ment loans, except that, in a single instance, on the 14th of November last, one
of the associates withdrew his duplicate receipts for payments on aceount of the
sgovernment loans, and substituted therefor seventy-nine bills receivable, amount-
Aing to §150,954 59, to secure its loan certificates. 'These bills receivable were
held by your committee for eight days, or until the 22d of the same meonth, when

.they were re-exchanged.

Tor the convenience of the associates, after the securities were received by

our commiitee, frequent exchanges of them were permitted, but in no instance
. g )t

was the required margin diminished. .
By the aetion of the meeting of April 24, 1861, your committee were em-

- powered to issue loan certifieates to any of the agsociates, upon the deposit with

them, as seeurity for such certificates, of stocks, bonds, or treasury notes of the
TUnited States, stocks of the Btate or eity of New York, or of bills receivable,

. approved by them, to the extent of seventy-five per cent. of such deposits.

The contract made with the government required that your committee should

- jssue loan certificates to the New York associates, to the extent of nimety per

. eent. of such deposits of the securities contracted for them as should be held
-by us,

Your compittee construed this to be ninety per cent. of the cost of the secu-

-TaHes ; but as their market value became depreciated below the cost in January

last, just at the time when the sales by the government were discontinued, and
the gecurities were being received by your committee; and when, at the same
time, the amount of loan certificates issued had nearly reached its maximum,
and some of the associates were pressing for the delivery to them of their secu-
rities, and for an increzsed amount of loan certificatcs, your committee then felt
that the margin of security was insufficient, and recommended its inerease.

“Their recommendation resulted in the passage, on the 29th of January, of the
following resolution by the associates, viz: )

« Resolved, That the loan commitiee be authorized and requested (at their
earliest convenicnee) to distribute io the several banks making application for
the same such proportion of the 73, treasury motes or six per cent. stock of
bonds, at the option of the applicant, retaining in their hands, in government
receipts for payments on account of loans, six }Jer cent. stock or bonds, or 755
treasury notes, an amount sufficient to secure all loan certificates issued to such

P

ety .t

.
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packs, provided that the securities left in the hands of the loan committee be at
the rate of eighty per cent. for their par value.” ) )
Under the authority of this resolution yeur commitiee thereafter retained a

- gargin of not less than twenty per cent. of the securities pledged to them, and

did, so far as it was possible, return to the associates the zecurities held in ex-

" gess of such margin. This action added very largely to the labors of your

committee, invelving much caleulation, increased responsibility, and frequent

handling of the securities. _ . .
As rebquired by the agreement of the 24th of April, 1861, interest ab the rate

of seven per cent. per apnum was charged upon the loan certificates issued by

- vour committes, and was drawn for by them mouthly, as follows, viz:

The interest on the loan certificates issued from September 19, 1561, to No-
vember 1, 1861, was drawn

Wov. 1, from 17 banks, equal t0 .. oooeriunnn e aanns £9, 309 06
Nov. 30, from 18 banks, equal 10 ... oeoiiaiiiaiiiie e 10, 591 11
1862. !

Jan. 1, from 37 banks, equal to .. oo o iaihiian e 43,270 56
Feb. 1, from 39 banks, equal £0 .o cavrnninn i ee 108, ?46 84
Mar. 1, from 30 banks, equal to c.oovi i 112, 01:‘3) 97
April 1, from 35 banks, 8qual £0 .. vuie v 81,512 04
May 1, from 19 banks, equal t0 ... vovmmnn e 30,292 74

The total interest amounting t0. .« .ocvvvinneraar-nnn 396, 436 32

The interest so received was paid to the banks which had held the loan cer-
tificates for tha several perioda of their use. .

Tt was with extreme gifﬁculty and much labor, owing to the daily occurrence
of numerous errors in the statements made by the banks of the constantly
changing amount of certificates held by them, that. your committee were enabled
to prove and exactly balance, as they have dox}e, this acco:ant. .

A statement, marked A, of the interest veceived and paid by your committee
for the apportionment of specie from September 2 to 21, 1861, and of the n;
terest upen the loan certificates issued frmzn Septe.mber 19, 1861, to April 28,
1862, together amounting to $396,747 01, is herewith submitted.

It will be seen by this statement that thirty-one of the associates paid a larger
amount of interest than they received, while nineteen banks received an aggre-
gate of $149,247 17 more than they paid. Of the fifty banks associated, all
but eleven paid interest on this account. . o

Your committee did not find it necessary to apportion the specie, either by an
interest account or by exchanges of loan certificates for specie, until the 2d of
September, 1861, as, previous to that date, all of the _banks _mqvgt_mqned their
specie at a rate higher than twenty-five per cent. to their net liabilities. "

From the 21st of September, 1861, until the 30th of Decemba:r, 1861, a dax%}r
apportionment of specie was made. At that date the banks having, on the 28t
of the same month, suspended specie payments, the apportionment of the specie
waa discontinued. ] .

