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' BANK OF CHARLESTON, SOUTH CAROLINA. ,
) i

1

Proceedings at the annual mectin
of Charleston, South Carolina
Wednesday, July 5, 1848,

g of the stockholders of the Bapk
y held ab their banking-house on

Oﬁcers.—-Henry W. Conner, President.
: i' g;l Rose, Cashier. i
. - Moise, jr., Assistant Cashier.
G'Dxec{‘irs.}:—%{er Boyce, H. Gourdin, L. M. Wiley, Joseph Leland
Gil]i];md eéh:r;]:’s % LStrfeet,‘ Alexanler Robertson, William H.
canoy. ] ) les T. owndes, A. G. Rose, J. S. Bowie, [one va-
At the anoual meetin ' ' 3 '
¢ g of the stockholders of the Bank’
EEZAtsr;:t;u(}i?irghn? held ::it the hall of their bankianng- l?c{‘u(s;s,m;::‘
notice, and in conformity with the t .
?aasrtce;},lgg gigzesga}", thzﬁ&h Elf July, 1848, Honfkﬁ?trﬁilfi-}{itt!:l;
) ' chair, and A. Moise, jr., appointed
fT]t;e meeting being organized, Henr;’JTV,. ggrt:;r;re e
of the institution, submitted the following report: !

secretary.

Baxk or Crarreston, S. C., July 5, 148,

mf%iﬁfﬁi%: T;be president and directors of the bank of Charles-
holc’i b arolina, have the pleasure to submit to the stock- =
; ers their usual apnual statements, showing the condition of the ~
a'ri‘k,‘a'nd the result of its business, for the past year. )
i hese{statements consist of the profit and loss account, the coa- o
]llngen‘t_ und account, the cashier’s statement, showing the state of .
the bank on the 30th June, the monthly statement of Jiabilities and *
resources, and the report of the suspended debt committee, all of
wlall‘(}zlh-‘.mil be found annexed in their respective order. T
o ola)._ene\t pr_oﬁts offthe year, after deducting cusrent expenses, it
- € seen; on reference to the profit and loss account, (marked
No. 1,) amounts 10 vuuers vrnen veain vaeneranns $37’7 287 87
From which two dividends of 3 per cent. each have T

bee{; declared, amounting to, 189,648 ;I)O
: L. N ° -

L N BRI R

l:'L,eavir'ig"'a su.fpfli's of s eesiiiniieieniieei. 187,639 87
coun?}‘c? has :‘?genica#ned to th:e r_cred;t of the.cogtmg_ent fund efzc—
The:losses: acerving in :the same time - upoh tranisactio :
past year, amount {o the sum of..7...... p f’?ns-asg;gslg%tgg

Wém(:ih} wxﬁh the firther sum of (ascertained to be =~
ad'in the suspended debt of lastyear). ..., ..., -, o :
And a'bond debtof {referréd to in 'tie" ‘r’:')dmmiftée’sf“ 5 1991 5

report of last year as doubtful}.....:.iv0un Ly

’» j
14,624 13

e an, - -

A ——r———————_— i,

Making together théiaégrﬁgé—té :Jf,. PR

60,185 104

$q., president ™

i
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——r———————
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Which has been cﬁarged to the account of “losses chargeable to,
the contingent fund account,” (marked No. 1.)
The contingent {und account, with the debit and

‘credit just referred to, added, shows a surplus of. $262,608 24
This account has, however, been charged with.... 189,648 00
Which sum has been carried to a ** reserved profit

account,” leaving still a balance to the credit of

the contingent fund account of Loaiiviennvennns 72,960 24

It bas long been the anxious desire of the board to form this re-

‘serve fund, not only as a protection to the bank, but as a surety .

to the stockholders for the usual dividend, under almost any con-
tingency that could happen. The surplus profits of Jast year,
amounting to $68,254 89, added to the large surplus of the present
year; has happily enabled us to set apart for that purpose a re-
serve equal to six per cent. upon the capital, and to still retain to
the credit of the contingent fund account the sum of $72,960 24,
which is deemed more than adequate to cover any possible.loss
from the suspended debt account.. :

In view of this reserve fund, and a surplus to be retaized under
all circumstances, amply sufficient to cover outstanding risks, it
will be for the board hereafter to declare such extra dividends as
the profits of the bank for the time may justily:

The general condition of the bank on the 30th June, being the
close of our fiscal year, is fully set forth in the cashier’s statement,
(marked no 2.) The following stztement represents the condition~
of the bank in reference to its cash liabilities and cash resources on
that day, viz: '

