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' Bedford. leaving Detween two hundred and seventy-four aud eighty-four wmillions
of bank capital to consist of nothing but eredit; ov, in other words, the
William McLean, president - . - - - stock-notes or bonds of the stockholders, and bank notes. 1t is obyions that
LI &

D. R. Duniliue, cashicr - - - - -

a papar system, resting mainly on credit or paper, instend of gold and sil-
Isanc Revtor, clerk - - - - B

ver—the ouly basis on which banking ean be safely conducted——can neither
be safu o the public, vor regalnr ar oniform in ifs action.  Such o papur
systeinn will ever be disturbed by the slightest reverses in the trade and bu-
. siness operations of the country, and unable to withstand the shocks tor
. which the trade and business of every commereial community must occa-

& sionally Le subjected. . :
~* The country is undoubtedly laboring under some pecuniary embarrass-
ments; bat the idea'of paying our. debts by the creation of more papec
& mouey, is a gross fullacy,  Wo cannot pay debt by the creation of more
debt. ~ Bvery ndditional bank-note issued is but the creation of a new debt
i which the bank owes to the holder. Tt is not wealth—it is-not capital ;
+ and it is idle to think of lessening the debts of a conntry in this way, We
may shift or change our responsibilities, but they will’ still exist in some:
~ shape or other, until paid by the creative energies of the hand of labor.
. The banking capital of the State is now near twelve willions ; which is
amply suflicient, in the opinion of prudent bankers and business-men, to
glrnish all -the means necessary to carry off the surplns produce of the

late,
- T'he creation of a United States Bank, with o capital of {ilty or a bun-
dred millions, is advocated by some as the most effectual means of restoring
stubilivy, uniformity, and safety to our currency.  Throwing ot of view
the constitutional objections to' such an instituton, and viewing it merely’
as a question of expediency, 1 nm forced to believe that such an institliot.
would but add to the insecurity and evils of our paper system, and, in its
§ Dolitical tendency, endanger public liberty.

"~ Tis power to act as a regulator is nothing more, as is proved by expe~
@ rience, than a-power to induce the local banks to expand as it expands, and
- to compel them to contract when it contracts. But the same experience
- proves that it stands full as much in veed of a regnlator as the local banks

T resident - - - - - - themselves. i .
JAO_S;I? !ﬁéi-h{}vs,jr., cashier - - - . - 1,200;’{ " The most ellectual means within the power of the General Government
Samuel Gordon, jr., teller - . - . - , to provide aguinsi the abuses and evils above alluded to, are to be found in,
i : the provisions of the law cstablishing the independent treasury. . TFhis
meosure, by separating the funds of the Government from the banks,.and
i placing them in the custody of the agents of the people, who are prohibited
! from using them for private purposes or speculation, under severe penal-
ties, not only increnses the security of the publie funds, bat withdraws that
¢ stimulus to overbanking, which they were calculated to erente while pos-
P sessed and controlled by the bunks. "
: + The banks of our own State, which constitute a part of the whole of
i which I have been speaking, are as unguarded and defective, and present
3. as many opportunities to commit frauds on the public with impunity, as
- those of most other States in the Union. ' If we have had less cause of com=
. plaint here, than the people have had elsewhero, it is owing to the limited
¢ lemptations to cognge in hazardous speculations aud unsale banking-—not
to any superiority in the organic structure of our bank charters. :
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Terre Huwte.

Demas Deming, presiGent . - -
A. B. Fontaine, cashier . - - - - -
WNathaniel Preston, clerk - . - -

Lafayette.

J. 8. Hanna, president = - - - - -
R. Mullikin, cashier - - - . - .
A.P. Linn, teller - - . . .
G. H. Haris, book-keeper, (notarial fees.) ,

Fort Wayne.

Allen Hamilton, presidt;nt.
Hugh McCullech, cashicr - - - - -
M. W. Hubbell, teller - - - - - .

Soutlh Bend.

Tyra W. Bray, |ll':,\.:€‘ill.fll'lt‘.
Horatio Chapiy, cashice’ - - - - -
John Grant, teiler - - . - ..

Micligan City.

- Orrice oF tue Srare Bawsk, December 12,1840, .~ . "..';f#'.'.‘.I:I,‘
B OFrICE OF THE rE , Ky L ‘JAiﬂ ES M. RAY,.C’qsizieg’ .

)

. BANKS OF OHIO. \%L&
- Z1. ‘
Eztracts Jrom Governor Shannon's message. :
- There are upwards of nine hundred and fifty hanks in the Uniled Stg_t?s‘;
havisg an aggregate capilal of about three humdred and twenty-four mils{

tions. The whole amount. of specie upon. which this ,immenst‘:-lb‘aqkiti ‘«
Gapltal rests for its basis, does not excecd forty (or-at most fifty) millions.;;
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