Your committee take pleasure in being able to report the very creditable fact
that since the suspension of specie payments, with the exception of a single day,
(January 2, 1862,) the banks have coustantly held an aggregate amount of coin,
ot less than twenty-five per cent. of their net labilities. )

The period which has elapsed since the appointment of your committee has
been full of interest, with a constant succession of events of vagt importance,
affecting powerfully every important interest, not only in the United States, but

to some extent disturbing the whole commercial and financial world. The ex- -

perience gained cannot fail to prove valuable, and it is for the people of this
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country novel and unprecedented. We have lived in the midst of revelut

'Ijhe industry, p'rotcction, trade, commerce, and capital of the country have }tmn.

disturbed and violently agitated, by being checked in their old or forced int ——

channels, by the lamentable political disturbances arizing from a rebcll'o b

causeless as it is being proved to be hopeless. The record of the a=tmn iy

should be carcfully preserved, and its experience ireasured up. To tll:'z{ rfv o

5701(1):% colllnfilttee b:g leave to contribute their gquota. i rocord

all the great interests of the country no ene haz been mor i

the bauking interest, nor has any other co‘zﬂributed maore for lt.[;l(zl;rggee:\f:gic}k a:}

our country and its government. To the hanks of the three cities of New Y. ;E

Boston, and.Phﬂadelphm, the people of the United Srates owe a debt of oy

tude; especially tothe banks of this city, who, in August last, took the 1e§3a{1.

expressing theg’ confidence in the stability of the go?emmen; of thiz c;unt .

by placing at risk the capital of their stockholders for its maintenance cBu ?-’

Su(i}: shup]igr]ta it woul&bhav; been revolutionized. - ‘ L

should be remembered that at that time the credit of the go

become impaired to sach a degree that a large loan could not beg og;ﬁ?rfnirtl 223

ordma_ry way, nor even a small temporary loan, except for a very short eriod
at a high rate of interest. Men's hearts failed them; the rebellion was upnn E ,
large a scale, and had so unexpectedly broken out, and raged with =uchp fu :
that to subdue it seemed to most persons to be impossible.  Then it was af‘?
careful deliberation and consultation with the Secretary of the United ~étatg
Treasury, that the banks decided it to be wise for them to depart from heiz
usual and Iegm‘:mate business and sustain the government credit, and stand t:;
fail with it. The act restored the public confidence, and was the highest i
gf;ii??ﬁt ff; 1*’cxhe public céedit ctlh%t could then have be,sm givenh. The r%éi: ]le;

at the course adopte the banks was as judici it has X
pectedly proved to be profitable. %Vhen the banks am“]eed] ?: l:ifsni:te ?!?;i: ?;&;17_
lions ﬁt[O the government they did so without hope or expectation of profit from
xttg anchthu?‘i %argestly sought to obtain from the goverument the assurance that
heyﬁ; o e indemnified from loss. It was not uatil five months after taking
{ e ﬁt loan, and two months after taking the third, in the month of J anuar?’
;:t, that there was any reagon to expect the securities to command in the war-
et a pnlcle higher than that at which they had been taken. At a peried as re-
fent ag tde 29th of January of the present year, the margin on the government
oans pledged to secure the loan certificates issued to aid the banks % carrying
out their contract with the government for its securities was increased from ten
to twenty per cent. beeause of their depreciation. The magnitude of the ar-
rangements with the government necessarily caused large and extraordinary
changes in the character and volume of the business and movement of the bankz.
These changes, as shown by their daily and weekly statements, and the
rec-l(lrds of your cont::mlttee, are interesting. "

_Your committee beg leave herewith to submit the f i 5, ex-
[nbsltmg the Emveme'nt of the banks of this citytf‘or thiogggl?éa:f a:;a:n.ent: .
certitgi:y;gnz 6isho\’m:ig the amount of the loans and discounts, specie, loan
cerlifiente: ind net deposits reported by each of the associated banks en the

of April, 1861; also, the date at which the maximum and minimum of
those items were reported; together with the amount of the mazimum and
Elm'lmum loans and .dlscounts, gpecie, and net deposits of each of the associates
urrf‘?lg thte tyear etn.dmg 451})11:{:11 30, 1862. )
is statement is compiled from the daily reports o nks
comgmttk(:e, (;i-nd does not include in the loangr a.néllj ?1?3coénigE:hbeagg\?eﬁiﬁ:u?lcg%ﬁ
r{?;iigdtsiatig?slts the amount sta.ndmg: to the credit of the treasury of the

Also 2 statement showing the afount of the increase and decrease of the

©8es pp. 151-155.
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+ Jpans and discounts, specie, and net deposits during the term of your committee.

as exhibited by the daily statements made to us, and as compared with the

*. gmount reported April 29, 1861.

Also a statement showing the average amount of loans and discounts, specie,
cireulation and net deposits for the week ending April 27, 1861, the date at
which the maximam and minimum of those items were reported, together with
the highest and lowest amount of each, as reported by the associates in their
weekly statements during the term of your committee, In this statement is in-

" cduded the loans to the government and government deposits.

‘Also a statement showing the amount of the items reported ju the weekly
statements of the banks for the week ending August 17, 1861, with the date
of the maximum and minimun of loans, specie, cirewlation and net deposits
petween that date and the 31st of May, 1362, together with the highest and

Jowest amount of those items reported by each of the associates in their weekly
ctatements. 'This statement shows the effeet produced by the contract with the

-wovernment upon the business of cach Lank. From the 17th of August, 1861, to

the 50th of November, 1861, the loans and discounts were inereased $54,072,868,
and within the same time the net deposits were increased $44,268,240. From
the 17th of August, 1861, fo the 4th of January, 1862, the specie was decreased
$25,750,112, and the cireulation was also decreased between the 9th of Novem-
ber, 1861, and the 1st of Mareh, 1862, $3,5%4,953.

Mhese changes are very much larger in amount, and far wore important,
than any that have been experienced by the banks of this city, snd furnish, in
the opinion of your commitee, the most satisfactory evidence of the gubstantial
character of the assets of the associate hanks asa body. Your committee would
especially call your attention to the ease and rapidity with which the change in
the form of the investments of the banks was made, without disturbing in the
smallest degree their regular dealers, or interfering with the trade and commerce
of our city; we believe it to be unprecedented.