Bank notes in circulation.ecees conseserisnrs cens $753,510 00
Due to city banks..vsee vavavanonraonsoiipeneeee . 1,72 37
Due to depositors..aierearecineriaissrsensen.s ' 333,894 62
Due 10 distant Danks. cvees vevere cusnvnnsessaress 321,547 14
. . o - i
‘Gold and silver colli..coveee srenesiasrarseanons
Bills of other banks.....covvv ..t
Due: by agencies......
Due by city banks ..oevivnas

100,758 00
197,224 25;
14,203 75

R LE R RN
SR b e e L EY EEEEET ATAALS LAt .

s EBA S EABE an e

e

701,925 08
‘E;(-)}eighvahd:dnmestic exchange . oovereencaneer . 81,076,094 a0
Due by distant banks...eer covvararimoneenaee 363,096 33

PR I

The tabular $tatement annexed (inarked‘N.b._"’_é) will show the,
‘position of the bark in reférence "to i liablh.tles apd resources”
every manth, with the covrse of its tusiness in all departments

throughout the year.
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- Monthly condition of the Bank of Charleston-——Continued.
. LIABILITIES OF THE BANK.
hgua_.m 4, ﬁev«uwmw 1, |BMarch 7, Hm_um.ﬁ April 4, 1848. | May 9, 1848, ﬁ Jana 7, 1848. { June 30, 1848.
- 1848, 1848,
Al

Capital stock paid in . $3,160,800 00

$3,160 200 00 (3,160 800 00

$3,160,800 00

$3,160,800 00

$3,150,800 0

£3,160,800 00

Bilis in circalation .........0 00001000 1,536,845 G0 | { '578 1065 60 1,576,111 00 |'1,370,325 00 | 1,037,904 00 | 'S78'067 00 | = 753510 00 .
Surplus profitg. ..uvoirnnniiinniiinn| (381,900 86 | 402,090 94 | 481,613 87 509,889 21 | 551,227 67 | 577.023 28 578,321 28
Balsnces due to other banks, and ac. : , .
couals with agencies,. ... ..viv.e.o..| 1,060,783 63 | 1,473,057 69 | 1,790 558 06 2,272,258 43 | 2,949,251 93 | 2,079,320 06 | 1,943,053 10 . [X
L » » B 4
Private dnd pablic depositors, and divi- - . oo
deods unslaimed.......ooneiiiiil 443,643 39 | 406,612 49| 423,316 23 311,904 43 | 251,817 13| 270,200 73 344,597 04 nu,.
- . - - m "
~s=:Totul amount of Nabilities. .......| 8,583,872 68 7,022,126 07 | 7,432,400 0+ 7,625,177 07| 7,961,000 T3 6,065.420 07 6,880,237 42 *.
I} ‘ ¢ o R . M
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i - e “ p ...
. - : oo
R e T e ety 09
" RESOURCES OF THE BANK. -
L
. hpmwmmm 4, ﬁmw“mwmw 1, 1March 7, 1848, .f:,.: 4, 1848, May 9, 1848, | Juna 7,-1848. | Juna 30, 1848, )
-~ Specis en b m......................... : (
Reabavtai,.. 1111201100 (SO0 13 | s e 5| hie | Spmo | ewemm | s s sas,0 08
- Stocks und other investments,,..,.,....0 1 o:_uum 12 mf._zq 29 mmauE.o 29 & w.hwm o 2a'a8 53 71,144 53 84,616 10
wagﬁ.ﬂw& O other banks.......... .| '9927662 31 | 82994 71 963574 15 | 997 800 o Sea oar % 290 /75 09 mwm_mmw.mw
oxacatic bills of exobange. ..., 1 111} 1,0081265 18 | 1,438 o7 0 1,618.834 4 83,22 i,4713 "4 ;
- Foreign bills of exchange. ... " 1155, vdds 17 2818, 5| 1,863,220 00 | 1,473,603 95 | 1,338,954 6% 488 474 §1
Dioetnsed nres bonsaud orgages | ©0000 00 | 9441358 48 | 1oaions 8 | L 8 | 1amniees %0 1,764,510 40 | 2,090,907 29
and other R S ; ! ’
and othor acenrities 2,393,202 43 { 2,638,536 39 | 2,604,662 37 2,449,277 63 | 2,431,170 64 | 2,432,089 74 2,589,526 98 m
. i ° LI .
. Lol smonns of resources ....... 4 /683,872 68 | 7,022,126 07.| 7,432,400 05 17,625,177 07 | 7,951,000 73 6,965,420 07 | 6,880,287 42 S
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