Your committee beg leave to congratulate their associates upon the successful
termination and fulfilment of the contract with the government. Much doubt
was expressed, even by some of our most experienced bankers and finanejers,
when that contract was entered into, of the ability of the banks to fulfil it. It
has been fulfilled by them to the letter, and has proven of more value to the
country than can be estimated. As fortunately as unexpectedly, it has resulted
profitably for the associates, and has probably epabled them to employ their

means to nearly as much advantage as would have been dane but for the po-
litical disturbances of the couutry.

Most of the government securities which
have been sold hy the associates have been zold by themselves at different
times, and it iz not possible for your committee to state the amount of interest
for the capital invested which has been received thereon ; but the associates still
hold a large amount of them, the market value of which iz much higher than

-the price at which they were taken,

Your committee are, however, able to state the amount of interest which was
realized by the banks om the government deposit account, during the period in
which the payments for the loans were being made, and beg leave herewith to
submit a statement, in which the amount of interest, veceived on the undrawn
deposits of the government during the period of payment for the loans by the
withdrawal of such deposits, is stated. The transaction of the enormous
business of the associated banks on joint account has necessarily been attended
with some expenze. The funds for the payment of these expenses were ad-
vanced, as they were needed, by the Clearing-House Association.

All of the expenses incurred by the “associated banks and their committees
have been defrayed by your committee, under the authority of the following
resolution, adopted at 2 meeting of the associates, held on the 18th of December,

1861, viz:

!l*g ’35.}’5'j
"t i]! ! H J
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“Resolved, That the loan committee be authorized to draw upon the Lankg
for the expenses which have been or may hereafter be incurred by the MECCtingrs
of bank officers which have been held since April last, and by the ComMittees
of the association ; such expenses to be assessed in proportion to the capitals of
the banks.”

Your committee beg leave herewith to submit a detailed statement of all r},q
expenses which have been incurred by the associated banks from Mareh 14,
1861, to this date, including the expenges of all their committecs, together
amounting to $11,636 95.

Thesze expenses have been divided among the forty-nine assoclated banks 4
the rate of $170 S¥7% to the million of capital. All of the banks originaily ns.
sociated have been included except the Greenwich Bank, who were releazed fram
the contract with the government on the 9th of September, 1861.

The Clearing-House Association has been reimburzed for its advances, by qur
drafts upon the associated banks, as follows, viz:

January 2, 1862, for

..................................... $6, 810 06
June 10, 1862, f0r. o oo ovr it e 4,826 &5
Amounting t0. ...

11,636 95

And all expenses paid to this date.

Your committee submit herewith a statement of the capital of each of the as-
sociates and the amount of the drafts drawn for expenses from each of them.

Your committee report that they hold receipts and vouchers for the proper dis-
position of all the securities and funds which have been intrusted to them; that
all the books of account which they have found it necessary to keep have beea
exactly balanced and closed without loss or difference; and finally, that all the
.duties and trusts committed to them have been discharged.

They heg leave herewith to submit the record of their proceedings, and 10
recommend that they, together with the books of account, vouchers, receipts,
statements, and other documents pertaining to their action, be placed in the cus-
tody of the manager of the Clearing-House for preservation and safe-keeping.
They beg leave, also, to return their thanks for the countenance and suppori
which they have received from the associntes in the discharge of the duties in-
trusted to them, and for the prompt response by the bank officers to the various
requirements which they have deemed it necessary, from time to time, to make,

1t now only remains for your committee to congraulate the banks upon the
successful termination of the very important objects for which they have Leen
associated,

The importance of these objects, and the value of the results obtained, cannot
well be over-estimated. The course pursued by the banks associated, during
the very trying and eventful period through which they have just passed, has
demonstrated (a3 never before) their strength and the ability of their manage-
ment; and, we think, has largely contributed to the financial and commereial
reputation of our city. All of the banks who became associated in Aypril, 1861,
are now pursuing their regular and ordinary business in the enjoyment of high
and well-deserved credit.

The duties of your committee are closed, and their services are no longer
required. They therefore respectfully ask to be discharged.

NEW YoRE, June 12, 1862,

MOSES TAYLOR, Chasrman,
JAMES PUNNETT,

R. W. HOWES,

A. 8. FRASER,

C. P. LEVERICH,
Geroree D. LyMaN, Secretary.

Commsitiee.

- of their fidelity to the trusts rep
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On motion, the report was aceepted, ordered to be placed on file, and the com-
?

| Y mittee discharged.

On motion of Mr. Gallatin, scconded by Mr. Coe, the following resolution was

' ”‘“"dﬁfffr;;zz iI‘hat the thanks of the associated banks be, and they are hereby,

"resented 1o Messrs, Moses Taylor, James Punnett, R. W. Howes, A. 3. Fraser,

- i 1]
d G P eVE O p = 1']g t-h oan ¢ mﬂnttee, f 1 he care a attention
J:ul - - L v l]Ch, oM POS e I 4] or f () nd enfio

‘hestowed by them without compensation, and with great personal sacrifice, in

- the performance of their ardwous duties, and that the satisfactory attainment of
. e p

* the ohjects, to secure which they were appointed, affords the highest testimonial
ir fid osed in them.
On motion of Mr. Price, it was voted that the repost be ref‘e}-r(i}d ta ntlé;aaézge
" mittee, to be printed under their direction for the use of the as_?tt on.
' 10&8 Cﬁtion of the same gentleman, the recommendation of the comxrllll r:ewas
Iatin]; to the custody of their books of account, papers, and vouche
”.d}%tlfg- A. Stevens, esq., chairman, then presentg\g the ?I%oqret (af:a';}izrtreézggé
§ . . i ‘ sere, Mozes \
ittee, siened by himself as chairman, Messrs. :
’ !!]So%ocg n}Tllll;:ePi Y’?Tilliam{;, John Q. Jones, J. D. Vermilye, and James Gailatin,
nstituting the treasury-note committee. ) o
cogsi?ngter‘aens then rea}d a portion of the report, and made a brief statemen
Itsc?ﬁiﬂ?ih of Mr. W.H. Macy, the reading of the report, as a Wém\lgd:;asﬂcli;?;
ensed with, and it was referred to the committes, to be printe

ug)ﬂlgi;tion, the report was accepted, ordered to be placed on file, and the com-

- mittee discharged.

i y the following resolution was adopted, viz:

%lclz;clallcr’ite:[gnrl‘aﬁal‘\ci rt‘hlggliillli’s of this ass%ciat;on a]l;le due:1 an]% t}::;yé a];;ea nl}lg:bg;

, he treagury-note committee, f_‘or the able and effici
gﬁ?jﬁe&e;? ltave perfo?me& the very laborious Qunes asmg_nteé%i thzxx;].ne s0th Jan-

John A. Stevens, esq., chafrman of the committee ap_pon}; e U21 s the 20th I
warv to assist, if necessary, in the conduct of the case in the | States S

Zae Court, brought by the Bank of the Com;nouwealth, on ag%e o e
E:):srt of erro;'s of the State, to test the legality of State tagat;otrlll Olastn'zeim Siates

- stocks held by banks, reported that the ease was not awgut?1 ‘?h | ;30 it torm of the
eoart; that Congress had legislated on the subject; and tha ¢
ou the part of the comn_li:tee appeg;s;lh::gc:isary.

i ‘ mmittee were dis . ]

I?[I:- %22?:1;: I:\?Sgocalled the attention of the bank officers to the :fff%ﬁﬁi gi
their 'advising with their respective counsel_s as to the course Iﬁfe%r 10 be faven
by each bank for teelf, wich the tax com e Ccers, that, under

i stated, for the inio ‘
fﬁiﬁf—?@ i‘[ ecc?}lst?se;? the Bank of Commerce would serve a pqp:.r &:;1111 etl;im;e(;}l:e
jecting to the assessment, and also take out a writ of ccrtt};)mgx c:: ommiss?onera
court of this city before the lst of July, on which day the
make their return to the board of supervisors.

I
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THE BANKS OF NEW YORK CITY.
Movement of the New York associated banks, as shown by their weekly

. : Teports,
Jrom April 27, 1861, to April 26, 1862, inclusive. 7

(From the Report of the Loass Committee of the Associated Banks of the city of New Yot

The movement of the New York associated banks, (or members of the Clear.
ing-House,) for the period between August 17, 1861, and May 31, 1862, is jng;
cated in the “Report of the Loan Committee,” viz :

The loans and discounts, August 17, 1861, of the fifty associated

banks were «. ..o il . ceereenaes e 3107, 454, 63p
The maximum loans and discounts Were - ...euevnvenncennnn

169, 618, o33
The maximum loans and discounts at any one period were (No-
vember 30, 1861)......... ... cciienn.. weemeeoeaa... 161,146, 958

The minimum loans of ail the banks were (at various periods). .

The wminimum loans of all the banks at any one week were
(April 19, 1862). . ..

112, 039, 568

........ I £2) IS AT
The combined specie of the fifry banks, August 17, 1861, was.. 49, 358, 43¢
The maximnm specie was, August 24, 1861....... .. ervea-. 46,765,990
The minimum gpecie wag, January 4, 1862......... ereneeon 28,721,158
The combined circulation was, August 17, 1861........ ... .- 8, 151, 077
The maximum circulation wag, November 9, 1861 . .. e 3, 518, 210

The minimum cireulation was, Mareh 1, 1862. .. ....... 5,004, 102
90, 977, 6582
135, 063,239
92, 437,107

‘The net deposits of the fifty banks, August 17, 1861, were . ...
The maximum deposits were, on the 30th November, 1861 .. ..
The minimum deposits were, on the 12th of April, 1862......

Combined movement of the fifty associated banks, during the year, from April

27, 1861, to Aprel 26, 1862.
Lioans and discounts, April 27, 1861 $123, 263, 516

Maximum loans during the year (November 30, 1861)........ 161, 146,995
Minimum loans during the year (August 17, 1861)

P 107, 454, 630

Aggregate specie held April 27,1861...................... 38,730,064
aximum specie during the year (August 17, 1861).......... 49, 358, 476
Minimum specie, January 4,1862... .......... Ceeeieenae.. 23,721,158
Oirculation, April 27, 1861 ................. Ceemaneeeo... 8,424,400
Maximum circulation during the year, May 11, 186%......... 8, 576,283
Minimum circulation, March 1, 1862 ............cvuvunn... 5,004,102
Net deposits, April 27, 1863, .. .. oooe e ... e 95, 620, 323
Maximum net deposits during the year (November 30, 1861) .. 135,065,239
Minimum net deposits, June 22, 1861. _......... e 86, 543, 879

——e—me—t
———

CONDITION OF THE BANKS.
1
] - Y ork.
e Loans and discounts of the Associated Banks of New Y
T % I MAXIMOGN. 1 NINIMOM.
Loans and |
= NE&. dise’nte, Aprif T \
- B 27,1661 Date. Amount. l Date. Amotut.
8 ; .
Y 1
Fat
; 1861. 1861. -
b Sov, 2 5,921,761 | April 18 | 43,827,215
Bank of New Yorl .u.c.ossren weeene] B4y 101,132 -]r\m. .1.111 55'565';]:'5 ! A 17 550,555
: v LU Talesrreg | Jan 566, 41 £ 4,350,857
3 Manhiatian Coppaoy - - Se1a6ta | Nov. 23| 6,544,336 [... 4438950
3 i\lerchants’ Bank ciovraianennns 3: 0-2'5.' o8 | nov, 30 2l0eT %3 |0 da .5,‘:336, 19
. 5‘ Mechanies? Bank ., .ooooieni e ‘588:504 Dec. 7 3_33—;041 July 9 1"53’0‘.,2
13| Upion Bank e ovoniaiiianna (RN , 584, HEDNT | s, 17 4-,5181256
- £l Bank of Amerita vooeveivuvmenneer Abae 4,746,608 ; July 1ﬁ 9,8955’,3&5
. 7] Pheniz Bank ci.oiicane cerenen e . 302, a0 | May 23 1,8?]1;3,983
=74 city Bank..... O I 2,003,332 | Mar, 13 1.5 3
"¢y | Tradesmen’s Bank...... ceren 3 IR e 02 g
. ‘l Fulton Bank.... eetane o s | Ave 5 ]-5‘19,43‘?‘
k %: Chemical Bank ..o ooeiiasaiiniiass 9.,6-24:249 e 29 150 5
19 | Merchante’ Exchange Bank.......... PoaTs | Ang a 1’&7]‘3%
-.“ Nationdl Bank, ... iriiaresiaennr oo d ! 20552220 | apri 1?, V4566 0
14 | Butchers and Drovers® Bank ......r.. e = 432169 | Jly 27 o5,
“18 | Mechanics and T'raders’ Bank........ 593!446 A'pril o e | Jan 11 ar47
1| GreenWich BAUK. uovianrer s ar el g { Pee. 7| 2,071,305 | Mar 29 1,350, 93
+,37 | Leather Manufacturers’ Bank .. 1 (f] 6T et o o0 | May 23 iz,
. ‘.‘“ Seventh Ward Bank. ... ... - % 1_'_109_' ‘[)ec. z 52508 t2 ey 13 3 116’05‘
- -39 | Bank of the 3tate of New Youk 72?6‘913 [ee. 28 B9 A 5.2‘5,}‘40
2| Americap Probunge Bank-- 15 858 477 | Nov, 93 | 18,649,289 | Jume 22| 11,731,268
3 | B o N el 3452°000 | Dee, 28| 4,875,733 | Avg. 17 2,726, 2
JB | Brosdway Gank e 606 114 | Nov. 30 | 2,493,783 7 Sept. 7 1,579,066
B R T Y001 | Peb, 1! G273 | June 29 2,142,048
g4 | Mercantile BARK. vese verisnvaanan s ‘921’76’ eb. 12 1508 670 i June 23 261,
95 | Pacific BAnK. .o v iaaianntans e s o Per 15 Dot | a8 2,611‘3’,2'27
88 i Bank of the Republie. .covvvanvriannns s, g‘;gg Feb. 12 b o e Aus- 3 ne
47 | Chatham Bank cavecevriannraee —ons- éqn‘4'ﬁ Nov. 23 "0R4,B05 1., . d0.. .. 601, 804
. 88| People’s Bank.civeoauicanrniivanenes 86;554:5 Nov. o, 1o 508 | Tune 32 1,6?5,243
‘99 | Bank of North Ameticad . v cvvcriannss 1 - 445 | B S P | Avg 1 1o an
% | Hanover BARRK. ... vvevanes aanerns 1 §39,§a.; \‘gt‘; - 29,2 Aug. 19 o
B Ltng Bank I anear | New. 30| 9,076.747 | Apsil 26 5,513, 833
1 9 | Metrapolitan Bank. .o...oviiieiin i 71'81’66-2 Nav. e | 2, 2 o
. B Citizeas® Bank ...... ssenns 78l an. A% g e T3 £ AL 17T
1,644,148 | Nov, 424, LA, 17
© ¥ | Nassan Bank ...uoveciias b I i Do 1rs | Aug. 17 s
1% | S oot Ban V0B 107 | Now. 36| L735,009 | July 27 83,
+,"% | Saint Nicholas Bank......... . 100h 00 | Nor ¥ LEn0T | Aie. 10 )57,3:;;
e A se Bank 1500 884 | Nov. 23] 2,750,933 | May 4 1,504,9
. '8 Corn Exchange Bank .. 9‘815!04.3 o et | Tay 6 9.,&*1_3,951
R AR et ‘965 778 | Dee. 7] 19764924 | Aug. 17 58,57
| Bak o e oo 482348 | Nov, 30 862,343 j May 11 4.1 180'5
B | St B 9917611 | Dee, 23 | - 1,312,840 | Juty o7 522,
Q2 | Marine Bank,.... J47ARI e 3 Shu 491 | Apnt 95 424’143
" 43| Avantic Bank .. ... ... ° 415’010 N o 3,389'901 | Tune - 2,044,99
" 4d§ lmporters sad Traders "179'835 | Jan. 4| 6,042,470 | Aug. 10 4,216,184
;M5 Park BADK ..o iveameiean 5,730,959 . e a0 | b, 29 i
48 | Mechanjes? Banking Asso 0,458 v, 30 et | M 2 )
ji‘l Grocers? Bank ..o runaes iransns 59',636 - do.- i | iy % Pt
43 | North River Bank o 92, 33,2000 920,70 | T o K
; i . 322,408 | Nov. ; 251,433
| e e and M 775,473 | Nov. 30| 1,116,473 | Junc 15 X
% 150 | Menufacturers and Merchants’ Bank.. 7 5,_-_ : 110,973 o
erveeon| 167,045,158 foeeeenn. 2,473,
v B AR 5 045, Madlsdod
B 193,269,616 | Nov. 30 | 161,145,888 | Aug. 17| 107,454,
s;,
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; S FELL
o - i fa
: i
~ Specie of the associated danks of New York, (twelve months. y Circulation of the associated banks of New York. Lo
! f] : e
5 | MaAXIMOM. l . MAXIMTH, MINIMTM. Lo
£ Barzs. “I‘;cle, April | ‘ e, BarER Acm}“gm}%gi R
= N1 — e — ‘ pri} 27 - B '
z ‘ Date. Amount. f Date. Amougy Date. Cireulntion. | Date, | Circuiation. VE
i —— R i
I | Bank of New York.. 1,494,009 1851, 1861, W ) 1861. 1861. " N
i Jaly 13 &3, 306, 990 | Jan. - Bank of New York .. . 437,310 | May 11 445,515 | Mar. 1 2979, 011 e
§ B:nl;,ma“,bomp“m ’-934 814 | July 6 ‘l.Sg'g’ﬁ]l Seg: 1: Frn. Manhatian Company. J24,207 | May 4 “amiTis | April 2 106, 192 i
4 Meé%a%?éss%ﬂ"t‘" 1,157,850 | Nov. 16 2,323,304 | Jam. 4 i"ﬁ““ Merchatis' Bank .. 175,161 | Dec, 14 908,928 | Mar. 22 76, 582
5 | Union Dank ... Hﬁg 109 | Juiy 30 1,585,870 | Feb, 1 5."‘; Mechanics? Bank.. ge{ni,ggs May 31 300,049 Mar. 15 | 133.323
caans April 19 . i Kovers . aes 10, 5z 4 34,184 |.., do.... 34
6 %;2:;%2“’;““---‘- 3 726, 158 Aggl. 24 i,?f% ?gg 'Rxll: ) i E::)kno??llnerica.... . - 123279% !(')l:: 12 140, U5 Apri?l!} 50,57
3| b Bankn Cevees 15?? gﬁs iug. ﬁé 2,241,807 ¢ Jan. 4 e Phenir Bank ooooovuus 132,778 | May 11 152,729 | Aptil 26 50,168
Trades prit 2 1,848950 ... ;- CIY BAMK. sevs ceresavenransnmnennnnsdocininss JEPSON A BOSR RURTURORI VAP IRBUSUTRN B e zeren s
1?1 II";Ttdﬂen%::;(s Bank. é?;é-gg May 03 30?,6;8 negln 25’ ??_,f';: Tradesmen’: Barnk, 3"-..?,048 May 11 338,251 Mar, & ng.3§3 :
15 | Sremical Bank ..., 1,698, 770 i\‘i‘é: £ .HZ?& el ﬂi‘} 5 1%,‘,‘-“1 B micat Bark. .01 A :l!gs';ﬁg s 3-%3:&‘3{ B 1541721 o
15 | Nationat Bappchange Bank. : ;é? 2| July 20 580,974 | Tan. 4 ey Merchants: Eschange Bank.......... 126,079 | May 198,273 \'Mar. 22 74501
e 72 | Avg. 24 003610 |,.. do.... - National Back. . 4 May (i 168,012 { Feb, & 43,01 ;o
1 frgtcﬂ;ir;?ﬂdn —},ai’s’ ?“k""'“ 325,004 Avg- 10 517,489 Tl i ‘f?l‘;‘,; Butchers and Drovers? B 962,476 | Nov. 16 310,726 | Mar. B 164,941 i
16 | Gromrmies, poy dracezs Baok ... ;*g&gf; Avg. 1 f}é’% 70 | Jen. 4 Tarar %{echamu-ﬁ‘gd 'Eraders’ Bank . ;gg, {;; ‘.»\\Iug. :: i?g g?g R;ar. _‘% 13;;:%
17 4 ¥ 2 o e, 7 iy reenwich Baok .e.. .. . May ar.
12 f’::él,‘,fﬂ"f;?&‘rg;;‘ﬁm’ Banic ... 2935’323 Mar. 15 Bon 90 | Jan, 4 i Lcalher!‘i'?nufaclurers’Bank 289,43% May 11 aga:aaz . do gg:g.;l
CRALLLLETEE 75, ey 25 E76.876 ... do.... p4 Seventh Ward BaNK, ....... 198,503 ... do.. .. 237,109 | far. 7
% Ao E;‘,:‘;f,:";“;“rk Latgoit | Aug, 37| 170 Tane a5 e Bank of the Swate of New York ... 239,538 | May 4 71,729 | Mar. @ 22, 8e8
a4 | Bank orcommemg‘..a.n...::' 3o 503 | Oor 4| D008 dune 8 L4 4 P SR 178,201 { Aprtl 12 B e o
% Docan Baan E;}:ﬁl“g gec' K 3134331?3 éifE;. al B was B« egz_slzioo Now. 16 379’,35?‘ Feb. 92 172,515 T
- ‘o4 FRE ept. 7 531,415 | Jan, 4 ‘83 | Ocean Bank. .eaerer-as .451 |.,. de., 101,995 | Mar, B 48,41%
25 ?2‘1’,%1“};!.‘:,.?*“ 645,684 ... do.... 93505 | Jan, 11 3k | Mereantite BARK wovr vees 251553 | May 4 o5 855 | April 26 5,901
9 | Bank of the Republie, | 299,191 | Jupe | 301,983 | April 12 205 | Pacific Bank..ueeeren - 141,793 | Jan. 4 171,818 | Feb. 2 166,700
37 ‘hﬂithBankp e 1.602,396 | June & 1,779,471 [ Jan. 4 98 | Bapk oflhe}{epuhhc....\. 204,749 | April 19 Q28,698 |.,, do., 110,200
98 | Peopies BAnK , een .. 130,871 | Aug, 17 820 1,,, do.... B3, 23 "7 | Chatham Bank ..,.cceions 104,042 | May 11 104,823 | Mar. 13 43,918 .
29 | Bank of North Ame 174,186 | Sept. 7 179,426 | Mar. 29 o i 198 | People’s Bank. .....- 97,923 | May 18 00,043 | Mar, 22 42,038 L
30 | Havover Bank., ca 335,083 | July 27 646,209 | Jan, 11 136, b g - .2 ! Bauk of North Americ U6, 544 | April 25 146,266 | Feb., 22 55,716 oo
i iy g SElmal kn § e SEMRE e ama am i
2 s = it eh. 2 X . “ran s - s 2 . 1%
o é{if{:ﬁ:!“;;’nim-- 2205387 | Nov. 20|  9,005,43 | June 1 Lo ~¢3 | Metrapotisan Bank 938,614 | Sept. T 055,618 | Mar, 22 135.506 (I
Hbe g e mrw CwElimel RE DR G i G i
. ” Mar, = v . T by - i gt
oy | parkel Bank ... .- . 299,816 | Aug. 17 461,638 | Jan. 4 Tt 16 35| Marker Bank .10 219764y April 12 221,838 | Mar. 8 132, 761 HEP
37 | Shoe and Leather Rank . . }Iég:%; .Eﬁcg' % o Rl bl e e Bank N el Fovall 160 595 i y
o + ii e, T =] e . tara . 47 3 1
3 Eﬂi’hféff.‘,?“ﬁi,ﬁ“"" 348,416 | April 19 N Jan. 4 és-;ei, 38 1 Corn Exchange Bank cerenan 134,061 | April 56 006,764 | June § 132,760 I, ;
20 | Bank of the Commonwenit 1,082,748 | May 4! 1,015,429 | Jan, 18 64, 7% Continental Hank.....uerees . 194,405 | Apeil 39 223,153 | Feb. 22 116,238 L
Al | Ot B:.nknmmomveaim 2.’35!132‘} June 29 308 { Jan. 4 147,64 Rank of the (‘nmmonwealth 218,097 | Dec. 7 QBE, 547 | june 29 235,937 cade
s faarees Ty 3 p i T 17, .
15 | Sthrine Bank . 1iloce | Aug 10| Dol | ven ) 1 Waine. Banke amar A ol donae(Mhl] b M
4 | Imporiers and Traders? B 8,702 | Dec. 7 132,277 | May 25 52,93 Atlantic Bank . 62,937 | Aug, 10 101,859 | May 18 BS, 416 by,
45 | Park Bany nk.. a %,gﬁ iulgj gg 5 g'29,570 Feb, 1 26 1N ;rnpkunerakand‘l‘rade }gg,élg Oct.l Qg 235-,8?4 Mar. B ug’ggg .T E
45 "Bankine Aggor 3 200, P ,890,514 | Jan, 11 1,493, 967 ark Bank .. .eees Cenitrans 69,872 | Apri 325,413 ... do.. LLE
47 g,%ceh;::c;;f;nkmg Assocxaﬁnn_.“,, ????;: iﬂay Qg 357,863 | Jan, 4 ‘HE.'G?»i Mechanics? Banking Association . ... ?giss Sept. 28 89,8&; Mar. 1 ;9:143 . %“i.!
8 AR * ug. 165,620 ... do.... 7, 592 GrOCErs” BANK, uuvasnrranssser sannns 404 | June ) 54,688 [,.. do... 3, 187 H B
b et Rivey Bk e LSg | July i 176,301 | Mar. 5 . 518 North River Bak.. RIS ;;deg Jan. 4 78,199 o g’“é H iTE-f
50 1d Merohanis » 684 | July 118,996 | Mar. 15 3915 ast River Bank, . 43 | Apil 105,221 | Dee. 2 221 by
Mapufacturers and Merehanis Batk .| 924,676 |... do....| 304,548 | Jun. 4 12t Manpfacturess and Morchants? Bank,.| 135,672 | May 4 141,304 | April 2 | 36,698 Vb
TOls - o[ e [ | BLIR9EA2 (o] 19,576,680 TS +er e eemsenessnenaersvrns]sanase soncans|ovrnnranesl 0 TARTET fiii ] 4,509,682 ‘f%’
720,080 | Aug. 17 | 49,358,476 | Jan. 4| 93,5305 8,424,400 | May 11| €,5%6,263 [ Mar. 1 5,004,102 b '|
. | 3
M
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Lla CONDLLIUN U THE. LBANKRS,
Net deposits of the New York assoctated banks.
| ! —H—‘_‘—Hw._
- Net d MAXINOM. ! UININUar.
o vet deposits, ¢
£ Baxxi, Aprita7, 1861 ;
- I
z’ Date, Net deposiis. i Date, Net deposin,
|
1| Bank of New York 3,505,025 | e 5 | 44,200,059 | Avg
ank of New York ,.....oeneyiaae] 83,505,995 ) Oct, 4,830,939 | Aug. 3 3,110,712+
2 | Manhattan Company. ... L TR Ldan, 4| memiell | sepr 28| X s
2 | Merchants® Bank .,..... L, 991,651 | Nov. 23 5,690, 536 | april 12 3,007, e
4 | Mechanies® Bank, .. 3,168,089 | Oet, 1% 3,976,037 | 4pril 8 2,431
& | Union Bank...... 2,852,473 | Aug. 24 3,040,400 | June 28 1,964,303
6 | Bank of America |, 7,053,367 | Nov. 30 8,454,257 | Mar. 92 5,000, a1
71 Phenix Bank ....... N 3,58),404 | Avg. 31 4,580,302 | April 5 2,09, 12y
8 | City Bank.... .. 4 795,308 | Mar, ) 3,453,453 | May 11 [T
9 | Tradeemen’s Hank 760,485 | Ber, 12 1, 455.400 | June ) S0, 0y
10 | Fulion Bank, 1,369,556 | Nov. 28 1,949,633 | June B 1,80 219
11 | Chemical BoanKk..uy oo.cvvserinarans 3,183,162 | Feb, 15 4.763.816 | May 4
12 | Merchanu’ Bxehange Nank.....,.... 1,226,344 ; ot 12 1,790,017 | June )
13 | National Babk o..vvevs coveeeniaure,e| 1,089,127 L. dolon.| 201350600 | aprit 10
14 | Butcbers and Drovers® Bank,.... .... 1,118,433 | Qet. 5§ 1,766,501 | Mur. 22
15 | Mechanies and Traders’ Bank........ 765,704 |, . do..., 1,235,888 | May 95
16 | Greenwrich Bank «........,.conuussns 493,588 | Jan. 25 690,095 | Dec. 28
17 } Lesther Manufacturers’ Bank ..., ,... 1,191,531 | Feb. 15 1,549,490 | Agg. 10
13 { Seventh Ward Bank.....,,.. 710,733 | Now, 21 L3I, 7160 [ July 27
19 | Bunk of the fiate of New York ...... 2,567,543 | Dee. 7 4,394,853 | July 6
20 | Anierican Exchange Sank ... 4,879,715 | Nov. 23 2.928.315 | April 5
21 [ Bank nf Commerce .. .... NN ... do....| T9,757,856 | spril 1%
22 | Broadway Bank .. 3,438,510 | Dee, 7 6.B38, 195 ) Sept. 21
23 { Ocean Bapk., ... LO17, 674 | Oer. 12 1,905,998 : June 29
24 | Mercantile Bank. .. 110,262 | Nov. 30 L, 863,156 | Aug. 10
25 | Pacifie Bank ,,,,. ... 820,672 | Nov. 23 1,046,002 | May 4
26 | Bank of the Republic ... . 3,425,949 | Fab, 15 3,626, 1 Aug. 17
27 § Chatham BABK «oveyyyen- 498,996 | Oer. 12 ‘702,048 { July 6
98 | People’s Bank ...... .. 505,962 | Nov. 30 763,087 | Aug. 3
29 1 Bank of North Ameriea 1,218,296 | Febh. 8 1,839,424 | June 15
30 | Hanover Bank......,.... 854,517 | Oet, 12 1,359.862 | Aug. 10
31 | Iiving Bank..... ....... 566, Nov, 23 215,903 | Mar, 22 409,264
42 | Metropolitan Bank ., 5,488,843 | Nov, X0 8,066,956 | June 22 4,263 88
33 | Citizens) Bank ...... 636,324 [ 0o 12 836,153 | Feb. 22 606,255
34 | Nassau Bank.......... 1,169,085 | Nov, 23 1,883,582 | May 18 1, 1, 285
35 | Market Bank,......, 1,057,153 | Nov. 30 1,646,163 | May €5 40,
36 | Saint Nicholag Bank. .. 644,269 |... do.... 1,161,751 | Aug. 10 , 300
37 | Shoe and Leather Bapk.. 1,398,464 | Oc1, 12 2,081,683 § June 15 1,149,085
38  Comn Exchange Bank ,. P17, 868 | Nov, 23 2,072,353 | July 20 B2, 975
3% | Continental Bank.... 1,850,137 { Dee. 7 2,665,981 { Apsd 19 1,145,070
40 [ Bank of thre Qomm B0S, €87 | Now, 30 1,423,403 | June 8 Nk
4% [ Orfental Bank M8, 728 | Dee. 14 600, 850 | Max 4 MALEE
42 | Marine Bank 554,908 { Feb, 15 970,285 | June 29 433,513
43 | AUANUE BABK, cvesiitsen.vers voners 950,199 | Nav, 30 592,628 [ May 2% 167,375
#4 | importers and Traders’ Back ........ 1,488,339 | Dee. 2) 2,814,554 | April 18 1,594,178
45 Park BROK ..oiiitireenninrinvineas| 5,579,814 | April 26 7,005,769 | June 22 4,260, B85
46 | Mechantes? Banking Association . ,... £36,666 | Nov. 3 . April 12 419,48
L7 { Grocers? Bank. ..cvisrsereancneenns I, 54 | Oer 19 588, June 23 ,018
48 | Nomth RIVEr BanKuuvssaesaresans vur 139 | Nor. 03 676,871 | June 8 IR, 84
49 | Enst River BARK, . .. ceveronvunnen.s 261,319 | Oct. 12 ML 540 | Mar. 188,54
30 | Manofacrarers and Merchants® Biok.. 357,878 | Nov. 20 838,243 | Juge 1 450,145
e
Tl aveevinis searasnsorens| ceennreiennn. UERURRON SETTIFTTIE P IO I X7 Y2
95,620,323 [ Nov, 30 | 135,085,239 | June 22 $6,543,F2
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" No. 8.

Absiract from the quarterly statements of the scveral banks of the State of New Jersey for January, 1862.
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